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To 

 

The Manager - Listing,  The Manager - Listing, 

BSE Limited,  National Stock Exchange of India Limited, 

Rotunda Building, Exchange Plaza, 

Phiroze Jeejeebhoy Towers,  Bandra Kurla Complex ,  

Dalal Street,  Bandra (East),  
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Scrip Code: 543276 Stock Code: CRAFTSMAN  

   

  Dear Sir/Madam, 

 

Sub:  Intimation of publication of the Financial Results in the newspaper 

as per Regulation 47 of the Securities and Exchange Board of 

India (Listing Obligation and Disclosure Requirements) 

Regulations, 2015; 

 

We wish to inform you that pursuant to Regulation 47 of the Securities and 

Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, the newspaper advertisement published by the Company 

relating to financial results for the quarter and year ended 31st March, 2024 in the 

English newspaper (The Hindu BusinessLine) and Regional (Tamil) newspaper 

(Dinamani) on 28th April, 2024 are enclosed for your records. 

 

Kindly note that we will also upload this information on the Company’s website, 

at www.craftsmanautomation.com. 

 

Kindly take the same into your records. 

 

Thanking you. 

 

Yours faithfully,  

for CRAFTSMAN AUTOMATION LIMITED  

 

 

Shainshad Aduvanni  

Company Secretary & Compliance Officer 

 

Encl: As above 



Central banks globally con-
tinue to maintain a hard
stance on inflation and in-
terest rates. 

The US Federal Reserve has
given no indication of cutting
interest rates any time soon.
Similar is the case with the RBI
as well.

The current elevated in-
terest rates present an oppor-
tune time for investors in fixed
income instruments to make
the most of high coupons
available in certain bonds or
debentures.

Quality NBFCs (non-bank-
ing finance companies) have
been coming out with non-
convertible debentures
(NCDs) o�ering high
coupons and yields, in recent
months. These debentures of-
fer particularly attractive
yields in the 2-5-year band.

Motilal Oswal Financial
Services (MOFSL) has un-
veiled an NCD o�er that
closes on May 7, though over-
subscription before that date
would mean early closure to
the issue.

The company is into capital
markets, asset & wealth man-
agement and housing finance,
and is a leading financial ser-
vices player.

The issue is rated AA
(Stable) by agencies CRISIL
and India Ratings, indicating a
high degree of safety in servi-
cing principal and interest,
and very low credit risk. 

This NCD comes in four
tenors with periodic interest
payout options and a couple of
cumulative choices as well for
a couple of periods. The
coupons are fairly attractive.

Here’s more on MOFSL’s
debenture o�er to help you

take an informed investment
call.

PAYOUT CHOICES

As mentioned earlier, the
company’s NCD o�er comes
in four tenors – 24 months, 36
months, 60 months and 120
months. For the first two ten-
ors, there are annual interest
payout and cumulative op-
tions. For the 60 and 120-
month tenors, there are only
monthly and annual interest
payout choices.

MOFSL o�ers coupons in
the range of 8.85 per cent to
9.7 per cent depending on the
tenor and payout option. The
e�ective yields on the various
options range from 8.85 per
cent to 9.7 per cent. Though
not comparable, these

coupons are much higher than
the interest rate o�ered by
most large banks and NBFCs
on their fixed deposits for sim-
ilar tenors.

Data from Kotak Mutual
Fund (sourced from Refinitiv)
as of April 23 indicates that
corporate bonds rated AA with
three-year tenor trade at 8.41
per cent yield on an average
presently, while the yield on 5-
year bonds is 8.17 per cent. 

MOFSL’s NCDs with three-
year tenor are available at 9.1
per cent yield for monthly pay-
out and cumulative options, a
healthy 70 basis points more
than what is available in the
corporate bond market. The
five-year tenor NCDs with
9.35 per cent yield are also
healthy with a spread of 118

basis points over comparable
secondary market AA-rated
bonds. 

The minimum investment
required is ₹10,000.

Investors can consider the
three-year and five-year ten-
ors with annual and monthly
interest payout options, re-
spectively. Those preferring a
shorter period can opt for the
24-month option with annual
payout.

Tax is deducted at source on
coupon payments in NCDs. In
any case, all interest payouts
are taxed at your slab.

KEY METRICS

Motilal Oswal Financial Ser-
vices is a significantly large
player in the Indian capital
market and asset manage-
ment spaces. It is into institu-
tional equities, retail broking,
asset management (mutual
funds), alternative asset man-
agement, wealth management
and investment banking. It
also has a home finance
division.

-The total assets under ad-
vice stood at ₹4.4 trillion as of
December 2023, up 43 per
cent year-on-year.

-Lending book has risen 47
per cent y-o-y as of December
2023 to ₹110.6 billion,

-Return on assets stood at a
healthy 9.8 per cent

-Revenues for 9MFY24
were up 32 per cent compared
to 9MFY23 and stood at ₹39.3
billion. The revenues from the
key capital markets division
grew at a faster rate of 40 per

cent over the same period.
-Net profits for 9MFY24

grew 159 per cent over
9MFY23 and came in at a little
over ₹20 billion.

-Among the 27 mutual fund,
AIF and PMS schemes, 24 out-
performed their respective
benchmark in the last one
year.

-In the home finance divi-
sion, yield (14.3 per cent for
9MFY24), net interest margin
(7.7 per cent for 9MFY24),
capital adequacy (47.5 per cent
as of December 2023) and net
non-performing assets (1.3
per cent as of Q3FY24) are
quite healthy.

Thus, important paramet-
ers are robust for the company
and its status as a well-known
seasoned financial services
player adds to investor
comfort.

The MOFSL debenture is-
sue is subscribed to a little
over 94 per cent as of April 26
and it can retain subscription
up to 200 per cent. Investors
wishing to take exposure can
consider applying early so that
they get subscription, though
the issue is open till May 7.

Limit investing in NCDs in
general to about 10 per cent of
your debt portfolio.

Venkatasubramanian K

bl. research bureau
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DEBT WATCH. Why investors could consider Motilal Oswal Financial Services’ NCD issue 

Attractive yields, high degree of safety

‘INTEREST’ING 

The e�ective yields on
the various options
range from 8.85 per
cent to 9.7 per cent 

With the general elections on,
the Indian stock markets have
paused in their bullish streak to
trade sideways lately. But in-
vestors don’t seem to be happy
with this breather. Instead, they
are putting every possible indic-
ator under the microscope for
signs that market will resume its
upward climb.

The most recent indicator to
be dissected was the India VIX.
In the April 23 session, the India
VIX fell from 12.7 to 10.1, a near
20 per cent dip. Many inter-
preted this as a sign that elec-
tion-related uncertainty was at
an end, with the ruling NDA re-
gime likely to return with a
thumping majority. They poin-
ted out that the India VIX fell 30
per cent on May 23, 2019, and 33
per cent on May 16, 2014 — the
two previous occasions when
general election results were an-
nounced. Therefore, the 20 per
cent dip ahead of this election
result, and the low VIX value of
10, meant that election-related
uncertainty is already behind us.

But is this really a correct in-
terpretation of VIX move-
ments? It isn’t. To know why, it
is useful to understand how the
VIX works and to look at history.

HOW VIX WORKS

The India VIX (short for India
Volatility Index) attempts to
measure expected volatility in
the Nifty50 over the next 30
days. The calculation of India
VIX is modelled on the CBOE
(Chicago Board of Options Ex-
change) VIX.

To arrive at the daily VIX
value, the exchange takes the
forward value of the Nifty from
its futures contract and calcu-
lates the expected variance in it
by using the order book for out-
of the-money Nifty option con-
tracts for the immediate month,
and the one after it.

To simplify, the VIX attempts
to derive the expected volatility
in the Nifty from trades
punched in by options traders
for di�ering Nifty levels for the
current and next month. The
VIX value represents the annu-
alised percentage change expec-
ted in the index in the next 30
days.

The calculation methodology
reveals three limitations of the
India VIX. One, it only captures
expected volatility in the
Nifty50. During big market
moves, broader markets and
small- or mid-cap stocks may
move at in a di�erent direction
and at a di�erent pace from the
Nifty50. But the India VIX cap-
tures the expected volatility
only in the Nifty50.

Two, the bid-ask quotes that
go into the VIX calculation can
be impacted by volumes and
build-up or unwinding of posi-
tions in the options contracts
that it uses. For instance, some
say that the April 23 slump in the
VIX occurred because of traders
significantly unwinding posi-
tions in Nifty options ahead of
contract expiry on April 25 and
elections thereafter. The VIX
also transitions from current-
month data to next-month data
three days ahead of the monthly
expiry, which could have con-
tributed to this move.

Three, and most important,
globally volatility indices such
as the VIX are seen as good pre-
dictors of market moves be-
cause derivative markets are
dominated by sophisticated in-
vestors. In theory, options con-
tracts are supposed to be bought
and sold by knowledgeable insti-
tutional investors and money
managers who like to hedge
their portfolios or take direc-
tional calls on the market. But in
India, the options market is a
playground for retail investors
and the majority of punters in
this market are looking to make

a quick buck. Retail investors
also like to dabble in out-of-the-
money options because they are
inexpensive. Whether these in-
vestors are really taking a con-
sidered or knowledgeable view
on the Nifty when punching in
trades is open to question. This
significantly undermines the
predictive power of the India
VIX.

WHAT IT SIGNALS

Historical trends in the India
VIX suggest that it hasn’t been
all that great at predicting in-

coming market turbulence. One
of the biggest market declines in
recent years occurred in the ini-
tial months of Covid, when the
Nifty tumbled 38 per cent from
12201 points on February 12,
2020, to 7610 points by March
23, 2020.

The India VIX showed no
signs of this impending volatil-
ity in the days before this crash.
After trading in the range of 14
to 17 from January 1, 2020, to
February 19, 2020, it climbed to
25 levels by March 3 — well after
the correction began. As the cor-
rection continued, it soared to
60-70 levels and further to 83 on
the day after the Nifty50 hit rock
bottom. Though the next bull
phase had begun by July 2020,
the VIX remained elevated and
did not subside below 15 until
June 2021.

Nor did the VIX transmit SOS
before the 2008 market crash
sparked by the global financial
crisis. The VIX actually dipped
from about 40 in November
2007 to 28 on January 8, 2008 —
the day when the Nifty50 began
its 60 per cent descent from its
peak.

The VIX hasn’t been a reliable

indicator of positive triggers for
the market either. In the month
running up to May 23, 2019,
when election results showed
the NDA returning with a sub-
stantially improved vote tally,
the VIX traded at an elevated
level of 21-29, indicating
nervousness about the upcom-
ing results. It subsided to 15-16
levels once the results were out.

All this tells you that you can-
not use the India VIX to crystal-
gaze future events or market
moves. However, the one thing
it is really useful for is to gauge
the current mood of the market.
With the benefit of hindsight, it
is clear that extreme fear in the
market saw the India VIX shoot-
ing up to levels of 70-80. Levels
over 80 coincided with market
bottoms and were great times to
buy stocks. Readings below 20
show the market in a sanguine
mood. The recent reading of 10
shows that the prevailing mood
is one of complacency, perhaps
excessive optimism. Any ad-
verse election result, even one
showing the NDA winning with
a modest majority, can thus sig-
nificantly disappoint markets
and set o� a correction.

Aarati Krishnan

GETTY IMAGES

REAL RETURNS. No, a low VIX does not
indicate a positive election result 

Don’t read
too much
into the
India VIX 

LIMITATIONS

� India VIX methodology
of calculation only
captures expected
volatility in Nifty50

� Bid-ask quotes can be
impacted by build-up or
unwinding in options
contracts

� Sophisticated investors
don’t call the shots in
Indian derivatives
market
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Interest rates on home loans (%)

Institution

Loan amount

Under
~30 lakh

~30 to
75 lakh

Over
~75 lakh

BANKS (Floating rates)

Axis Bank 8.75-9.65 8.75-9.65 8.75-9.65

Bank of Baroda 8.40-10.60 8.40-10.60 8.40-10.60

Bank of India 8.40-10.85 8.40-10.85 8.40-10.85

Bank of Maharashtra 8.35-10.90 8.35-10.90 8.35-10.90

Canara Bank 8.50-11.25 8.45-11.25 8.40-11.15

Central Bank 8.35-9.50 8.35-9.50 8.35-9.50

DBS Bank <=9.40 <=9.40 <=9.40

Federal Bank >=8.80 >=8.80 >=8.80

HDFC Bank 9.40-9.95 9.40-9.95 9.40-9.95

ICICI Bank 9-9.80 9-9.95 9-10.05

Indian Bank 8.40-9.80 8.40-9.80 8.40-9.80

Indian Overseas Bank >=8.40 >=8.40 >=8.40

IDBI Bank 8.45-12.25 8.45-12.25 8.45-12.25

J&K Bank 8.75-9.85 8.75-9.85 8.75-9.85

Karnataka Bank 8.50-10.62 8.50-10.62 8.50-10.62

Karur Vysya Bank 9.0-11.05 9.0-11.05 9.0-11.05

Kotak Mahindra Bank 8.70-8.95 8.70-8.95 8.70-8.95

Punjab National Bank 8.45-10.10 8.40-10.10 8.40-10.0

Punjab & Sind Bank 8.50-10.0 8.50-10.0 8.50-10.0

State Bank of India 8.50 - 9.65 8.50 - 9.65 8.50 - 9.65

South Indian Bank 9.84-11.24 9.84-11.24 9.84-11.69

Tamilnad Mercantile Bank 8.60-9.95 8.60-9.95 8.60-9.95

UCO Bank 8.45-10.30 8.45-10.30 8.45-10.30

Union Bank of India 8.35-10.75 8.35-10.75 8.35-10.75

BANKS (Fixed rates)

Axis Bank 14.00 14.00 14.00

IDBI bank 10.90-12.0 10.90-12.0 10.90-12.0

Union Bank of India 11.4 11.4-12.4 12.4-12.65

HOUSING FINANCE COMPANIES (Floating rates)

Tata Capital >=8.75 >=8.75 >=8.75

Piramal Cap & Housing Fin >=9.50 >=9.50 >=9.50

PNB Housing 8.50- 11.25 8.50- 11.45 8.50- 11.45

Central Bank Housing 9.95-11.15 9.95-11.15 9.95-11.15

Indiabulls Housing Fin >=9.30% >=9.30% >=9.30%

Aditya Birla Housing Fin >=8.60 >=8.60 >=8.60

Bajaj Finserv 8.50-15.00 8.50-15.00 8.50-15.00

GIC Housing Finance >=8.80 >=8.80 >=8.80

Sundaram Home Finance* >=10 >=10 >=10

*Data as on respective banks’ website on Apr 26,2024; For each year range, the maximum
offered interest rate is considered; interest rate is for a normal fixed deposit amount below ₹1
crore. Compiled by BankBazaar.com *Annual percentage rate

1964 BORN second divorcee seeking
divorcee / widow bride without
kids ,who shares similar values
and aspirations. I am open to ex-
ploring the possibility of a mean-
ingful connection. I would know
you better.ct−63857 54610

MATRIMONIAL

BRIDES WANTED

DIVORCEE
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LôûX EQ Ü j § hP j § u 
Ø u ú ] ô¥ §Vô L Wô V o

 ù N uû] , H l. 27: 
LôûX EQ Ü j 
§ hP j § u Ø u 
ú ] ô ¥ Vô L j §L r k 
R Y o N o  © h¥ §Vô 
L Wô V o G uß ØR p 
Y Ú m §ØL Rû X 
Y Ú Uô]  Ø.L. v 
Pô # u ×L Zô W m 
ã h¥ Ù s [ô o. 

§ V ô  L  W ô  V  ¬  u 
173}BYÕ ©\  kR §]  j û R 
ù Vô h¥, "G d v' NêL Yû X R 
[ j § p ØR p Y o Ø.L. v Pô 
# u N² d ¡ ZûU ùY° « hP 
T§Ü:

Tô o l T ]  W p Xô Rô o ùLô s 
û L l ©W L P ]  m ùY° « hÓ 
§Wô ®P C]  j § u E¬ û U d 
ÏWûX K e¡ J# jR ¾W o §Vô 
L Wô V o. A l T Ý d L t\  AW £ 

V p Yô r Yô p ùN u 
û ]  « u L p®, 
UÚ j ÕY Y[ o f £ d 
Ï j çQôL ®[ e 
¡V U d L s ùRô i 
P o, LôûX EQ Ü j 
§ hP j § u Ø u 
ú ] ô ¥ VôL ®[ e ¡ 
V Y o. 

úR¥ Y kR TR 
®ûV Uß jR Uô i 

Tô [ o. §Vô L Wô V ¬ u ©\  kR 
Sô° p AY WÕ Yô r û Y Ù m 
T¦ û V Ù m úTô t± YQ e Ï ¡ 
ú \  u G uß ùR¬ ® j Õ s [ô o 
ØR p Y o Ø.L. v Pô # u.

CÕ ú TôX, Aû U f N o ER 
V ̈ §, Ø u ] ô s Aû U f N o 
ù_ V d Ï Uô o E s ° h ú Pô Ú m 
N o  © h¥ §Vô L Wô V Ú dÏ ×L 
Zô W m ã h ¥ Ù s [ ]  o.

ØR p Y o ×L Zô W m

Ï.Tô X Ñ l W U ¦ V u

ÏW p Ïú [ô ² e êX m TQ úUôN¥: 
ûNT o Ï t \  l ©¬Ü G f N ¬ dûL

 ù N uû] ,H l.27:  ù N V tûL Ö i Q 
±Ü ùRô¯ p Ö h T m (HI) êX m 
ÏW p Ïú [ô ² eûL TV u T Ó j§ 
TQ úUôN¥ Sû P ù T ß Y RôL 
Rª ZL ûNT o Ï t \  l ©¬Ü G f N ¬ j 
Õ s [Õ.

Rª ZL ûNT o Ï t \  l ©¬Ü H¥ 
´© N g N n Ï Uô o N² d ¡ ZûU 
ùY° « hP ùN n § d Ï± l×: 

R t ú TôÕ ùNV tûL Ö i Q 
±Ü ùRô¯ p Ö hT j û R l TV u T 
Ó j§, AY NW ûL l ú T£ Aû Z l 
× L ° p ÏÓ mT Eß l © ]  o L s 
úTô u\  S m T L Uô]  ST o L ° u 
ÏW p L û [ l ©W § T # d Ï m Yû L 
« p ÏW p Ïú [ô ² e û L l TV u 
T Ó j§ úUôN¥ Sû P ù T ß ¡ \ Õ. 
JÚ Y Ú dÏ AY NW EQ oûY EÚ 
Yô d Ï Y R u êX m JÚ Y WÕ S m 
© d û L û V Ù m EQ o f £ L û [ 
Ù m ç i¥ ®û W YôL TQ jûR 
Aà l × m T¥ ûNT o Ï t \  j § p DÓ 
T Ó m ST o L s HUô t ß ¡ u \  ]  o.

C kR úUôN ¥ « p DÓ T Ó m 
ST o L s, N m T k R l T hP ST Ú dÏ 
ùR¬ kR ÏÓ mT Eß l © ]  o A p XÕ 
S i T o úTô p Lô h¥ d ùLô iÓ 
ûL l ú T£ êX m ùRôP o× ùLô s 

¡ \ ô o. A l ú TôÕ ûNT o Ï t \  j 
§ p DÓ T Ó m ST o, G§ o Ø û ]  « p 
úTÑ m ST ¬ u AY NW EQ oûY 
ç i Ó Y R tÏ T p ú Yß R k § W e L 
û [ l TV u T Ó j Õ ¡ \ ô o. EP ]  ¥ 
VôL TQ m úRû Y l T Ó Y Rô L Ü m, 
C d L h Pô]  ã r ̈  û X « p CÚ l 
T Rô L Ü m á±, AÝÕ ùLô iúP 
A p XÕ ùL g Ñ m ùRô² « p úTÑ 
¡ \ ô o. G§ o Ø û ]  « p úTÑ m ST 
¬ u ÏÓ m T j û R f úN o kR JÚ Y 
¬ u ÏWûX Ïú [ô ² e êX m 
Uô t ± l úTÑ ¡ \ ô o. CR t LôL 
ûNT o Ï t \  j § p DÓ T Ó m ST o L s 
ùNV tûL Ö i Q ±Ü ùRô¯ p 
Ö h T jûR TV u T Ó j Õ ¡ u \  ]  o.

ûNT o Ï t \  j § p DÓ T Ó m ST o, 
G§ o Ø û ]  « p DÓ T Ó m ST Ú dÏ 
S m © dûL H t T Ó j §V © u ]  o 
ûL l ú T£ ùNV# êX m TQ j 
û R l ùT tß úUôN¥ ùN n ¡ \ ô o. 
TQ jûR YZ e ¡V ST o, N m T k 
R l T hP STûW AÓ jR Øû\  
ùRôP o× ùLô s Þ m ú Tô Õ Rô u 
TQ úUôN¥ SP k § Ú l TÕ ùR¬ 
Ù m.

 A û P Vô [ jûR N¬ Tô o dL 
úY i Ó m:  C kR úUôN ¥ « p 

£ d Lô U p CÚ l T R tÏ, JÚ Y o 
TQ m úL hÓ ùRôP o× ùLô s 
Þm ú TôÕ AY WÕ Aû P Vô 
[ jûR L i ¥ l TôL N¬ Tô o dL 
úY i Ó m. ùR¬ kR ST o, ùR¬ VôR 
JÚ ûL l ú T£ G i ¦ p CÚ kÕ 
Y k Rô p, ØÝ G f N ¬ d û L Ù P u 
A kR Aû Z lûT AÔL úY i 
Ó m. E i û U « ú XúV E e L Þ dÏ 
ùR¬ kR ST o Rô u úTÑ ¡ \ ôWô 
G u T û R Ù m Eß § l T Ó jR úY i 
Ó m.

TQ m Aà l × Y R tÏ Ø u×, 
ùR¬ kR STûW ®¥úVô Lô p 
êX m ùRôP o× ùLô s[ ØV t 
£ d L Ü m. C kR YûL úUôN ¥ « p 
£ d Lô U p CÚ dL ÏW p Ïú [ô 
² e Ï± jÕ Aû ]  Y Ú m ®¯ l 
× Q oÜ ùT\  úY i Ó m. CÕ 
úTô u\  úUôN ¥ dÏ B[ô ¡ « 
Ú k Rô p, EP ]  ¥ VôL ûNT o Ï t 
\  l © ¬ûY 1930 G u\  CX YN 
ùRôû X ú T£ G i ¦ p ùRôP o× 
ùLô iÓ, ×Lô o A° d L Xô m.  A p 
X Õ  w w w. c y b e r c r i m e. g o v. i n 
G u\  Cû Q V R [ j § u êX m 
×Lô o A° d L Xô m G uß A§ p 
Ï± l © P l T h ¥ Ú k RÕ.

CW iPô m L hP Yô d Ï l T§ Ü dÏ ©\  Lô]   
ùN n § L [ô p Lô e ¡ W v E t Nô L m

 ù N uû] , H l. 27: 
CW i Pô m L hP U d 
L [ û Y j úR o R p Yô d 
Ï l T§Ü Ø¥ Y û P kR 
Uô¨ X e L ° p CÚ kÕ 
¡û P d L l ùTß m 
ùN n § L s Lô e ¡ W v 
L h£ dÏ F d L Ø m E t 
Nô L Ø m A° l T RôL 
Ø u ] ô s U j §V Aû U f N o 
T.£ R m T W m ùR¬ ® j Õ s [ô o.

ØR p Y Ú m §ØL Rû X Y Ú 
Uô]  Ø.L. v Pô #û]  AY Ú 
û PV C p X j § p T.£ R m T W m 
N² d ¡ ZûU N k § j Rô o. C k R f 
N k § l © u ú TôÕ, SôÓ ØÝ Y 
Õ m Sû P ù T tß YÚ m U d L [ 
û Y j úR o R p ùRôP o TôL CÚ 
Y Ú m ®Yô § j R Rô L j ùR¬ ¡ 
\ Õ. 

C kR N k § l û T j ùRôP o kÕ, 
"G d v' R[ j § p T.£ R m T W m 
ùY° « hP T§Ü:

CW i Pô YÕ L hP Yô d 
Ï l T§Ü Sû P ù T t\  Uô¨ 
X e L ° p CÚ kÕ ¡û P d L l 
ùTß m ùN n § L s Lô e ¡ W v 
L h£ dÏ F d L Ø m E t Nô L Ø m 

A°lTRôL CÚd¡u
\ ] . úLW [ j § p Lô e ¡ 
W v á hP ¦ dÏ 2019}
B m B iÓ ¡û P d L l 
ùT t\  ùY t± Á i Ó m 
C k R j úR o R # Û m 
¡û P d Ï m G]  G§ o 
T ô  o  d  L  l  T  Ó  ¡  \  Õ . 
CúR úTô u\  ùY t ± 

Lû[ L o Sô P L m, Wô_  v Rô ² 
Û m Lô e ¡ W v ùTß m G u\  
S m © dûL E s [Õ.

C k § Vô ® p ØR p L hP 
Yô d Ï l T§® p CÚ kÕ Tô_  
L ® p H t T h Ó s[ Uô t \  e 
Lû[ LY ² Ù e L s. H l. 5}B m 
úR§ « p CÚ kÕ ØR p L hP 
Yô d Ï l T§Ü Sû P ù T t\  H l. 
19}B m úR§ Yû W « Û m Lô e 
¡ W v L h£ « u úR o R p A± d 
û LûV ©W R U o úUô¥ ×\  d L 
¦ jÕ Y k Rô o. B] ô p, ØR p 
L hP j úR o R Û d Ï l ©\ Ï 
Lô e ¡ W v úR o R p A± dûL 
Ï± jÕ ®U o £ d L j ùRôP e 
¡ Ù s [ô o. ©W R U Ú dÏ S u± 
G uß A kR T§ ® p ùR ¬ ® j 
Õ s[ô o.

EP]¥f ùNn§Ls
ãPôL ÑÚdLUôL...

www.dinamani.com

Rª Z L j § p 1,000 CP e L ° p ¿ o f N jÕ 
Ïû \  Tô hûP úTô d Ï m ûUV e L s

 ù N uû] , H l. 27:  R ª Z L j § p 
SôÞ dÏ Sô s ùY l T m A§ 
L ¬ jÕ YÚ m ¨û X « p 1,000 
CP e L ° p ¿ o f N jÕ Ïû \  
Tô hûP úTô d Ï m ûUV e 
Lû[ Aû U dL ùTôÕ ÑLô 
Rô W j Õû\  E j R W ® h Ó s 
[Õ.

Rª Z L j § p CÕ YûW C p 
XôR A[ Ü dÏ ùY« # u 
Rô d L m SôÞ dÏ Sô s A§ L 
¬ jÕ YÚ ¡ \ Õ. AÓ jR £X 
Sô s L s Rª Z L j § p LÓ û U 
Vô]  ùY lT AûX CÚd 
Ï m G uß Yô²ûX B nÜ 
ûUV m ùR¬ ® j Õ s [Õ. 

Ñ hù P ¬ d Ï m ùY« # p 
CÚ kÕ ùTôÕ U d L s TôÕ 
Lô dL Rª ZL AWÑ T p ú Yß 
SP Y ¥ d û L Lû[ úU t 
ù Lô iÓ YÚ ¡ \ Õ. A kR 
Yû L « p, ùTôÕ U d L Þ dÏ 
Rû P « u± Ï¥ ¿ o ®¨ ú Vô 
L m ùN nV úY i Ó m G]  

A§ Lô ¬ L Þ dÏ ØR p Y o 
Ø.L. v Pô # u E j R W ® h 
Ó s [ô o. 

C kR ¨û X « p, ùY lT 
AûX G§ ù Wô # VôL Rª 
Z L j § p 1,000 CP e L ° p 
KB o G v Lû W N p Tô d 
ù L h Ó L s YZ e Ï m ûUV e 
Lû[ Aû U dL ùTôÕ ÑLô 
Rô W j Õû\  CV d Ï S o ùN p 
Y ® Sô V L m E j R W ® h Ó s 
[ô o. EP # p E s[ ¿ o f 
N jÕ Ïû \  Tô hûP úTô dL 
E l×, N o d LûW Lû W N Xô]  
KB o G v TÜ PûW YZ eL 
"R e h y d r a t i o n P o i n t s' Gà m 
ûUV e L s Aû U d L l T P 
Ü s [] . 

CÕ ùRôP o TôL ùY° 
« P l T hP Ñ t \  ± d û L 
« p,  "Rª Z L m ØÝ Y Õ m 
ùY« # u Rô d L m A§ L 
¬ jÕ YÚ m ¨û X « p ùTôÕ 
CP e L ° p KB o G v Lû W 

N p Tô d ù L h Ó Lû[ ®¨ 
ú Vô L m ùN nV úY i Ó m. 
J q ù YôÚ UôY h P j § Û m 
RXô 15 ØR p 25 ûUV e 
L s G]  Rª Z L j § p E s[ 
46 ÑLô RôW UôY h P e L ° 
Û m 1,000 ûUV e Lû[ H t 
T Ó j§ ùTôÕ U d L Þ dÏ 
úRû Y Vô]  KB o G v Lû W 
N p Tô d ù L h Ó Lû[ YZ eL 
úY i Ó m.

ùN u û ]  « p U hÓ m 75 
CP e L ° p C kR ûUV e 
Lû[ H t T Ó jR úY i Ó m. 
Aú R N U V m, ÑLô Rô W Uô]  
ç n û U Vô]  Ï¥ ¿ o ¡ûP l 
T û R Ù m Eß§ ùN nV úY i 
Ó m G]  A§ Lô ¬ L Þ dÏ 
ùTôÕ ÑLô Rô W j Õû\  E j 
R WÜ ©\  l © j Õ s [Õ. C kR 
ûUV e L s Rª Z L m ØÝ 
Y Õ m _ þ u 30}B m úR§ 
YûW ùNV p T Ó m G]  Ü m 
ùR¬ ® d L l T h Ó s [Õ.

úT¬ P o LôX e L ° p Rª Z L m úLô¬V ¨§ûV  
U j §V AWÑ CÕ YûW YZ e ¡ V § pûX 

G P l Tô¥, H l. 26:  ú T ¬ P o LôX e L ° p Rª Z L m úLô¬V ̈ §ûV U j 
§V AWÑ CÕ YûW YZ e ¡ V § pûX G]  G§ o d 
L h £ j Rû X Y o GP l Tô¥ úL.T Z ² Nôª Ï t 
\  m Nô h ¥ ] ô o.

CÕ Ï± jÕ GP l Tô¥ A§ ØL L h£ AÛ 
Y X L j § p ùN n § Vô [ o L Þ dÏ AY o A° jR 
úT h¥ « p á± V Rô YÕ:

Rª Z L j § p T p ú Yß LôX L h P e L ° p ×V p, 
ùY s[ Tô§ l × L s H t T h Ó s[ ̈ û X « p, Rª 
ZL AWÑ ùY s[ Tô§ l × L s Ï± jÕ × s ° ® 
Y W e L Þ P u U j §V AW £ P m úLôÚ m ¨Yô 

WQ ¨§ûV JÚ ú Tô Õ m U j §V AWÑ YZ e ¡ VÕ C pûX. Ï± l 
TôL LP kR LôX e L ° p U j §V B h£ l ùTôß l © p §ØL A e L m 
Y¡ j § Ú kR ¨û X « Û m, CúR úTô u\  ¨û XúV ùRôP o k RÕ. 

AúR NU V m, R t ú TôÕ U j §V AWÑ Rª Z L j Õ dÏ ùY s [ m, 
×V p ¨Yô WQ ¨§ VôL ì. 276 ú Lô¥ YZ e ¡ Ù s[ ¨û X « p, 
A iûP Uô¨ X Uô]  L o Sô P L j Õ dÏ Y\  h£ ¨Yô W Q UôL áÓ 
R p ùRôû LûV JÕ d ̧ Ó ùN n Õ s [Õ.

§ØL AW £ u RY ß L û [ f Ñ h¥ d Lô hP úY i¥V á hP ¦ d 
L h£ L Þ m, R t ú TôÕ §ØL L h£ Vô LúY Uô± ® h P]  G u \ ô o.

Rª Z L j § p úLôûP UûZ  
83 NR Å R m Ïû \ Ü

 ù N uû] , H l. 27: Rª Z L j § p ¨L Zô iÓ úLôûP UûZ CV p 
û T ®P 83 NR Å R m Ïû \Yô L l ùT n Õ s [ RôL ùN uû]  
Yô²ûX B nÜ ûUV m ùR¬ ® j Õ s [Õ.

Rª ZL j § p C kR UôR m ùRôP d L j § p CÚ kúR TX UôY h 
P e L ° p úLôûP ùY« p Ñ hù P ¬ jÕ YÚ ¡ \ Õ. C k ̈  û X 
« p, JÚ £X UôY h P e L ° p A q Y l ú TôÕ úLôûP UûZ 
ùT n ¡ \ Õ.

AR u T¥, LP kR Uô o f 1 ØR p H l. 27 }B m úR§ LôûX 
YûW T§ Yô]  UûZ A[Ü (ª.Á.): §Ú ù S p ú Y# 69.7 , L u ² 
Vô Ï U¬ 55.5, ®Ú Õ S L o 31.7, ¿X ¡¬ 30.7, ùR u Lô£ 30, úR² 
22. Ïû \  k R T h N UôL A¬ V í ¬ p 1.9 ª.Á. UûZ T§ Yô ¡ Ù s 
[Õ. ùN uû]  E s TP TX UôY h P e L ° p JÚ ª.Á. A[ Ü 
áP UûZ ùT n V ® pûX.

Rª ZL j § p úLôû P LôX TÚ Y UûZ CV p Tô]  A[Ü 53.3 
ª.Á. T§ YôL úY i ¥V ¨û X « p, ¨L Zô iÓ 9.4 ª.Á. A[Ü 
Uû ZúV T§ Yô ¡ Ù s [Õ. ARô YÕ CV p û T ®P 83 NR Å 
R m UûZ Ïû \  Yô L l ùT n Õ s [Õ G]  ùN uû]  Yô²ûX 
ûUV m ùR ¬ ® j Õ s [ Õ.

ùLô§ L X ² p  
RY± ®Ý kR  

ùRô¯ Xô° E« ¬ Z l× 
 Lô g £ × W m, H l. 27:  Lô g £ × W m 
UôY h P m, §Ú Ø ¥ Yô d 
L j § p E s[ Lô o E§ ¬ Tô 
L e L s RVô ¬ d Ï m ùRô¯ t 
Nô û X « p T¦ « u ú TôÕ 
ùLô§ L X ² p RY± ®Ý kR 
ùRô¯ Xô° £¡ fûN TX 
² u± N² d ¡ ZûU E« ¬ 
Z k Rô o.

LP í o UôY h P m, T i 
Ú h ¥ û V f úN o k R Y o ©W 
Å u Ï Uô o (20). CY o Ï u 
\  j çûW AÓ jR §Ú Ø ¥ 
Yô d L m £ hú Lô ® p E s[ 
Lô o E§¬ TôL e Ls RVô 
¬ d Ï m ùRô¯ t Nô û X « p 
T¦ Vô t± Y k Rô o. T¦ 
« u ú TôÕ ùRô¯ t Nô û X 
« p CÚ kR úY§ l ù Tô Ú s 
L s ¨W l T l T hP ùLô§ L X 
² p RY± ®Ý k Rô o. EP ]  
¥ VôL AÚúL CÚ kR U t\  
ùRô¯ Xô [ o L s CYûW 
Á hÓ, ùN uû]  ¸ r l Tô d 
L m AWÑ UÚ j Õ Y U û ]  « p 
úN o j R ]  o. A eÏ £¡ fûN 
TX ² u± ©W Å u Ï Uô o 
E« ¬ Z k Rô o.

CÕ Ï± jÕ Ï u \  j ç o 
úTôÄ ̂ ô o YZ d Ï l T§Ü 
ùN nÕ ®Nô WûQ úU t 
ù Lô iÓ YÚ ¡ u \  ]  o.

 £ R m T W m, H l.27:  H l W p 30}B m úR§ ØR p Sû P 
ù T \  ® Ú kR Rª r SôÓ AW Ñ l úTô d Ï Y W j Õ j 
ùRô¯ Xô [ o L s N eL LôX Y û W V t\  úYû X ̈  
ß j R m R t Lô # L UôL J j§ûY d L l T h Ó s [ 
RôL AR u £\  l × j Rû X Y o Ï.Tô X Ñ l W U ¦ V u 
ùR¬ ® j Rô o.

CÕ Ï ± jÕ AY o LP í ¬ p N² d ¡ ZûU ùN n 
§ Vô [ o L ° P m á± V Rô YÕ: 

Rª r SôÓ AW Ñ l úTô d Ï Y W j Õ j ùRô¯ Xô 
[ o L s R e L s 10 A m N d úLô¬ d û L Lû[ Y# Ù 
ß j§, LP kR 24}B m úR§ JÚ Sô s £ß ®Ó l× 
GÓ jÕ úTôWô h P m SP j § ]  o. CR u © u ]  o, 
YÚ ¡\  30}B m úR§ ØR p LôX Y û W V t\  úYû X 
¨ ß j R l úTôWô h P m A± ® d L l T h ¥ Ú k RÕ.

Cû R V Ó jÕ, ùN u û ]  « p N e L j § ] ûW úTô d 
Ï Y W jÕ Bû Q V o ùY s ° d ¡ ZûU Aû Z jÕ 
úT f Ñ Yô o jûR SP j § ] ô o. A l ú TôÕ, Y hPô 
W l úTô d Ï Y W jÕ AÛ Y X o, T§Ü GÝ j R o E s 
° hP Lô# l T¦ « P e Lû[ ¨W l × YÕ, ùU u 
ù Tô Ú s Ïû \  Tô Ó Lû[ úTô d Ï YÕ E s ° hP 
10 A m N d úLô¬ d û L L s Ï± jR úT f Ñ Yô o jûR 
SPj R l T h PÕ.

CR u Ø¥ ® p £X úLô¬ d û L Lû[ R u ] ô p 
¨û \  ú Y t\  Ø¥ Ùm G u ß m, £X úLô¬ d û L Lû[ 
AW £ u J l × R p ùT tß ¨û \  ú Y t\  Ø¥ Ù m G u 
ß m AY o á± ] ô o. úUÛ m, AY o A° jR Eß 
§ ù Uô ̄  Lû[ GÝ j Õ l é o Y UôL úL hP ú TôÕ, 
úU 1}B m úR§ dÏ úUp GÝ j Õ l é o Y UôL RÚ 
Y Rô L j ùR¬ ® j Rô o.

CR]ôp, HlWp 30}Bm úR§ ØRp SûPùT\
® Ú kR LôX Y û W V t\  úYû X ̈  ß j R jûR R t Lô 
# L UôL J j§ûY j Õ s ú [ô m. úU 5}B m úR§ 
ùN u û ]  « p úTôWô h P d ÏÝ J uß á¥ AÓ j 
R L hP SP Y ¥ dûL Ï± jÕ Ø¥Ü GÓ d Ï m G u 
\ ô o Ï. Tô X Ñ l W U ¦ V u.

§Ú f £ « p ì.70.58 X h N m R e L m T± Ø R p
§ Ú f£, H l. 27: Õû T « # Ú kÕ ùY s ° d ¡ ZûU CWÜ §Ú f £ dÏ 
®Uô ]  j § p Y kR TV¦ JÚ Y o LP j§ Y kR ì. 70.58 X h N m U§ l 
× s[ R e L m T±Ø R p ùN n V l T h PÕ.

Õû T « # Ú kÕ ùY s ° d ¡ ZûU CWÜ §Ú f£ N o Y ú RN ®Uô]  
¨û X V j Õ dÏ H o C k §Vô G d v © W v ®Uô ]  j § p Y kR TV ¦ 
L ° P m Ñ e L j Õû \  « ]  o ¾®W úNôRû]  ùN n R ]  o. A l ú TôÕ 
B i TV¦ JÚ Y o R] Õ BN]  Yô« p  3 £±V ©[ô v ¥ d Tô d 
ù L h L ° p R e L j û R l Tû N VôL Uô t ± d LP j§ Y k RÕ ùR¬ V Y k 
RÕ.

Cû R V Ó jÕ A§ # Û s[ R e L j û R l ©¬ jÕ Gû PûV LQ d 
¡ h P § p 977 ¡Wô m R e L m CÚ k RÕ. AR u U§ l× ì.70.58 X h 
N Uô Ï m. CÕ Ï ± jÕ A l T V ¦ « P m Ñ e L j Õû\  A§ Lô ¬ L s 
®Nô ¬ d ¡ u \  ]  o.

LôX Y û W V t\  úYû X ̈  ß j R m 
R t Lô # L UôL J j § û Y l×

££ ¥® Lô h£ L s ùR¬ Vô R Rô p 
AW £ V p L h£ « ]  o A§ o f£

 E RûL, H l. 27:  E RûL AWÑ Tô# ù P d ² d  L p 
í ¬ « p ¿X ¡¬ U d L [ û Y j ùRôÏ § d Lô]  
Yô d Ï l T§Ü CV k § W e L s ûY d L l T h Ó s[ 
Aû \  « p CÚ kR ££ ¥® úLU Wô d L ° u  
Lô h£ L s §û W « p  ùR¬ Vô U p úTô]  Rô p  
AW £ V p L h£ « ]  o A§ o f £ V û P k R ]  o.

Rª Z L j § p U d L [ û Y j úR o R Û d Lô]  
Yô d Ï l T§Ü H l W p 19}B m Sû P ù T t \ Õ. 
C§ p ¿X ¡¬ U d L [ û Y j ùRôÏ § dÏ E s 
T hP 6 N hP l úTWûY ùRôÏ § L ° p E s[ 
Yô d Ï f NôY ¥ L ° p TV u T Ó j R l T hP ª u 
] Ô Yô d Ï l T§Ü CV k § W e L s  ERûL  
AWÑ Tô# ù P d ² d L p í ¬ « p TôÕ Lô l× 
Aû \  « p ûY d L l T h Ó s [] . ££ ¥® L i 
Lô ¦ l× úLU Wô d L s ùTôÚ j R l T hP C kR 
Aû \  L Þ dÏ ê u \  Ó dÏ úTôÄ v TôÕ Lô l× 
úTôP l T hÓ º p ûY d L l T h Ó s [Õ. 

U j §V ùRô¯ XL TôÕ Lô l× TûP úTôÄ 
^ô o, Rª r SôÓ £\  l× LôY p TûP U t ß m 
E s ð o LôY p Õû \  « ]  o E s TP 200} dÏ m 

úU t T hP LôY p Õû \  « ]  o TôÕ Lô l × l 
T¦ « p DÓ T h Ó s [ ]  o. úUÛ m, 173 L i 
Lô ¦ l× úLU Wô d L s ùTôÚ j R l T hÓ L i 
Lô ¦ d L l T hÓ YW l T Ó ¡ \ Õ. AW £ V p 
Lh£ « ] o U t ù \ ôÚ  Aû \  « p CÚ kÕ A e 
Ï s[ §û W « u êX m Yô d Ï l T§Ü CV k § 
W e L û [ d L i Lô ¦ jÕ YÚ ¡ u \  ]  o.

C k ̈  û X « p N² d ¡ ZûU UôûX C kR 
§û WL ° p GÕ Ü m ùR¬ Vô U p £ d ]  p Ïû \  
TôÓ G]  d Lô h¥ Ù s [Õ. CÕ 20 ¨ª ̀  e 
Ls YûW ¿¥ j RÕ. CR ] ô p A e ¡ Ú kR AW £ 
V p L h£ « ]  ¬ û PúV NX N X l× H t T h PÕ. 

CÕ Ï± jÕ UôY hP úR o R p A§ Lô ¬ 
Ù m, B h£ V Ú Uô]  Ø.A Ú Qô ® P m úL hP 
ú TôÕ,  ùY l T j § u A[Ü A§ L m LôW Q 
UôL ££ ¥® úLU Wô d L s 20 ̈ ª` e L s ùNV 
X tß úTô«] . EP ]  ¥ VôL N m T k R l T hP 
ùTô± Vô [ o L s N¬ ù N n R © u Á i Ó m §û W 
L° p Lô h£ L s ¡û P d L l ù T t \  RôL ùR¬ 
® j Rô o.

ER û L « p Yô d Ï l T§Ü CV k §W Aû \  « u 
���������
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