29 April, 2024

To

The Manager - Listing, The Manager - Listing,

BSE Limited, National Stock Exchange of India Limited,
Rotunda Building, Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex

Dalal Street, Bandra (East),

Mumbai - 400 001 Mumbai - 400 051

Scrip Code: 543276 Stock Code: CRAFTSMAN

Dear Sir/Madam,

Sub: Intimation of publication of the Financial Results in the newspaper
as per Requlation 47 of the Securities and Exchange Board of
India__(Listing _Obligation _and _Disclosure Requirements)
Regulations, 2015;

We wish to inform you that pursuant to Regulation 47 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the newspaper advertisement published by the Company
relating to financial results for the quarter and year ended 315t March, 2024 in the
English newspaper (The Hindu BusinessLine) and Regional (Tamil) newspaper
(Dinamani) on 28™ April, 2024 are enclosed for your records.

Kindly note that we will also upload this information on the Company’s website,
at www.craftsmanautomation.com.

Kindly take the same into your records.
Thanking you.

Yours faithfully,
for CRAFTSMAN AUTOMATION LIMITED
Shainshad g

Date: 2024.04.29

Aduvanni 17:34:46 +05'30'
Shainshad Aduvanni

Company Secretary & Compliance Officer

Encl: As above

Craftsman Automation Limited

Registered Office: Corporate Office:
123/4, Sangothipalayam Road, No.1087, 4t & 5t Floor, Krishna Towers, Tel +91422 71610 00
Arasur Post, Coimbatore - 641 407 Avinashi Road, Coimbatore - 641037 fax+9142271612 34
Tamil Nadu, India Tamil Nadu, India info@craf tion.com CINNO: L28991T21986PLC001816

www.craftsmanautomation.com GSTNO: 33AABCC2461K1ZW
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Aarati Krishnan

With the general elections on,
the Indian stock markets have
paused in their bullish streak to
trade sideways lately. But in-
vestors don’t seem to be happy
with this breather. Instead, they
are putting every possible indic-
ator under the microscope for
signs that market will resume its
upward climb.

The most recent indicator to
be dissected was the India VIX.
In the April 23 session, the India
VIX fell from 12.7 to 10.1, a near
20 per cent dip. Many inter-
preted this as a sign that elec-
tion-related uncertainty was at
an end, with the ruling NDA re-
gime likely to return with a
thumping majority. They poin-
ted out that the India VIX fell 30
per cent on May 23,2019, and 33
per cent on May 16, 2014 — the
two previous occasions when
general election results were an-
nounced. Therefore, the 20 per
cent dip ahead of this election
result, and the low VIX value of
10, meant that election-related
uncertainty is already behind us.

But is this really a correct in-
terpretation of VIX move-
ments? It isn’t. To know why, it
is useful to understand how the
VIXworks and to look at history.

HOW VIX WORKS

The India VIX (short for India
Volatility Index) attempts to
measure expected volatility in
the NiftyS0 over the next 30
days. The calculation of India
VIX is modelled on the CBOE
(Chicago Board of Options Ex-
change) VIX.

To arrive at the daily VIX
value, the exchange takes the
forward value of the Nifty from
its futures contract and calcu-
lates the expected variance in it
by using the order book for out-
of the-money Nifty option con-
tracts for the immediate month,
and the one after it.

To simplify, the VIX attempts
to derive the expected volatility
in the Nifty from trades
punched in by options traders
for differing Nifty levels for the
current and next month. The
VIX value represents the annu-
alised percentage change expec-
ted in the index in the next 30
days.

The calculation methodology
reveals three limitations of the
India VIX. One, it only captures
expected volatility in the
NiftyS0. During big market
moves, broader markets and
small- or mid-cap stocks may
move at in a different direction
and at a different pace from the
NiftyS0. But the India VIX cap-
tures the expected volatility
onlyin the Nifty50.

Attractive yields, high degree of safety
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REAL RETURNS. No, a low VIX does not

indicate a positive election result
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Two, the bid-ask quotes that
go into the VIX calculation can
be impacted by volumes and
build-up or unwinding of posi-
tions in the options contracts
that it uses. For instance, some
say that the April 23 slump in the
VIX occurred because of traders
significantly unwinding posi-
tions in Nifty options ahead of
contract expiry on April 25 and
elections thereafter. The VIX
also transitions from current-
month data to next-month data
three days ahead of the monthly
expiry, which could have con-
tributed to this move.

Three, and most important,
globally volatility indices such
as the VIX are seen as good pre-
dictors of market moves be-
cause derivative markets are
dominated by sophisticated in-
vestors. In theory, options con-
tracts are supposed to be bought
and sold by knowledgeable insti-
tutional investors and money
managers who like to hedge
their portfolios or take direc-
tional calls on the market. But in
India, the options market is a
playground for retail investors
and the majority of punters in
this market are looking to make

LIMITATIONS

o India VIX methodology
of calculation only
captures expected
volatility in Nifty50

© Bid-ask quotes can be
impacted by build-up or
unwinding in options
contracts

© Sophisticated investors
don’t call the shots in
Indian derivatives
market

a quick buck. Retail investors
also like to dabble in out-of-the-
money options because they are
inexpensive. Whether these in-
vestors are really taking a con-
sidered or knowledgeable view
on the Nifty when punching in
trades is open to question. This
significantly undermines the
predictive power of the India
VIX.

'WHAT IT SIGNALS

Historical trends in the India
VIX suggest that it hasn’t been
all that great at predicting in-

coming market turbulence. One
of the biggest market declines in
recent years occurred in the ini-
tial months of Covid, when the
Nifty tumbled 38 per cent from
12201 points on February 12,
2020, to 7610 points by March
23,2020.

The India VIX showed no
signs of this impending volatil-
ity in the days before this crash.
After trading in the range of 14
to 17 from January 1, 2020, to
February 19, 2020, it climbed to
25levels by March 3 —well after
the correction began. As the cor-
rection continued, it soared to
60-70 levels and further to 83 on
the day after the NiftyS0 hit rock
bottom. Though the next bull
phase had begun by July 2020,
the VIX remained elevated and
did not subside below 15 until
June 2021.

Nor did the VIX transmit SOS
before the 2008 market crash
sparked by the global financial
crisis. The VIX actually dipped
from about 40 in November
2007 to 28 on January 8, 2008 —
the day when the Nifty50 began
its 60 per cent descent from its

peak.
The VIX hasn’t been a reliable

indicator of positive triggers for
the market either. In the month
running up to May 23, 2019,
when election results showed
the NDA returning with a sub-
stantially improved vote tally,
the VIX traded at an elevated
level of 21-29,
nervousness about the upcom-
ing results. It subsided to 15-16
levels once the results were out.

All this tells you that you can-
not use the India VIX to crystal-
gaze future events or market
moves. However, the one thing
it is really useful for is to gauge
the current mood of the market.
‘With the benefit of hindsight, it
is clear that extreme fear in the
market saw the India VIX shoot-
ing up to levels of 70-80. Levels
over 80 coincided with market
bottoms and were great times to
buy stocks. Readings below 20
show the market in a sanguine
mood. The recent reading of 10
shows that the prevailing mood
is one of complacency, perhaps
excessive optimism. Any ad-
verse election result, even one
showing the NDA winning with
a modest majority, can thus sig-
nificantly disappoint markets
and set off a correction.

Under 0t Over
730 lakh 75 lakh 75 lakh
BANKS (Floating rates)
Axis Bank 8.75-9.65  8.75-9.65 8.75-9.65
Bank of Baroda 8.40-10.60  8.40-10.60  8.40-10.60
Bank of India 8.40-10.85 8.40-10.85  8.40-10.85
Bank of Maharashtra 8.35-10.90 8.35-10.90  8.35-10.90
Canara Bank 850-11.25 8.45-11.25  8.40-11.15
Central Bank 8.35-9.50  8.35-9. 8.35-9.50
DBS Bank <=9.40 = <=9.40
Federal Bank >=8.80 >=8.80
HDFC Bank 9.40-9.95  9.40-9.95 9.40-9.95
ICICI Bank 9-9.80 9-9.95 9-10.05
Indian Bank 8.40-9.80  8.40-9.80 8.40-9.80
Indian Overseas Bank >=8.40 >=8.40 >=8.40
1DBI Bank 8.45-12.25 8.45-12.25  8.45-12.25
J&K Bank 8.75-9.85  8.75-9.85 8.75-9.85
Karnataka Bank 8.50-10.62  8.50-10.62  8.50-10.62
Karur Vysya Bank 9.0-11.05  9.0-11.05 9.0-11.05
Kotak Mahindra Bank 8.70-8.95  8.70-8.95 8.70-8.95
Punjab National Bank 8.45-10.10  8.40-10.10 8.40-10.0
Punjab & Sind Bank 8.50-10.0  8.50-10.0 8.50-10.0
State Bank of India 8.50-9.65 8.50-9.65 8.50-9.65
South Indian Bank 9.84-11.24  9.84-11.24  9.84-11.69
Tamilnad Mercantile Bank 8.60-9.95  8.60-9.95 8.60-9.95
UCO Bank 8.45-10.30  8.45-10.30  8.45-10.30
Union Bank of India 8.35-10.75 8.35-10.75  8.35-10.75
BANKS (Fixed rates)
Axis Bank 14.00 14.00 14.00
1DBI bank 10.90-12.0  10.90-12.0  10.90-12.0
Union Bank of India 114 11.4-12.4 12.4-12.65
HOUSING FINANCE COMPANIES (Floating rates)

GETTYItAGES Tata Capital >=8.75 >=8.75 >=8.75
Piramal Cap & Housing Fin >=9.50 >=9.50 >=9.,50
PNB Housing 8.50-11.25 8.50-11.45 8.50-11.45
Central Bank Housing 9.95-11.15 9.95-11.15  9.95-11.15
Indiabulls Housing Fin >=930%  >=9.30% >=9.30%
Aditya Birla Housing Fin >=8.60 >=8.60 >=8.60

1 eevat Bajaj Finserv 8.50-15.00 8.50-15.00  8.50-15.00
md‘catmg GIC Housing Finance >=8.80 >=8.80 >=8.80
Sundaram Home Finance” >=10 >=10 >=10

*Data as on respective banks' we

crore. Compiled by BankBazaar.

ebsite on Apr 26,2024; For each year range, the maximum

offered interest rate is considered; interest rateis for a normal fixed deposit amount below ¥1

com *Annual percentage rate
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DEBT WATCH. Why investors could consider Motilal Oswal Financial Services’ NCD issue

Venkatasubramanian K
bl. research bureau

Central banks globally con-
tinue to maintain a hard
stance on inflation and in-
terestrates.

The US Federal Reserve has
given no indication of cutting
interest rates any time soon.
Similaris the case with the RBI
aswell.

The current elevated in-
terest rates present an oppor-
tune time for investorsin fixed
income instruments to make
the most of high coupons
available in certain bonds or
debentures.

Quality NBFCs (non-bank-
ing finance companies) have
been coming out with non-
convertible debentures
(NCDs)  offering  high
coupons and yields, in recent
months. These debentures of-
fer particularly attractive
yieldsin the 2-5-yearband.

Motilal Oswal Financial
Services (MOFSL) has un-
veiled an NCD offer that
closes on May 7, though over-
subscription before that date
would mean early closure to
theissue.

‘The company is into capital
markets, asset & wealth man-
agement and housing finance,
and is a leading financial ser-
‘vices player.

The issue is rated AA
(Stable) by agencies CRISIL
and India Ratings, indicatinga
high degree of safety in servi-
cing principal and interest,
andverylow credit risk.

This NCD comes in four
tenors with periodic interest
payout options and a couple of
cumulative choices as well for
a couple of periods. The
couponsare fairlyattractive.

Here’s more on MOFSL’s
debenture offer to help you
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© ‘INTEREST’ING

The effective yields on
the various options
range from 8.85 per
cent to 9.7 per cent

basis points over comparable
secondary market AA-rated
bonds.

The minimum investment
required is ¥10,000.

Investors can consider the
three-year and five-year ten-

: ors with annual and monthly
MOSFL coupons and yields interest. payout options, e,
Frequency of Tenor Coupon Effectiveyield  spectively. Those preferring a
interest payment (% perannum) (% per annum) shorter period can opt for the
Annual 24 months 885 885 ;:;;‘uot“‘h option with annual
Cumulative 24 months NA 8.85 Taxis deducted at sourceon
Annual 36 months 9.10 9.10 coupon payments in NCDs. In
Cumulative 36 months NA 9.10 any case, all interest payouts
are taxed at your slab.
Monthly 60 months 8.97 9.35
Annual 60 months 9.35 9.35 KEYMETRICS
Monthly 120 months 930 9.70 Motilal Oswal Financial Ser-
vices is a ly large
Annual 120 months 9.70 9.70

take an informed investment
call.

PAYOUT CHOICES

As mentioned earlier, the
company’s NCD offer comes
in four tenors - 24 months, 36
months, 60 months and 120
months. For the first two ten-
ors, there are annual interest
payout and cumulative op-
tions. For the 60 and 120-
month tenors, there are only
monthly and annual interest
payout choices.

MOFSL offers coupons in
the range of 8.85 per cent to
9.7 per cent depending on the
tenor and payout option. The
effective yields on the various
options range from 8.85 per
cent to 9.7 per cent. Though
not  comparable, these

coupons are much higher than
the interest rate offered by
most large banks and NBFCs
on their fixed deposits for sim-
ilar tenors.

Data from Kotak Mutual
Fund (sourced from Refinitiv)
as of April 23 indicates that
corporate bonds rated AAwith
three-year tenor trade at 8.41
per cent yield on an average
presently, while the yield on 5-
yearbondsis8.17 per cent.

MOFSL’s NCDs with three-
year tenor are available at 9.1
per centyield for monthly pay-
out and cumulative options, a
healthy 70 basis points more
than what is available in the
corporate bond market. The
five-year tenor NCDs with
9.35 per cent yield are also
healthy with a spread of 118

player in the Indian capital
market and asset manage-
ment spaces. It is into institu-
tional equities, retail broking,
asset management (mutual
funds), alternative asset man-
agement, wealth management
and investment banking. It
also has a home finance
division.

-The total assets under ad-
vice stood at ¥4.4 trillion as of
December 2023, up 43 per
centyear-on-year.

-Lending book has risen 47
per cent y-o-y as of December
2023to3110.6billion,

-Return on assets stood ata
healthy9.8 per cent

-Revenues for 9MFY24
were up 32 per cent compared
to YMFY23 and stood at T39.3
billion. The revenues from the
key capital markets division
grew at a faster rate of 40 per

cent over the same period.

-Net profits for IMFY24
grew 159 per cent over
9MFY23 and came inatalittle
over20billion.

-Amongthe 27 mutual fund,
ATF and PMS schemes, 24 out-
performed their respective
benchmark in the last one
year.

-In the home finance divi-
sion, yield (14.3 per cent for
9MFY24), net interest margin
(7.7 per cent for IMFY24),
capital adequacy (47.5 per cent
as of December 2023) and net
non-performing assets (1.3
per cent as of Q3FY24) are
quitehealthy.

Thus, important paramet-
ersare robust for the company
and its status as a well-known
seasoned financial = services
player adds to investor
comfort.

‘The MOFSL debenture is-
sue is subscribed to a little
over 94 per cent as of April 26
and it can retain subscription
up to 200 per cent. Investors
wishing to take exposure can
consider applying early so that
they get subscription, though
theissueis opentill May 7.

Limit investing in NCDs in
general to about 10 per cent of
your debt portfolio.
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CRAFTSMAN AUTOMATION LIMITED

CIN: L28991TZ1986PLC001816

Regd. office: 123/4, Sangothipalayam Road, Arasur Post, Coimbatore - 641407, Tamil Nadu.
0422 - 7165056, Website: www.craftsmanautomation.com,
Email: investor@craftsmanautomation.com

Tel: 0422 - 7165000, Fa:

1. Extract from the Audited Ct

Limited for the quarter and year ended 31* March, 2024

ial Results of Ci

(Rs. in Lakhs except per share data)

Sr. Quarter ended Year ended
No.| Particulars 31-Mar-2024(31-Mar-2023|31-Mar-2024 | 31-Mar-2023
Audited Audited Audited Audited
1_| Total Revenue from Operations 1,10,534 98,037 445173 3,18,260
2 | Net Profit/ (Loss)
|| (before Tax & items) 9,382 9,160 44,469 35,479
3 | Net Profit / (Loss) before Tax
(after 9,382 9,160 44,469 35,479
4 | Net Profit/ (Loss)
(after Tax & Exceptional items) 7,053 8,023 33,733 25,096
5 | Total Comprehensive Income
[Comprising Profit / (Loss) for the period|
(after tax) and Other Comprehensive
|| Income (after tax)] 6,952 8,157 33,753 25,166
6 | Share Capital 1,056 1,056 1,056 1,056
7 | Reserves (excluding Revaluation
Reserves) as shown in the Audited
Balance Sheet 1,59,200 1,31,092
8 | Earnings Per Share Basic & Diluted
(Face Value of Rs. 5/- each)
(Not Annualised)
- Basic Rs.
- Diluted Rs. 29.50 36.76 144.11 117.56
2. Extract from the Audited Standalone Financial Results of Craftsman Automation
Limited for the quarter and year ended 31" March, 2024
(Rs. in Lakhs except per share data)
Sr. Quarter ended Year ended
No. 31-Mar-2024]31-Mar-2023| 31-Mar-2024| 31-Mar-2023
Audited Audited Audited Audited
1| Total Revenue from Operations 82,246 78,552 3,20,779 2,98,024
| 2 | Profit before tax 4,767 8,009 26,550 33,945
3 | Profit after tax 3,546 7,034 19,759 23,776
4 | Total Comprehensive Income 3,538 7132 19,837 23,711

3. The above is an extract of the detailed format of quarter and year ended Financial Results filed with the
Stock Exchanges on 27th April, 2024 under Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015. The full format of the quarter and year ended Financial
Results are available on the company website,

com

the Stock i.e

com and on the websit

com.

Place: Coimbatore
Date: 27" April, 2024

For CRAFTSMAN AUTOMATION LIMITED

Srinivasan Ravi
Chairman and Managing Director

BM-BME
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