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INDIA LEASE DEVELOPMENT L'IMITED

Corporate ldentity Number : L74899DL1 984PLC0'l 921 8
Regd Office : MGF House,4/17-8, AsafAli Road, New Delhi- 110002

Phones: 41519433, 41520070 Fax 41503479
Website : www.indialease.com E-mail : info @indialease.com

MINUTES OF THE 37th ANNUAL GENERAL MEETING OF MEMBERS OF INDIA LEASE

DEVELOPMENT LIMITED HELD ON WEDNESDAY, THE SEPTEMBER2A,2022, AT 12,3O

P,M. THROUGH VIDEO CONFERENCING ("VCJIOTHER AUDIO VISUAL MEANS

('oAvM') rN CoMPLIANCE WITH GENERAL CIRCULAR NO. r4/2O20, 17 /2020, AND
2012020 DATED APRIL B, 2020 APRIL 13,2O2O,MAY S,2OZ0 AND JANUARY 13, 2021
RESPECTIVELY, ISSUED BY THE MINISTRY OF CORPORATE AFFAIRS (MCA'S

CIRCULARS) AND SECURITIES & EXCHANGE BOARD OF INDIA ("SEBI") VIDE
CIRCULAR DATED MAY 12,2O2O & JANUARY 15, 2021 (SEBI CIRCULAR) PERMITTED
THE HOLDING OT THE ANNUAL GENERAL MEETING (THE AGM) THROUGH VIDEO
CONFERENCING ('VCJI OTHER AUDIO VISUAL MEANS("OAVM') WITHOUT THE
PHYSICAL PRESENCE OF THE MEMBERS (ALSO REFERRED AS SHAREHOLDERS) AT A
COMMON VENUE.

FOR THE PURPOSE OF APPLICABLE PROVISION OF THE SECRETRIAL STANDARDS, THE
VENUE OF TTIE MEETING MAY BE DEEMED TO BE THE REGISTERED OFFICE OF THE
COMPNAY i.e. MCF HOUSE, 4/17-B, ASAF ALI RoAD, NEW DELHI-110002.

PRESENT

131 Members in total participated at the AGM through Video Conferencing ["VC")/ Other
Audio Visual Means IOAVMs].

The following Directors of the company were present through Video Conferencing ["VC"J/
Other Audio Visual Means IoAVMsl.

Sh. Arun Mitter Director
Chairman- Audit Committee, Nomination & Remuneration
Committee

Sh. Sharad Aggarwal Independent Director
Chairman-Stakeholder Relationship Committee

Sh. Karun Pratap Hoon lndependent Director

Authorised Reprgsentative on behalfofSh. Rajiv Gupta

!

Sh. M.K.Madan



In the absence of Sh. Rajiv Gupta, Chairman of the company, the present members of the
Board elected Sh. Arun Mitter, Director, as Chairperson ofthe meeting.

IN ATTENDANCE (PARTICIPATED THROUGH VC)

Sh. Murli. S CEO

Sh. Rohit Madan Manager, Company Secretary & CFO

Sh. Praveen ]ain Statutory Auditors
M/s Jagdish Chand & Co.,
Chartered Accountants

Ms. Anjali Yadav Practicing Company Secretaries
M/s Anjali Yadav & Associates,
Secretarial Auditor & Scrutinizer ofthe Meeting

CHAIRPERSON

Sh. Arun Mitter, in his capacity as the Chairperson of the Meeting, occupied the Chair and
prescribed over the Meeting.

REGISTE& DOCUMENTS, REPORTS

The Chairperson informed the Members that the foilowing documents and rcgisters as
requjred under the Companies Act,2013 and other applicable laws were available for
inspection by the Members:-

i. Notice convening the 37rH AGM ofthe Company.
ii. Di.ector's Report of the Company for the Financial Year 2021,22 along with its

annexureS;
iii. Audited Financial Statements fStandalone) for the Financial year 2027-2022

along with respective Auditor's Reports;
iv. Secretarial Audit Report for the FinancialYear 2027-22:
v. Register of Directors and Key Managerial Personnel and their Shareholding, if

any;
vi. Relatecl Parry TrJnsactions.

QUORUM

He welcomed the Members participating at the AGM through Video Conferencing and Other
Audio Visual means.

The Chairperson announced that the requisite quorum was present and called the meeting
to order

As the AGM is being held through Video Conferencing (VC)/ other Audio Visual Means
IOAVM) facility, Proxy Form Attendance Slip inc]uding the Route Map are not available
with the Notice.



After the above requirements were over, the Chairman thereafter addressed the members'

"Ladies & Gentlemen, we are today holding the 37th Annual General MeetinS' The lmpact of
the COVID-19 pandemic has led to the slowdown of the recoveries which affected the

recovery operations of the company. The Company is evaluating different alternatives for

bctter future prospects and maximizing the shareholder's wealth.

The Chairperson thereafter dwelt on the standalone financial results of the company for

the year ended March 31,2022. He stated that the said results had been subjected to limited
rcview by the statutory auditors and were approved by thc Board of Directors of the

company at its meeting held on May 27, 2 02 2 The Board also approved lhe report of the

Auditor thereon.

The Chairperson informed the members that the Board of Directors has appointed Ms

Anjali Yadav of M/s Anjali Yadav & Associates, Practicing Company Secretary IFCS n0.6628,

CP No.7257J as Scrutinizer for the remotc e-voting and voting in the process at the ACM.

Subsequently the Chairpcrson of the meeting asked the Company Secretary to take up the

resolutions for the Ordinary and Special Business as set out in ltem No.1 to B in the Notice

ofthe 37th Annual General Meeting for consideration ofthe members.

Chairperson ofthe meeting addressed the shareholder Sh- Ajay Kumar iain, who registered

himsclf as speaker, but the shareholder holding only 1(one)equity share did not come

forwarded.

On the basis of consolidated report of the Scrutinizer in respect of remote e-voting and e-

voting conducted during the AGM on the summary of which was mentioned hereunder.

Sh. Arun Mitter Director, who was authorized by the Board in this regard announced the

result on September 29,2022 as set out at Item No. 1 to B of the notice of the 37tr' AGM of
the Company has been duly passed with the requisite majoriB/ in all cases

ORDINARY BUSINESS

Ordinary Resolution

Resolution 1:-To receive, consider and adopt

STANDALONE AUDITED IND AS FINANCIAL STATEMENTS OF THE COMPANY FOR THE

FINANCIAL YEAR ENDED MARCH 31, 2022, THE REPORT OF THE BOARD OF

DIRECTORS AND AUDITORS THEREON

"RESOLVED THAT Standalone Audited IND AS Financial Statements ofthe Company for the

Financial year ended March 37,2022, Statement of Profit and Loss Account with the Notes

fbrming part of the financial statements and Cash Flow Statements for the year ended on

that date and reports of Dircctors' and Auditors' Report of the company for the year ended

March 31, 2022 be and are hereby adopted."



(i) Voted in favour ofthe resolution:

Numberof
Members

voted

Number of
votes cast by

them

o/o oftotal number ofvalid
votes cast in favour

175 9428086 99.99

Voting through Electro nic voting
systcm during the Annual General
Meeting

4 725 0.01

179 942AAt1 100

Remote E-Voti

Total

o/o oftotal numbcr ofvalid
votes cast in favour

Numberof
Members

Number of
votes cast by

them
Iiemote E-Voting 1 100 0.00

Voting through Electronic voting
system dudng thc AnnualGeneral
Meering

0 0 0.00

100 0.00

[ii] Voted against the resolution

(i) Voted in favour ofthe resolution

1

[iii) Abstain E-Votes

Total number ofmcmbcrs abstained from voting Total numbers ofabstained votes
0

On thc basis of consolidated report of the Scrutinizer on remote e-voting and e-voting, the
resolution was passed with majority,

Ordinary Resolution

Resolution No. 2

TO APPOINT A DIRECTOR IN THE PLACE OF SH. RAIIV GUPTA (DIN: 00022964) WHO
RETIRES BY ROTATION AND BEING ELIGIBLE, SEEKS RE-APPOINTMENT

"RESOLVED THAT Sh. Rajiv Gupta,[DIN:00022964) Dircctor, liab]e to retire by rotation
and being eligible, offers himself for re-appointment, be and is hereby re-appointed, as

Dircctor of the Company."

0

Rcmotc E Votin

Number of
Members

voted

Numberof
votes cast by

them
772545

Yo oftotal number ofvalid
votes cast in favour

169 99.90
0.09Voting through Electronic

voting system du ng thc
4

AnnualGeneralMeetin
Total 773 773270 99.99



Members
voted

Numberof
votes cast by

7o oftotal number ofvalid
votes cast in favour

Rcmole E Voti 1 100 0.01

0.00

0.01

tii) Voted againstthe resolution

tiiil Abstain E-Votes*

(iD Voted againstthe resolu!ion

0

100

on the basis of consolidated rcport of the scr[tinizcl on lcmote e-voting ald e voting,

the resolution was passcd with maiodty,

Ordinary Resolution

Resolution No. 3

TO APPOINT A DIRECTOR IN THE PLACE OF MS. SUMANA VERMA (DlN: 01448591)
WHO RETIRES BY ROTATION AND BEING ELIGIBLE, SEEKS RE-APPOINTMENT

'RESOLVED THAT Ms.Sumana Verma (DIN:01448591), Dircctor, liable to retire by

rotation and being eligible, offers herself for re-appointment, be and is hereby re-appointed

as Director of the ComPany."

(i) Voted in favour ofthe resolution:

Number of
Members

Number of
votes cast by

them

9/o oftotal number ofvalid
votes cast in favour

Remotc E'Vo 169 772545 99.90

Voting rhrough
voting system d
Annual Gener.al

Electronic
uring the
Meeting

Total

725 0.09

99.99173 773270

Number of
Members

voted

o/o oftotal number ofvalid
votes cast in favour

Remote E Voting 1 100 0.01

0 0 0.00

1 100 0.01

Number of
votes casthY

them

Voting through Elcctronic voting
system during the Annual
CencralMeetin

N

I

Total numbers ofalrstained votes
865s541

r.,t"t n"mter ofmembers abstained from vo
6

Total

Votingthrough Electro n ic voting
system during the Annual General
I\4

0

Total: 1

a,'



( iii) Abstain E-Votes*

Total number ofmembers abstained from votin Total numbers ofabstained votes
6 8655541

On the basis of consolidated rcport ol the Scrutinizer on rcmote e-voting and e-voting,
thc resolution was passed with maio ty,

RE-APPOINTMENT OF M/S JAGDISH CHAND & CO. CHARTERED ACCOUNTANTS AS

STATUTORY AUDITORS OF THE COMPANY FOR SECOND TERM OF CONSECUTIVE 5

IFIVE) YEARS AND TO FIX THEIR REMUNERATION.

"RESOLVED THAT pursuant to the provisions of Section 139, 142 and, other applicablc
provisions, if any of the Companies Act, 2013 ('the Acf') (including any statutory
modification(s) or re-enactments thercof for the time being in force) read with the
Companies (Audit and Auditors) Rule, 2014, as amended, and pursuant to the
recommendations of the Audit Committee and the Board of Directors of the company, M/s.

lagdish Chand & Co., Chartered Accountants IFRN:000129N), who have given their consent
and certificate u/s 139, 141 of the Companies Act,2013 read along with Companies [Audit
& AuditorsJ Rules,2014 as amended from time to time certifying that their firm is eligible
and is not disqualified under the Chartered Accountant Act,1949 and the rules &
rcgulations made thereunder, be and are hereby re-appointed as the Statutory Auditors of
thc company to hold office for the second term of consecutive 5 [FiveJ years from the
conclusion of this Annual General Meeting (AGM) until the conclusion of the 42'd Annual
General Meeting (AGMI to be held in the year 2027, to examine and audit the accounts of
the company at such remuneration as may be mutually agreed between the Board of
Directors of the company and the Statutory Auditors."

RESOLVED FURTHER THAT the Board of Directors of the company, severally and jointly
bc and are hereby authorized to do all such acts, deeds, things and execute all such

documents instruments writin& as in the absolute discretion, it may be considered
necessary expedient or desirable including the power to sub-delegate, in order to give

effect to the foregoing resolution or otherwise as considered by the Board to be in the best
interest ofthe companyas it may deem fit."

Ordinary Resolution

Resolution No.4

Voting through Elcctronic
voting system during the

[i] Voted in favo ur o i the resolution:

Remote E Voli

Annual General Mecti

Number of
votes cast by

them

o/o oftotal number ofvalid
votes cast in favour

Number of
Members

99.99775 9428086
4 725 0.01

t79 942AAt7 100Total:

\



(iil Voted against the resolution

Number of
Membcrs

Numberof
votes cast by

th€m

7o oftotal number ofvalid
votes cast in favour

Remote E-Voting 1 100 0.00
0.00Voting through Electronic voting

sys!em du.ing the Annual General
Mceting

0 0

Total 1 100 0.00

0iiJ Abstain E-Votes

Total number ofmembem abstained from voting Total numbcrs of abstained votes
0

On thc basis of consolidated report ofthe Scrutinizer on remote e-voting and e-voting, the
resolution was passed with majority,

Special Business:-

Resolution No.5.

TO APPROVE THE RELATED PARTY TRANSACTION INCLUDING MATERIAL RELATED
PARTY TRANSACTIONS ENTERED INTO OR TO BE ENTERED INTO BETWEEN THE
COMPANYAND M/S THE MOTOR & GENERAL FINANCE LIMITED

"RESOLVED THAT pursuant to the provisions of Section 1BB of the Companies Act, 2013
("Act"J and other applicable provisions, if any, read with Rule 15 of the Companies
(Meetings of Board and its Powersl Rules, 2014, as amended till date and also Regulation
23[4) of the Securities and Exchange Board of India [Listing Obligations and Disc]osure
Requirements) Regulations, 2015 ("Listing Regulations") as amended and the Company's
policy on Related Party transaction[s), approval of the Shareho]ders be and is hereby
accorded to the Board of Directors of the Company to enter /continue to enter into
contracts/auangements/transactions with M/s The Motor & General Finance Limited a
related parry within the meaning of Section 2 [76) of the Act and Regulation 2 (1J (zb) of the
Listing Regulations, for an amount not exceeding I 30 Crores (Thirty Crores) for the
financial year 2027-2022, 2022-2023 & 2023-2024, which are/will be in the ordinary
course of business and at arm's length basis with respect to entering the transaction of
giving or taking of any loans, inter corporate deposits, advanccs or investments on such
terms & conditjons as the Board of Directors may deem fit. Notwithstanding the fact that
such transactions either taken individually or together with previous transactions during
the financial ycar 2027-2022,2022-2023 &2023-2024have exceeded/ may exceed 10% of
the annual consolidated turnover ofthe company as per the last financial statement or such
other materiality threshold as may be specified under applicable laws/regulations from
rimc lo lime. 

\
I

!V!-
t

0



RESOLVED FURTHER THAT the tsoard of Directors fincluding its Committee thereo0 be
and are hereby severally authorized to do all such acts, deeds, matters, and things, to
finalize the terms & conditions ofthe transactions with the afo.esaid party, and to execute
or authorize any person to execute all such documents, instruments and writings as may be
considered necessary, relevant, usual, customary, proper and/or expedient for giving eflect
to this resolution.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to
delegatc all or any of the powers conferred on it by or under this resolution to any
Committee of Directors of the Company and to do all acts and take such steps as may be
considered necessary or expedient to give effect to the aforesaid resolution.

Number of
Members

voted
169
4

Numberof
votes cast by

them
772545

725

o/o oftotal number ofvalid
votes cast in favour

Remote E Voting 99.90
Voting through Elcctronic voting
system during the AnnualGeneral
Meeting

0.09

Total 173 773270 99,99

[i) Votcd in favour olthe resolution:

(ii) Voted againstthe rcsolution

Number of
Members

voted

Numberof
votes castby

them

7o oftotal number ofvalid
votes cast in favour

Remote E-Voting 1 100 0.01
Voting through Illectronic
voting syslem during the
Annual GeneralMeetinq

0 0 0.00

1 100Total: 0.01

(iiiJ Abstain E-Votes*

Total number ofmembers abstained from Total numbers ofabstained votes

6 8655541



Resolution No.6.

TO APPROVE THE RELATED PARTY TRANSACTION INCLUDING MATERIAL RELATED

PARTY TRANSACTIONS TO BE ENTERED INTO BETWEEN THE COMPANY AND M/S
RAM PRAKASH & COMPANY PRIVATE LIMITED

"RESOLVED THAT pursuant to the provisions of Section 1BB of the Companies Act, 2013

["Act'] and other applicable provisions, if any, read with Rule 15 of the Companies

[Meetings of Board and its Powers) Rules, 2014, as amended til] date and also Regulation
23[4J of the Securities and Exchange Board of India (Listing obligations and Disclosure
Requirements) Regulations,2015 ("Listing Regulations") as amended and the Company's
policy on Related Party transaction(sl, approval of the Shareholders be and is hereby

accorded Lo the Board of Directors of thc Company to enter /continue to enter into
contracts/arrangements/transactions with M/s Ram Prakash & Company Private Limited a

related partywithin the mcaning ofSection 2(76) ofthe Act and Regulation 2(1)[zb) ofthe
Listing Regulations, for an amount not exceeding 110 Crores (Ten Crores) for the financial
year 2022-2023 & 2023-2024, which will be in the ordinary course of business and at
arm's length basis with respect to entering the transaction of giving or taking of any loans,

Inter Corporate Deposits, advances or investments on such terms & conditions as the
tsoard of Directors may deem fit. Notwithslanding the fact that such transactions either
taken individually or together with previous transactions during the financial year 2022-
2023 &2023-2024 may exceed 10yo of the annual consolidated turnover ofthe company as

per the last financial statement or such other materiality threshold as may be specified
under applicable laws/regulations from time to time.

RESOLVED FURTHER THAT the Board of Directors [including its Committec thereo0 be

and are hereby severally authorized to do all such acts, deeds, matters, and things, to
finalize the terms & conditions of the transactions with the aforesaid party, and to execute

or authorizc any person to execute all such documents, instruments and wrjtings as may be

consjdered necessary, relevant, usual, customary, proper and/or expedient for giving effect
to this resolution.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to
delegatc all or any of the powers conferred on it by or under this resolution to any
Committee of Directors of the Company and to do all acts and take such steps as may be

considered necessary or expedient to give effect to the aforesaid resolution.

(i) Voted jn favour ofthe resolution:

Number of
Members

Numberof

them

9/o oftotal number ofvalid
votes cast in favour

Remote E Voting 169 772545 99.90

Voting through Electronic voting
systcm during the Annual General
Meeting

4 725 0.09

Total: 173 773270 99.99

I



(iD Voted againstthe resolution

Numberof
Members

Number of
votes cast by

them

o/o oftotal nu ber ofvalid
votes cast in favour

Remote E Vot 1 100 0.01

0 0 0.00

1 100 0.01

Voti g through Electronic
voting system during thc
AnnualGencral Mecti
Total:

[ii0 Abstain E-votcs*

Resolution No.7

TO APPROVE THE RELATED PARTY TRANSACTION TNCLUDING MATERIAL RELATED

PARTY TRANSACTIONS TO BE ENTERED INTO BETWEEN THE COMPANY AND M/S

BAHUBALI SERVICES PRIVATE LIMITED

"RESOLVED THAT pursuant to the provisions of Section 1BB of the Companies Act' 2013

["Act") and other ;pplicable provisions, if any, read with Rule 15 of the Companies

iu"eting, of aoura and its Powersl Rules, 2014, as amended till date and also Regulation

):tal oitfr" Securities and Exchange Board of lndia (Listing Obligations and Disclosure

n"q"i."-"nt.l Regulations, 2015 ['Listing Regulations") as amended and the Company's

policy on Related"larty transaction(s), approval of the Shareholders. be and is hereby

i..oil"d to the Board of Directors of the company to enter /continue to enter into

contracts/arrangements/transactions with M/s Bahubali Services PrivateJ'imited a related

party w;tirin thJmeaning of Section 2(76) of the Act and Regulation-2{1)(zb) of the Listing

it"gulutions, for an amount not exceeding { B Crores [Eight Crores] for the financial year

ioizz-zozz a 2023-2024, which will be in the ordinary course of business and at arm's

lcngth basis with respect to entering the transaction of giving or taking of any loans' Inter

Cor[orate Deposits, advances or investments on such terms & conditions as the Board of

Oi.J.ro., -uy deem fit. Notwithstanding the fact that such- transa ctions either taken

inclividually oi together with previous transactions during the financial year 2022-2033 &

iozs_zozi 
^uy 

J*r"ed 109,o ofthe annual consolidated turnover ofthe company as per the

Lri rinrn.iut statement or such other materiality threshold as may be specified under

applicable laws/regulations from time to time

REsoLVEDFURTHERTHATtheBoardofDirectors[includingitsCommitteethereoObe
onJ a." t e.eoy severally authorizcd to do all such acts, deeds, matters' and things' to

finalize the terms & conditions of the transactions with the aforesaid party, and to execute

o. urif'ro.lr" any p"rson to execute all such documents, instruments and writings as may be

considered necessary, relevant, usual, customary, proper and/or expedient for giving effect

Total numbers ofabstained votcs

8655541

Total number ofmembcrs abstained from

6
voti

to this resolution



RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to

a"tlgrt" att or any of the powers confefied on it by or under this resolution to any

CommitteeofDirectorsoftheCompanyandtodoaltactsandtake'suchstepsaSmaybe
ionsidercd nccessary or expedient lo give effect lo the atoresaid resolulion

(iJ Voted in favour olthe resolution:

Number of

them

Number of

169

o/o oftotal number ofv_lid
votes cast in favour

Rcmote E-Voti 772545 99.90

Voting through Ulectronir voting
\vstem durine the Annual Cencral

Meeti

4 7ZS 0.09

Total L13 773270 99.99

{ iil Voted againstthe resolution

Numberof
Memberc

voted

Numberof
votes cast bY

them

% oftotal number ofvalid
votes cast in favour

Remote E-Votin 1

Voting rhrough Electron ic votirg
system during the Annual General

0

Total 1

100 0.01

0 0.00

100 0.01

tiiil AbstainE-votes*i

6

Resolution No.B

COMPANY'S CONTRIBUTION TO BONAFIDE AND CHARITABLE FUNDS'

"RESOLVED THAT pursuant to the provisions of Section-181 and other applicable

.,r,,ri.i.,n= if anv. of ihe Companies Act, 2013, the Board of Directors of the company

[J;;; l; n"t"6v lu,r',otir"o to contribute and/or donate' from time to time in anv

n"rr."r v""i i" i"V bonafide charitable and other funds' any amount the aggregate of

*f,i"n,-.i"v "r"""i 
five percent of its average net profits for^the three immediately

pi"i"iii"g ii.r""Ll years,'to a limit of t 3 Crores (Rupees three crores onlv) in any one

financial year".

Total numbers of abstained votesvotinfromta inedbe bumb oftalTo
8655541

Mceli



Number of
Members

voted

Numberof

thcm

q/o oftotal number ofvalid
votes cast in favour

9424046 99.99Remote E Voting 175
Votingthrough E lectronic voting
system during thc AnnualGeneral
Meeting

4 725 0.01

9428811 100t79

(il Votcd in favour ofthe resolution

(ii) Voted againstthe resolution:

Remore E Votin

Total

Voting through Elcctronic voting
system during the Annual
Ceneral Meeti
Total

[ii0 Abstain E-Votes

Total numbers ofabstained votes

0 0

Total number ofmembers abstained from

On the basis of consolidated report of the Scrutinizer on remote e-voting and e-voting, the
resolution was passed with majority,

'fhe Chairperson concluded his speech by placing on record his appreciation to all thc
shareholders, and expressed his gratitude to the government, eminent board, employees,
and bankcrs for believing in the vision ofthe company.

The Company Sccretary further informed that the combined results of entire e-voting
process (remote e-voting and e-voting during the AGM) would be displayed on the website
ofthe company, CDSL and the Stock Exchange i.e.[BSE).

VOTE OF TIIANl(s

There being no other business, the meeting ended with a vote ofthanks to the Chair.

CHAI RSON OF THE MEETING

Date of Enlry: Octobet 5,2022
Date ofSigning: 0ctober 6,2022
Pla.e: New Delhi

I

1.,

Number of
votes cast by

them

o/o of total numbcr ofvalid
votcs cast in favour

100 0.00

Numbcr of

voted
1

0 0 0.00

1 100 0.00
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