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Sir/Fgicy,

In furtherance to our intimation dated 9™ November, 2018 and in terms of Regulation 30 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, and other applicable provisions of law, please note that the Board
of Directors of the Company in their meeting held on 14"™ November, 2018 has inter-alia:

Approved the proposal to buyback not exceeding 21,42,85,714 (Twenty One Crore Forty
Two Lakh Eighty Five Thousand Seven Hundred Fourteen) equity shares (representing
approximately 2.09% of the total number of equity shares in the paid-up equity share capital
of the Company) at a price of ¥28/- (Rs. Twenty Eight only) per equity share (the “Buy Back
Offer Price”) payable in cash for an aggregate consideration not exceeding %
599,99,99,992/- (Rupees Five Hundred Ninety Nine Crore Ninety Nine Lakh Ninety Nine
Thousand Nine Hundred Ninety Two only) (the “Buyback Offer Size”), representing 2.50%
of the aggregate of the fully paid-up equity share capital and free reserves as per the audited
standalone financial statements of the Company for the financial year ended March 31, 2018
(the last audited standalone financial statements available as on the date of Board meeting
recommending the proposal of the Buyback) from all the equity shareholders of the
Company, as on the record date, on a proportionate basis through a “Tender Offer” route in
accordance with the provisions contained in the Securities and Exchange Board of India
(Buy-back of Securities) Regulations, 2018 (including any statutory modification(s) or re-
enactment(s)) and the Companies Act, 2013 (the “Buyback”), subject to all other applicable
statutory approvals. The Buyback Offer Size is within the statutory limits of 10% (Ten
Percent) of the aggregate of fully paid-up equity share capital and free reserves under the
Board of Directors approval route as per the provisions of the Companies Act, 2013.

The Board of Directors noted the intention of the Promoter of the Company to participate in
the proposed Buyback.
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In terms of Regulation 42 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and Regulation 9(1) of Securities and
Exchange Board of India (Buy-back of Securities) Regulations, 2018 and other applicable
provisions, it is to inform that the Board of Directors of the Company, at its meeting held on
14" November, 2018, has fixed Friday, November 30, 2018 as the ‘Record Date’ to

determine:

(a) the entitlement and names of the shareholders who are eligible to participate; and

(b) the shareholders to whom the Letter of Offer and Tender Form will be delivered in relation
to the Buyback.

The Board has constituted a Functional Authority and delegated its power to the Functional
Authority to do all such acts, deeds, matters and things as it may, in its absolute discretion,
deem necessary expedient, usual or proper in connection with the Buyback.

The pre Buyback shareholding pattern of the Company is attached hereto as Annexure-A.

Time of commencement of meeting: 10:30 A.M. "
Time of conclusion of agenda regarding approval of Buy-back proposal: 5.60 PM.

You are requested to please take note of the above.
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ANNEXURE - A

Pre Buyback Summarised Shareholding pattern of the Company as on 09.11.2018

Promoters 7558126518 73.67

Foreign Investors (including
Non Resident Indians, Fllis,

FPIs and Foreign Mutual sl ado2 e
Funds, OCB's

Financial Institutions/ Banks/
Mutual Funds promoted by

Banks/ Institutions, Insurance 1172047291 1143
companies, NBFC

Other (public, public bodies
corporate, AIF, CM, HUF, 1062653278 10.35
IEPF, Trusts etc.)

Total 10259320519 100.00




