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Dear Sir/Madam,

Sub: Detailed Public statement (“DPS") issued for open offer (“offer”) for
acquisition of up to 4,34,42,879 fully paid up equity shares of face value of INR
10 each, representing 26.00% of the voting share capital of snowman logistics
limited (“target company”) by adani logistics limited (“acquirer”) together with
-adani ports and special economic zone limited (Mpac”) pursuant to and in
compliance with Regulation 3(1) and regulation 4 read with regulations 13(4),
14(3) and 15(2) and other applicable provisions of the securities and exchange
-board of India (substantial acquisition of shares and takeovers) regulations.

With reference to the above captioned subject, please find enclosed herewith copy of
detailed public statement issued by IJM Financial Limited, the manager to the Open Offer
for and on behalf of Adani Logistics Ltd (the Acquirer) together with Adani Ports and
‘Special Economic Zone Ltd ("PAC”) in relation to an open offer to the public shareholders
of Snowman Logistics Ltd (The Target Company).

In accordance with the Regulation 14(3) of the SEBI SAST Regulations, the DPS has
been published on January 03, 2020 in the following newspapers:

1. Financial Express (English) - All editions

2. Janasatta (Hindi) - All editions

3. Navshakti (Marathi) - Mumbai edition

We request you to kindly take the aforesaid information on record.
Thanking you,

~ Yours faithfully,

For Showman Logistics Limited
|
\ | 4
A dar
CFO & Company Secretary

Enclosed as stated
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FRIDAY, JAMNUARY 3, 2020

DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3{1) AND REGULATION 4 READ WITH REGULATIONS 13(4), 14{3) AND 15(2)
AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

SNOWMAN LOGISTICS LIMITED

HAVING ITS REGISTERED OFFICE AT PLOT NO. M-8, TALOJA INDUSTRIAL AREA, MIDC, RAIGAD, NAVI MUMBAI, MAHARASHTRA 410206, INDIA,.
TEL: +91-3821383250; WEBSITE: www.snowman.in; EMAIL ID: investorrelationsi@snowman.in

OPEN OFFER FOR ACQUISITION OF UP TO 4,34,42,879 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF INR 10 EACH, REPRESENTING 26.00% OF THE VOTING SHARE
CAPITAL (AS DEFINED BELOW) OF SNOWMAN LOGISTICS LIMITED (“TARGET COMPANY") FROM ALL THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE
TARGET COMPANY BY ADANI LOGISTICS LIMITED ("ACQUIRER") TOGETHER WITHADANIPORTS AND SPECIAL ECONOMIC ZONE LIMITED ("PAC"), INTHEIR CAPACITY AS
THEPERSONACTING IN CONCERT WITH THEACQUIRER (“OPEN OFFER" OR “OFFER").

This detalled public statement ("DPS") s being issued by J& Financial Limited, the manager to the Open Offer {the
"Manager to the Offer’), for and on behalf of the Acquirer and the PAL, in compdiance with Regulations 3{1) and 4
read with Regulations 13{4), 14(3) and 15(2) and other applicatle requlations of the Securities and Exchangs
Board of India (Substantial Acguisition of Shares and Takeovers) Regulations, 2011, and subsequent amendments
thereln (the "SEBI (SAST) Regulations” and referance to a particufar ‘Regulation” shall mean the particular
regulation of the SEBI (SAST) Reguéations), pursuant to the public announcement made on December 27, 2019
(*Public Announcement” or “PA’") issuad In terms of Regulations 3(1) and 4 of SEBI [SAST) Regulations and
submitled to BSE Limited ("BSE") and Mational Stock Exchange of India Limited ["NSE” and togather with BSE, the
‘Stock Exchanges™) on December 27, 2019, in accordance with Regulation 14(1) of the SEBI (SAST) Regulations
and sent to the registered office of the Target Company on December 30, 2019 and was filed with the Securities
and Exchange Board of India ("SEBI") on December 30, 2014

For the purposas of this DPS, the following terms would have the meaning assigned to them herein below:
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"EPS’ means eamings per share;

"Equity Shares” or "Shares’ means the fully paid-up equity shares of face value of INR 10 each of the
Targel Company

"GOL" or “Seller” means Gateway Distriparks Limited

"Offer Perod™ has the meaning as ascrbed to itin the SEB| (SAST) Reguistions.

“Public Shareholders” means all the public shareholders of the Target Company who are efigible to tender
their shares in the Offer, other than the Acquirer, PAC, parties fo the SPA (as defined below), and persons
deemed o be acling in concert with such parties, pursuant 1o and i compliance with the SEBI (SAST)
Reguiations.

“Sale Shares” means 6,254,119 Equity Sharas constituting 40.25% of the Voting Share Capital.

“SEBI Act” shall mean Securities and Exchange Board of India Act, 1952 and subsaquent amandmeants
thereta.

“Tendering Period” has the meaning ascribed to it under the SEBI {SAST) Regulations.

“Voting Share Capital” means the 1otal valing equity share capital of the Target Company on a fully déuted
basis as of the 10th (tenti) Working Day from the closure of the Tendering Period of the Open Offer (such
Voling Share Capial exchudes 24000 employee stock options of the Targe! Company which were
surrendered by its empioyees)

“Working Day” means any working day of SEBI

ACQUIRER, PAC, SELLER, TARGET COMPANY AND OPEN OFFER

Details of Adani Logistics Limited (“Acquirer”)

The Acquirer ig a public limited company, with company identification number UE3090GJ2005PL 0046418,
It was originally incorporated as Inkand Conware Private Limited on July 13, 2005 under the Companies A,
1956, Its name was changed to Adani Logistics Limited on July T, 2008 and became a pubSc company with
effect from April 5, 2010, pursuan 1o a fresh cedificate of incorporation ssued by the Registrar of
Companies, Gujaral, Dadra and Magar Havell, The registered office of the Acquirer. iz situated at Adani
House, Near Mithakhal Six Roads, Navrangpura, Ahmedabad 380 008, Gujarat, India. The contact details
of the: Acquirer are: lelephone number;+31 79 2656 5555 and fax number;+01 79 25565 5600,

The issuwed and paid-up share capital of the Acquirer amounts fo INR &55,00,00,000 consisting of
65,30,00,000 fulty paid-up equity shares of INR 10 each. The Acquirer is a wholly owned subsidiary of PAC.
The Acquirer is part of the Adani group

The Acguirer is engaged in the business of providing end-to-end logistics services in the country with
presence across all major markets and has expertise in handling vaned customer across segments like
retall, industrial, bulk, break-badk, liguids, auto and grain handling.

The shares of the Acquirer are not listed on any stock exchange in India or abroad.

As of the dale of thes DPS, the Acquirer, ils directors or key employeas do not have any relationship or
interest - in the Targel Company except for the transactions cortempéated by the Acquirer in the SPA [az
defined befow). Furthermare, there are no directors representng the Acquirer on the board of directors of
the Targel Campany

The Acguirer does not hold any Equity Shares or vating rights in the Target Company. Furthermore, the
Acquirer has nol acquired any Equity Shares of the Target Company after the date of the PA,

The Acquirer has not been prohibited by SEBI from dealing m securbes pursuant to the terms of any
directions issued under Saction 118 of the SEBI Act or under any other regulations made wnder the SEBI
Aci.

The zummary of unaudited limited reviewad key financial informationy as at and for the period ended
september 30, 2019, as extracted from the Bmited review report, and audited key financial information as at
and for the penods ended March 31, 2019, March 31, 2018 and March 31, 2017, as exiracted from the
auditad financial statements, ane as follows:

{INR in Crore, unless athenwise statad)

Particulars Six months ended Financial year | Financial year | Financial year

September 30, 2019 ended ended ended
(Standalone)’ March 31, 2019 | March 31, 2018 | March 31, 2017

(Unaudited financlals | (Standalone)’ | (Standalone)’ | [Standalona)’
subjected to limited {Audited) (Audited) (Budifed)
review by auditors)

Total Income 44835 84T 19 84215 BOB.08

Met Income” 100.33 32 64 14 82 9.31

Eamings Per Share

(basic and diluted)

fin INR} 236" 1.00 0.46 0.28

Metworth |

Sharehcider Funds 4,022 &0 227364 45861 400.76

* Consolidated financia! sfatements are nof avaiable

* Exciuides other comprehensive incoms

**Nol annuatised

Details of Adani Ports and Special Economic Zone Limited ("PAC™)

The PAC i & publc listed cornpany, with company identification number LE30G0GI1008PLCO34182. It was
arginally incarporated as Gujaral Adani Porl Limited on May 26, 1988 under the Companies Act, 1856
Pursuant to a frash carificate of incorporation issued by Registrar of Companies, Gujarat, Dadra and Nagar
Havelli, #s name was changed to Mundra Porl and Special Economic Zone Limifed on July 7, 2006
lts name was further changad to its current name of Adani Pords and Special Economic fone Limted
pursuant to a fresh cerlificate of incorparation ssued by Registrar of Companies, Gujaral, Dadra and Nagar
Havelli on January 6. 2012 The registered office of the PAC iz siuated ai Adani House, Mithakhali Six
Roads, Mavrangpura, Ahmedabad 380 008, Gujaral, india. The confact defzils of the PAC are; telephone
number: +91 79 2656 5555 and fax number; +91 70 2556 5800,

The isswed and paid-up share captal of the PAC amounts to INR 406,3503.522 consisting of
2,03,17.51,761 fully pasd-up equity shares of INR 2 each,

The PAC s part of the Adani group. The Acquerer is the whally owned subsidiary of the PAC

The PAC, part of the globalty-dversified Adani group, i & leading port developer and operator and an
integraled Haistics player, It has expanded ils business fram operaling a sngle port al Mundra an [he wasl
coast of India 1o baing a pan-Indian integrated logistics sensce provider, oparating at fan strategically
located portsfterminals along the Indian coastine. The PAC has a seamless integration of ports and
terminals, industral land and logistcs business.

The shares of the PAC are listed on BSE and NSE

The names of the (&) promoter and promoder group, and [B) other significani shareholders (public
shareholders holding more than 1% of fully paid-up equity share capeal) of the PAC, along with their
shareholding percentage, as disclosed by it 1o the Stock Exchanges under Requiation 31 of the Securities
and Exchanga Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as of
september 30, 2019 are as follows:

(A} Promoter and promoter group

Individuais: (i) Gautambhai Shantilal Adani — nagiigible; (ii] Rajeshbhai Shantilal Adani - neglgible;

Others: (i) Gaulambhai Shantilal Adani & Rajeshbhai Shantifal Adani (on behall of 5. B. Adani Famdy Trust)
- 39.34%: {ii) Gautambhai Shantilal Adani & Pritiben Gawtambhai Adani {on behalf of Gautam 5. Adani
Family Trust) — nil; (W) Rapeshbhai Shantilal Adani & Shilin Raseshbhai Adani (on behalf of Rajesh 5. Adani
Family Trust) — neghgible; (iv) Adani Properlies Privale Limited — nil; (v) Adani Tradeline LLP — 6.80%,;
[wi} Worldwide Emenging Market Holding Limited — 3.83%:; (vil) Universal Trade And Investmants Limited -
3.91%; (viii} Afro Asia Trade and Investments Limited - 4.43%; {ix} Emerging Market Invastmani DMCC -
4. 14%,;

(B] Dther significant shareholders (public sharehelders helding more than 1% of fully paid-up equity
share capital)

{i} Life Insurance Corporation Of India - 10.85%:; (i) Europacific Growth Fund — 3.53%; (i) New World Fund
Ing — 2.07%:; (i) Camas fvestments Ple. Lid - 1.30%:; () SBI Equity Hybrid Fund — 1,93%;

As of the date of this DPS, the PAC, s direciors or key employeeas o not have any relationship or inferest
in the Targel Company. Furthermaore, there are no directors reprasenting the PAC on the board of directors
of the Target Company.

The PAC does nof hold any Equity Sharas or woting rights in the Target Company. Furthesmore, the PAC has
not acguired any Equity Shares of the Target Company after the date of the PA.

The PAC has not been prohibited by SEBI from dealing in securifies under Seclion 118 of the SEBI Act or
under any other regulations made under the SEBI A

The summary of unsudited limited reviewed key financial information as &t and for the period ended
September 30, 2018, a5 extracted from the Emited review report, and audited key financial infarmation as at
and for the perods ended March 31, 2019, March 31, 2018 and March 31, 2017, as exiracled from the
audited financial statements, are as follows:

{INR in Crare, unlees otherwise stated)

Particulars Six months ended Financial year | Financial year | Financial year
Sepiember 30, 2013 ended ended ended
(Consolidated) March 31, 2019 | March 31, 2018 | March 31, 2017
(Unaudited financials | {Consolidated) | (Consolidated) | (Consolidatad)
subjected to limited {Audited) (Audited) (Audited)
review by auditors)
Total Income 6,543 B2 12,287 76 12,333,688 8,479,486
Mel Incarme® 2,087 89 4,044 75 3,680 95 3.901.50
Eamings Per Shara
(basic and diluted)
(in INR) 10,03 19.27 17.74 18.89
Metworth /
Shareholder Funds
[excluding
nan-contrading
nterest) L 2ugr8a 2453820 | 2106883 | 1750598
*Excludes other compretiensive imcame and imcludes non-confroting fnterast
"Wl annualized
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Details of Gateway Distriparks Limited ("GDL" or "Seller™)
The Flotoile. ok GENL hao Do 5ei 6L Rlow

MWame of | Changes| Mature of | Regis Partof | Mame | Mame of | Shares or | Percen-
the Sefler | intha |the Entity/| tered the of the | the Stock | woling | tage held
past | Individual | Office | Promoter | Group | Exchange | rights held| in the
Group of in India or| inthe Target
the Target Abroad, Target |Company
Company whera | Company
listed (if before
appli= entering
cable) into an
agresment
with the
Acquirer |
CGaleway Mot Public | Sector-6, feg Mot NSE |6,72.54.119] 40.25%
Digtriparks | Applicablel| Limited |Dvonagin, appli- and
Limited Company | Taluka- cable BSE
Liram,
Rasgad-
District,
Mavi
Mumbai -
400707,
India

0L has nof been prohibited: by SEBI from dealing & securites under Section 118 of the SEBI Act or under
any other regulations made under the SER| Act.

Upan completion of the fransactions contemplated in the SPA (as defined below), GDL will not hold any
Equity Shares or other interest in the Target Company. Further, GOL shall cease to be the promoter of the
Target Company and shall ralinquish the management controd of the Target Company in favour of tha
Acquirer, The Acqguirer will acquire control of the Targe! Company, and be classified 85 new promalers in
accordance with the prowisions of Eegulafion 31A of the SEBI (Listing Obligations and Disclosure
Requiremants) Regulations, 2015 ("3EBI LODR Regulations™).

Details of Snowman Logistics Limited (" Target Company”}
The Targel Company iz a public limited company bearing corporate idenfification number
L15122MH1893PLC285633, The Target Company was incorporaled on March 17, 1893 as Snowman
Frozen Foods Limited, i changed is name o Snowman Logistics Limited on March 17, 2011 pursuant to &
fresh certficate of incorporation issued by the Registrar of Companies at Bangalore, Karnataka
The registered office of the Target Company s at Plot No. M-8, Taloja Industrial Area, MIDC, Raigad,
Mavi Mumbai, Maharashira, 410 206. The contact details of the Target Company are: Tef; +81-9821383250
and e-mail id; investorrelations@enowman.in,
The Target Company is in the business of providing integrated lemperalure controfled logestics including, bul
nod mited o warehousing, distnbution and value added serces.
The Equity Sharas of the Target Company ara listed on BSE (Sacurity 1D SNOWMAN; Scrip Code: 538635)
and NSE (Symbal: SNOWMAN). The 1SIN of the Equity Sharas of the Targe! Company is INET34m01019
As on the date of this DPS, the authorized capital of the Target Company is INR 200,00,00,000 comprising
of 20.00,00,000 Equity Shares of face value of [NR 10. As on tha date of this DPS, the issved, subscribed
and fully paid-up fully diluted equity share capital of the Target Company is INR 167 08,789,950 comprising of
16,7087 935 Equaty Shares of INF-10,
The Equity Shares of the Target Company are frequently fraded on the Stock Exchanges in lerms of
Regulation 2{11()) of the SEBI {SAST) Regulations.
The Target Company does not-hawe any partly paid-up eguety shares or any converlible mnstruments
{including warrants, fully convertible securities, partly comvertible securities and employee stock oplions).
The summary of unaudited limided rewiewsd key financial information as af and for the penod snded
Saplember 30, 2019, as exfracted from the limited review report, and audited key financial information as al
and for the periods ended March 31, 2019, March 31, 2008 and March 31, 2017, a5 extracted from the
audited financial statements, are as foflows:

[IMR in Crore, unless ofhensise stated)

Particulars Six months ended Financial year | Financial year | Financial year
September 30, 2019 ended ended ended
(Standalone} March 31, 2019 | March 31, 2018 | March 31, 2017
(Unaudited financials | (Standalone) (Standalone) | (Standalone)
subjected to limited {Audited) {Audited) (Audited)
review by auditors)
Tatal Income 122.35 235.80 198.13 190.03
(Netincome | (1039]_ 57| @5 L)
Eamings Per Share
ibasic and diluted)
{in INR) (0.62)" 0.58 (0.21) (0.30)
PMetwarth /
Shareholder Funds 424.79 435.04 42528 428 67

*Excludes ofher comprehensive incame
"Wot anmialised
DETAILS OF THE OFFER:

The Acguirer has entered into a share purchase agreement daled December 27, 2019 wilh the
zateway Disiniparks Limited ["Seller’) and the Targel Company ("SPA’], pursuant to which the Acquirer has
agreed (o acguire the Sale Shares, subject to terms and conditions set out in the SPA, including fulfilment of
conditions precedent by the Target Company andior the Seller, The said sale of the Sale Shares is proposed
to be executed for & consideration aggregating up to INR 205,591,831 236, at a prce of up to INR 44.00 per
Sale Share.

Since the Acquirer has enlered into the SPA 1o acquire voling nghts m excess of 25% of the Vling Share
Capital of the Target Company, accompanied with controd, this Open Ofier is being made under Regulations
301} and 4 of the SEBI {SAST) Regulations. This Offer &5 a mandatory open offer. Pursuant to the Offer and
consemmation of the ransaclions contemplated under the SPA, the Scauirer will have controd over the
Target Company and the Acguirer shall become the promoter of the Target Company, including in
accordance with the provisions of the SEBI LODR Reguiations. The Public Anrouncement announcing the
Open Offer, under Requlations 3(1) and 4 read with Requlation 13{1) and Regulation 15(1} of tha SEBI
(SAST) Regulations, was released to the Stock Exchanges on December 27, 2018, Please refer fo Part |1
(Background to the Offer) for further information on the SPA

This Offer is baing made by the Acguirer and the PAC, 10 acquire up 1o 434,42 879 Equity Shares (*Offer
Shares’) of the Target Company representing 26.00°% of the Vofing Share Capital of the Target Company
("Dffer Size’] at a price of INR 44.00 per Equity Share ("Offer Price”) aggragating to a total consideration of
approximatedy INR 121 14 BE 876 ("Maximum Offer Consideration™);

The Offer Price will be paid in cash in accordance with Regulation 9(1)(a) of the SEBI (SAST) Regulations
and the terms and conditions memtionad in the Pubc Announcemeant, this DPS and to be set oul in the ketter
of offer to be sanl to all the Publc Shareholdars in relation to this Offer (“Letter of Offer” ar “LoF™),

As of the date of this DFS, there are no (i) partly pasd-up Equity Shares; and (i) cutstandeng convertible
instrumants {ncluding warrants, fully convertibe securites, partly convertible securities and employes stock
oplions) issued by the Target Company.

All the Equity Shares validly tendered by the Public Shareholders in this Offer, will be acquired by the
dequirer in accordance with the terms and conditions sef forth in this DPS and the terms and conddions
which will be sel oul in the Lellar of Offer, the relevant provisions of the SEBI (SAST) Regulations, and
applicable law

The Offer Shares will be acquired by the Acquirer fully paid-up, free from all liens, charges and
encumbrances and together with the rights altached therelo, including all nghts o dividend, bonus and
righis offer declared thereod, and the tendering Public Shareholder shall have obiained all necessary
congents for it to-zell the Equity Shares on the foregoing basis.

This Offer 15 not conditional upon any minimum level of acceplance m terms of Regulation 19(1) of SEBI
[SAST) Requlations
This Offar i not a competing offer in terms of Regulation 20 of the SEB| (SAST) Requiations,

To the best of the knowledge of the Acaguirer and the PAC, there are no statutory approvals required for the
purpese of this Offer and the undestying transaction [(ie. the SPA). However, if any other stafutory approvals
are required or becoma applicable at a laler date before the completion of this Offer, this Offer would ba
subject to the receipt of such statutory approvais. In the evend such statutory approvals are refusad, the
Aequirer and the PAC will hawe the right 1o withdraw this Ofter in accordance with Reguiation 23 of the SEBI
('SAST) Regulations

Where any statulory or olher approval exdends to some bt nod all of the Public Sharsholders, the Acquerer
shall have the oplion o make payment io such Public Shareholders in respect of whom no statutory or other
approvals are required in order to complate this Open Offar,

Im terms of Hegulation 23 of the SEBI [SAST) Regulztions, in the event that the approvals, if any {whether in
relation to the acquisiion of Equity Shares constiuting the Offer Shares or otherwise) which become
applicable prior o completion of the Open Offer are not received, for reasaons oulside the reasonable control
of the Acquirer, then the Acquirer and the PAL shall have the right to withdraw the Open Offer, In the svent
of such a withdrawal of the Open Offer, the Acguirer and the PAC (through the Manager) shall, within 2
Working Days of such withdrawal, make an announcement of such withdrawal stating the grounds for the
withdrawal in accordance with Requlation 23(2) of the SEBI (SAST) Requistions

Mon-resident Indian "MRI") and erstwhile overseas corporate body ("OCB™} Public Shareholders, if any,
st obtain all requésite approvals required to tender the Equity Shares held by them in this Offer (including,
without limitation, the approval from the REI, since the Equity Shares validly fendered in this Offer will be
acquired by a non-resident entsty), and submit such approvals along with the Form of Acceptance-cume-
Acknowladgement and aliver documents required to acoept this Offer. Further, if the Public Sharaholders,
who are not persons resident in India (including NRIs, QCBs, erstwhils Foreign Institutional investors (Flis™)
and Foreign Portfolic Invesiors ("FPIs")) had requirsd any approvals (incloding from the BBl or the Foreign
Invastmant Promotion Boardithe Foreign Investment Facilitation Portal or any other requéatory body) at tha
time of the ariginal investment in respect of the Equity Shares held by tham currently, they will be required lo
submit copies of such previous approvais along with the other documenis required bo be tendered o accepd
thiz Offer. If such approvals are not submitted, the Acquirer and the PAC reserve the right to repect such
Equity Shares tendered in this Offer.

In terms of Fegulabon 25(2) of the SEBI [SAST) Regulations, the Acquirer and the PAC do not have
any intention fo restructere or aBenate, dispose-off or otherwize encumber any material asseis or
investmants of the Targel Company, throwgh sale, lease, encumbrance, and reconstruction, within a peniod
of 2 years from the date of completion of the Offer, other than in the ordinary course of business. If the
Acquirer intends fo restruciure or alienate any material assef of the Target Company (including on account
of regulatory approvals or condiions, of compliance with any law thal is binding an or applicable o tha
operations of the Target Company) within & period of 2 years from the date of completion of the Offer, a
special resolution of the shareholders of the Tanget Company in accordance with the proviso to Regulation
232} of tha SEBI (SAST) Regulations would be taken before underaking any such atienation of any
mialenal assels,

As per Regulafion 38 of the SEBI LODE Regdations, as amended, read with Rule 194 of the Securiies
Contract (Regulation) Rules, 1957, as amanded (*SCRR"), the Targel Company is required 1o maintain at
least 25% (twenly five percent) public sharshalding ("MPS"), as determined in accordance with SCRR, on a
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continuous basis for listing. The completion of the Underlying Transacton and this Offiar will not result in a
breach of the requirement fo maintain MBS,

The Equity Bhares under statutary lock=in, if any, can be fransfemred 1o the Acquirer wnder the Offer, subject
o continuation of the residual statutory lock-in period in the hands of the Acguirer

The Manager to the Offer does not hold any Equity Shares in the Target Company as on the date of this
OPFS, The Manager to the Offer shall not deal, on their own account, in the Equity Shares of the Targel
Company during the Offer Period

BACKGROUND TO THE OFFER

The Acquirer has entered into a share purchase agreemem dated December 27, 2019 with GDL and the

Targel Company ("SPA”), pursuant to which the Offer is being made by the Acguirer and the PAC under

Regulations 31} and 4 of the SEB| (SAST) Reguistions to all the Public Sharsholders of the Tanget!

Company. This Offer is 3 mandatory open ofter

Summary of the SPA

[ii The SPA has bean eniared o beiween the Target Company, the Acquirer and GDOL on Decambar 27,
201% ("Execution Date”) for the purchase of the 3ale Shares, subject 1o, and in accordance with, the
terms of the SHA,

(i) Under the SPA, subject to compietion of the conditions precedant as set cul in the SPA, the Acquirer
has agreed o acquire the Sale Shares (ie. 6,72,54,119 Equity Shares of the Target Company held by
GOL) for & tolal cash consideration of INR 295,918,236 at price of INR 44.00 per Equity Share,
constituting 40_25% of the Voling Share Capital,

i) The sale and purchase of the Sale Shares in acoordance with the SPA are subject 1o cerlain conditions,
including but nod Emited io:

a. The Target Company shall heve obtained Lender Consents (as defined in the SPA)

b. The Seller shall have removed all Encumbrances (as defined in the SPA) on the Sale Shares, including
any negative fien thereon, if any.

¢ The Seller shadl have oblained wotten consent from the debenture holders | debenture | sacurity trustes
in accordance with the terms of the Debenture Trust Deed dated March 27, 2015 executed by the
Saller, for the purpose of consummadion of the Underlying Transaction.

d. The Targei Company shaf have made applications for obaining consents or proveding intimation for the
purpcse of consummation of the Underlying Transaction, as may be appdicable in terms of tha rebevant
contracts executed with the customers of the Targel Company as sel oul in the SPA,

@, The Target Company shall have made applications for obtaining or making necessary rectifications (as
the case may be) in the Governmental Approvals as identified in the SPA

(W] The SP& shall automatically terminate i amy of the Seller's Conditions Precedent (as defined in the

SPA) are nat fulfilled on or before the CP Completion Long Stop Data [as defined in the SPA) or, 1o the
extent applicable, waived or deferrad by the Acquirer in writing. Further, the Acqguirer shall have the right
to terminate the SPA by giving written nofice to GOL upon cccurrence of any event which may have a
Material Adverse Effect (as defined in the SPA) and where such Material Adverse Effect is subsisting
and cannot be or if capable of being cured, is not cured within 30 Business Days (as defined in the
SPA) of being notfied in writng or such other date as may be muiually agreed between the parties in
writing.
Pursuant to the terms of the SPA, GDL and ils Affliates shall not, for a period of 5 years from the
Closing Dale (as defined inthe SPA), directly or indirecily imest in, bid for, carry on, manage, oparata,
conduct, jin, have any financial interest in or contral, ele. in any Parson where such Person’s business
competes with the Business (as defined in the SPA)

iv)  Details of the Underlying Transaction & sel oul below:

Datails of Underlying Transaction ™

Type of
tran-
saction
(direct/
indirect)

Mode of transaction (agreement | Sharesivoting rights
[ allotment! market purchase) acquired! proposed | consideration]| of
o be acquired for sharesi | pay-
MNumber % vis=d-vis| voting rights | ment
total equity/| acquired
Voting Share [INR})
Capital

Total | Mode | Regulation
which has

Iriggered

Dirert

87254119 40.25% INR

285,51 81,236

Agreement = The Acquirer entered Cash
into a SPA with GOL to acquire up
1o 6,72.54 119 Equity Shares
constiuting 40.25% of the Voiing
Share-Capital, subject to, and in
accordance with, the tarms of

the SPA

Regulstions
3i1) and 4
of tha SEBI
[SAST)
Regulations.

Node: (1) Upon eompletion of the Underying Transaction, the Acquirer will be i gole contral of the Targs!

Conmpany

[vl] The Offer Price shall be payable in cash in accordance with Regulation 8(1){a) of the SEBI (SAST)
Fegulations, and subject to the terms and condiions set ouf in this DPS and the Letter of Offer that will
be dispatched to the Public Shareholders in accordance with the provisions of the SEBI [SAST)
Regulations.

{vii} Dbject of the Offer: The Open Offer is being made as a result of the acquisition of more than 25% of
sharas, voling rights and control of the Targat Campany by the Acquirer resulting in a change of contral
of the Targst Company in terms of Regulations 3(1) and 4 of the SEBI (SAST) Reguiations. The
acquisition of Equily Shares in the Targed Company is in line with- strategy and vision of the Acquirer o
bacome a leading prowider of integrated logisbcs sanvices in India and expand assais and sasnvice
capabilities including cold storage. The acquisstion provides a platform to caplure growth in key end use
segments (like pharma, seafood, QSRE) and augment the capacity &s required. The infended business
focus will be to increase utilization, higher realization fromr product mix change and operatonal
efficiencees (eg. electricty costs, coJocation of new facilties)

SHAREHOLDING AND ACQUISITION DETAILS

The current and proposed (post-Offer) sharehoiding of the Acquirer and the PAC in the Target Company are

as follows:

Details

Acquirer ' PAC
Mo. of Equity Shares Y No. of Equity Shares| %

Annoentament dale il Al Mil P

Shares acquired between the Public
_ Announcement data and the DPS dat| i il N Ni_

Shareholding a5 on the CPS dale Mil Nil | il Ml
Past Offer shareholding as of the 11,06 96,998 6. 25% Wil Ml
10th working day after the closure of of the
the Offer (assuming the entire 26.00% Woling
is bendered In the Qffer) Share
Capifal
The Acquirer, PAC and the members of their respective board of directors do nod have any shareholding in
the Target Company as on the date of this DPS.
OFFER PRICE
The Equify shares are Ested on the Stock Exchanges.

The traded fumover of the Equity Shares on the Sfock Exchanges during the pericd December 01, 2018 fo
Movember 30, 2042 ("Twelve Month Period”), viz. twelve calendar months preceding the calendar menth in
which the PA has hegimade i5 sef oul below,
Stock Traded turmover of equity shares
Exchange | of the Target Company during the
Twelve Month Period ("A")

(Mo, of equity shares)

BSE a7 86 G0 16,70,87 895 5,86%

MNSE 6,57,12.450 16,70 47,095 32.33%
Source: Based on fthe cerificate dafed December 27, 20013 issuwed by Dharmesh Fankh & Co. Chartered
Accoundants
Therefore, in terms of Reguéation 2(1)(j) of the SEBI (SAST) Regulations, the Equity Shares are frequently
traded.
The Offer Pnce of INR 44.00 per Offer Share 1 juskfied n terms of Regulation 8(2) of the SEBI [SAST)
Regulaticns on the basis of the following:

8. | Particulars Price (INR per
HNo. Dffer Share)

A, | The highest negotiated price per share of the Target Company for any acqussition | INR 44,00
under the agreement atiracting the obligation to make the Public Announcament
of the Offer e the price per Equity Share under the SPA
B. | The volume-weighted average price paid or payable for acquisitions, by the
Acquirar or the PAC, during the fifty two weaks immadiataly pracading the date
of the Public Announcement
C. | The highest price paid or payable for any acquisition, by the Acquirer or the PAC,
during the twenly six weeks immediately precedng the date of the Public
Announcement,
D. | The volume-weightad average market price per Equity Share for a period of sixty
trading days immediately preceding the date of the Public Announcement as
fraded on M3E, being the sfock exchange where the maximurm volume of trading
in the sharas of the Targe! Company are recorded
E. | Where the shares are not frequanily traded. the price determined by the Acquirer
and the Manager to the Offer taking into account valuation parameters including,
book value, comparable trading multiples, and such other parameters as are
cusiornary for waluation of shares of such companes; and
F. | The per equity share value computed under Regulation 8(5) of the SEBI (SAST)
Fegulations, if applicable

Source; Based on the cerificate daled December 27, 2019 issued by Dharmesh Pankh & Co. Charered
Accountants

* Nof applicabile sinee his i nol an indirac! acquisibon
Eince the date of the Public Anmouncement and a3 on the date of this DPS, there have been no corporate
aclions by the Targe! Company warranting adustment of any of the refevan! price parameters under
Regulation 319} of the SEBI 1ISAST) Reguiations.
Ason the dale of this DPS, there i no revision in Offer Price or Offer Size, The Offer Price andior Offer Size
is subject to upward revision, if any, pursuant fo the SEBI (SAST) Regulations or at the discretion of fhe
Acouirer at any fime prior o the commencement of the last 1 Working Day before the commencement of the
Tendering Period in accordance with Regulation 18{4) and 18i5) of the SEBI [SAST) Regulations. In the
event of such revision, the Acquirer shall make corresponding increases o the escrow amount shall: (i)
make 3 public’ anmouncemant in the same newspapers in which the DPS iz published; and (i)
simultanaously with the issue of such announcement, inform SEBI, the Siock Exchanges and the Target
Company at its registerad office, of such revision

I thia Acquirar acquires Equity Sharas of the Target Company during tha pariod of fwenty six weaks after the
Tendering Penod at a prce hagher than the Offer Price, then the Acquirer shall pay the difference betwesn
the highest acquisition price and tihe Offer Price to all the Public Shareholders whose Equity Shares have
bean accapted in the Offer within sixty days from the date of such acquisiion.

FINANCIAL ARRANGEMENTS
The tofal consaderaton for this Open Offer is uplo INR, 181,14,86,676, assuming full acceptance of this Offer
[i.e. the Maximum CHfer Consigeration),

In accordance with Regulation 17 of the SEBI (SAST) Regulatons, the Acquirer/PAC 15 required to creale an
escrow for an amount equal to 25% of the Maximum Odffer Consideration, and, in the event of the escrow
account being created is by way of a bank guarantes, then atleast 1% of the Maximum Offer Consideration
showed be deposited i cash wilh a scheduled commercial bank.

In this regard, the PAC has fumished an unconditional, imevocable, and on demand bank quarantee dated
Decernber 31, 2019 from Indusing Bank Limited (having its registered office at 2401, Genaral Thimmayya
Road, Cantonment, Pune — 411 001, India and acting through its branch &t World Business House, M.G
Road, MNr. Parmal Garden, Ellis Bndge, Ahmedabad 380 ODE) having bank guaraniee number
QGTO0091 20039525 of an amount of INR 48 crore, which &5 in excess of the requirements specified wnder
Regulation 17 of the SEBI (3AST) Regulations, in favor of the Manager 1o the Offer ("Bank Guarantee’)
The Bank Guaraniee iz walid up to July 31, 2020, The Manager to the Offer has been duly authorised o
realize the value of the aforesaid Bank Guarantes in terms of the SEBI (SAST) Requiations. The PAC has
undaraken to exlend the validily of the Bank Guarantee or make olher armangements for such perod as
may be required, in accordance with the SEBI (SAS5T) Regulations, such that ihe Bank Guarantes shall be
valid for afleast thirty days after completion of payment of considaration to shareholders who have validly
tendered their shares in acceplance of the Dpan Offer. The bank issuing the Bank Guarantes is neither an
associate company nor & group comipany of the-Acquirer, PAC or the Target Company

Traded
Turnover %
(A8}

Total number of listed Equity
Shares of the Target Company
during the Twelve Month Period

‘LIE"]

Not Applicable

Mot Applicabie

39.25

Mat Applicable

Mol applicable *

comtldridecd on aexr g,
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@ SLAMS PROTESTS AGAINST CAA

-

Congress, allies rising against
Parliament, silent on Pak: PM

Govt sets up dedicated desk
to look after Ayodhya issue

PRESS TRUST OF INDI A
Mew Delhi, January 2

Till now, matters eelating to
Aypdhya and court cases
telated to Ram Janma Ehoomi
and Babrei Masjid dis pute were
handled by the Internal Secu-

The three-member
desk will be headed by
additional secretary
in home ministry
Gyanesh Kumar, who

THE GOYERHMMENT HAS set
upadedicated desk,headed by

EXPRESS HNEWS SERYICE
Bengaluru/New Delhi,
January 2

HOLDINMG THE OPPOSITION
tesponsible  for  protests
apainst the new citizenship
law, Prime Minister Narendra
Modi on Thursday slammed
the"Congress,itsallies and the
ecosystem they created” for
“rising against the Indian FPar-
liament” and protesting
apainst “the Dalits, the down-
trodden and the exploited”
who came to India from Pak-
istanand sought refuge.
Addeessing a pathering at
Siddaganga Matha in Tumkur
in Karnataka, Modi accused the
Opposition of remaining silent
o Pakistan's“atrocitieson Hin-
dus, Sikhs,Jains and Christians™
anrd said “jis tarah ki nafra s
loeon s favte hain, vaisa F suaar
afr desh ki sansad ke Rhilgf dikh
yaha A, In focon we Bharat ki
sansad ke khilaaf hi andolan
shurufardipafai [ The vay they
hate us, a similar voice can be
heard against Patliament now.
These people have started

Frime |
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hister Marendra Modi at the Siddaganga Matha in

Tumlcur, Karnatalea, on Thursday Pl

Broadband services to 80 hospitals,
nursing homes in Kashmir restored

PRESS TRUST OF INDLA
SHnagarammu, January 2

AFTER INITIAL HICCUPS,
broadband internet services
wetetestnred in S0 povermnment
hospitals and nuesing homes in
Kashmir, officials said, a move
whichizbeing seenas abigtelief
for patients and healthca e pro-
fessionals inthe Valley.

Medical supetintendent of
Chest Disease Hospital in Sti-
nagar DrSaleem Takeonfitmed
that internet started working
in the facility on Thursday
“which is a big celief to us as
well as for patients”.

An otficial of the Jammu and
Kashmir administeation said,
“Broadband high-speed intet-
net connectivity vwas restored at
80 povernment hospitals,
including health centres and
pifices linked tothedepatment
of health, arross Kashimie?

The intetnet setvices wereto
start at the government-run
hospitals from midnight of
December 31 asa newyear gitt

REPRELSEMTATIOMAL PHOTO

to the people in the Valley but it
could not tesume due tospme
technical issues, pfficials said.

Taksaid restoeationof intet-
net facilities will help hospitals
to update their patient care
tecords, especially about cen-
trally-sponsored schemes like
thedvushman Ehatat

“Ttwill help poot patients to
teceive medical facilities freepnf
rost, he told FTLL

“Now we can consult other
doctors acepss India and the
wotld for seeking puidance
telated to patient care and alsp
updating our system for which
internetis necessary, he said.

Frincipal of Government
Mediral College in Srinagar Pee-

vez Shah alzo confitmed that
internet was working at seven
hospitals put of the eight asso-
riated farcilities.

Work was on for restoration
o internet services in ophne
nursing home, headded.

Internet secvices, landline
and mobile phones wete
snapped acrpss Jammu and
Kashmit on Aupust 4, a day
before the Centie’s announce-
ment to sceap the special sta-
tus of Jammu and Kashmir
and divide it into two union
territories.

Though most secvices,
except mokile internet, were
testoted in Jammu within a
week, Kashmir saw landlines
and post-paid services being
testoted in phases. Howevet,
internet and pre-paid mokile
services inthe valley are yet to
be restored.

Mobile internet services
were testored in Kaepil dis-
trict of Ladakh last Friday
after temaining suspended
forlds days.

Modi said Pakistan was
created on the basis of
religion and ever since
its creation, its minorities
were persecuted
and the atrocities

continued to grow

protesting against India's Par-
liament)” He said the protests
should be against Pakistan and
itwasthe duty of Indianstohelp
the persecuted who fled Pak-
istan insearch of refuge — his
criticism of the Opposition for
bBeing behind the anti-CAs
protestsand its"silence” on Fak-
istan is now a refrain, coming as
it does after similar remarks at
public appeatances at the
Ramlila Maidan in Delhi and
Lurknow last month.

Modi said Fakistan was cee-
ated pnthe basis of eeligionand
BvEr since its ceeation, its
rinocities wete pecsecuted and
the atrocities continued to
grow.“Fakistan was created on
basis of religion, the countey

was divided on the basis of celi-
gion. Ever since Patition, petse-
cution of people of othet faiths
Began in Fakistan. Over time,
teligion-based atrorities
against Hindus, Sikhs, Cheis-
tians and Jains kept increasing,
Thousands of such people had
to leave their homes and seek
shelterinIndia as refuppes”

He wondeted why the Con-
gress and others, who have
been protesting, have not
taised their voice against what
Pakistan had been doing toits
minovities. “Liske khilgaf in
lopon fe mooh par agj taale kyu
lap paye Aain? Kyun Pakisian ke
khilaaf awaady nahi uthh rahi
hai jis Pakistan ve faatho logon
ko baybaad fay dipat™

“I want to say to those who
are protesting apainst the
Indian Patliament thatit you
want to protest, theneaiseyour
voice against what Pakistan
has doneinthe last 70 years. If
you want to take put a proces-
sion, then do it for the Dalits,
the downtrodden and the
exploited who have come from
Pakistan,"he said.

Trinamool, Shiv Sena, NCP
slam govt after it rejects their
R-Day tableau proposals

PRESSTRUST OF INDIA
Mew Delhi, January 2

THE TRINAMOOL CON-
SRESS, Shiv Senaand the NCF
slammed the Centee on Thurs-
day afterit eejected West Eenpal

patliamentary affairs Tapas
Roy accused the Centre of
Being “vindictive” towards the
state. “Just because Eengal has
bBeen opposing anti-people
policies of EJF government,a
step-mothetly teeatment is

andMaharashtra’stableaupro-  beingmeted putto the state As
posals for the we have opposed
Republic  Day Allege BJP has anti-people laws
Fatade, alleging insulted the like Caa, the Cen-

that the EJP-led people of tre has rejected
Union  govern-  west Bengal and  2ut tableau pro-
rmenthas insulted Viskaracktn posal,” Roy told
the people of the PTI.

two states. Gov- — NCF  leader
BERITIENE SOUETES, Supriya Sule

howevet, said the dercision to
includ eorexcdude a tableau was
putely metit-based.

The TMC said by rejecting
Eengal’s ptoposal, the Centre
insulted the people of the state
for ppposing the amended rit-
izenship law. NCF and Shiv
Senaclaimed prejudice against
Maharashtea

West Eengal minister fot

accused the Centre of being
“prejudiced”. She said Eengal
and Maharashteahad played a
kev role in the freedom strug-
gle and the derision to deny
petmission to their tableaux
was an“insult” to the people.

Shiv Sena’s Sanjay Raut
wondered whetherthere wasa
political cons picary behind the
dercizion.

an additional sectetary,tolook
after all matters related to the
Supreme Court verdict onthe
Avodhyaissue.

Inan otficial prdee, theTTnion
home ministey said Ayodhya
matters and eelated court judg-
ments will be handled by theee
pificers, headed by additional
secretary Gyanesh Kumar.

The move bears signifi-
cance inthe wake of November
S judgment of the Supreme
Cour t which allowed construc-
tion of a Ram Temple in the
disputed siteinsyodhyva.

The apex court also otdered
handing over of a 2-acre plot to
Tittar Pradesh SunniWan BEoard
and setting up of a teust foe con-
structionof the Bam temple.

Now, thiz new wing of the
home ministey, headed by
Kumat,will Iookaftecall matters
telated totheAyodhyaiszue.

Therehavebeen repoctsthat

also heads the
department of
J&K and Ladakh

the Tttar Pradesh gpovernment
hassent a proposal to the home
muinistey sugpgesting three plots
inAyod hya, one of which canbe
given to TP SunniWanfEpard.

“all such matters will be
now handled by the new desk
in the home ministey,” an
pfficial said.

Intetestingly, Kumar also
heads the Department of
Jarmmu and Kashmit and
Ladakh affaits in the home
ministey. He was the key officer
in the central govetnment’s
move to abrogate the special
status given to Jammu and
Kashmir and bifuteationof the
stateintotwo UnionTectitoties.

tity-1 division of the home
ministey, along with matiers
telated to National Integration
Council, Sikh militancy, Offi-
rial Seceets Act, communal
tiots besides others.

Thete wasadedicated Ayod -
hyacellin the home ministey in
the 19590sand eatly 2000s but
itwas dosed downafter thesub-
rmission of the Liberhan Com-
mission of Inquity ondyodhya.

Inthe same peder, the home
rinistey alsp said the Internal
Security-II division has been
metged with the Internal
Security-1divisionand hence-
forth it will be knowen as Intee -
nalSecurity-I division.

Joint secretary [(Women
Safety) Punya SalilaSrivastava
has been given the chatge of
the merged Intecnal Security-
I division along with het pre-
sent responsibility in the
home ministey.

Yogi, Mayawati target Priyanka
Gandhi over infant deaths in Kota

PRESS TRUST OF INDIA
LuclknowJaipur, January 2

UTTAR PRADESH chief minis-
ter Yopi Adityanath and ESP
chief Mavawati on Thursday
targeted the Congress over
infant deaths at a Rajasthan
hospital, saving party leader
Privanka Gandhi should have
gonethere to console the chil-
deen’s mothers instead of
“playing politics” in TP,

Eoth appeared to refer to
Gandhi’svisit to the state after
vinlent protests over the
amended citizenship law.

Othet EJF leaders have also
attarcked the Congress-led gov-
ernmentinRajasthan over 100
deaths inDecember at JK Lon
hospital in Kota

In a tweet on Thursday,
chief minister Ashok Gehlot
zaid the deaths should not be
politicised.

The Centre too has decided
tosend ahigh-level team mom-
prising experts from ATIMS,
Jodhpue, and health econo-
imists to Kota

Union health minister
HarshVatdhan said the Centre
was read y ready to provideany
technical help or assistance.

“Letusensure no child sue-

. e — O

UF chief minister Yogi Adityanath {Ieft}_; BSP chief Mayawati

cumbs  to  preventable
causes ot due tolack of health
system  capacity,” Vardhan
wiote to Gehlot

Earlier attacking Privanka
and Congress president Sonia
Candhi, the UP chiet minister
said it was exteemely sad that
degpite being women both
could not feel the pain of the
mothers.

In a series of tweets in
Hindi, Adityanath said,"The
deathof100 innocent childten
is extremely saddening
and heart-wrenching. The
death of childeenis ablot ona
civilised society, human values
and feelings.”

“It is extremely sad that
Congress president Sonia
Gandhi and peneral secretary
Privanka Gandhi Vadra,
despite being wormen, are not
able tounderstand the soreow

of themothers," headded.

He said it would have been
better “had Privanka met and
conspled the aggtieved moth-
ersinstead ofindulging inpol-
iticsin TUF”

Slamming Gehlot, the UP
CM said, “The inditference,
insensitivity and irtesponsible
behaviour of chief minister
Ashok Gehlotand his silence
makes the mind all the
mote sad.”

EsPsupremo Mavavali too
guestioned the Congress gen-
eral secretary pver hee"silence™
pi1 the death of at least 100
childeenin the past month.

Shesaidif Privanka Gandhi
does not meet the childeen’s
mothers, then her meeting
with the kin of the victims of
violence during the anti-CAs
ptotests in TF will be “con-
strued as pure theatrics™

ccomtmied from previous hape

el Procedura 1o be followed by the Public Shareholders holding equity shares in physical form:
i. As per the provisions of Regulstion 404%) of the SEBI {Listing Obligationz and Disclosure
Requirements) Regquiations, 2015 and SEBI PR 5172018 dalad Decerber 3, 2018, requests for
iransfer of securities shall not be processed unless the secunties are held in demalerabsad form

il.  Accordingly, the Public Shareholders who are holding equity shares in physscal form and are
deseous of tendering thesr equity shares in the Offer can do so only after the equity shares ars
demateriaksed. Such Public Shareholders are advised to approach amy depository paricipant to

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the
Latter of Offer, which shall be available on SEBI's website (www.sebi.gow.in).

The Acguirer, the PAC: and their respeciive direciors in their capacity as the deeciors, accept full
responsibiity for the information contained in the PA, and this DPS (other than such information regarding
the Targed Company as has been oblamed from public sources, which has nol been independently verified
by the Acquirer, the PAC and the Manager to the Offer) and shall be jointy and severally responsisie for the
fulfilment of obligations under the SEBI (SAST) Reguiations in respect of this Open Offer. The information
pertaining 1o the Target Company conlained in the PA of DPS or Letter of Offer or any olher
advertisement/publications made in connection with the Open Offer has been compiled from information
published or publicly available sources or provided by the Target Company. The Acquirer and the PAC have
not independently verified such inforrmation and do not accept any responsibility with respect to any
information provided in the BA or this DPS or the Lelter of Offer pertaining fo the Targst Company

Purzuant: to Regulation 12 of the SEBI (SAST) Regulations, the Acquirer and the PAC have appointed

Link Intime India Private Limited has been appointed as the Registrar to the Cffer
In this DPS, any discrapancy in any table betwean the total and suems of tha amount listed is due to rounding

In this DPS, all references to "Re.” or "INR” are references to the Indian Rupses(s).
The Public Announcerment and this DFS would atso be available on SEBI's website {www.sabi gov.in),

4. Furthermare, the Acqueirer, PAC snd the Manages fo the Offer inler alia have enlered into an escrow | VIL - TENTATIVE SCHEDULE OF ACTIVITY
::Ereernent E-'-lljh 1I-IIZI'FC I:F;"Ia[:rlﬁc Limitad ;E?:Eﬁw ﬁELgEr:t':n. ictlng :hruugh F:.IE office at Mun'lEl:ﬂ: branch at Fort SrMol Activities Dates
umban 400 007, dated Decemnber 2, |'Escrow Agreement’). Pursuant i the Escrow Agreamenl, 1 |lssue of PA Fridav. December 27. 2019
the: Acquirer has established an escrow account under the name and style of “SNOWMAN OPEN OFFER o _P'“EII'_- fion of this DFS in e jl P T'ﬁE':;':,:-éﬁ'“_ 1
ESCROW A/C" ["Escrow Account’), and the PAC has made a cash deposil of INR 2 erore (being 1% of the el P o e B T TR0 with a depository we.f. April 1, 2019
|l:l|._-'|| l:.:I'Jr'IBHiHrBh:II'I F:Il':'llg'iﬂl:lll';! |,|-'II;S'E'T l"'l'i,i E'HET H..q.'él,.ilrlll"!g [l -ﬂl."i.il:!FI[EI'II.'aE? |":a'$-h ES.'I:I'QWL] Thl';: Mﬂr'!af;}!if |"l‘-:-'IS 3 Fllll'!g od 'hE draf belker of aiffar with SE!:“ F”da:!': -.rf:ilnuar},' 1ﬂ. -?'n.-'?'l:l
been duly authorized 1o operate the Escrow Actount in terms of the SEBI (SAST) Requiations. The cash 4 | Last date for public announcement for competing offeris) Friday, January 24. 2020
deposit has been confirmed by way of a confirmation letter dated Decamber 31, 2019 msued by the Escrow 5 | Last date for receint of SEBI obissrvations on the draft letler of Friday, January 31, 2020
Agent, offer {in the event SEB| has not sought clanfications or additional have their egquity shares dematerialised
5. The Manager to the Offar have been fully authorised and empowered by the Acquirer and PAC 1o operate information from the Manager to the Open Offer) B:
and realize the Escrow Amount hing to the cradit of the Escrow Account in accordance with the SEBI € | Identified Date” for determining shareholdars to whom LOF Tuesday, February (4, 2020
[SA3T) Regulations: shall be seni |X. OTHER INFORMATION
6.  The PAC vide its board resolution and finance commities resclution, both dated December 27, 2019, has 7| Last data by which the LOF is to b dispatched 10 the Public Tuesday, February 11, 2020 1.
resolved to provide financial assistanced support @s maybe required by the Acquirer for meeting its Sha”’-hf"“f-‘f“ whose names appear on the register of members
obligations for the Underlying Transaction and the Open Offer. After considering the aforementioned as well ‘:'E"' the ldes 1:[:’; 5?:;;"” o Stock H_Excha;n ges arll;:t_Tafgellﬂ ”
as the cash & cash equivalendis, and liquid securmties avaidable with PAC, Dhamesh Parkh & Co. Chartered it i i ICIFRE 1 (IS0 6 WS COTRECN DArCH :
Accountants (Mr. Kanti Gothi, Pariner, Membership Number: 127664), vide a certificate dated December 27 B | Last Dale by which the commitiee of the independent directors of | Friday, February 14, 2020
2019, have cerified that the Acquirer has adequate financial resources for fulfiling thewr obligations under the: Target Lompany shall give its recommendation to the Public
the Uinderfying Transaciion and the Cpen Offer, Based on the above, the Manager to the Offer is satisfied, Sharahoiders for this Q_F'FE'_'.".E"_?E’ :
(i) about the adequacy of resources o meet the financial requirements of the Offer and the ability of the § | Last date for upward revision of the Cffer Price [ the size of the Friday, February 14, 2020
Acquirer aiong with PAC fo implement the Offer in accordance with the SEBI (SAST) Reguistions, and (i) __|Cpenider S e e o
that firm arrangements for payment through verifiable means are in place to fulfil the Offer obgations 10 | Date of publication of opening of Open Offer public Monday. February 17, 2020 .
7. Incase of any upwacd revision in the Offer Price or the size of this Offer, the value in cash of the Escrow aﬂ;ﬁ;ﬁ i s b " IM Financial Limétad as the Marager to the Offer
Armaunt sha¥l be compuled on the revised considaraton caloulated al such revised offer price or offer size I — e -
and any additional amounts required will be funded by the Acquirer, prior to effecting such revision, in terms 11 | Data of commencement of the Tendering Period Tuesday, February 18, 2020 =
of Regulation 17(2) of the SEBI (SAST) Regulations 12 | Date of dosure of the Tendering Period (*Offer Closing Date”) Wednesday, March 04, 2020 4. oo
V.  STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER 13 | Last date of communicating the rejection/ acceptanca and Thursday, March 19, 2020 . ol o
1. Ag on the date of this DPS, to the best of the knowledge of the Acquirer, there are no statutory approval(s) f:t:g?Eﬂaﬁﬂﬁé}éﬂfﬂﬂﬁmm'"m or retum of Equity Shares E.
required by the Acquirer fo complete the fransactions contemplated under the SPA and this Offer. Howewver, : e e o - - :
in case of any further statutory approvalis) being required by the Acquirer at 2 later date, this Offer shafl be 14 | Lasi date for IJUE:_.:EIr.II:II'I.L‘If FID?E-‘I-':H‘.'IEI"I Dfar |:IIJ|:I|II3 announcement | Thursday, March 26, 2020
subject 1o such approvals and the Acquirer shall make the necessary applicafions for such approvals. In in the newspapers in which this DPS was published lssued by the Manager to the Offer:
case of delay in receipi of any siatwtory approval(s), SEBI may, if satisfied that such delay in receipt of the " The ldentifed Date is only for ihe pwpose of determining the Public Shareholders as on such date fo
siatutory approvals) was nof attributable to any wilful default, fashure or neglect on the part of the Acquirer fo whom the Lefter of Offer would be sent in accordance with the SEBI (SAST) Reguations. If 15 clarifiod thaf
diligently pursue such approvalls), and subject to such tenms and conditions as specified by SEBI, including al Public Shareholders (L. hoiders (registered or unregistered) of Equity Shares (except the Acquirer, PAC, JM FINANCIAL
payment of interest in accordance with Reguiation 18{11) of the SEBI (SAST) Regulations, grant an AN 0 4 G JOEe s GGG 0 S I NG e k) S e SYPANG Ju i L S
extension of time fo the Acquirer pending receipt of such statutory approval(s) fo make the payment of the the Offer any fime during the Tendeving Period. JM Financial Limited
consideration to the Public Shareholders whose Equity Shares have been accepted in the Offer. Provided @ VIl PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER rth Floor, Cnengy,
that where the statutory approvalis) extend to some but not all holders of the Equity Shares, the Acquirer © 1. The Offer will be implementad by the Acquirer through the Stock Exchange Mechanism made available by Appasahed Marathe Marg,
shall have the opfion to make payment to such holders of the Equity Shares in respect of whom no statutory the Slock Exchanges in the form of a separate window [*Acquisition Window") the Acguirar will acguire the Pr?hham—“"'- Mumbai - 400023, India.
approval(s) are required in order fo complete this Offer Offer Shares in accordance wilth the ‘tender offer method' prescribed by SEBI, in accordance with ;E“- brjﬂ: :"11 EEI:; EEEESUIJ :;DSEDI]
T 1 1 { I L : . . , SEBl Circular CIRICFOIPOLICYCELLMAZ01S dated Aprl 13, 2015, 23 amended by SEBI Circular ax D, *ak o
A TR CequimT i iva e gl Sa WG e CNIBE B accom arioe Wi fegpilfion 24 0. (e GEB atia) CFDIDCRRICIRIPIZ016/131 dated Decenoes 9, 2016 (-Acquisition Window Clrculare”). Email ID: snowman.cpencfier@jm.com
Regulations, in the ewenl the statutory approvais which may be reguired relating to the SPA or this Offer or 3 hales : : : prati X e _ Contact Parson: Me. Prachee Dihuri
which bacome applicable prior to complelion of the Offer, are not received or are refused for any reasons | 2 Al he Public Shareholders, holding the shares in dematerialized form are eligible to parbcipate in this Offer | rgy'p icition Number INMO000 10361
which are culside of the reasonable control of the Acquirer, In the event of withdrawal of this Offer, a public B ay-me “;“".'5' 11'1? 6;"':'?'_"1'3 period for It-:'::s_ D'T?r' Pleasa refer o Paragraph 4(e) below for detats in
announcement will ba made within 2 Waorking Days of such withdrawal, in accordance with Regulation 23(2) res3tion 1o tendanng.of Liier Shares held In prysica) form, oy o
of the SEBI (SAST) Regulations, 3. Persons who have acquired Equily Shares but whose names do not appear in the register of members of | egistrar to the Offer:
e S o : the Target Company on the |dentified Date ie. the date falling on the 10 Working Day prior fo the 4
w0 1I.1|:| huldgrpsl fl E'EFITL'”H"' S-hares whe arEI' i ::u:lljr.snn:-mnresgenﬁ 1 Ed'i f—'["f“fj?"“E!_H'E',‘f- ﬂ?EEE i commencement of Tendering Period, or unregistered owners or those who have acquered Equity Shares L!NK |Ht|[T‘IE
Py stered] £y Sl Ik TRGLI: . Appridls lincluding from Reserve Bank of hela ) pi: 1B EW Y] after the |dentfied Date, or those who have nof received the Letier of Offer, may also paricipate in this Offer. @ . Inti o i
irns ik EXomolr: BRer: Or-ary, GRar gLL5nt 0GY) W1 espect 0t 118 BaLity heres Iald oy o 4 The Public Sharehoiders are entitled to tender the Offer Sharas under the stock exchange mechanizm made s ﬂ'[lﬂ'ITE o F"m'al_e T i
they will be required to submit such previous approvals, that they would have obtained for holding the Equity : il A E g e ind S Wind g e C-101, 247 Park, Lal Bahadur Shasiri Marg,
Shares, to tender the Equity Shares held by them in this Open Offer, along with the other documents avallable by Stock Exchanges In the farm of a separate window (Acquisition Window), as provided under | vikheoll (West), Muribai — 400 083
2oL ol IlE gl | S this Coen D“f ; In [ : hl 2 s : .I:I i d' t-hE the SEBI Regulations and SEBI circular CIRICFOVPOLICYCELL2015 dated April 13, 2015 read with SEBI Tel - + 91 22 49186200
fqul::re; st 'T'ua P" ﬂg rese?':?ﬁ:: : htlf-::n F'th 5L:c?'-r.Enu'1 ESE:an ;Lr']'?jp*l&*dl:::]ﬂ:f: E?rgnnglr’gf it Circular CFO/DCRACIRP201601 31 dated December 3, 2016 issued by SEBI. In such case:- Fax ' # 91 77 49186195
'}:_ xadsta il gy oLy : skl a) BSE shall be the designated stock exchange (“Designated Stock Exchange') for the purpose of ©  Wabsite: www.linkintime.co.in
4. Subject to the receipt of the statutory and cther approvals, if any, the Acquirer and the PAC shall complste tendering the Offer Shares Email: snowmnanlogistics.offeri@iinkintime.co.in
:?JI Stk fl‘ﬂmg 2t gt ok incikitng paymeni ct erldera"m." gt B £ i b} The Acquirer has appointed JM Financial Services Limited {'Buying Broker’) as ite broker for the Offer | Confact Person: Mr. Sumeet Deshpande
& closure of the fendering FIEﬁj:'ﬂ o H'!-:-E{E ﬁhare*'a;:lder_s g ahede l;ﬂf‘llfr:a-.gs- or odner gocuments are through whem the purchases and setiement of the Offer Shares tendered under the Offer shall be SEBI Reqgistration Numbar: INROOOG04058
fourwd valid and in order and are approved for acquisition by the Acquirer and the PAC made. The contact deta#s of the Buying Broker are as mentioned below:
5. By agreeing in participala in this Cpen Offer (i) the holders of the Equity Shares who are persons resident in JM Financial Services Limited For and on behalf of the Acquirer and the PAC
India and the (i) the holders of the Equity Shares who are persons resident outside india (ncluding NRIs Sth flooe, Criergy, Appasaheb Marathe Marg, Prabhadavi, Mumbai 400025, Indsa, Adani Logistics Limiled (Acquirer)
DL“._E.?. and FPls) give the Acquirer the authonty t{? .-nakg, sigh, execule, deliver, mhnuwmg_a and perform aill Tel: +91 22 6630 3030, Fax; #31 22 6630 3330 Contact Person: Ms. Prachee Dhuri Ariari Barks i Spatial Econingc 2o Liniied (PAC)
Ao I fle: applications and regulatory (BpOAINgE, iF required, CERNNNG FC-TRS form, If necessary and c) Al Public Shareholders who desire 1o tander their Equity Shares under the Offer would have to intimate ' '
undertake to provide assistance 1o the Acquirer for such regulatory filings, if required by the Acquires their respective stock brokers ("Selling Broker®) within the normal trading hours of the secondary _
6.  Where any stabutory or other approval extends fo some but not all of the Public Shareholders, the Acquirer market, during the Tendering Period. Place: Mumbai

financ 1“ ep. .in

and the PAC shall have the oplion to make pavment to such Public Shareholders in respect of whom no
elatutory or ofher approvale are required in order o complete this Open Offar,

d} The Acquisition Window will be provided by both NSE and BSE to facilitate placing of sell orders, Tha
Selling Broker can enter orders for Equity Shares in dematerialized form

2

Date: January 02, 2020
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ WITH REGULATIONS 13(4), 14{3) AND 15(2)
AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

SNOWMAN LOGISTICS LIMITED

HAVING ITS REGISTERED OFFICE AT PLOT NO. M-8, TALOJA INDUSTRIAL AREA, MIDC, RAIGAD, NAVI MUMBAI, MAHARASHTRA 410206, INDIA.
TEL: +91-9821383250; WEBSITE: www.snowman.in; EMAIL 1D: investorrelations@snowman.in

OPEN OFFER FOR ACQUISITION OF UP TO 4,34,42 879 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF INR 10 EACH, REPRESENTING 26.00% OF THE VOTING SHARE
CAPITAL (AS DEFINED BELOW) OF SNOWMAN LOGISTICS LIMITED (“TARGET COMPANY") FROM ALL THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE
TARGET COMPANY BY ADANILOGISTICS LIMITED (“ACQUIRER”) TOGETHER WITH ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED (“PAC™), INTHEIR CAPACITY AS
THEPERSONACTING IN CONCERT WITH THEACQUIRER (*OPEN OFFER" OR “OFFER").

This detailed public statameant ("DPS") is baing issued by JM Financial Limited, the manager 1o the Open Offer (the
‘Manager to the Offer”), for and on behalf of the Acquirer and the PAC, in compliance with Regulations 3(1) and 4
read with Regulations 13(4), 14(3) and 15(2) and other appicable regulations of the Securities and Exchange
Board of India {Substantial Acquisition of Shares and Takeovers) Regulations, 2011, and subsaquent amendments
thereto [the “SEBI [SAST) Regulations™ and referance to a particular ‘Regulation” shall mean the parficudar
regulation of the SEBI (SAST) Fegulations), purswant to the public announcement made on December 27, 2078
[*Public Announcement” or “PA’) issued in lerms of Regulations 301) and 4 of SEBI (SAST) Regulations and
submitted to BSE Limited [*BSE™) and Nabtional Stock Exchange af India Limited ("NSE” and togather with BSE, the
‘Stock Exchanges”) on Decamber 27, 2018, in accordance with Regulation 14(1) of the SEBI {3A5T) Regulations
and sent to the registered office of the Target Company on December 30, 2019 and was filed with the Securties
and Exchange Board of India ("SEBI") on December 30, 2018

For the purposes of this DPS, the following terms would have the meaning assigned to them hersin below:

(&)
b}

(<)

(d)
(e}
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“EP&" means eamings per share;

“Equity Sharas™ or "Shares’ means the fully paid-up equity shares of face value of INR 10 each of the
Target Company,

“GOL" or “Seller’ means Gateway Distriparks Limited,

“Offer Period” has the meaning as ascribed to it in the SEBI (SAST) Regulations

“Public Shareholders’ maans 2l the public shareholdars of the Targel Company who are eligible to tender
lhedr shares in the Offer, other than the Acguirer, PAC, partes 1o tha SPA (as defined below), and persons
deemed to be acting in concert with such parlies, pursuant fo and in compliance with the SEBI (SAST)

Requlatons
“Sale Shares’ means §,72,54,119 Equity Shares consfituting 40.25% of the Voting Share Capital.

"SEB1 Act” shall mean Securties and Exchange Board of India Act, 1992 and subsequent amendments
Ihereta

“Tendering Period” has the meaning ascrbed to it under the SEBI {SAST) Regulations.

“Voting Share Capital’ means the totaf voting equity share capital of the Target Company on a fully diluted
basts as of the 10th {lenth) Waorking Day from the closure of the Tendering Period of the Open Offer (such
Woling Share Capital excludes 24 000 employee stock options of the Target Company which were
sumrendered by its employees),

"Working Day™ means any workimg day of SEB!.

ACQUIRER, PAC, SELLER, TARGET COMPANY AND OPEN OFFER

Details of Adani Logistics Limited ["Acquirer”™)

The Acquirer is a public Emited company, with company identification rumber UE3090GJ2005PLCA46415.
It was originally incorporated as nland Conware Private Limited on July 13, 2005 under the Companies Act,
1956, Its name was changed to Adani Logistics Limited on July 7, 2009 and became a public company with

effect from Aprl 5, 2010, pursuant to a fresh cerificate of incorporation issued by the Registrar of 5

Companes, Gujarat, Dadra and Magar Havelli. The registered office of the Acquirer is sifuated at Adani
House, Mear Mithakhali Six Roads, Navrangpura, Ahmedabad 380 009, Guarat, India. The contact details
of the Acquirer are: telephone number:+41 79 2656 5555 and fax number+81 79 2555 5600.

The issued and paid-up share capilal of the Acguirer amounts fo INR 855,00,00,000 consisiing of

65, 50,00,000 fully paid-up equety shares of INR 10 each. The Acguirer is a wholly cwned subsidiary of PAC.
The Acquirer is part of the Adani group.

The Acquirer 5 engaged in the business of providing end-lo-end logistics services In the country with
presence across all major markets and has expertize in handling varied cistomer across segments like
retad, industral, bulk, break-bulk, liquids, aufo and grain kandling

The shares of the Acquirer are nof listed on any stock exchanges in India or abroad,

As of the date of this DPS, the Acquirer, s directors or key employees do not have any relabionship or
interast in the Target Company except for the transactions contempiated by the Acquerer in the SPA (as

defined below), Furthermare, there are no direclors representing the Acquirer on the board of directors of

the Target Comgpary.

The Acquirer does not hold any Equity Shares or voling rights-in the Target Company. Furthemmore, the
Acquirer has not acquired any Equity Shares of the Target Company after the date of the PA

The Acquirer has not been prohibied by SEBI from desling ;m secunties pursuant o the terms of any
directions msued under Section 118 of the SEBI Aol ar under any other raguiations made under the SEBI
Al

The summary of unaudited limited reviewed key financial information as at and for the period ended
September 30, 2019, as exfracted from the limited review report, and audited key financial information as at
and for the penods ended March 31, 2019, March 31, 2018.and March 21, 2017, as exiracted from the
audited financial statements, are as follows:

(INR in Crore, unless othersise slatad)

Particulars S months ended Financial year | Financial year | Financial year
September 30, 2019 ended ended ended
{Standalone)’ March 31, 2019 | March 31, 2018 | March 31; 2017
{Unaudited financials | (Standalone)’ | (Standalone)’ | (Standalone)’
subjected to limited (Audited) |Audited) (Audited)
= reviewﬂ auditors) x 2
__Total Income 448,35 39719 BM215 | 89308
Met Income* 100.33 J2.64 14 62 3.31
Eamings Per Share
(hasic and diluted)
fin INR) 2.36" 1.00 0.48 0249
Metworth |
Shareholder Funds 4,022 .80 2223 64 458 61 d00). 76

" Consolidaled financial sfafements are nol avaiable
* Excindes other comprefensive income
"“Wof anmiahised

Details of Adani Ports and Special Economic Zone Limited ("PAC™)

The PAC iz a public ksted company, with company identification number LE2000GI1993PLE034152. It was
ariginally incorporated as Guerat Adani Port Limited on May 26, 1988 under the Companies Act, 1956
Pursuant 1o a fresh certificate of incarparation issued by Redgstrar of Companies, Guiaral, Dadra and Nagar
Havelli, its name was changed to Mundra Port and Special Economic Zone Limited on July 7, 2006,
lts name was further changed o its cument name of Adani Poris and Special Ecomomic Zone Limited
pursiant to a fresh certificate of incorporation issued by Reqistear of Companies, Gujaral, Dadra and Nagar
Havelli on January &, 2012.The registered office of the PAC iz sduated atl Adani House, Mithakhali Six
Roads, Mavrangpura, Ahmedabad 380 009, Gujarat, India. The confact details of the PAC. are: felephone
number: +31 79 2656 5555 and fax number; +81 79 2555 5600,
The issued and paid-up share capital of the PAC amounts to INR 4063503527 consisting of
2031751761 fullty paid-up equity shares of INR 2 each,
The PAC is part of the Adani group. The Acquirer i5 the wholly owned subsidiary of the PAC
The PAC, part of the globally-diversified Adani group, is 8 leading por developer and operator and an
intagrated lopistics player. It has expandad its business from operating a smgle port at Mundra on the wast
coast of India to being & pan-Indian integrated logistics serice provider, operating af ten strategically
located portsiterminals along the Indian coasfling, The PAC hes a seamless integrabion of ports and
terminals, industrial land and logistics business.
The sharas of the PAC are Isted on BSE and NSE
The names of lhe (A) promoder and promoter group, and (B) other significant shareholders (public
shareholders holding more than 1% of fully paid-up equity share capital) of the PAC, along with their
ghareholding percentsge, as disclosed by it o the Stock Exchanges under Regulation 31 of the Securities
and Exchange Board of Indiz (Listing Obligabions and Disclosure Requirements) Regulations, 2015, as of
Sapbemier 30, 2019 are 35 follows:
{A) Promater and promater group
Individuals: (i} Gawlambhai Shantilal Adani — negligibée; (i) Rajeshbhar Shantilal Adanl - negligible
Others: {i) Gaulambhat Shantilal Adani & Rajeshbhai Shanlilal Adani (on behalf of 5. B. Adam Family Trust)
— 39.34%: (il] Gautambhai Shantilal Adani & Pritben Gaulambhal Adani {on behalf of Gautam 5. Adani
Family Trust) = nil; (i) Rajeshbhai Shantilal Adani & Shilin Rajeshbhai Adani (on behalf of Bajesh 5. Adani
Family Trust) — negligitle; {iv) Adami Properlies Private Limited — mal, (v) Adani Tradesing LLP — 6.60%:;
(i} Worldwide Emerging Market Holding Limitled — 3.83%,; (vi) Universal Trade And Investmants Limited —
3.97%; [val) Afro Asia Trade and Investmants Limdad = 4.43%. {ix] Emerging Market invesiment DMCC =
4. 14%;
(B) Other significant shareholders (public shareholders holding more than 1% of fully paid-up equity
share capital)
(i) Life Insurance Corporation OF India - 10.85%; (ii) Europacific Growth Fund — 3.53%; (i) New World Fund
Ing — 2.07%; () Camas Investiments Ple. Ltd — 1.30%; (v) S8 Equity Hybrid Fund - 1.13%
As of the date of this OPS, the PAC, its directors or key employees do nol have any relationship or intenes!
in the Target Company. Furthenmaore, there are no directors representing the PAC on the board of direclors
of the Target Company
The PAC does not hold any Equaly Shares or voling rightz in the Target Company. Furthermore, the PAC has
not acquired any Equity Shares of the Target Company after the date of the PA.
The PAC has not been prohibeted by SEBI from dealing in secunties under Section 118 of the SEBI Act or
under any other regulations made under the SEBI Act,
The summary of unaudited limded reviewed key financial information as at and for the perod ended
Saptember 30, 2019, as extracted frorm the limited review rapor, and audited key financial inforrmatsan as at
and for the periods ended March 31, 2019, March 31, 2018 and March 31, 2017, as exiracted from the
audited financial siatements, are as follows

{INR in Crore, unless otherwise siated)

Particulars Six months ended Financial year | Financial year | Financial year
September 30, 2019 endad ended ended
iConsolidated) March 31, 2019 | March 31, 2018 | March 31, 2017
{Unaudited financials | (Consoclidated) | (Consolidated) | (Consolidated)
subjected to limited {Audited) {Audited) {Audited)
review by audifors)
Total Income 6543802 12.2B7.76 12.333.80 347046
Mt Income” 2087 .89 4.044.75 1 689 95 3901 50
Eamings Per Share
(basic and diluied)
fin IMR} 10.03™ 19.27 17.74 1589
Matwarth |
Shareholder Funds
[exciuding
non-contralling
interast) 24 BTa.449 24 538,20 21.068.83 17,525.98
‘Excludes oiher comprahensive ncome amd NCOEs non-comironimg mieres!
*Nof annualised
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Details of Gateway Distriparks Limited ("GOL" or "Seller”)
The details of GDL have been set out below:

Mame of | Changes| Mature of | Regis- | Partof | Name | Name of | Shares or | Percen-
the Seller [ inthe |the Entity/| tered the of the | the Stock | wvoling | tage held
past | Individual | Office | Promoter | Group | Exchange | rights held| in the
Group of in India or in the Target
the Target Abroad, Target | Company
Company where | Company
listed (if before
appli- entering
cable) Iriko an
agreement
with the
Acquirer
Galeway Mot Public | Sector-g, Yes Mot NSE 67254 118 40.25%
Dusinparks | Appicablel Limited | Dronagin appi- and
Lirmited Company | Taluka- cable B3SE
Llram,
Rasgad-
Distrect,
Mavi
Mumbai -
400707,
Ingia

GOL has nol baen prohibited by SEBI from dealing in securities under Section 118 of the SEBI Act or under
any other regulations made under the SEBI Act

Lpon completion of the transactions contemplated in the SPA (as defined below), GOL will not hold any
Equity Shares or other interest in the Tamat Company. Furthar, GDL shall cease o be the promater of the
Targel Company and shall relinquish the management confrol of the Targe! Company in favour of the
Acurer. The Acquarer will acguire conirol of the Tanget Company, and be ciassifed a5 new promoters i
accordance with the provisions of Regulation 39A of the SEBI (Listing Obligations and Disclozire
Raquirements) Requiations. 2015 ("SEBI LODR Regulations™).

Details of Snowman Logistics Limited ("Target Company™)

The Target Company i a public limited company bearing corporate identification number
L15122MH1893PLC285633, The Targel Company was incorporated on March 17, 1983 as Snowman
Frozen Foods Limited, it changed s name to Snowman Logistics Limited on March 17, 2011 pursuant to a
fresh cerificale of incorporation issued by the Registrar of Companies at Bangaiore, Kamataka.

The registered office of the Targel Company is at Plol No. M-8, Taloja Industrial Area, MIDC, Raigad
Mavi Mumbai, Maharashira, 410 206, The contact detads of the Targel Company are: Tel: +91-86821383250
and e-mad id; mvestorrelationsd@snowman.in.

Tha Target Campany is in the businass of praviding intagratad temperature controlled logistics including, but
not limited to warehousing, distribution and value added services

The Equity Shares of the Target Comgpany are listed on BSE (Security 10:; SNOWMAN: -Scrip Code; 538635)
and NSE (Symbal: SNOWMAN). The ISIN of the Equity Sharas of the Tanget Company is INEV34NG1018,
As on the date of this DPS, the authonzed capital of the Targel Company is INR 200,00,00.000 comprisng
of 220,00, 00,000 Equity Shares of face value of INE 10. Az on the date of this DF'S, the issued, subscribed
and fully paid-up fully diluted equity share capial of the Target Company is INE 167,08, 73,350 compeizing of
16,70,87 9495 Equity Shares of INR 10,

The Equily Shares of the Tamget Company are frequentty traded on the Siock Exchanges in ferms. of
Regulation 2{1}{j) of the SEBI (3AST) Begulations.

The Target Company does not have any partly paid-up equity shares or any convertible Instruments
[inchuding warrants, fully converdible secunties, parily corverible securities and employes stock opfions).
The summary of wnaudited limited reviewed key financial information as at and for the period ended
Saptember 30, 2018, as extracted from the limited review repor, and audited key financial information as at
and for the peniods ended March 21, 2049, March 31, 2018 and March 31, 2017, as exiracted from the
audited financial statements, are as follows

(INR in Crore, unless olherdise staled)
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confinuous bazis for lksting. The compledion of the Underlying Transaction and this Offer will not result in a

braach of the requesment 1o maintan MPS.

The Equity Shares under statutory lock-in, if any, can be transferred io the Acquirer under the Ofier, subject

o continuation of the ressdual statutory lock-in period in the hands of the Acquiner.

The ©Manager to the Uffer does nof hold any Equity Shares in the Target Company as on the date of this

OP3, The Manager to the Cffer shadl not desl, on their own account, in the Equity Shares of the Target

Company during the Offer Period,

BACKGROUND TO THE OFFER

The Acquirer has enfered into & share purchase agreement dated December 27, 2019 with GDL and the

Target Company ("SPA™), pursuant to which the Odffer ks being made by the Acguirer and the PAC under

Regulations 1) and 4 of the SEBI (SAST) Regulations to afl the Public Shareholders of the Target

Company. This Offer is a mandatory open offer

summary of the SPA

{ii The SPA has been entered into between the Target Company, the Acquirer and GDL on December 27,
2012 ["Execufion Date’} for the purchasze of the Sale Shares, subject 1o, and in accordance with, the
termes of the SPA

{1} - Under the SPA, subsect o completion of the conditions precedent as sef ouf in the SPA, the Acquirer
has agreed to acguire the Sale Shares (ie. 6,72,54,115 Equity Shares of the Target Company held by
GOL) for a total cash consideration of INR 2859181236 at price of INR 44.00 per Equity Share,
constituting 40.25% of the Vioting Share Capilal,

[iil) The sale and purchase of the Sale Shares in accordance with the SPA are subject 1o certain conditions,
Inchuding bub net limited Lo:

The Target Company shall hawve obtained Lender Consents (as defined in the SPA).

b. The Seller shall have removed all Encumbrances {23 defined in the SPA} on the Sale Shares, including
any megativa lien theseon, if any.

¢ The Seller shall have oblained writlen consent from the debenfure holders / debenture | sacunty trusiee
in accordance with the terms of the Debenture Trust Deed dated March 27, 2019 execuied by the
Sailer, for the purpese of conswmmation of the Undarlying Transaction.

d. The Tanget Company shall have made appécations for obfaining consents or providing intmation for the
purpose of consemmation of the Undestying Transaction. as may be applicable in terms of the relevant
contracts axecutad with the custamars of the Target Company ag sel out in the SPA

€. The Target Company shall have made appfications for obtaining or making necessary rectifications (as
the case may b2) in the Governmenial Approvals as idantified in the SPA.

v} The SPA shall aviomatcally termimate if any of the Sefler's Conditions Precedent (as defined in the

SPA) are not fulfilled on or before the CF Completion Long Stop Date (a5 defined in the SPA) or, to the
extent applicable, waived or deferred by the Acguirer in writing. Further, the Acquirer shall have the right
to terminate the SPA by giving written notice 1o GOL upon ooccurence of any event which may have a
Material Adverse Effect (as defined in the SPA) and where such Material Adverse Effect is subsisling
and cannof be or if capabla of being cured, is not cured within 30 Business Days (as dafined in the
SPA) of baing notified in writing of such ather date as may ba mutually agreed between the parlies in
writing,
Pursuant to the terms of the SPA, GDL and its Affiliates shall not, for a perod of 5 years from the
Closing Date (as defined in the SPA), directly or indirectly invest in, bid for, carry on, manage, operate,
conduct, join, have any financial interest in or control, efc. in-any Person where such Person’s business
competes with the Business [az defined in the SPA).

i) Detaits of the Undenlying Transaction is set ouf balow:

Details of Underlying Transaction ™

Type of
tran-

saction
[dirget!
indirect)

Mode of transaction (agreement Sharesivoting rights Tatal Mode
[ allotment/ market purchasa) acquired/ proposed consideration| of
to be acquired for shares! | pay-
Humber B viz-d-vis| voling rights | ment
fotal eguity!|  acquired
Vating Ehamf (IR}
Capital

Regulation
which has

triggered

Lhireci

40.25% INR
285,91,81,236

Agreement = The Acquirer entered | 672,534,118 Cash
inty a SPA with GDL 1o acqpuire wp
o 6,72 54,119 Equily Shares,
constiuting 40.25% of the Voling
chare Capital, subject to, and in
accordance with, the lerms of

fhe SPA

Regulations
31} and 4
of the SEBI
(SAST)
Requiations.

Particulars | Six months ended Financial year | Financial year | Financial year
September 30, 2019 ended ended ended
(Standalone) March 31, 2018 | March 31, 2018 | March 31, 2007
(Unaudited financials | (Standalone) (Standalone) (Standalone)
subjected to limited (Audited) (Audited) {Audited)
| review by auditors)
Total Incame i 122,35 235.80 19813 190.03
Met Income® i (10.39) R {3.56) (4.93)
Earnings Per Share |
{basic and diluted)
[in INR) | (082" (.58 (.21} (0.30)
Natworth / |
Shareholder Funds | 424,749 #35.04 425,28 428 67

“Excludes ofher compretiensive income
"ol annuatised
DETAILS OF THE OFFER:

The Acquirer has antered into a share purchase agreemeni dated December 27, 2019 with the
Gateway Distriparks Limited (*Seller’) and the Targe! Company ("SPA"), pursuant to which the Acquirer has
agreed to acquire the Sale Shares, subject o terms and conditions sef oul in the SPA. mcluding fulfilment of
conditions precedent by the Target Company andior the Seller. The said sale of the Sake Shares is proposed
to be executed for a consideration aggregating up fo INR 295,91,61,236, at a price of up to INR 44.00 per
Sale Share

since the Acquirer has endered into the SPA to aoquire wobing nghis in excess of Z5% of the Voting Share
Capital of the Target Company, accompaniad with conirol, this Open Offer is being made under Regulations
31) and 4 of the SEBI (3AST) Regulations. This Offer is a mandatory open offer. Pursuant to the Offer and
consummation of the transactions contemplated under the SPA, the Acquirer will have confrol over the
Target Company and the Acguirer shall become the promoter of the Target Company, including in
accordanca with the provisions of the SEBI LODR Regulations. The Public Announcement announcing the
Open Offer, under Regulations 3(1) and 4 read with Regulation 13(1) and Regulation 15(1) of the SEB!
[SAST) Regulations, was released to the Siock Exchanges on December 27, 2019, Pleaszs refer o Part |1
[Background fo the Offer) for further information on the SPA.

This Offer s being made by the Acquirer and the PAC, to acquire up to 4,34 42 879 Equity Shares ("Offer
Shares”) of the Target Company representing 26.00% of the Vioting Share Capital of the Target Company
["Offer Size’) at a price of INR £4.00 per Equify Share ("Offer Price”) aggregating 1o a toéal considerstion of
approximately INR 191,14 86 676 ("Maximum Offer Consideration’).

The Cffer Price will be paid in cash in accordance with Regulaton 9(1)(a) of the SEBI (SAST) Regulations
and the terms and conditions mentioned in the Public Announcement, this DFS and to be set out in the lether
of offier to ba seat to all the Public Shareholders in relation o this Offer (“Latter of Offer” or “LaF").

As of the date of this DPS, there are no (i) panly paid-up Equity Shares; and (i) outstanding convertibse
insiruments (including warranis, fully convertide secunbies, partly converlible secunties and employves stock
options) issuad by the Target Company.

All the Equily Shares validly tendered by the Public Shareholders in thas Offer, will be acquired by the
Acquirer in accordance with the terms and condifions set forth in this DPS and the terms and conditions
which will be =&t out in the Letter of Offer, the relevant provizions of the SEBI (SAST) Regulations, and
applicabla .

The Offer Shares will be scguired by the Acguirer fully pad-up, free from af liens, charges and
encumbrances and together with the rights attached thereto, including afl righis to dividend, bonies and
rights offer declared thereof, and the tendering Public Shareholder shall have oblained afl necessary
consants for it 1o self the Equity Shares on the Toregoing basis,

This Offer is not conditional upon any minimum level of acceptance in terms of Regulation 1241) of SEB!
[5AST) Regulations.

This Offer is not & competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations.

To the best of the knowdedoe of the Acguirer and the PAC, there are no statutory approvals required for the
purpose of this Offer and the underying transaction (i.e. the SPA). Howeavar, if any other statutory approvals
are raquired or become applicable al a later date before the completion of this Ofer, this Offer would be
subgect to the receipt of such statutory approvals, In the event such statutory approvals are refused, the
Acquirer-and the PAC will have the right fo withdraw this Offer in accordance with Regulation 23 of the SEBI
[SAST) Regulations

Where any statutory or other approval extends to some but not all of the Public Sharehoiders, the Acquirer
shall have the oplion to make payment o such Public Shareholders in respect of whom no statutory or other
approvals are required in order to conplete this Opan Offar.

In terms of Reguiation 23 of the SEBI (SAST) Regulations, in the event that the approvals, if any (whether in
relation to the acquisiion of Equity Shares constiuting the Offer Shares or ofherwise) which become
applicable prior to completion of the Cpen Offer are not received  for reasons outside the reasonable control
af the Acquirer, then the Acquirer and the PAC shall have the right to wilthdraw the Open Offer. In the event
of such & withdrawal of the Open Offer, the Acquirer and the PAC {through the Manager) shall, within 2
Working Days of such withdrawal, make an announcemnent of such withdrawal stating the grounds for the
withdrawal in accordance with Requiation 23(2) of the SEBI (SAST) Regulations.

Mon-resident Indian {'NRI) and erstwhile overseas corporate body ("OCB") Public Shareholders, if any,
must obtain all requisite approvals required fo tender the Equaty Shares held by them in this Offer [including
without fimitation, the approval from the RBI, since the Equity Shares vasidly tendanad in this Offer will be
acquired by a non-ragident enbily), and submil such approvals along with the Form of Acceplance-curm-
Acknowledgement and other documents required fo accept this Offer. Further, if the Public Shareholders
who are not persons resident in India (ncluding NEls, OCBs, erstwhile Foreign Instiutional Investors ("Flis™)
and Foreign Portiolio Investors [*FPIs")) had required any approvals (including from the RBI or the Foreign
[nvestment Promation Boardthe Fareign Investment Facilitation Partal or any other regulatary body) at the
time of the oniginal investment in respect of the Equity Shares held by them cumently. they will be required to
submit copies of such previous approvais along with tha other documents required o be tenderad to accapt
this Offer. If such approvals are not submitted, the Acquirer and the PAC reserve the rght 1o reject such
Equity Shares tendered in this Offer,

In terms of Regulation Z5{2) of the SEBI [SAST) Regulations. the Acquirer and the PAC do not have
any intention to restructure or abienate, dispose-off or otherwise encumber any malerial assels or
imvestments of the Target Company, through sale, lease, encumbrance, and reconstruction, withn 8 penod
of 2 years from the date of completion of the Offer, other than m the ordinary course of business. If the
Acquirer intends to restructure or alienate any material asset of the Target Company Gncluding on account
of regulatory approvals or conddions, or compliance with any law that is binding on or applicable to the
operations of the Target Company) within a period of 2 vears from the date of complebon of the Offer, &
special reschulion of the shareholders of the Target Company in-accordance with the proviso to Regulation
25(2] of the SEBI (SAST) Regulations would be taken before undertaking any such alienation of any
malenal assals,

Az per Regulation 38 of the SEBI LODR Regulations, a5 amended, read with Rule 194 of the Securilies
Confract (RBegulation) Rubes, 1857, as amended (“SCRR"}, the Target Company is required fo maintain at
least 25% (twenly five percent) public shareholding ("MPS"), as determined in accordance with SCRR, on a

ey

Maode: (1) Upon compiedon of the Underying Transachion. the Acouirer will be in zole control of the Tangef

Coampany.

{vi] The Offer Price shall be payable i cash in accordance with Regulation 9(1)a) of the SEBI (3AST)
Regulations, and subject to the larms and conditions el out i this DPS and the Letter of Offier that will
be dispaiched to the Public Sharehotders in accordance with the provisions of the SEBI (SAST)
Fegulations.

[vil} Object of the Offer: The Opan Offer s being made as a result of the acquistion of more than 25% of
shares, voting nights and control of the Target Company by the Acquirer resulting in a change of conirol
of the Target Company in ferms of Regulations 3(1) and 4 of the SEB! [SAST) Reguiations. The
acquisition of Equity Sharas in the Target Company I8 in line with stratedy and vision of the Acquirer 1o
became a leading provider of integrated logistics services in India and expand asssls and senice
capabilities including cold storage. The acquisition provides a plafform to capiure growth in key end use
segments (ke pharma, seafood, QSR and augment the capacity a5 required. The infended buginess
focus will be o increase ulilization, higher reakzation from product mix change and operational
efficiencies (eg. sfeciricily cosls, co-location of new facilities)

SHAREHOLDING AND ACQUISITION DETAILS

The currend and propesed (post-Cffer) shareholding of the Acguirer and the PAC in the Targed Company are
as follows:

il

Details

PAC

Acquirer
| No. of Equity Shares | %

No. of Equity Shares Yo

Shareholding as on the Public
Announcament date Ml Bl il Rl

Shares acguired between the Public |
Announcement date and the DPS date il il | Mil il
sharsholding as on the DFS dats Mil Nl | Mil il
Post Offer sharaholding as of the 11,06,96,998 66.25% | Hil il
10%h working day after the closure of of the
the Orffer {assuming the entire 26.00% Woting
is tendarad in the Offer) =hara
':Hpi“:ﬂ _
The Acquirer, PAC and the members of ther respective board of direciors do not have any sharehobding in
the Targat Company as on the date of this DPS.
OFFER PRICE
The Equity Sharss are listed on the Stock Exchanges,
The raded tumaover of the Equity Shares on the Stock Exchanges during the perod December 01, 2012 1o
Movember 30, 2019 {“Twelve Month Period”), viz. twelve calandar months preceding the calendar month in
winch the PA has besn made is set oul below:
Stock Traded turnover of equity shares
Exchange | of the Target Company during the
Twelve Month Period |“A")
(Mo, of equity shares)
BSE 97 96 606 16,70,87.9595 5.85%
NSE | 65712450 | 167087985 | 39.33%
Source; Based on the cerliicale dated December 27, 2019 issued by Dharmesh Pankh & Co. Charered
Accountams
Therefore, in terms of Regulation 2(11]) of the SEBI (SAST) Reguiations, the Equily Shares are frequently
traded.
The Offer Pnce of INR 44.00 per Offer Share is justfied in terms of Regulation B2} of the SEBI (SAST)
Regulations on the basis of the following:
S. | Particulars Price (INR per
Wo. | Offer Shara)
A, | The highest negotiated price per share of the Targel Company for any acquesition | INR 44,00
under the agreement aitraciing the obligation to maks the Fublic Announcement
of the Offer i.e. the price per Equity Share under the 5PA
8. | The volume-weighied average price paid or payable for acquisiions, by the
Acquirer or the PAC, during the fifty two wesks immediately preceding the date
of the Public Anncuncamant.
. | The highest price padd or payable for any acquasition, by the Acquires or the PALC,
during the twenty six weeks immediately preceding the date of the Public
Announcemenl. - o el .
0. | The volume-weighied awerage market price per Equity Share for a period of sixdy | 33.25
trading days immadiately preceding the date of the Public Announcement as
traded on NSE, being the stock exchange whese the maximum valurme of frading

Traded
Turnover %
(A/B)

Total number of listed Equity
Shares of the Target Company
during the Twelve Month Period

‘dallj

Mol Applicable

Mot Applicable

Tl il

E. | Where the shares aré not frequently traded, (he price determined by the Acquirer
and the Manager fo the Offer taking into account valuation parameters incheding,
book valee, comparable trading multiples, and such other parameters as ane
custormnary for valuation of shares of such companies; and

F. | The pereguity share value compuied under Regulabon &5) of the SEBI {SAST)
|| Reguiations, fappbcable il
Source; Based on the cerificate dated December 27, 2079 issued by Dharmesh Pankh & Co, Charlered
Accowntants

* Nod gppiicablie since this is nof an indiect acquisition

Sinpe the date of the Public Announcement and as on the date of this DPS; there have been no corpaorate
aclions by the Targel Company warranting adjustment of any of the refevant price paramaters under
Regulation 3(9) of the SEBI {SAST) Regulations.

As on the dale of this DPS, there is no revisson i Offer Price or Offar Size, The Offer Price andlor Offer Size
i5 subject to upward revision, if any, pursuant to the SEBI {SAST) Reguéations or at the discrefion of the
Acguirer-at any time prior to the commencement of the tast 1 Working Day before the commencement of the
Tendering Period in accordance with Regulation 18(4) and 18(5) of the SEBI [SAST) Regulabionz. In tha
evenl of such revision, the Acquirer shall make cormesponding Increases o the escrow amount shall: (1)
make 8 public announcement In the same newspapers in owhich the DFS is published; and (i)
gimultanecusly with the issue of such announcement, inform SEBI, the Siock Exchanges and the Target
Company al its registered office, of such revision.

I the Acquirer acquires Equity Shares of the Target Company during the period of twenty six weeks after the
Tendering Period al a price highar than the Offar Price, then the Acguirer shall pay the difference between
Ihe highest acquisition price and the Offer Prce 1o all the Public Sharehalders whose Equity Shares have
been accepled in the Offer within sixty days from the date of such aogquisition

FINAMCIAL ARRANGEMENTS

The total consideration for thiz Open Offer iz upto INR 191,14 B6 676, assuming full accepiance of this Offer
(i.e. the Maximum Offer Consideration).

In accordance with Regulation 17 of the SEBI [SAST) Reguiations, the Acquirer’PAC 15 required 1o creste an
gzcrow for an amount egual fo 25% of the Maximum Offer Considesation, and, in the event of the escrow
account being creatad is by way of a bank guarantee, then atleast 1% of the Maximum Offer Consideration
should be deposited in cash with a schedulad commercial bank

In this regard, the PAC has furnished an unconditbonal, irrevocable, and on demand bank guarantes dated
Decamber 31, 201% from Indusind Bank Limited (having 15 registered office at 2401, General Thimmayya
Road, Cantonment, Pene - 411 001, India and acting through its branch at World Business House, M.G.
Road, M Parimal Garden, Ellis Bridge, Ahmedabad 380 008) having bank guarantes number
DETO0091 23039525 of an amourd of INR 48 crora, which is In excess of the reguirernents specified under
Regulation 17 of the SEBI (SAST) Regulabions, m favor of the Manager to the Offer ("Bank Guarantee”),
The Bank Guarantes is valid up to July 31, 2020. The Manager to the Ofier has been duly authonsed 1o
realize the value of the aforesaid Bank Guaraniee in tesms of the SEBI (SAST] Reguiations. The PAC has
undertaken 1o exlend the validity of the Bank Guarantes or make other arrangements for such period as
may be required, in accordance with the SEBI (SAST) Regulations, such that the Bank Guarantee shall be
vaid for atleast thirty days afier compledion of payment of considerafion to shareholders who have validsy
tendarad their shares in acceptance of the Open Offer. The bank ssuing the Bank Guarantee is neither an
associate company nor a group company of the Acguirer, PAC or the Target Company

Mol Applicable

Mot applicable
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4 Furdhermore, the Acguirer, PAC and the Manager to the Offer inter 2ha have entered inlo an escrow Vil. TENTATIVE SCHEDULE OF ACTIVITY - &) Procedurs to be followed by the Public Shareholders holding equity shares in physical form
agreement with HOFC Bank Limited 'Escrow Agent’), acting through its office at Mumbai branch at Ford, SrMo| Activities Dates i As per the provisions of Reguiation 401) of the SEBI (Listing Obligations and Disclosure
Mumbsai 400 001, dated December 30, 2019 ("Escrow Agreement’). Pursuant to the Escrow Agreement, 1 | le=ua of PA " Friday, Dacember 27, 2019 Requirements) Regulations, 2015 and SEBI PR 51/2018 dated December 3, 2018, requests for
the Acquirer has established an escrow account under the name and style of "SNOWMAN OPEN OFFER : 4 ; | = transfier of securifies shall not be processed unless the securities are held in dematerialised form
ESCROW AC” ["Escrow Account’), and the PAC has made a cash deposit of INR 2 croes (besing 1% of the f Fublabon.of ik L in nEwspapens | Fricay, Janry 0.1, 2021 with a depository w.ef. Apnl 1, 2019
total consideration payable under the Offer assuming full acceptance) (‘Gash Escrow’). The Manager has ANt e Dl e o Frday; . ATty 10, i) i, Accordingly. the Public Sharsholders who are holding equity shares in physical form and are
been duly authorized to operate the Escrow Account in terms of the SEBI (SAST) Regulations. The cash 4 | Last date for public announcement for competing offer(s) Friday, January 24, 2020 desirous of tendering their equity siares in the Offar can do so only after the equity shares are
deposit has been confirmed by way of a confirmation letier dated December 31, 2013 issuad by the Escrow 5 | Last date for receipt of SEBI chservations on the draft letter of Friday, January 31, 2020 dematerialisad, Such Public Sharehciders are advised to approach any depository participant to
Agant. affer (in the evenl SEBI has not sought clarifications or addtional have their equity shares dematerialised
5 The Manager fo the Offer have been fully authorised and empowered by the Acquirer and PAC to operate _ _""f"-""'“a"':"" from the Manager to the Open Offer) = 5. The defailed procedure for tendering the Offer Shares in this Open Offer will be available in the
and realise the Escrow Amount lying to the creddt of the Escrow Account in accordance with the SEBI & | Identified Date® for delermining shareholders to whom LOF Tuesday, February 04, 2020 Letter of Offer, which shall be available on SEBI's website (www.sebi gov.in).
(SAST) Reguiations _| shall be sant i | : IX. OTHER INFORMATIOM
8, The PAC wde its board resolution and finance commitiee resolution, both dated December 27, 2019, has 7 | Lastdate b"" which the LOF is to be dispatched o the Public Tuesday, February 11, 2020 | © 4 The Acquirer, the PAC and ther respectve direciors in their capacty as the directors, accept Rl
resolved fo provide financisl assistance/ support as maybe reguired by the Acquirer for meeting its Shareholders whosa names appear on the register of mambers : responsability for the information contained in the PA, and this DPS {ather than such information regarding
obligations for tha Underlying Transaction and the Open Offer. After considering the aforementioned as wel on the identified Lrate, and o Stock Exchanges and Target the Target Company as has been obtained from public sources, which has not been independently verified
as the cash & cash equivalents, and Biguid securities available with PAC, Dharmesh Parikh & Co. Charlered Company and Registrar 1o issue a dispatch completion certificate by the Acquirer. the PAC and the Manager to the Offer) and shall be jointly and severally responsible for the
Accountants (Mr. Kanti Gothl, Parines, Membership Number: 127664), vide a carlificate dated December 27, B | Last Date by which the commities of tha independant directors of | Friday, Febeuary 14, 2020 fuffilment of obligations wunder the SEEI (SAST) Regulaticns in respect of this Open Offer. The information
2018, have certified that the Acquirer has adequate financial rescurces for fulfiling their cbligations under the Target Company shall give its recommendation bo the Public pertaining to the Target Company contained in the PA or DPS or Letter of Offer or any other
the Underlying Transaction and the Open Offer. Based on the above, the Manager to the Offer is satisfied, Sharaholdars for this Open Offer alj'.ff_:rt.sement.'pub'.b.:a:mns made in cnnnech-:n_n with the Cpen ORer has been compiled from information
(i) about the adequacy of resources o meet the financial requirements of the Offer and the ability of the 9 | Last date for upward revision of the Offer Price / the size of the - | Friday, February 14, 2020 published or publicly avallable sourcas or provided by tha Targel Comipany. The Acquirer and the PAC have
Aoguirer akong with PAC to implement the Offar in accordance with the SEBI (SAST) Regulations, and (i) Qpen Ofer !"':r't '”dﬁmenﬁ' J'?"Eﬁdpi'cr'tl'n'[gggtm ha”flﬂl'f"_" ”[':'E];':‘:EF"L:F?' F'Iﬁsﬁ'?':“ﬂh"w[ gﬂh M pinct foary
that firm arrangerments for payment through verfiable means are in place to fulfill the Offer abligations, 10 | Date of publication of opening of Open Offer public Monday, February 17, 2020 n ':'"_T'a g b .|n e f':" “i ik E. ki : SERE mmg.rn i .Hrge 'nrn::nang,.. .
7. In case of any upward reviston in the Offer Price or the size of this Offer, the valug in cash of the Escrow announcement in the: newspapers in which this DPS has heen 2' Tﬂrifgfﬁ fﬁfg?&ﬁi ru.;:m:ge ETEGB:,.LSS?;I PRRQUERE: e A oM e e ppcintod
Amount shall be computed on the revised consideration calculated at such revised offer price or offer size published = : 5 = Bicw z ] ; : - . . i
and any additional amounts required will be funded by the Acquirer, prior to effecting such revision, in terms 11 | Date of commencement of the Tendering Period Tuesday, February 18, 2020 3. Link Intime:India Private Limited ha been appoiniad as the Registrar 1o the Offer :
of Reqgulation 17(2) of the SEB| {SAST) Regulations. 12 | Date of closure of the Tendering Period (*Offer Closing Date”) Wednesday, March 04, 2020 . I";ﬁ"'ig S A S O N T e S T i Ak e T
Vl. STATUTORY AND OTHER APPROVALS REQUIRED FOR THE OFFER 13 | Last date of communicating the rejection! acceptance and Thursday, March 19, 2020 S anlor Tepouping s , .
i ; completion of payment of consideration or refum of Equity Shares 5 In this DPS, all references 1o "Rs.” or “INR" are referancas to the Indian Rupeels).
% As o the date of this DF'S, lo the best of the knowledge of he Acquirer, there aré na stalutory approvai(s) 4] thE P I:uhc: ShE*’F"’rﬂh’JErS The Public Announcement and this DPS would also be available on SEBI's website (wew.sebi.gov.in)
required by the Acquirer fo complele the transactions contemplated under the SPA and this Offer, Howsever, e e - —~ . = ' : e S Rl
in case of any further statutory approval(s) being required by the Acquirer at a later date, this Offer shall be 14| Last date for publicaion of post-Open Offer public announcement | Thursday, March 26, 2020
subject to such approvals and the Acguirer shall make the necessary applications for such approvals. In inthe newspapers in which this DPS was published Issued by the Manager to the Offer:

casa of defay in receipt of any statutory appraval(s), SEB| may, if satisfied that such delay in recaipt of the
statutory approval(s) was not atfributable to any wilful default, fallure or neglect on the par of the Acguirer to
diligently pursue such approval(s), and subject to such terms and conditions as specified by SEBI, including
payment of interest m accordance with Regulation 18{11) of the SEB| (SAST) Regulations, grant an
extension of fime o the Acquirer pending receipt of such statutory approval(sk to make the payment of the
consideration to the Public Sharehofders whose Equity Shares have been accepied in the Offer. Provided
that whare the statutory approvalis) extend to some but not all holders of the Equity Shares, the Acquirer
shall have the oplion lo make payment o such hesders of the Equity Shares in respect of whom no statutory
approvalis) ars required n order bo complete this Offer

* Tha Identified Date is only for the pivposa of determining the Pubiic Sharsholders as on such date fo

Vilil.

whom the Letfer of Offer wouwld be sent in accordance with the SEB! (SAST) Reguiations. /I is clanfied that
all Public Sharehoiters (le. hoiders [registerad or unreqislered| of Equity Shares (except the Acqguirer, PAC,
parties fo the SFA and persons deemed fo be acling in concert with such parfies) are sligible fo participate in
the Oifer any time during the Tendaring Panod

PROCEDURE FOR TENDERING THE SHARES IN CASE OF NOM RECEIPT OF LETTER OF OFFER

The Offer will be implemented by the Acguirer through the Stock Exchange Mechanism made available by
the Stock Exchangas in the form of a separate window {"Acquisition Window”) the Acquirer will acquire the
Offer Shares in accordance with the ender offer method' prescnbed by SEBI in accordance with
SEB| Gircutar CIRICFOPOLICYCELLM2045 dated April 13, 2015, as amanded by SEBI Circular

2, The Acguirer will have the right to withdraw this Offer in accordance with Regulation 23 of the SEBI (SAST) ey e aap il oo gl : ; : ytad . : =
Regulations, in the event the statutory approvals which may be regquired refating o the SPA or this Offer or CFOIDCRZICIRIPIZ016/131 dated December 9, 2016 { A:q”_'_sltm" w'"d“ F'm”lm o
which become applicable prior to completion of the Offar, are nat receivad or are refused for any reasons = & Al '-hE'I Public Shareholders, holding the STENes In dematenalized form are f"'g’tﬂe 1o participate in this Offer
which are outside of the reasanable contral of the Acguirer. In the event of withdrawal of this Offer. a public iy ""”f’ dr':””fl t“f ﬁ”*&”ﬁg DE}:":'I'j for this DH?“ Please refer to Paragraph 4(e| below for details in
announcement will be made within 2 Working Days of such withdrawal, in accordance with Regulation 23(Z) reialion lo tlendening of Uifer shares held in physical lom,
of the SEB| (SAST) Regulations. 3 Ii'_lers:?ns -a.-h%:,a-.re Eu:?:_uirﬂt||:|_I E-?;iryt%hjmé. Ifnut u'hnLge n;mtmsf .;:;3. not apE‘ear‘IiUn ‘II;I:J r-’f;lishaDr of m_ernl::ers I_-;_'.f
: : » : . the Target Company on the lkdenbified Dale ie. the date falling on the Working Day prior 1o the
3 Irfﬂgulll':.-ijla Ij:éd;rslsﬂ; ;EEFE;I,J-.I;;.ﬁEEE :;;:nmi;g :ﬂnﬁﬁn%ﬁﬁgsgépﬂ Eadﬁ; :;;I‘I‘LL;TI(;’;ETT tEfE;_;;f commencament of Tendering Perid, or unregistered owners or those who have acquired Equity Shares
Investmant Promotion Board or an@.; other reg;.il.ét-ﬁrg.r I:mij;.'j in respact of the Equity Shares held by them, 4 ET:ZFPJ:,TH:i?ﬁ:ﬂﬁﬁﬁ:ﬁﬂi: ?:;Z?tw:? ;I;?;:Z,;TE,E;?::{ '5:;:;?: ap:;c:::;;,;: ,f:;:.
they will be required 1o submit such previows approvals, that they woukd have obtained for hobding the Equity y e L Py ; e T e 3
Sh:n.:,s b FE der the Equity Shar-?s ;m i pFl]r:e-n i this G:én (e alungk with the u:herg d-:uwmjan*; available by Stock Exchanges in ;.he form uf:a separate window ("Acquisition Window'), as provided under
required to be tendered 1o accept this I:I|:u3r!:I Offer. In the event such approvals are not submitted lr'le the SEBI Reguiations and SEBI circular CIRICFDIPOLICYCELLHA/2015 dated Apni 13, 2015 read with SEBI
; s ST . S ki e T B Circular CFYDCR2CIR/Pr20161131 dated December 9, 2016 issued by SEBI. In such case:-
Amylrer and the P.E-I.E reserve the right to reject such Equity jShar-ﬁ h:r!r:-ﬂrnn.:l in this Open Offer. 8} BSE shall be the designated sinck exchange (‘Designated Stock Exchange’) for the purpose of
4, Subject to the receipt of the statutory and other approvals, if any, the Acguirer and the PAC shall complete tandering tha Offer Sharas,
A p{?:edw?:' .rﬁlar-.;'.g: " tr'rel Gﬁe:l' ':IHE" muc'ﬁ?] FEH':"""EM i m:ﬂmm_mr}. ":“hm 0 I:k'lﬁ”;ﬁg Days from bl The Acquirer has appointed M Financial Services Limited {"Buying Broker”} as its broker for the Offer
found valid and in order and are approved for acquisition by the Acquirer and the PAC, made. The contact details of the Buying Broker are as mentioned below:
5 By agresing to participate in thes Open Offer (i) the hodders of the Equity Shares who are persons resident in JM Financial Services Limited
Indiz and the [ii] the holders of the Equity Shares who are persons resident outside India (including MNEIs, 5th fioor, Cnergy, Appasaheb Marathe Marg, Prabhadavi, Mumbai 400025, India.
QCBs and FPls) giva the Acquirer the authority to make, sign, execute, daliver, acknowladge and parform al Tel: +01 22 G630 3030, Fax: +01 22 6830 3330 Contact Person: Ms. Prachee Dhun
actions fo file appications and regulatory reportings, If required, including FC-TRS form, i necessary and ¢} Al Public Sharzholders who desire to tender their Equity Shares under the Offer would have 1o intimate
undertake ko provide assistance to the Acquirer for such regulatory filings. if required by the Acquirer, their respective stock brokers ("Selling Broker™) within the nomnal frading hours of the secondary
5. Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirsr markal, during the Tendering Period,

and the PAC shall have the option to make payment to such Public Shareholders in respect of whom no
elatutory or other approvals are requered & order ko complete this Cipen Offer.

www . readwhere. com

d} The Acquisiicn Window will be provided by both NSE and BSE fo facltate placing of sall orders. The
Selling Broker can enter orders for Equity Shares in dematenalized form

2

IJM FINANCIAL

JM Finmancial Limited

Tt Floor, Cnergy,

Appasahat: Marathe Marg

Prabhadevi, Mumbai - 400025, india

Ted, No.: +81 22 6630 3030

Fax No.: +91 22 6630 3330

Ermail 1D snowman.openofferiymi] com
Contact Ferson: Ms. Prachee Dhun

SEBI Reqgistration Number: INMOO0010361

Reqgistrar to the Offer:
LINKIntime

Link Intime India Private Limited

C-101, 247 Park, Lal Bahadur Shastd Marg
Vikkroli {West), Mumbai - 400 023

Tel - + 91 22 49186200

Fax : + 91 22 49186195

Website: waw.linkintme.co.in

Email: snowmanlogistics.offen@linkintime.co.in
Conlact Person: Mr. Sumes! Deshpande

SEBI Registration Number: INRODO00S058

For and on behalf of the Acquirer and the PAC
Adani Logistics Limited {Acquiner)
: Adani Ports and Special Economic Zone Limited (PAC)

Place: Mumbai
Date: January 02, 2020
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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATION 3(1) AND REGULATION 4 READ WITH REGULATIONS 13{4), 14(3) AND 13(2)
AND OTHER APPLICABLE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011,
AS AMENDED, TO THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF

SNOWMAN LOGISTICS LIMITED

HAVING ITS REGISTERED OFFICE AT PLOT NO. M-EB, TALOJA INDUSTRIAL AREA, MIDC, RAIGAD, NAY] MUMBAIL MAHARASHTRA 410206, INDIA.
TEL: +31-9821383250; WEBSITE: www.snowman.in; EMAIL ID: investorrelations@snowman.in

OPEN OFFER FOR ACQUISITION OF UP TO 4,34,42 879 FULLY PAID UP EQUITY SHARES OF FACE VALUE OF INR 10 EACH, REPRESENTING 26.00% OF THE VOTING SHARE
CAPITAL (AS DEFINED BELOW) OF SNOWMAN LOGISTICS LIMITED (“TARGET COMPANY") FROM ALL THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE
TARGET COMPANY BY ADANILOGISTICS LIMITED (“ACQUIRER") TOGETHER WITH ADANI PORTS AND SPECIAL ECONOMIC ZONE LIMITED (“PAC"), IN THEIR CAPACITY AS
THEPERSONACTING IN CONCERT WITH THE ACQUIRER ("OPEN OFFER" OR "OFFER").

Thes datailed pubbs slatermant (*DPS") = being issuad by JW Fnancial Limited, e manager to e Opan Ofer (the
“Manager to the Offer”], for and on bahad of the Acquirer and the PAC, in compianca with Reguiations 3(1) and 4
read with Regulations 134), 14(3) and 152} and other applicable regulations of tha Securties and Exchange
Board af India | Substantial Acquisilion of Shares and Takeovers) Regulations, 2011, and subsequent amendments
therafo (the “SEBI (SAST) Regulations™ and raferance to a parbcular *Regulation” shall mean the particular
ragulation of the SEBI [{SAST) Requlations), pursuant 1o the public announcement made on Decembar 27, 2019
{"Public Announcement™ or “PAT) Bsued in terms of Regulslions 31) and 4 of SEBI [SAST] Regulations and
submitted 1o BSE Limited {"BSE”) and Mational Stock Exchange of India Limited ["NSE™ and fogather with BSE, the
“Stock Exchanges”) on December 27, 2019, in accordance with Regufation 14{1] of the SEB! (SAST) Requiafions
and sant 1o the registered office of the Target Company on December 30, 2019 and was filed with the Securifies
and Exchange Board of India ["SEBI") on Drecember 3, 2019

For thie purposes of this DPS, the following fenms would have the meaning assigned to them herain balow;

{a)
(b

)

id)
i8]

in
i)

{h)

L

(A}

{B}

10.

‘EPS" means eamings par share;

‘Equity Shares” or "Shares’ means the fully paid-up equity shares of face value of INF 10 each of the
Target Company

'‘GOL" or “Seller” means Gatewsay Distriparks Lemited.

“Offer Period” has the maaning a5 ascribad o it in the SEBI (SAST) Regulatons.

“Public Shareholders” means all the public sharehciders of the Targs! Compeny wha are gligible fo lendar
their shares in the Ciffer, ather than the Acquirer, PAC, parlies to the SPA (a5 defined below), and persons
desmed to be ecling in conceni with such parfies, pursuant to and in compliance with the SEB! (SAST)
Regulations,

‘Gale Shares” means &,72 54,119 Equily Shares constiuling 40.25% of the Voting Share Capital.

“SEBI Act” thall mean Securilies and Exchanga Board of India Act, 1992 and subsaquent amendments
thareta,

Tendering Period” has the meaning ascribad ot undar the SEBI (SAST) Regulations,

“Woling Share Capital® means the tofad voling equity share capdal of the Target Company on @ fully diluted
basiz az of the 10%h [tenth) Warking Day from the closure of the Tendering Period of the Open Ofer {such
Voting Share Capetal excledes 24,000 amgployes stock options of the Targel Company which wers
surrandarad by 15 employees).

“Working Diay” means any working day af SEBI,

ACQUIRER, PAC, SELLER, TARGET COMPANY AND OPEN QOFFER

Detalls of Adani Logistics Limited (" Acquirar”)

The Acguirar is & public limited cormgany, with company dentification number UB308GI2006PLCOME418.
It was originally incorporated as Inland Conware Private Limited on July 13, 2005 under the Companies Act,
1856, Ils name was changed 1o Adand Logistcs Limited on July 7, 204 and became a pubfic company with
effect from April 5, 2000, pursuant to & fresh ceriilicate of incorporabion 1ssusd by the Registrar of
Companies, Gujaral, Dadre and Nagar Havelli. The registered office of the Acguirer s situated at Adani
House, Mesr Mithakhali S Roads, Navrangpura, Ahmedabad 380 009, Gujaral, India. The condact detzils
of the Acquirer are: felephone number;+91 79 2656 G555 and fax number.+31 79 2555 5600,

The issued and pak-up share capital of the Acquirer amounts to INR 6550000000 consistag of -

B5,50,00,000 fully pasd-up equity shares of INR 10 each. The Acquier is a whelly owned subsidiary of PAC,
The Acguerer is par of the &dani group,

The Acquirer is-engaged in-the business of providing end-tc-end logistics services in fie couniny with
presence across all majpr markets and has expertise in hendling vared customer across segments like
redail, imdusirial, bulk, break-bulk, liquids, auio and grain handling

The shares of the Aoquirer are nol ksted on any stock exchange in Inda or abroad.

As of the date of this DPS_ the Acquirer, ils direclors or key emplovees do nol have any relationship ar
imerest in the Target Company excep! for the transaclions contemplated by the Acquirer in the SPA [as

defined below). Furthermare, there are no dreciors representing the Acquerer on the board of directors of .

the Target Company

The Acquirer does not hold any Equity Shares or wvoding rights in the Target Company. Furthermore, the
Acquirer has not acguined any Equity Shares of the Target Company afier the date of the PA,

The Acouirer has nol bean prohdited by SEBI fram dealing in securities pursusant (o e terms of any
direclions issued undar Seckion 118 of the SEBI Acl or under any other regulations. made under the SEEBI
ael.

The summary of unaudied limited reviewsd key financial information a5 a1 and for the period ended
Sepiember 30, 2019, as extracted from the limited review report, and audited key financial information s &t
and for the periods ended March 31, 2019, March 31, 2018 and March 31, 2017, as exiracted from the
gudied financial statements, are as follows:

{IMR in Crore, unless olherwise stated)

Particulars Six months ended Financial vear | Financial year | Financial year

September 30, 2018 ended ended ended
(Standalone)’ March 31, 2019 | March 31, 2018 | March 31, 2017

{Unaudited financials | (Standalone)’ | (Standalone)’ | {Standalone)
subjected to limited (Audited) (Audited) {Audited)
review by auditors)

Tatal Income 44835 §47.19 B42.15 89805

Met Income* 100,33 24 14.82 0,31

Eamings Per Share |

{basic and diluled)

[= MR} P 1.00 46 029

Metwarth /

Sharehoider Funds | 4 (22 80 £, 28364 45861 400,76

" Consabdsted fnancial slataments ars not avaiable

* Expiudes oiher comprebernsive ncoma

“Nof anmuahsed

Details of Adani Ports and Special Economic Zone Limited {(“PAC™)

The FAC i a public listed company, with comgany identification number LE30SMGHI9BPLCIA4 182, [§ was
originally incorporated as Gujaral Adant Porl Limited on May 28 1993 under the Companies Act, 1856,
Pursuanl fo a lresh cerificate of incorporation isseed by Regestrar of Companies, Gujaral, Dadra and Magar
Hawvalli, its name was changed o Mundra Porl and Special Economes Zona Limied on Judy 7. 2008
5 name was further changed b ils cument name of Adani Parts and Spacal Economic Zane Limitad
pursuant fo a fresh certificate of incorporation ssued by Registrar of Companies, Gujaral, Dadra and Magar
Havalli on-Januery &, 2072 The regstered offica of the PAC is silusted st Adani House, Mithakhali Six
Roads, Nawrangpura, Ahmedabad 350 (809, Gujarat, Inda. The contect defails of the FAD are: telephone
number: +31 73 2656 5555 and fax number; +81 78 2555 5800

The izsued and paidup - share capital of the PAC amounts b INR 206,35,03,522 consisting of

203,17 ,51,767 fully paic-up equity shares of INR 2 each.

The PAC 15 part of the Adani group. The Acquirer 1 the wholly owned subsidiary of the PAC.

The PAC, part of the globa®y-dwversified Adani group, B a leading port developer and operator and an
infegrated logistics player. |t has expanded its business from operating a single port at Mundra o0 the wesd
coast of India fo being &8 pan-Indisn inlegrated logislics serace provider, opesating &i fen siretegicaty
located pomsfdermings siong the Indien coastling. The PAC has a seamiess indegration of pors and
terrninals. industrial lang and logistics business

The chares of the PAC are listed on BSE and N3E.

The names of the [A] promoter and promater group, and (B) other significant sharehalders (public
sharehciders haolding more than 1% of fully paid-up equity shara capdal) of the PAC, along with their
sharehoiding percentage, &s disciosad by if to the Stock Exchanges under Reguiation 31 of the Securifies

and Exchange Board of India (Listing Obligations and Disclosure Requirements) Ragulations. 2095, asof -

Sepiember 30, 2018 are as follows:

[A) Promater and promoler group

Individuals: {i| Gautarabhai Shantilal Adani — neglighle; (i} Rajeshbhal Shantilal Aani - neqligitie;

Others; (i} Geutambhas Shentilal Adani & Rajeshbhal Shantdal Adard (on behelf of 5. B. Adani Family Trusd)
- 38.34%: |ii] Gawlambhai Shanlilal Adsni & Priiben Gaulambhei Adani (on behalf of Gautam 3. Adani
Farmily Truss) — mil; i) Rajeshbhai Shandilad Adani & Shilin Rajeshbhai Adani (on behelf of Rajesh 5. Adani
Family Trust) - negligibie; (iv) Adani Properties Private Limied - nil; {v) Adani Tradeling LLF - 5.80%;
(vi] Worldwide Emesging Market Hotding Limited - 3.83%; (vil] Universal Trade And lnwestments Limited -
391 %; (i) Afro Asia Trade and Invesiments Limited = 4.43%, () Emerging Markel investment DMCC -
4145,

(B) Other significant shareholders {public shareholders holding more than 1% of fully paid-up equity
shara capital)

i Life Insurance Corparation OF Indis — 10.85%, (8} Ewopacific Growth Fund — 3.53%; (i) Mew World Fund
Ing = 2.07%; (W) Camas Investments Pte. Ltd - 1.30%; (v} 3B Equity Hybrid Fund - 1.13%;

Az of the date of this DPS, the PAC, s directors or key employvees oo not have any relationship or interest
in the Targat Company. Fusthermore, there are no directors representing the PAC an-the board of direciors
of the Target Company.

The PAC does nol hald any Equity Shares or valing rights in tha Targal Company. Furthermare, the PAC has
nol acquired any Equity Shares of the Targel Company after the date of the PA,

The PAL has not been prohitéled by SEBI from deglng in securities ender Section 1B of the SEBI Actor -

urder any other reguiations made unger the SEB| Act.

The summary of unavded limited reviewed key financial information as 31 and for the peripd endad
Seplember 30, 2019, az extracted from the limited review raport. and audited key financial information as at
and for the perods endad March 31 2019, March 31, 2018 and Masch- 31, 2007, as exdracted from the
ausited financial sixlamanls, are as Tollows:

{IMR i Crore, unless olhergisa siated)

Particulars Six months ended Financial year | Financial year | Financial year
September 30, 2019 ended ended ended
[Consolidated) March 31, 2019 | March 31, 2018 | March 31, 2017
{Unaudited financials | (Consolidated) | (Consolidated) | (Consolidated)
subjected to Hmited {Audited) hudited) {Audited)
review by auditors)
| Tatal Income 54352 12,287.78 12333 .60 347346
Nel Income” | 208789 4.044.75 3.689.95 3,901 50
Earmings Par Shara |
(hasic and diluted)
[ INR) 10.03" 19.27 17.74 18.89
Malwarth |
sharahoider Funds
[excluding
nen-cantrolling
iferast) 24, 87840 24,538,20 <1,068.83 17,525,598
*Exciudes oiher comorahensive Moome and includes not-contraiing mierast!
Mol srualized
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Details of Gateway Distriparks Limited (“GDL" or "Seller")
The details of GOL have been sat out below:

Mame of | Changes| Nature of | Regis- Partof | Mame | Mameof | Shares or | Percen-
the Seller | imthe | the Entity!| tered the of the | the Stock | voling | tage held
past | Individual | Office | Promoter | Group | Exchange | rights held| inthe
Group of inkndiaor | inthe Target
the Target Abroad, Target |Company
Company where | Company
lgted |if bafare
appli- entering
cable) into an
agreemant
with the
Acquirer
Galeway Mot Public | Sector s Mo MSE | 6.7254, 119 40.25%
Disriparks | Apphcablel Limited | Dronagi, appli- and
Limiled Company | Taluka- cabls BEE
Uran,
Raiged-
Diskrict,
Mavi
Mumbai —
400707,
Indig

GOL has not been prohibited by SEBI from dealing in sacenties under Saction 118 of the SEBI Act or under
any other regulations rade under the SEB| Act,

Upon completion of the transechions contemplated in fhe SPA (a5 defined below), GDL will nod hold. any
Equity Sharas or ather intarast in the Target Company. Further, GOL shall cease to be the pramater of the
Target Company and shall relmguish the management contrl of the Target Company in favour of the
Azquimer, The Acquirer will acquére control of the Target Company. and be classified as new promaters in
accordance with the prowisions of Regulabion 314 of the SEB| (Listing Obligations and Desclosure
Requrements) Regulations, 2015 ("SEBI LODR Regulations”)

Details of Snowman Logistics Limited {“Target Company™)

The Targel Company i a public limited comgpany bearing corporate [dentification  number
LIS122MA1983PLC235633. The Target Company was moorporated on March 17, 19893 as Snowman
Frozen Foods Limided. |t changed its name to Snowrnan Logestics Limited on March 17, 2011 pursuant to a
frash cerificate of incorporation issued by the Registrar of Comganies af Bangalore, Karmataka.

The regstered office of the Targel Company 3 at Plol No. M-8, Talog Indusinal Area, MIDC, Raiged,
Wavi Mumbal, Maharashira, 410 206, The contact details of tha Targe! Company ane: Tel: +91-8821383250
and e-mad i investorrelationsilisnowman.in,

The Targel Company s in the business of pravding ntegrated temperature contralled logshcs mcuding, bt
ot limited to warshousing, distribetion and value added servicas.

The Equay Shares of the Target Company are isted on BSE (Security ID; SHOWMAN; Scrip Code; 538535)
and NSE (Symbol: SNOWMAN). The ISIN of the Equity Shares of the Target Company is INET3AN01018,
Az on the dabe of this DPS, the auihonized capital of the Target Company is INR. 2100,00,00,000 comprising
of 20,00,00,000 Equity Shares of face value of INR 10, As on the date of this DPS; the issued, subscribed
and fully paid-up fully dilited equity share capilal of the Target Company s INS 16T 0B, 79,950 comgrizing of
16,70,87,995 Egquity Shares of INR 10.

The Equty Shares of the Targel Company are frequendly traded on the Steck Exchanges in lemms of
Regutation 2{1)()) of the SEB| {SAST) Regulations.

The Target Company does not have any parily paid-up equity shares or any convertiible instuments
[incliding wamanks, lully convertible securilias, parly converlible secunlies and amployas slock ophions).

The =urvmary of unawdited bmited reviewed key financial mformation as at and for the penod ended
september 30, 219, as extracied from the limited review reporl, and audited key fingncial information &5 af
and far the parods ended March 31, 2018, March 31, 2018 and March 31, 2017, as extracted from the
audited financial statements, are as follows

(IR m Crorg, unless otherwise stated)

Particulars Six months ended | Financial year | Financial year | Financial year
September 30, 2019 ended ended ended
(Standalone) March 31, 2019 | March 31, 2018 | March 31, 2017
{Unaudited financials IStandalone) (Standalone) | (Standalons)
subjected to limited {Audited) (Audited) (Audited)
review by auditors)
Total Income 12235 23580 188,43 | 16003
Mgt Incoma” {10.39) 8,72 [3.56) [4.83)
Earnings Per Shara
{basic and dikied)
fin INR} a2 0,58 02y | (0.30)
Networth / |
sharenolder Funds 43475 435.04 42528 42867
*Excldes olher comprabensive noome
**Wot annuslized
DETAILS OF THE OFFER;

The Acquirer has entered inlo a share purchase agreement dated Decamber 27, 2019 with the
feway Distrparks Liméed ("Seller”) ard the Target Company ("SPAT), pursuant to which the Acquirer has
agraad 0 acquire the Sale Shares, subject fo terms and conditions sat oul in the SRA, including fulfilment of
condiions precedent by te Target Company andior the Selies. The said sale of the Sale Sharas is proposed
to be execubed for a consideration aggregating up to INR 295 91,81 236, at & price of up o INR 44,00 per
Sale Share.
since the Acquirer fas erered into the SPA to acquire voling rights in excess of 25% of the Woling Share
Capital of the Target Company, accompaned with control, this Open Offer.is being made under Reguiations
1) anc 4 of the SEBI (SAST) Requlations. This Offer s a mandatory open affer. Pursuan! 1o the Ofer and
consummation of the transactions. contemglated under the SPA, the Acquirer will have confrol over the
Targel Company and the Acquirer shall become the promoter of the Targel Company, including in
acoordance with the provigons of the SEB! LODR Reguéations. The Pubc Announcement announcing the
Cpen Offer, under Regudations 3(1) and 4 read with Regulation 13(1) and Regulation 15(1) of te SEBI
(SAST) Regulations, was released to the Sfock Exchanges on December 27, 2019, Pleasa rafer to Par |l
(Backarcund 1ot Offer) for further information on the SPA;
This Offer is being made by the Acguirer and the PAC, 10 acquire up to 4,34 42 878 Equity Shares (" Offer
Shares’) of the Targe! Company representing 26.00% of the \Voling Share Capital of the Targel Company

(*Offer Size”) at a price of INR 44.00 per Equity Share ("Offer Price’) aggregating 1o a total consideration of

approgmaiely INR 191,14 88 B76 {"Maximum Offer Consideration”)

The Offar Prce will ba pald in cash v accordance with Regudation 901 ){a} of the SEBI {3AST) Regulations
and the terms and conditions mentioned in the Public Anncuncement, this DPS and to be sef out in the lefter
of offer b be sent 1o all the Public Sharaholdars in relation to this Ofer ("Latter of Offer” or "LoF’),

Az of the date of this DPS, there are no §f) partly pald-Gp Equity Shares; and (il) outstanding corvertible
irstruments {induding wamants, fully corverible securiies, parly convertile securities and emplovee stock
opliong) igsved by the Targe! Company.

All the Equity Shares validly tenderad by the Public Shareholders in this Cffer, will be acquired by the
Acquirer in accondance with the terms and conditons sat forth in this DFS and the terms and Sonddions
which will b sat oul in the Lelter of Offer, the ralavant provisons of the SEBI (SAST) Requlations, and
applicable law,

The Offer Shares will be acquired by the Acquirer fully pasd-up, free from all bens. charges and
ancumbrances and togathar with the rights allachad therefo, Including all rights fo diwvidend, bonus and
rights offer declared thereof, and the fendering Public Shareholder shall have obfained 2@ necessany
cansents for it ko sall the Equity Shares on the foregoing basis,

This Offer iz nod conditional upon any menimom level of acceptance in berms of Regufation 1901) of SEBI
[SAST) Reguiations
This Ofler & not a compating offar m tarms of Regulalion 20 of tha SEBI [SAST)] Regulabions.

To the best of the knowledge of the Acguirer and the PAC, there are no statuiory approvals reguired for the
pumpasa of this Offar and the underying transaction (i.e. tha SPA). However, if any ofher statutory approvais
are required or become agplicable at a later date before the completion of this Ciffar, thes Offer would be
subject to the receipt of such siatutory approvais. In the event such stetutory approveis are refsed, the
Acquirer and the PAC will have the right to withdraw this Offer in accordance with Requlation 23 of the SEBI
[3A3T) Regulations,

Where any siatutary or other approval extends ko some bt not all of the Public Sharehokders, the Acguirer
shall have the oplion to make payment 4o such Public Shanshalders in respact of wham no stalulany of other
approvals are reguired in order to complede this- Open . Offer.

In terms of Regulation 23 of the SEBI (SAST) Regulations, in the event that the approvals, if any (whether in
refation to the acouisiion of Egquity Shares constiuling the Offer Shares or ofherwise! which become
applicable prior $o completon of the Open Cffer are nof received, for reasons outside the reasonable control
of the Acquirer, then tha Acquirer and the PAC shall have tha right Io withdraw the Opan Offer. In the event
of such a withdrawal of the Opan Offar, the Acgurer and the PAC {Through the Manager) shall, within 2
Waorking Days of such withdrawal, make an anncuncement of such withdrawal stating the grounds for the
withdrawal in accordance with Regulation 23(2) of the SEBI {SAST) Requlations.

Won-resadent indian ("NRT) and erstwhife overseas corporate body ("OCB™) Public Shareholders, if amy,
musk obitain all requisite approvals required fo tender the Equity Shares beld by them in ihis Offer (including,
withoul lerilaban, the approval from the REI, sincs the Eguifty Shares validly lenderad in thes Offer will be
acquired by a non-resident enbity), ang submit such approvals along with the Form of Acceplance-cume-
Acknowledpemeni and ather documents required fo accepd this Ofier. Further, if the Public Sharehoiders,
who are not persons resident in India (including kRls, CCBs; erstwhile Foraign nstitulional Irmestons (“FlIs™)
and Foreign Portfolio Investors ("FPI87)) hiad required any approvals (including from the BBl or the Foreign
Investment Promotion Boardiihe Forsign Investmeant Facilitation Portal or any othar reguiatony body) at the
lirme of the original invesiment in respect of the Equity Shares hedd by them camently, they will be reguinad o
submit copies of such previcus approvets along wih the ather documents required o be fendered fo acoepd
this Offer. If such approvals are not submitted, the Acquirer and e PAC rasaerve the Aght o refect such
Equity Shares tendared in thig Offar.

In terms of Reguiation 25{2) of the SEBI (SAST) Regulations, the Acquirer and the PAL do not have
any inlenlion io mastructure or alianale, dispose-off or otherwise encumber any mafenal assels or
imvestments of the Target Company, through sale, lease, encumbrance, and reconstruction, within a period
of 2 years from the date of completion of the Offer, other than in the ordinary course of business. I the
Acauirer inbends Bo restructure or abenabe any matesal asse! of the Target Company ncluding on account
of regulatory approvals o condifionz, or compliance with any law that is binding on or applicable o the
operations of the Target Company) within @ period of 2 years from the date of completion of the Offer, &
special resolution of the sharehaldars of the Tangat Company in accordancs with the proviso 1o Regulation
25021 of the SEBI (SAST) Regulations wouid be taken before undertaking any such alienation of any
matanial assels.

Az per Regulation 38 of the 3EB1 LODR Regulations, as amended, read with Rule 134 of the Sacuribes

Lontract [Reguiation] RBules, 1957, &5 amended ("SCRR’), the Target Company is required to maintam at
least 25% (twenty five percend) public sharehalding ("MPS™), as daterminad in accordance with SCRR, on a

16.

17.

conlinuots basis for ksting. The complation of the Underying Transaction and this Offer will not resull n a
breach of the reguirement to maintain MPS

The Equity Shares wnder statutory kock-in, if any, can be fransfemed 1o the Acquirer under the Cffer, subject
to cortinuation of the residual statitory lock-m pemod in 1he hands of the Acquser,

The Manager 1o the Offer does nol hold any Equaty Shares in the Target Company as on the date of this
DPS. The Manager o the Offer shall not deal, on thelr own account, in the Equity Shares of the Target
Company during the Offer Penmod

BACKGROUND TO THE OFFER

The Acqurer has entared inlo a share purchase agreement dated December 27, 2015 with GOL and the
Target Company ("SPA"), pursuant 1o which the Offer i being made by the Acguirer and the PAC urder
Reguialions H1) and 4 of the SEB| {SA45T) Regulafions io all the Public Shareholders of the Tamget
Campary. This Offer & a mandalary opsn offer

Summary of the SPA

(i} The SPAhas been entared inte between the Targe! Company. the Acquirer and 'GOL on December 27,
2012 ["Execufion Date”) for the purchase of the Sale Shares, subject to, and in accordance with, the
berrres of the SPA

(6} Under the SPA. subject 1o complation of the conditons precadent as sat oul in the SPA the Acquiner
has agresd to- acquire the Ssle Shares (ie. 672,548,119 Equity Shares of the Target Company held by
GOL) for a iolal cash considerabion of INR 205,891 81,238 at prica of INR 440 par Equily Shars,
constitutzg 40.25% of the Voling Shane Capital;

(E) The sale and purchase of the Sale Shares in accordance with the SPA are subject to cartain conddions,
includireg bt not Imited fo:

&, The Targat Company shall have obtained Lender Consants (as defined n the SPA),

b. The Seller shall have removed all Encurmbrancas (as dafinad in the SPA) an the Sale Shares, includng
any neqative: lien thereon, if any

The Seller shall have obtained written consent from the debenture holders / debenure | security trustes
in accordance with fhe lerms of the Detsnbure Trust Desd dated March 27, 2019 sxecuted by ha
Selier, for the purpose of consummation of the Underlying Transacton.

4.  The Targel Company shall have made applications for obtaining consents or providing dimation for the
purpose of consummation of the Underying Transection, as may b2 appkcabée in terms of the relevant
contracts execulad with the customers of the Targel Company as sat out in the SPA,

@, Tha Targel Company shall have made appecations for oblainng or making necessary rectifications (as
e case may be) in the Govemmental Approvats as identified in the SPA,

vy The SPA shall aufomatically terminate if any of the Sellers Condilions Precedent (as defined m the

SP&) are not fulfilled on or before the P Completion Lang Stop Date (as defined In the SPA) o, to the
exient applicable, waived or deferred by the Acguirer in writing, Further. the Acquirer shall have the nght
bz ferminale the SPA by giving writlen nofice 1o GOL upon occeranca of any event which may have a
Matenial Adverse Effect (as defined n the SPA) and whare such Material Adversa Effect is subsistang
and cannot be or if capable of being cured, is not cured within 30 Business Days (as defined in the
aPA) of being nofified in wriling or such olher dele as may be mulually agreed between the pariies in
wriking.
Pursuant to the terms of the SPA, GOL and its Afliliates shall not, for a penod of 5 vears from the
Ciosing Date (as defined in the SPA), direclly or indirectly invest in, bid for, carry on, manage, operale,
conduct, jen, have any firancal iMeresl in or comral, &lcin a0y Parson whera such Parson's business
comipetes with the Business (as defined i the SPA),

[v) Defails of the Underlving Transection is sat out below:

[ ]

Details of Underlying Transaction ™

Type of

tran- | / allotment! markel purchase)
saction
(direct!
indirect)

Total Mode
considaration| of
for shares/' | pay-
voling rights | ment
acruired
(INR)

Mode of transaction (agreement |  Shares/voting rights
acquired! proposed
to be acquired
Number | % vis-a-vis
total equity/
Veting Share
Capital

Regulation
which has
triggered

Direct

40.25% INR
295.91,81,236

Agreement — The Acquirer entered | 672,54, 119 Cash
inte & SPA with GOL 1o acquire up
0 6,72.54,119 Equity Shares,
constituting 40.25% of the Voling
Share Capital, subject o, and in
accordance with, the femms of

fhi: SPA

Regulations
3(1) and 4
of the SEBI
{SAST)
Regulatons.

P2 2

=

Mata: (1) Upon comglafion of the Underying Transachon, the Acquier will be iy sofe contrad of the Tangel

Company

[vi) The Offer Price shall be payable in cash in accordance with Regulation S{1)(a) of the SEBI (SAST)
Requlations, and subject fo the terms and conditions sed out in this DPS and the Latier of Offer that wil
be dispaiched fo the Public Sharehokdars in-accordance wilh the provissons of the SEBI [SAST)
Fegulations,

[vii) Dbject of the Ofier; The Open Offer is being made &5 a result of the acmuisdion of more than 25% of
shares, voling rights and control of the Tanget Company by the Acguirer resulfing in & change of control
of the Tasget Company & terms of Regulations 3(1) and 4 of the SEBI [SAST) Regulatons. The
acquisition of Equiy Shares in the Target Company is in ine with sirategy and vision of i Acquirer to
become a leading provider of integrated logislics sarvices in India and expand assets and service
capabilfies incleding cold storage. The acquisition proviges a platform to capiure growth in key end use
segments (ke phamma, seafood, QSR] and awgment the capacily as requead, The mignded business
focus wil e fo increase ulilization, higher realization from product mix change and operational
efficiencies {eg. eleciricity costs, co-docation of new fadlities)

SHAREHOLDING AND ACQUISITION DETAILS

The curant and proposed (post-Offier) shareholding of the Acquirer and the PAC in the Targel Company are

as follows:

Datails

PAC
Mo, of Equity Shares | %

Acqulner
Ma. of Equity Shares %

Sharehodding as on the Public
Announcemen data Mil il il 7]
Shares acguired babwean the Public
Announcement date and the DPS date Hil il Hil M
‘Shareholding as on the DPS date Mil il Hil i1
Pest Offer shareholding as of the 11,06.55,553 BE.25% hil i
10th warking day aftar the dosura of of the
the Offer (2ssuming the enfire 26.007% Wioking
i5 fendered in the Offer) Share

Capilal

The Acquirer, PAC and the mambers of thelr respeciive board of directors do not hiave any sharefholding n

the Target Company as on the date of this DPS

OFFER PRICE

The Equity Sharas ara listed an the Siock Exchanges,

The Iraded burnovar of the Equity Shares on lhe Slock Exchanges durmng the perod Dacamber 01, 2018 o

Movemier 30, 2012 ["Twelve Month Period”), viz. twelve calendar monihs preceding the calendgar month in

.............

Exchange

-------------------------

Traded
Turnover %
{AB]

Total number of listed Equity
Shares of the Target Company
during the Twelve Month Period

:IIB“:

of the Target Company during the
Twedve Month Period [“A7)
[Mo. of equity shares)
BSE 9796 606 16,7087 S35 5BE%
HSE G,57.12,450 16.70.87 935 39.33%

Souvce: Based on the cedifficate. dated December 27, 2019 issued by Dharmesh Pankh & Co. Charfered
Accoumiants

Theredore, in lerms of Regulation 201)(j} of the SEBI [SAST) Requlations, the Equity Shares are fraquendly
raded.

The Offer Price of INR 44.00 par Offer Share s justified in terms of Reguiation B2} of the SEBI| [SAST)
Reguiations on the basis of the following:
|5, | Particulars

| No.
i . . . =
| & | The highest negotiabed price per share of the Targe! Cormpany for any acqusition
uwnder the agreement attracting the obligation to make the Public Announcement
| of the Offier Le. the prce per Eguity Share under the SP4

{B. | The volume-weighled average prce pakd or payable for acquisitions, by the
Acquirer or the PAC, during the fifty two weeks immediately precading the date
of the Public Announcsment,

| C. | The highasl price paid or payable for any acquisition, by the Acgurer or the PAC,
during the twenty sk weeks immediately preceding the date of the Public

| Announsemend

o | The valuma-weighled average markat prce per Equity Share for a parad of sixly
frading days immediately preceding the date of the Public Announcemeant as
fraded on NSE, being the stock exchange whera the maximum volume of frading
i lhe sharas of the Targel Company ane recondead

E. | Whera the shares ara not fraquently iraded the price datesminad by the Acquires
and the Manager to the Cffer ieking irto accown? valuation parameters mchuding,
ook value, comparable frading multiples, and such olher paramelers as arg
custorrary for valuation of shares of such companies. and

| F. | The per equity shane value computed under Regutation B(5) of the SEBI (3AST)
| Regqulatons, if appicable

Eource; Based on the cedificate dated December 27 20719 jzsued by Dharmesh Pankh & Co. Chardersd
Accountants

* Mol apphivable shee this is notan indiect scquistion

since the date of the Public Announcement and as on the date of this DPS, there have been no corporate
achons by the Target Company wamanting adjustment of any of the relevant price parameters under
Ragutation B9 of the SERI (SAST) Reguiations.

Az on the date of this DPS, there iz no revision in Cffar Price or Cffer Size. The Cffer Price andfor Cifer Size
i5 subject to upward rerision, § any, pursuant to the SEBI {SAST) Regulations or at the discrefion of the
Acrjuirer al any tirme prior 1o the commencemant of the last 1 Warking Day bafora the commencement of the
Tendesing Period in accordance with Regulation 18(d) and 13(5) of the SEB! (SAST) Regulations. in the
event of such rewision, 1he Acquirer shall make comespondng incresses o e escrow amount shall: {)
make a public annourcement in the same newsgapers inowhich the DPS is published: and (i)
simultaneously with the isswe of such announcement, méprm SEBI, the Stock Exchanges and the Tamget
Company af its registerad office, of such revision,

If the Accuirer acquires Equity Shares of the Targat Comparny during the penad of twanty six waaks affer the
Tendenng Pericd at a price higher than the Cffer Price, then the Acqurer shall pay the difference betaesn
the highest acquisdion price and the Offer Price o &l the Pubiic Shareholders whose Equity Shares have
besn accaptad in The Offer within sixly days from the date of such acguisdion.

FINAMCIAL ARRANGEMENTS

The: bolal congideralion for this Open Offer ks upto INR 197, 14,86 676, assuming full acceptance of this Offer
[i.e. the Maximum Ofier Consideration)

In acoordance with Regulation 17 of the SEBI (SAST) Regulations, the AcquirenPAC is required bo create an
escrow for an amoum aqual o -25% of the Maximum Ofer Consideration, and, In the avent of the escrow
acoount being created is by way of a bank guarantee, then atleast 1% of the Maximum Offer Consideration
shoukd be depasied in cash with 2 schaduled commensizl bank,

In this regard, the PAC has furrsshed an uncondilional, imevoecabia, and on demand bank quaranies dated
December 31, 2019 from Indusind Bank Limited (having its registered office at 2401, General Thimmayya
Road, Canfonmend, Pune — 419 001, India and acting through its branch at World Business Houss, MG,
Foad, Mr Parmal Garden, EEs Brdga, Ahmedabtad - 380 008) having bank quaranise number
DGTOM1 939525 of an amount of MR 48 crore, which & in excess of the requinernents specified undar
Regulation 17 of the SEBI (SAST) Regulations, in favor of the Manager fo the Offer (‘Bank Guarantee™),
The Bank Guaraniee is valid up to July 31, 2020, The Manager 1o the Offar has been duly avlhonsed 1o
reafize the value of the aforesaid Bank Guaranies i tenms of the SEBI (SAST) Reguéations, The PAC has
urdertaken to sxtend the validity of the Bank Guarantae or make ather amangements for such pened as
may be required, in sccordance with the SEBI (SAST) Requlations, such that the Bank Guarantee shall be
valid for aileast thirty days after completion of payment of consideration o sharehaolders who have validly
lenderad thair shares in accaptance of the Open Offer. The bank isseng the Bank Guarantae is neiher an
ass0ciate company nor a group company of the Acourer, PAC or the Target Company.

Price (INR per
Offer Share)
INR 440G

Mot Applicable

Mot Agplicable

J9.25

e

Mot Agplicable

Mot apphicable *
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FUTURA POLYESTERS LIMITED
(CIMN-LES192MH 1 980PLEI1578)
Reggslanad Dffcec 130 Floor TV Intisinal Estale
B K. Ahire Marg, Work, Mumbai - 200 030.
NOTICE OF 58BTH ANNUAL
GENERAL MEETING AND
BOOK CLOSURE UNDER
SECTION 91 OF THE

COMPANIES ACT, 2013

The Members,
Futura Polyesters Limited

MOTICE I= hereby given that the
58th Annual General Meeting of the
members of Futurg Folyesters
Limited will be held at “"NAND
THEATRE" P. L. Deshpanda
Maharashtra Kala Academy,
Savani Road, Prabhadevi, Mumbai
400025 on Wednesday the 22nd
January 2020 at 12,30 p.m,

for FUTURA POLYESTERS LIMITED

3. B. Ghia
Chalrman & Director
(DM -00005264)
Mumbxai

Drated: 2nd January 2020
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WOTICE is hereby given o the public at
large that my client 58T, KAMCHAN
DEVCHAND CHHEDA s the absofuts
owner in respect of the Residential
Premises bearing Flat Mo, 18, along with
attached terrace, located on the 67 Floor,
af the building known as Park Wiew of
Sonar Park View Co-operative Housing
Soclety Ltd.: |Registration Mo
BOM/WT/HSG/TC/2201 dated
1009/1986) [hereinafter referred to as
“the cakd Society™) situated at PX. Road,
Mulund {West), Mumbai — 400 OEQ
|hareinafter referred to as “the zaid
Fremises”) together with 5 fully paid up
shares of B 50~ each of the said Society
bearing Distinchive Mos, Bl to 85,
incorporated inthe Share Certificate No.
17 {hereinafter referred to as “the said
Shares”). The Agreement in respect of the
sald Premises is Agreement dated 26"
June PREQ, registered in the office of Sub-
repistrar of Assurances at Mumbai, under
Serial Mo, P5/1955/ 1982, belweean B,
MPE COMNSTRUCTIONS and SMT,
KANCHAMN DEVCHAMD CHHEDA fa. m
client. The said Original Agreemant date
267 June 1382 in respect of the said
Premises is lost / misplaced and even
after the diligent search the same is not
traceable, |f any personSs’ Bank/
Financial Institutions is having custody of
the said Criginal Agreement dated 26
June 1882 or any right, title, interest,
claimy’s or demand wpon against or In
seipect thereal, indiding but nat limited
either by way of sale, exchange, let, lease,
sub-leasa, leave and licensa, rght of way,
extement, tenancy, QECUpancy,
assignment, mortgage, inheritance,
beqguest, succession, gift, llen, charge,
maintenance, easerment, Erust,
possession of original fitle deeds or
encumbrance howsoever, family
.arr:lngr'-mr.n!l." settlemient, decrée or
order of any court of law, contracts,
mortgagefagresments, developmeant
right ar atherwise of whatseever naturs
are hereby required to make the same
Erowm Lo me inwriting with documentary
avidence at my address mentioned below
within 14 [fourteen] days from the date of
publecation hereof, fading which it shall
become obwious that no such claims or
demands exist in respect of the said
Premises ar any parl thereof, and the
same, if any, have been raleased,
relinguished and treated as waived and
abandoned to all intents and purposes
and the Gtle of the said Pramises shall be
resumed as clear marketable and free
rom all encurmbrances,
Wumbai, Dated this 037 day of lanuany
el eln]

sl -

WViEAS THAKEAR

Advacate of High Court

§, 37 Floor, Building Mo A-14,
Anu CHSL, Govardhan Magar,
LB.5 hiarp, Mulund [West),
Pumbrai - 400 08D,
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Ewabkaztion matne and request tor resclution
plans o prospectie resolution aoolicants

15| Manner of oblaining request tor resalution

Wl b shaaned in elsctrons: Hom with efigibde posgpectve
plan, evaliation matrie, informalian Resokaion Applcant

miemdrandum dnd furthes infiemation

10| La=t date dor sybmisaion of resclution plans |39 February, 2080

resnbsion professonal piy by Emall to Resobdion Professionsl

U6 | Estinated date for submission of resoiulion

Manner of Si.fl'll'lli'ﬂ.i"r,] asbkon pians o Iliﬁ spalod envelod by posh Fand deivery, and S0l
Co

23 March 2020

pilar: o the Adisdicating Adhorty Tor

oyl
18] Mamne and regisiratian numeer of e Berenra Kumar Agrawal

nesaiion profssonal [BBVRS-0011P-PO0 R4 201 7-181 1040
20| Warme, Address and e-mal of $e meoidion |Brendra Kumar Agrawal

professiond, a5 registered with the Board  |F-1501, Whispiring Palms Xecusiee, Lokhandwala
Tomemship, Akurd Rz, Kandival Eass. Mol 200 101

Ermrai: bkibharaconsuling.com

% aﬁqwﬂgmmmﬁiaﬂmagﬁﬁ | w ey Bla - Rdess and emal o L= used for A0 Crrporate APeRe, Songwaa Hoa, Near ayog
o9 ?ﬂlﬁ—?ﬂ?ﬂmﬁﬁwm camespondence with the resolution Bifavean, Gonegaon East, Mumba 400063
i " Ly prodessiona k@ IhEnaConsuling. com
AR TR I TS ¥ fE9E 72| Further Detaits are avaiable & or with -|&ren|:|m Furnar Agrawal
e bEbharacansuling.com
) 23| Diate of publication of Form G ]I}d Jaruary, 2020
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Birendra Kumar Agrawal | Resolution Professional foe

VARG Digilad Gorporation Private Limifed

IBALTPA-001 AP-POGSEL 201 7- 1811 080

F-1501, Whispering Palms Xxclusive, Lokhandwila Township,
Akurli Road, Kandévali Easl, Mumbal 400 181.
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4 Furthermare, the Acquser, PAC and the Manager o the Offer inter alia have enlerad inko an escrow Vil,  TENTATIVE SCHEDULE OF ACTIVITY 2] Procedura ko be followed by the Public Sharehalders halding equity shares in physical Tarm.
agreement with HOFC Bank Limitd (*Escrow Agent’), acling through its offce &t Mumbai branch at For, | Sr.No| Activities Dates i.  As per the provisions of Regulation 40(1) of the SEBI (Listng Obligations and Disclosure
Mumbai 400 001, dated December 30, 2019 (‘Escrow Agreement’), Pursuant fo the Escrow Agreement, 1 | Issus of A Friday, December 27, 2019 Requirements} Reguiabions, 2015 and SEBI PR 5112018 dated December 3, 2018, requests for
ther Acquirer has establshed an escrow account under the name and style of “SNOWMAN OPEN OFFER 2> | Publicaion of thie DPS In neweoanars Friday January 03,3020 transfar of securites shall not be processed uniess the securiies are held in dematerialised form
ESCROW AC” ("Escrow Account’), and the FAC has made a cash deposit of INR 2 crore {baing 1% of the o - LR Ll yidancany 03 with a depaository w.e.f, April 1, 2018
tatal consideration payabie under the Offer assuming full acoeptance) ['Cash Escrow’). The Manager has R : B STy 70, 2929 i, Accordingty, the Pubsc Sharsholders who are holding equity shares in physical form and are
been duly authorized to operate the Escrow Account in terms of the SEBI [SAST) Regulations. The cash 4 | Last date for public announcement far compeling offeris) Friday, January 24, 2020 desirous of tendering their equity shares in the Offer can do so only after the equity shares are
depost has baen confirmed by way of a confirmation latter dated Decamber 31, 2013 lesued by the Escrow 5 | Last date for receipt of SEBI observations on the draff letier of Friday, January 21, 2020 dematerialised, Such Public Shareholders are advised fo approach any depository pardicipant fo
Agent. affer (in the event SEBI has nof sought clarifications or additional have theif eguly shafes demalensised
& The Managar to the Offer have been fully suthonsed and empovwered by the Acgurar and PAC to aperate infarmation from the Manager 1o the Opan Offer) 5. The delalled procedure for tendering the Offer Shares in this Open Ofer will be avallable in the
and realise the Escrow Amount kying fo the credit of the Escrow Account in accordance with the SEBI 6 | identified Date” for delenmining sharehokders to whom LOF Tuesday, February 04, 2020 Letter of Offer, which shall be available on SEBI's website {www.sebi.gov.in).
(SAST) Reguiations. _shall be sen IX. OTHER INFORMATION
6. The PAC vide ifs board resclution and finance committee resolution, both dated December 27, 2019, has 7| Last date By which the LOF is to be despatched to tha Public Tuesday, February 11, 2020 1. The Acguirer, the PAC and their respective directors in their capacity as the directors, accept ful
resolved 1o provide financial assistance! support as maybe required by the Acquires for mesting its Shareholders whose names appear on the register of members responsibility for the information contained in the FA, and this DPS (other than such information regarding
B pp dy D 1] ¥ e g : % BgArting
obligations for the Undedying Transaction and the Ogen Offer. Ater considering the aforemantioned as well an fhe Identifed Date, and to Stock Exchanges and Tanget the Targat Company as has been oblained from public scurces, which haz not been ndependently verfied
as the cash & cash equivalents, and liquid securifies available with PAC, Dharmesh Parikh & Co. Chartered || Company and Regisirar o lsste a dispatch completion certiicate | o by the Acquirer, the PAC and the Manager to the Ofier} and shall be jointly and severally respansible for the
Accountants (Mr. Kanti Gothi, Partner, Membership Number: 127664}, vide a certificate daled December 27, 8 | Last Dake I:u.l which the commitiee of the independent directors af | Frida!,-, February 14, 2020 fulfilmant of oblgations wnder Ba SEBI {SAST) Ragulations in respect of this Open Offer, The mformation
2019, have certifled thal the Acquirer has adeguate fisancial resaurces for fufiling thewr obligations under the Target Comgpany shall give its recommendation 1o tha Public periaining to the Targel Company contained i the P& or DPS or Letter of Offer or any other
the Underying Transaction and the Open Offer. Based on the above, the Manager o the Offer is salisfied, Shareholders for this Oipen Offer adveriisementipublications made in connection with the Open Offer has been compiled from information
(i) about the adequacy of resources fo meet the financial requirements of the Dffer and the abilty of the 9 | Last date for upward revision of the Offer Price / the sze of the | Friday, February 14, 2020 publihad or publicly auallatin sources ok piovided by the Targes Company: Tha Acqliiee and the PG heve
Acquirer along with PAC to impiement the Offer in accordance with the SEBI (SAST) Regulations, and (i) | Open Offer r{f lr.u:lnlafpen-..enﬂgﬂugrnﬁdpi.lm_gnméggmwharf ails-:r ;'{mm?“mpf_l = nf‘:"":':n‘?rb'"wt E.”lh e, by
that firm arangements far payrmant through varifiable maans are in place 1o ffill the Offer obligations. 10 | Date of publicaticn of opening of Open Offer public Monday, Februany 17, 2020 sttt bl O el - R B e o R
7. Incase of any upward revision in the Offer Price or the size of this Offer, tha value in cash of the Escrow announcement in the newspapars in which this DPS has been 2 5';-';?—_'3”1 ;! ﬁﬂﬂ_rllf-?;m ’rI]uE rﬂ’ the siafhﬁgﬁsﬂ Regulations. the Acquirer and the PAC have appoinied
= i : . T ! - i
Amound shall be computed on the revisad consideraslion calculatad at such revised offer price ar offer size — _F""t"!s'm{!' L s r'n R e .
and any additional amounts required will be funded by the Acquirer, prior fo effecting such revision, in terms 11_| Date of commencament of the Tendaring Period Tuesday, February 18, 2020 R i icalmi e b el ks g i
of Regulation 1712) of the SEEI (SAST) Requlations 12 | Date of closure of the Tendenng Period ("Offer Closing Date’) | Wednesday, March 04, 2020 | © 4 g}fmusdlfjgps. any discrepancy n any lable between the iotal and sums of the amount listed & due to rounding
V1.  STATUTORY AMD OTHER APFROVALS REQUIRED FOR THE OFFER 13 | Last date of commusicating the rejection’ acceptance and Thursday, March 19, 2020 : i regrnul:mg Gl
1 ek s e e S Sl e e ) compietion of payment of consideration or reurn of Equity Shares : 5. Inthis DPS, al references to "Rs.” or “INR" are references to the Indian Rupeals).
mﬂ,i',',e'd .*:-;.-?I're ?ﬁlﬂa:ﬁ,er i 'mrngﬁzt;;nutrén;acﬂs c%i‘empfm;'q :nrsg,r Er.ims?;.ri ;ﬁdﬁlﬁis m?pﬁﬁa ;' to tha Public Sharehaldars : B The Public Announcement and this DPS would also be available on SEBI's website (wew.sebi.govin)
im case of any furlher statutory approval(s) baing required by the Acquerer al a kater date, thes Offer shalt ba 14 !-EE: date for FUH":'F_E'-H':'“.':'T 5"3_5'1":]3'3"' Offer F'Ut'll'_'z anncuncement | Thursday, March 26, 2020 i
subject to such approvals and fhe Acquirer shall maka the necessary applications for such approvals. In in the newspapens in which this DPS was published Issued by the Manager to the Offer:
case of delay in receipt of any statutory approvalis), SEBI may, if satisfied that such delay in receipt of the " The identified Dale is oniy for the pupase of delemining the Public Sharshoiders as on such date fo
statulary apgroval(s) was nat atirfbutable 1o-any wilful defaull, failure or neglect on the part of the Acguser 1o wham the Lefter of Offer would be sent in accardance with the SEBI (SAST) Reguiations. It is clarified that
difigantly pursua such approval(s), and subject fo such terms and conditions as spacified by SEBI, mncluding al Ff'-'-':'"-'c Sharehaiders {i.e. holders jregistersd o unregistered) of Equaty 3"1&_"5"5 [sxcep! e Acquirer, F'd'{' JM FINA HC.'AL
payment of interest in accordance with Regulation 18411} of the SEBI (SAST) Regulations, grant an parties fo the S‘F!ﬁ ﬂ":'-ﬁ! Persons ﬂ'ﬂﬂl‘ij'lﬁﬂ rﬁ.l:'.'& acting i concert with sich parfies) ave aligible fo paicipads in . . b
extension of fime to the Acguirer pending receipt of such statutory approvalis) 1o make the payment of the the Offer any fime duning ihe Tendering Period. . M Financial Limeed
cansideration to the Public Sharehalders whose Equity Shares have besn accepled in the Ofer. Provided - VHL  PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON RECEIPT OF LETTER OF OFFER : Tth Floce, Criangy,
that whens the statutory approval(s) exiend to soms bt not all holders of the Equity Shares, the Acguirer 1 The Offer will be implemented by the Acquirer through the Stock Exchange Mechanism made available by Appasaheb Marathe Marg, .
shall have the option to make payment ta such holders of the Equity Shares in respect of whom no statutory the Stock Exchanges in the form of a separate window ("Acquisition Window®) the Acquirer will acquirs the Fratﬂal:.lew. Mumbai - A00023, india.
approvalis) are required in order Lo complete this Offer. Dffer Shares in accordance with the tendar offer methed' prescrbed by SEBI, in accordance wih | ;'3* r:qu” ﬁﬁ%gg%%%ﬂ;?
SRR e i : ; : . . SEBI Circular CIRICFDVPOLICYCELLIY/2015 dated Aprd 13, 2015, as amended by SEBI Circular @ FaxMNoo a0
. Thee Acquirer will have he right o withdraw this Offer in accordance with Regulation 23 of the SEBI (SA3T) i " . ot : . ; Emall 1ID: snowman. aoanoffar @il com
Regulations, in the evenl the statulory approvals which may be required relating 1o the 5P or this Offer or EFD"DCHET&H'WMEHM dE!Ed Hiscamier B'_JEHE i M‘q"_'s'm” w'"du“'f F"_T‘”im I _ Contact Parzan: Ms Era:h&e%mn
which become applicatile prior to completion of the Offer, are not received or are refused for any reasons 2 All the I:.mlln: Sl'.lﬂ‘!"ﬁh“-::lmﬂ; h:_:u:hng 1I_'|e_3hafes: in mmﬁmllzedn{fmm a;a Ellglb-[:ht-i _p?ﬂlmlpatefln thes ‘_.i.‘ﬁn_:!r SEBI Registration Number: INM00010351
which are outside of the reasonable control of the Acquirer. In the event of withdrawal of this Offer. a public alany e duning H;mﬂ;l‘fg perio ¢ H'u: th;,'r. B feter W PavagrRp #iz) Relow wor. deteda n
announcament will be made within 2 Working Days of such withdrawal, in accordance with Regulation 23(2) rlaian: Lo hencisring of { ¥ier. Ghanes el I pivsicel Torm _ : . .
of the SEBI {SAST) Requlations, 3. Parsons who have acquired Equity Shares but whose names do not appear in the regisier of members of | Registrar to the Offer:
: s o . the Targe! Company on fhe ldenfified Dale ie. the date faling on the 10 Woarking Day prior fo the :
S thel M'_”ﬁgl ':"'E'E'Fﬁq""l'-" Shares who E"EI' nol :':_FTE"? ’95‘:9"' n) I"'j'i ["r"?”?"r'?, ”F:',S' EES and commancamant nrn’F;ndarmg Period, of unragisiered owness o Emse who have a-:qu.ﬁrad Equuly Shares : LINK Intime
regestared. FFis and rils require any approvals (clding from Raserve Bank of India (TRBT), the Foregn after the kdeniiied Date, or those wha have not received the Letier of Offer. may also participate in fis Offer. © .00 o 0 oo ne
Invesiment Promofion Board or any other requlstony body) in respect of the Eguty Shares held By them, Fanrg 3 - : ¢ Link Infime India Private Limited
they will b required to submit such previous approvals, that they would have obtained for holding the Equity 4 TI'rE-_F'ut-iu: Sharaholders are enliiad 1o tender the Otler Shares ulnl:ler IhE_5I|:||:+t exchange mechanism made  © {09 247 Park, Lal Bahadur Shasts Marg,
Shares, bo lender the Equity Shares held by tham in ths Qpen Offar, along with tha other docurments avaliable by Stock Exchanges i the form of & separste winduw (“Acquisition Windor'). a5 pr-.wﬂqu:l under Vikhros [West}, Mumbai - 400 383
iy q - \ i ; "1' : + h. o : " the SEEI Regufations and SEB circular CIRICFIVPOLICYCELLM 2015 dated April 13, 2015 read with SEB! Tal - + 81 22 48188200
EEJ"i-rEd mdhﬁ'u tﬁ;ﬁgr? D ETN htITDEEEEJ; Dﬁer.Ernl ; E,,E"'En ':1'?1 Be??ﬁ EI;FE ngtHEmem'j G Circular CFDDCR2ICIRIPI2016/11 dated Decamber 9, 216 msued by SEBI. In such case:- Fax:+ 9 22 49166195
,q.u hichansdahis ; D bt q'"r!"_:' mﬁ_ o : T Her al- BSE shall be the designated stock exchange ("Deslgnated Stock Exchange’) for the purpose of Websita: wanw linkintime.co.in
4. Subject to the receipt of the statutory and other approvals, if any, the Acquiner and the PAC shall complete tendering the Offar Shares Email; snowmanlogistics offen@linkintime co.in

Lh

a3l

all procedures relating to the Open Cffer, including payment of consideration within 10 Working Daye from
tha cesura of the landesing penod o those sharebaldars whose shane certificates or olher docwments are
found valid and in order and are approved for acquisiton by the Acquirer and the PAC

By agreeng 1o parbcipate in thes Open QOffer (1) Be holders of the Equely Sharas who are parsans resident in
Indiz and the (8} the holders of the Equity Shares who are persons resident culside India (incleding. NEIs,
DCEs and FPIs] give tha Acquires the authority to make, sign, execute, defiver, acknowledge and perfonm all
actons lo file applications and regulatery reportings, if regurad, inclsding FC-TRS form, if necassary and
undertake to prvide assisiance to the Acguirer for such regulalony filings, i required by the Acquirer,

Whera any slalitary ar other apgroval exbends o soms bul nod &l al the Public Sharsholders, the Acguirer
and the PAL shall hawve the oplion to make payment to such Public Sharehciders in respect of whom no
statutory or other appeovals are reguired in order b complete ths Open Offer.

respresszjournal. 10

B} The Acguirar has apponted JM Fnancial Sansces Limiled ("Buying Broker®) as i85 broker for the Offer
through whom ihe purchases and seltlement of the Offer Shares tendersd under the Offer shall be
made. The conlact delails of the Buying Broker ane as menboned below:

JM Financial Services Limited
th fleor, Cnergy, Appasahed Marathe Marg, Prabhadesi, Mumbai 400025, India
Tal- +81 22 BE30 3030, Fax: +91 22 G630 3330 Contact Parson: Ms. Praches Dhur

o) Al Public Shareholders who desire to tender thesr Egquity Shares under the Offer would have fo intimate
their respeciive siock brokers ("Selling Broker™} within the normal frading hours of the secandary
markat, during the Tendaring Perod.

d} The Acguisition Window will be provided by both NSE and BSE 1o faciitate placing of sell orders, The
Seding Broker can enler orders for Equily Shares in dematanialized form

2

¢ Contact Perzon: Mr. Sumeel Deshpande
¢ BEBI Fegisiration Mumber; INRII0004053

For and on behalf of the Acquirer and the PAC
© Adani Logistics Limitad {Acquirer}
¢ hdand Ports and Special Economic Zone Limilad (PAC)

Place: Mumbai
Date: January 02, 2020

Ml faceors 395




