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MUMBAI

A
dani Capital Pvt. Ltd,
the non-banking finan-
cial company (NBFC)
arm of Adani Group
focused on small and

micro-entrepreneurs, has acquired
Essel Finance’s micro, small and
medium enterprises (MSME) loan
business.

Through the acquisition, Adani
Capital has secured a loan book of
around ₹145 crore, operating out of
10 cities, comprising approximately
1,100 customers and 40 employees.

This is the second asset of debt-
laden Subash Chandra group that
Adani has acquired. In August 2019,
Essel Group had announced its
intention to sell 205 megawatts
(MWs) of its operational solar
energy assets to Adani Green
Energy Ltd at an enterprise value of
₹1,300 crore. 

“The acquisition complements
our existing MSME business and
helps us expand to new geograph-
ies, including Noida and Chennai,”
said Gaurav Gupta, chief executive,
Adani Finserve Pvt. Ltd, the holding
company of Adani’s financial servi-
ces business. 

“We operate in similar segments,
which is secured lending focused on
income-generating borrowers. It
was an opportunistic acquisition for
us; in the next 6-12 months we are
more focused on improvising proc-
esses, leveraging technology and on
productivity improvements,” he
added. 

Adani Finserve is engaged in the
lending business through two com-
panies—Adani Capital and Adani
Housing Finance. The housing
finance arm is only engaged in
affordable home loans and does not
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Adani Capital acquires Essel 
Finance’s MSME lending biz

Adani Group’s NBFC arm secures a loan book of around ₹145 cr through the acquisition

‘If we create value for customers, 
growth will automatically follow’

double-digit growth it regis-
tered in the year-ago period.
Demand was especially slug-
gish with urban India regis-
tering 7.4% growth in Q4,
down from 14% in the year-
ago period. In Q4, rural mar-
kets grew by 5.2%, down from
18% in December 2018.

In fact, things are likely to
get worse before they get bet-
ter, as Nielsen forecasts
growth of 8-9% in the first
quarter of 2020—the slowest
first quarter in the last three
years.

Nielsen’s roundup for 2019
paints a gloomy picture for
the year. Prasun Basu, South
Asia Zone president, Nielsen
Global Connect, however,
said 2020 offers a stable out-
look for the industry, arrest-
ing the 2019 decline. “There is
a good chance that rural has
bottomed out,” said Basu.

In a separate estimate, rat-
ing firm Crisil  said an
expected recovery in rural
demand, coupled with steady
urban demand, is set to lift the
revenue growth of the FMCG
sector to 10-11% in fiscal 2021.
This, the report said, is similar
to the levels witnessed in
FY19. 

The sector is facing headwinds 

as consumers in the hinterland 

cut back on monthly expenses.
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BENGALURU

I
nternet of Things (IoT) solu-
tions firm Skylo Technolo-
gies, co-founded by Indian-

origin entrepreneur Parthsara-
thi Trivedi, has raised $103
million in a Series B round led
by SoftBank Group. The round
also saw the participation of
existing investors.

Skylo, which was founded in
2017 by Trivedi, Andrew Nut-
tall and Andrew Kalman, has so
far secured $116 million. It has
offices in San Mateo, Bengaluru
and Tel Aviv.

The California-based firm
had raised a $13-million Series
A round in December 2017,
which was co-led by DCM and
Innovation Endeavors, besides
Moore Strategic Ventures. It
offers real-time IoT connectiv-
ity to millions of machines, sen-
sors and devices across indus-
tries, including agriculture,
fishing, railways, logistics and
utilities infrastructure. 

The Skylo Network is hosted
on existing geostationary satel-
lites. The company leverages
the cellular Narrowband Inter-
net of Things (NB-IoT) protocol
via satellite, making it possible
to instantly connect billions of
sensors on objects and
machines in remote areas, the
company said.

Skylo’s customers include
enterprises and government
entities in automotive, rail-
ways, agriculture and maritime
sectors. It had recently built
and deployed a solution for the
Indian Railways.

“Skylo envisions a world
where connectivity for
machines, sensors and devices
is as ubiquitous as the sky,”
Skylo’s chief executive Trivedi
said in a statement. 

Skylo raises 
$103 million 
in round led 
by SoftBank

So far, the Gautam Adani-led group has invested ₹450 crore in the financial services arm. PRADEEP GAUR/MINT

Anusha Shetty, chairman and 

CEO of Grey Group India.

has been way behind in adopt-
ing technology. Now that the
industry is adopting it, I’m see-
ing rapid changes. 

Technology is helping make
advertisements more dynamic
and customized, voice becom-
ing a strong marketing tool and
data mining tools becoming
superior so that we can get bet-
ter insights in consumer behav-
iour. 
With diminishing attention
spans, how can brands
engage with young consum-
ers on digital platforms?

I believe the principles of
brand building will remain the
same irrespective of the media
platform. The only thing that
changes is the way creative
content is executed and deliv-
ered to this audience. The
beauty of digital platforms is
that one can fragment the
quantity of content by various
filters such as age, geography or
language. The content can be
delivered in the way that is
most relevant to that specific
target audience.

The platforms available to
marketers and agencies are
unique, for instance, Instagram
is so different from TikTok or
YouTube. 

On YouTube,
one has to smartly
manage the first
five seconds of
content to grab
the attention of
the viewer while
no such thing is
required for, let’s
say, an Instagram
post.

Any interesting consumer
trends which will dominate
2020?

Local languages will connect
India. Marketers have done
well primarily with English and
Hindi, but I strongly feel that
the next India is waiting to be
discovered through local lan-
guages. 

Deeper mobile and internet
penetration is aiding this phe-
nomenon.

agencies like us to converge as
well. 

By bringing AutumnGrey
and Grey together in an inte-
grated format to call it Grey
Group, we have created a plat-

form where
capabilities both
from mainline

and digital have come together
to create convergence.
What are the key areas of
growth that you’ve identi-
fied for Grey Group India?

We need to create value for
the clients (brands) and end
consumers. If we
create value,
growth will auto-
matically follow.
Grey has identi-
fied four key pil-
lars of growth—
data, digital, tech-
nology and great
creative work.
How do you
plan to change Grey’s per-
ception of being a tradi-
tional advertising firm?

Integrating AutumnGrey
with creative agency Grey is the
first step towards changing
those perceptions. Second, our
work will speak for itself.
Which are the key technol-
ogy changes that are shap-
ing up Indian advertising
today?

Marketing, as an industry,

Saumya Tewari
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A
digital entrepreneur
taking over a legacy
advertising firm speaks

a lot about the changing face of
the industry. Anusha Shetty—
who founded digital agency
Autumn Worldwide (called
AutumnGrey after acquisition
by Grey) in 2005—was recently
appointed chairman and group
chief executive officer (CEO) of
WPP Plc-owned Grey Group
India. 

The firm has clients such as
Pfizer, Procter and Gamble, Bri-
tannia Industries Ltd and Dell. 
During her two decades in mar-
keting and advertising across 
India and the Silicon Valley, 
Shetty has worked with multi-
ple brands including Intel, 
Titan and Honeywell at Lintas 
and Euro RSCG. 

In an inter-
view, she talks
about key areas of growth,
changing Grey’s image of a tra-
ditional agency and how local
language will change the way
brands connect with the next
generation of consumers in
India. Edited excerpts:
What are the key changes
that you want to bring in the
group?

I have been using this word
“convergence” in my digital
ecosystem and that’s what I
believe will drive the Grey
Group culture going forward.
The consumer has converged
with internet and mobile devi-
ces, playing a major role. 

The same consumer is
spending different amounts of
time on television, print, out-
door and digital. 

We have also seen marketing
teams in large enterprises col-
lapsing into one. Earlier, there
were separate brand managers
for both traditional and digital
media platforms for each
brand, which is not the case
anymore. 

Therefore, it is natural for

INTERVIEWm

‘Grey Group has 
identified four 

key pillars of 
growth—data, 

digital, technology 
and great 

creative work.’

lend to real estate builders for
project construction. 

Adani Capital lends to micro and
small entrepreneurs across four ver-
ticals—farm, primarily tractor loans,
commercial vehicle loans for both
new and used vehicles, MSME loans
and for supply
chain.

“We want to be
the most economi-
cal and convenient
lender to this
unbanked segment,
which either
doesn’t get formal
finance or gets finance at very
unreasonable rates of interest,” said
Gupta.

According to Gupta, collectively,
the NBFC and the housing finance
businesses had a loan book of ₹1,100
crore as on December, with the lat-
ter contributing ₹150 crore. The
lender claims to have over 18,000
customers across its two businesses.

The gross NPAs as on 31 December
stood at just ₹2.4 crore, he said.

The lender, which primarily
operates in western India, is aiming
to gradually expand its geographic
presence in central and east India. 

“We will look to expand the busi-

ness to eastern states. We are evalu-
ating Madhya Pradesh, Chhattis-
garh and Orissa. You could see us
enter these states around mid of
next fiscal,” said Gupta.

Adani Capital operates in Gujarat,
Maharashtra, Rajasthan and Karna-
taka with 56 branches, while Adani
Housing Finance is present in Guj-
arat, Maharashtra and Rajasthan

with 27 branches. 
Through the geographic expan-

sion and organic growth, Gupta
expects the business to reach
₹2,700-3,000 crore by the end of
the next fiscal. 

So far, the Gautam Adani-led
group has invested
₹450 crore into the
financial services
arm. 

While the lender
has seen strong
growth in its busi-
ness, Gupta said the
current challenging

macro environment is manifesting
itself in slower growth in big-ticket
purchases such as housing. 

“It is a function of two things—
one is that we are ourselves cautious
and, so, we have tightened our
underwriting process. And gener-
ally, the consumer sentiment is a lit-
tle low and that does play a role in
high-ticket items,” said Gupta. 

SELLING SPREE

THIS is the second 
asset of debt-laden 
Subash Chandra 
group that Adani 
has acquired

IN 2019, Essel had 
announced the sale 
of 205MWs of its 
solar assets to 
Adani Green Energy 

ESSEL’S MSME lending 
biz operates out of 10 
cities, comprising about 
1,100 customers and 
some 40 employees
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M
arket researcher
Nielsen India on
Tuesday maintained

its annual growth outlook for
India’s fast-moving consumer
goods (FMCG) sector, which
is reeling under a demand
slump in both rural and urban
markets, to 9-10% for 2020. In
2019, the sector grew 9.7% by
value, due to weak quarterly
growth rates in rural India.

“Full year 2020—we expect
it to be stable and similar as
compared to 2019—it will not
dip further, that’s where we
expect full year to land,” Nitya
Bhalla, lead, data science,
Nielsen South Asia, told
reporters. “We are starting to
see early signs of stability with
t h e  s l o w d o w n  b e i n g
arrested.”

Nielsen expects inflation,
which shot up to 7.3% in
December primarily due to
higher food prices, to decline
in 2020.

“Inflation in December’19
reached a 5-year high at 7.3%.
It is expected to end in the
4-5% range for this year,”
Nielsen said in the eighth edi-
tion of the quarterly FMCG
Snapshot.

The sector has been facing
headwinds over the last few
quarters, including rural job
losses and stagnating wages
besides an erratic monsoon,
which led to consumers in
India’s hinterland drastically
cutting back on their monthly
household expenses. This has
dragged volume growth for
consumer goods companies
such as Hindustan Unilever,
Godrej Consumer Products
and Marico, among others.

In the fourth quarter, the
FMCG industry grew at 7.3%,
a sharp drop from the high

Consumer packaged 
goods sector may grow 
at up to 10% this year

PTI

ICA-T0454(3)/2020

Sd/-
Executive Engineer-I,
City Division, PWD

e-NITNo:46/City (BB)of 2019-20 of The Executive Engineer-
I, City Division, PWD for emergency repair & replacement of
different dia. of existing G.I. Pipe line with high quality G.I.
pipes & fittings at different places of Banga Bhawan are invited
from bonafide bidders. Bid submission closing date (online)
will be on 05.02.2020 at 18.00 hrs. Tender Id.
2020_PWD_267504_1. Other details may be seen from the
website:http://etender.wb.nic.in&http://wbpwd.in.

TENDER NOTICE



AFªF IYF dQ³F 1901 ̧ FZÔ BÔ¦»FỒOX IYe ̧ FWXFSF³Fe dU¢MXûdS¹FF IYF d³F²F³F WXbAFÜ E³FÀFeAFS ³FBÊX dQ»»FeX z ¶Fb²F½FFSX z 22 ªF³F½FSXe  2020 zq7

¦¦FFFFddþþ¹¹FFFF¶¶FFFFQQÜÜ  dQ»»Fe-¸FZS N  S ûO  ÀFZ
¸F²Fb¶F³F ¶FF´Fc²FF¸F I û ÀFe²FZ þûOÞ ³FZ IZ 
d»FE AûUS  d¶Fiþ (AFS Aû¶Fe) ¶F³FZ¦FFÜ
þeO eE AüS  ÀFZ°Fb d³F¦F¸F IZ  ¶Fe¨F
¸Fa¦F»FUFS  I û BÀFI F E¸FAû¹Fc ÀFFB³F W û
¦F¹FF W `Ü A¶F A¦F»FZ W µ°FZ ÀFZ BÀFI F I F¸F
VFbø  dI ¹FF þFE¦FFÜ  

þeO eE dQ»»Fe-¸FZS N  S ûO  I û W F´FbOÞ 
S ûO  ÀFZ þûOÞ ³FZ IZ  d»FE ̧ F²Fb¶F³F ¶FF´Fc²FF¸F
UF»Fe ÀFOÞ I  ́ FS  AFS Aû¶Fe ¶F³FF S W F W `Ü
BÀF AFS Aû¶Fe I F dO þFB³F S Z»FU³FZ ³FZ
R FB³F»F I S  dQ¹FF W `Ü BÀF dO þFB³F IZ 
A³FbÀFFS  S Z»FUZ MÑ `I  IZ  D ´FS  UF»FZ dW ÀÀFZ
I û S Z»FUZ AüS  Qû³FûÔ °FS R  I e ÀFOÞ I ûÔ I û
ÀFZ°Fb d³F¦F¸F ¶F³FFE¦FFÜ 

Aû½FSXd¶FiªF IYF IYF¸F
A¦F»FZ WXµ°FZ ÀFZ

RR  SS  eeQQFF¶¶FFFFQQÜÜ  R S eQF¶FFQ ÀM ZVF³F
IZ  ́ FFÀF dÀF¦³F»F JS F¶F W û³FZ ÀFZ
dQ»»Fe I e AûS  þF³FZ UF»Fe MÑ Z³F
A»F¦F-A»F¦F À±FF³FûÔ ́ FS  JOÞ e
W û ¦FBÊaÜ I S e¶F EI  §FaM F ̧ FZÔ 
S Z»FUZ Baþed³F¹FS  dÀF¦³F»F I û N eI 
I S ³FZ ̧ FZÔ I F¸F¹FF¶F S W ZÜ B ÀFÀFZ
¹FFdÂF¹FûÔ I û ́ FSm VFF³Fe I F ÀFF¸F³FF
I S ³FF ́ FOÞ FÜ 

dÀF¦³F»F RZY»F WXû³FZ 
ÀFZ MÑZX³F AMXIYeÔ

¦¦FFbb÷÷  ¦¦FFiiFF¸̧FFÜÜ  W dS ¹FF¯FF dS ¹F»F EÀM ZM 
S Z¦Fb»FZM S e A±FFGdS M e (W S ZS F) ³FZ
¸F`ÀFÀFÊ AFGdS ÀF BaR FÀMÑ ¢¨FS  ́ FiFBUZM 
d»Fd¸FM ZO  ́ FS  ́ FdS ¹Fûþ³FF I û
´FaþeI È°F ³FW eÔ I S F³FZ ́ FS  30.48
I S ûOÞ  ÷ ´F¹FZ I F þb¸FFÊ³FF »F¦FF¹FF W `Ü
11 ÀFF»F ¶Fe°F þF³FZ ́ FS  ·Fe ́ FiûþZ¢M 
I F S dþÀMÑ ZVF³F ³FW eÔ I S F³FZ ́ FS  W S ZS F
³FZ ¹FW  I FS ÊUFBÊ I e W `Ü

¦Fb÷Y¦FiF¸F ̧ FZÔ d¶F»OXSX
´FSX ªFb¸FFÊ³FF »F¦FF¹FF

RR  SS  eeQQFF¶¶FFFFQQÜÜ  I ©FF ¶FQS ´FbS  ÀF`Q
I FG»Fû³Fe dÀ±F°F EI  ́ FiFǴ FM eÊ O e»FS 
I F¹FFÊ»F¹F ̧ FZÔ ÀFadQ¦²F W F»FF°F ̧ FZÔ dI VFûS 
I e R FaÀFe ́ FS  »FM I FI S  W °¹FF IZ  ¶FFQ
Aad°F¸F ÀFaÀI FS  I S F¹FF ªFF S W F ±FFÜ
B ÀFI e ·F³FI  »F¦F°FZ W e ́ Fbd»FÀF
VF¸FVFF³F §FFM  ÀFZ A²Fþ»FF VFU
´FûÀM ¸FFMÊ ¸F I S F³FZ IZ  d»FE »FZ ¦FBÊ Ü

d¨F°FF ÀFZ A²FªF»FF VF½F
CXNXFIYSX ́ Fbd»FÀF »FZ ¦FBÊX

´FWX»Fe ³FªFSX¸FZMÑXû IYe ÀFaVFûd²F°F OXe´FeAFSX °F`¹FFSX, 349 IYSXûOÞX »FF¦F°F IY¸F WbXBÊX

³FûEO F B»FZ¢MÑ FGd³FI  dÀFM e (ÀFZ¢M S -
62) ÀFZ ÀFFdW ¶FF¶FFQ °FI  ¸FZMÑ û I e
ÀFaVFûd²F°F O e´FeAFS  °F`¹FFS  W û ¦FBÊ W `Ü
ÀFaVFûd²F°F O e´FeAFS  ̧ FZÔ BÀF I FGdS O ûS  I F
EI  ÀM ZVF³F I ¸F I S  dQ¹FF ¦F¹FF W `Ü A¶F
BÀF I FGdS O ûS  ̧ FZÔ ́ FFa¨F ̧ FZMÑ û ÀM ZVF³F ¶F³FZÔ¦FZÜ
UW eÔ BÀFI e 349 I S ûOÞ  ÷ ´F¹FZ »FF¦F°F ·Fe
I ¸F W û ¦FBÊ W `Ü O eE¸FAFS ÀFe EI  Qû dQ³F
¸FZÔ ÀFaVFûd²F°F O e´FeAFS  þeO eE I û ÀFüÔ´F
QZ¦FFÜ dþÀFIZ  ¶FFQ ́ FiFd²FI S ¯F ̧ FZMÑ û RZ þ
°Fe³F I e Qû³FûÔ ÀFaVFûd²F°F O e´FeAFS  VFFÀF³F
I û ·FZþZ¦FFÜ 

d´FL »FZ dQ³FûÔ dQ»»Fe ¸FZÔ IZÔ ýie¹F
S Fª¹F¸FaÂFe UeIZ  ÎÀFW  ³FZ A´F³FZ I F¹FFÊ»F¹F
´FS  O eE¸FAFS ÀFe, þeO eE, ³F¦FS  d³F¦F¸F,
dþ»FF ́ FiVFFÀF³F IZ  Ad²FI FdS ¹FûÔ IZ  ÀFF±F
¸FZMÑ û ́ FiûþZ¢M  I e ́ Fi¦Fd°F ́ FS  ÀF¸FeÃFF ¶F`N I 
I e ±FeÜ C ÀF U¢°F IZÔ ýie¹F S Fª¹F¸FaÂFe ³FZ
dQ»»Fe ̧ FZMÑ û S Z»F d³F¦F¸F (O eE¸FAFS ÀFe)
I û d³FQZÊVF dQ¹FF ±FF dI  UÀFba²FS F ÀFZ
¸FûW ³F³F¦FS  ¸FZMÑ û I FGdS O ûS  AüS  ³FûEO F
ÀFZ¢M S -62 ÀFZ ÀFFdW ¶FF¶FFQ I FGdS O ûS 
I e ÀFaVFûd²F°F O e´FeAFS  þ»Q °F`¹FFS  I S 
þeO eE I û ÀFüỐ FZ °FFdI  B³F Qû³FûÔ I FGdS O ûS 
´FS  EI  ÀFF±F I F¸F VFbø  dI ¹FF þF ÀFIZ Ü

O eE¸FAFS ÀFe ³FZ d´FL »FZ dQ³FûÔ UÀFba²FS F ÀFZ
¸FûW ³F³F¦FS  ̧ FZMÑ û I FGdS O ûS  I e ÀFaVFûd²F°F
O e´FeAFS  þeO eE I û ÀFüÔ´Fe ±FeÜ A¶F
³FûEO F ÀFZ¢M S -62 ÀFZ ÀFFdW ¶FF¶FFQ ̧ FZMÑ û
I FGdS O ûS  I e ÀFaVFûd²F°F O e´FeAFS  ·Fe
°F`¹FFS  W û ¦FBÊ W `Ü ÀFcÂFûÔ I F I W ³FF W ` dI 
O eE¸FAFS ÀFe EI  Qû dQ³F ¸FZÔ ÀFaVFûd²F°F

O e´FeAFS  þeO eE I û ÀFüÔ´F QZ¦FFÜ 
BÀF ÀFaVFûd²F°F O e´FeAFS  IZ  A³FbÀFFS 

I FGdS O ûS  I e »Fa¶FFBÊ AüS  »FF¦F°F I ¸F W bBÊ
W `Ü þ¶FdI  EI  ÀM ZVF³F ·Fe I ¸F I S 
dQ¹FF ¦F¹FF  W `Ü O eE¸FAFS ÀFe þ`ÀFZ W e BÀF
ÀFaVFûd²F°F O e´FeAFS  þeO eE I û ÀFüÔ´FZ¦FF,
U`ÀFZ W e VFFÀF³F I û ·FZþ Qe þFEa¦FeÜ

¦FFdªF¹FF¶FFQ | IYF¹FFÊ»F¹F ÀFa½FFQQF°FF

³FûEOXF ÀFZ ÀFFdWX¶FF¶FFQ
EIY ÀMXZVF³F IY¸F WXû¦FF

¶FQ»FF½F

dQ»»Fe-¸FZS N  E¢ÀF´FiZÀFUZ ́ FS  »FF»FIb AFa
AFS Aû¶Fe IZ  dO þFB³F ̧ FZÔ ¶FQ»FFU dI ¹FF
þFE¦FFÜ S Z»FUZ dU·FF¦F ³FZ E³FE¨FEAFBÊ IZ 
´FW »FZ dO þFB³F I û d³FS À°F I S  dQ¹FF W `Ü
E³FE¨FEAFBÊ ³FZ ³F¹FF dO þFB³F ¶F³FFI S 
·FZþ dQ¹FFÜ S Z»FUZ A´F³Fe ÀFbdU²FF IZ 
A³FbÀFFS  d³F¸FFÊ¯F I F¹FÊ IZ  d»FE ¶»FFGI 
QZ¦FFÜ dR »FW F»F d³F¸FFÊ¯F I F¹FÊ IZ  d»FE
d¸FMÐ M e I e þFa¨F I F I F¸F ̈ F»F S W F W `Ü

¸FZS N  E¢ÀF´FiZÀFUZ IZ  QcÀFS Z ¨FS ¯F ¸FZÔ
S Z»FUZ AûUS  d¶Fiþ (AFS Aû¶Fe) ¶F³FF¹FF
þF³FF W `Ü E³FE¨FEAFBÊ ³FZ AFS Aû¶Fe
¶F³FF³FZ ÀFZ ´FW »FZ S Z»FUZ dU·FF¦F I û
dO þFB³F ¶F³FFI S  ·FZþFÜ ÀFcÂFûÔ ³FZ ¶F°FF¹FF
dI  S Z»FUZ ³FZ dO þFB³F ̧ FZÔ °F¸FF¸F °FI ³FedI 
JFd¸F¹FFa ¶F°FFI S  C ÀFZ d³FS À°F I S  dQ¹FFÜ

AFS Aû¶Fe IZ  d´F»FS  AüS  ̧ FûOÞ  I û »FZI S 
AF´FdØF þ°FFBÊ ¦FBÊÜ dO þFB³F ̧ FZÔ I UÊ BÀF
°FS W  QVFFÊ¹FF ¦F¹FF dI  °FZþ ¦Fd°F ÀFZ AF³FZ
UF»Fe S Z»F ¦FFdOÞ ¹FûÔ I û d³FI »F³FZ ̧ FZÔ ¶FF²FF
AF ÀFI °Fe W `Ü S Z»FUZ I e AF´FdØF IZ  ¶FFQ
E³FE¨FEAFBÊ ³FZ ³F¹FZ dÀFS Z ÀFZ dO þFB³F
°F`¹FFS  dI ¹FFÜ ÀFaVFûd²F°F dO þFB³F S Z»FUZ
I û ·FZþ dQ¹FF ¦F¹FF W `Ü S Z»FUZ ³FZ
E³FE¨FEAFBÊ ÀFZ A´F³Fe ÀFbdU²FF IZ 
dW ÀFF¶F ÀFZ ¶»FFGI  QZ³FZ IZ  d»FE I W F W `Ü

»FF»FIbYAFa AFSXAû¶Fe ̧ FZÔ ÀFaVFû²F³F
¦FFdªF¹FF¶FFQ | IYF¹FFÊ»F¹F ÀFa½FFQQF°FF AF´FdØF

●  S Z»FUZ dU·FF¦F ³FZ E³FE¨FEAFBÊ IZ 
´FW »FZ dO þFB³F I û d³FS À°F dI ¹FF

●  d³F¸FFÊ¯F I F¹FÊ IZ  d»FE ¨F»F S W F
d¸FMÐ M e I e ªFFa¨F I F I F¸F

ÀF·Fe LXFÂFûÔ IYû AÀ´F°FF»F ÀFZ LbX˜Xe

³FUþeU³F I FG³UZÔM  ÀIc »F ¸FZÔ À´Fi Z IZ 
dL OÞ I FU ÀFZ W F»F°F d¶F¦FOÞ ³FZ ´FS  dþ³F
L FÂFûÔ I û AÀ´F°FF»F ̧ FZÔ QFdJ»F I S UF¹FF
¦F¹FF ±FF, C ³F ÀF·Fe I û AÀ´F°FF»F ÀFZ
L bMÐ M e QZ Qe ¦FBÊ W `Ü      

B³F¸FZÔ 10 L FÂFûÔ I û ÀFû¸FUFS  QZS 
VFF¸F W e C ³FI e W F»F°F ̧ FZÔ ÀFb²FFS  W û³FZ ́ FS 
AÀ´F°FF»F ÀFZ L bMÐ M e QZI S  §FS  ·FZþ dQ¹FF
±FF, þ¶FdI  dVFdÃFI F ÀF¸FZ°F A³¹F ´FFa¨F
L FÂFûÔ I û S F°F·FS  d³F¦FS F³Fe IZ  d»FE IZ 
AÀ´F°FF»F ¸FZÔ W e S JF ¦F¹FF ±FFÜ þW Fa
¸Fa¦F»FUFS  Qû´FW S  ¶FFQ B³F ÀF·Fe L FÂFûÔ

AüS  dVFdÃFI F I û ·Fe L bMÐ M e QZI S 
AÀ´F°FF»F ÀFZ §FS  ·FZþ dQ¹FF W `Ü §FS 
´FW b a¨F³FZ IZ  ¶FFQ dVFdÃFI F I û¸F»F ³FZ
¶F°FF¹FF dI  A¶F UW  ´FcS e °FS W  N eI  W `
AüS  dI ÀFe °FS W  I e dQ¢I °F ¸FW ÀFcÀF
³FW eÔ W û S W e W` Ü 

¸Fa¦F»FUFS  ÀFb¶FW  þ¶F dW ³QbÀ°FF³F M e¸F
AÀ´F°FF»F ´FW b a¨Fe °Fû C ÀF ÀF¸F¹F °FI 

dVFdÃFI F I û¸F»F, dÀF¸FS ³F, Qe´FI ,
I È¿¯FF U dVFUFaVFe I û þ³FS »F UFO Ê ¸FZÔ
O FG¢M S ûÔ I e d³F¦FS F³Fe ¸FZÔ S JF ¦F¹FF ±FFÜ
´FdS þ³F ·Fe A´F³FZ-A´F³FZ ¶F©FûÔ IZ  ¶FZO 
IZ  ´FFÀF Ib dÀFÊ¹FûÔ ´FS  ¶F`N Z W bE ±FZÜ BÀF
QüS F³F L FÂFûÔ ³FZ I W F dI  A¶F C ³FIZ 
ÀUFÀ±¹F ¸FZÔ I FR e W Q °FI  ÀFb²FFS  W `Ü
Qû´FW S  ¶FFQ °FI  L bMÐ M e d¸F»F³FZ I e
C ¸¸FeQ W `Ü A´F³FZ ÀFFd±F¹FûÔ I e AÀ´F°FF»F
ÀFZ L bMÐ M e d¸F»F³FZ ́ FS  ¹FZ L FÂF ·Fe ́ FiÀF³³F
¸FbýiF ¸FZ Ô dQJFBÊ dQEÜ AÀ´F°FF»F IZ 
O FG¢M S  ¸FW ZVUS  ¨FFU»FF I F I W ³FF W `
dI  ÀF·Fe L FÂF J°FS Z ÀFZ ¶FFW S  W `ÔÜ B³F¸FZÔ
10 L FÂFûÔ I û S F°F ̧ FZÔ W e L bMÐ M e QZ Qe ¦FBÊ 
±Fe, ¶FFI e I û Qû´FW S  ¶FFQ °FI  L bMÐ M e
QZI S  §FS  ·FZþ dQ¹FF ¦F¹FFÜ

RYSXeQF¶FFQ | ½FdSX¿NX ÀFa½FFQQF°FF

ÀIcY»F ̧ FZÔ À´FiZ ÀFb²FFSX
● ³F½FªFe½F³F I FG³½FZÔM  ÀIc »F ¸FZÔ À´FiZ IZ 

dL OÞ I F½F ÀFZ d¶F¦FOÞ e ±Fe °F¶Fe¹F°F
●  dVFdÃFI F AüS  ´FFa¨F L FÂF d³F¦FS F³Fe

¸FZÔ S £û ¦FE ±û

QQ³³FFII  üüSS  ÜÜ  ¦FPÞ e ¸FûW »»FZ ¸FZÔ ÀFû¸FUFS  S F°F
¶FQ¸FFVFûÔ ³FZ ¶Fbþb¦FÊ ̧ FdW »FF I e W °¹FF I S 
6 »FFJ AüS  I e¸F°Fe I F¦FþF°F »FcM 
d»FEÜ ´FdS þ³FûÔ I F AFS û´F W ` dI  30
ÀFF»F ́ FbS F³Fe þ¸Fe³Fe S adþVF ̧ FZÔ W °¹FF I e
¦FBÊ W `Ü ´FûÀM ¸FFM Ê¸F dS ´FûM Ê IZ  A³FbÀFFS 
¶Fbþb¦FÊ I e ̧ Fü°F ̧ FbaW  Q¶FF³FZ AüS  Q¸F §FbM ³FZ
ÀFZ W bBÊ W `Ü VFS eS  ́ FS  L ûM Z-¸FûM Z S ¦FOÞ  I e
¨FûM ZÔ W `ÔÜ 

I À¶FZ IZ  ¦FPÞ e ̧ FûW »»FF ̧ FZÔ ÀFû¸FUFS 
QZS  S F°F §FS  ¸FZÔ ÀFû S W e ¶FbªFb¦FÊ ¸FdW »FF
þ¹F´FF»Fe ́ F°³Fe ̧ FUFÀFe ÀFS ´Fa¨F 78 U¿FÊ
I e ¶FQ¸FFVFûÔ ³FZ W °¹FF I S  Qe AüS  ³F¦FQe
AüS  I F¦FþF°F »FcM I S  R S FS  W û ¦FEÜ
C ³FIZ  ́ Fû°FZ dþ°FZÔýi ³FZ ¶F°FF¹FF dI  C ÀFI e
QFQe §FS  IZ  I ¸FS Z ̧ FZÔ AIZ »Fe ÀFû S W ea ±FeÔÜ 

¶Fbþb¦FÊ IYe ¦F»FF
Q¶FFIYSX WX°¹FF

´́FF»»FF½½FF»»FFÜÜ  ¸FbaO I M e ±FF³FF ÃFZÂF IZ  Aa°F¦FÊ°F
13 þ³FUS e I û ¶FFBI  ÀFUFS  ½¹Fd¢°F I e
¦Fû»Fe ¸FFS I S  W °¹FF I S ³FZ IZ  Qû
AFS ûd´F¹FûÔ I û ́ Fbd»FÀF ³FZ ̧ FbN ·FZOÞ  IZ  QüS F³F
I F¶Fc I S  d»F¹FFÜ ́ Fbd»FÀF I e °FS R  ÀFZ I e
¦FBÊ þUF¶Fe R F¹FÎS ¦F ̧ FZÔ Qû³FûÔ AFS ûd´F¹FûÔ
IZ  ́ F`S ûÔ ̧ FZÔ ¦Fû»Fe »F¦Fe AüS  UZ §FF¹F»F W û
¦FEÜ ̧ FbN ·FZOÞ  ÀFû¸FUFS  S F°F d¶FL üS  ̧ FF¦FÊ
´FS  ¦FFaU ¦FPÞ e IZ  ÀF¸Fe´F W bBÊÜ 

§FF¹F»F AUÀ±FF ̧ FZÔ Qû³FûÔ AFS ûd´F¹FûÔ
I û AÀ´F°FF»F ¸FZÔ ·F°FeÊ I S F¹FF ¦F¹FF W `Ü
þ¶FdI  BÀF W °¹FF ̧ FZÔ VFFd¸F»F EI  AFS û´Fe
´FiQe´F d³FUFÀFe ¦FFaU Rb »FUFOÞ e I û ́ Fbd»FÀF
³FZ ´FW »FZ W e dS ¸FFaO  ´FS  d»F¹FF W bAF W `Ü
C ÀF³FZ ¶F°FF¹FF dI  C ÀF³FZ W e ÀFFd±F¹FûÔ IZ 
ÀFF±F d¸F»FI S  ÀF°FZÔýi I e W °¹FF I e ±FeÜ

¸FbNX·ûOÞ ̧ FZÔ Qû IYû
¦Fû»Fe »F¦Fe

dQ»»Fe IZ  »Fû¦F ÀFF»F ·FS  ÀFFPÞ Z °Fe³F ¦Fb³FZ
ÀFZ ·Fe Ad²FI  ́ FiQcd¿F°F W UF ̧ FZÔ ÀFFaÀF »FZ°FZ
W `ÔÜ ´F¹FFÊUS ¯F IZ  ¸FbïûÔ ´FS  I F¸F I S ³FZ
UF»Fe ÀFaÀ±FF ¦Fie³F´FeÀF I e dS ́ FûM Ê ³FZ BÀFI F
Jb»FFÀFF dI ¹FF W `Ü dS ´FûM Ê I F I W ³FF W `
dI  ¶Fe°FZ U¿FûÊa I e °Fb»F³FF ¸FZÔ dQ»»Fe I e
W UF ̧ FZÔ ±FûOÞ F ÀFb²FFS  °Fû AF¹FF W `, »FZdI ³F
¹FW  ³FFI FR e W `Ü

dQ»»Fe IZ  »Fû¦FûÔ IZ  d»FE ÀFFR  W UF
¸FZÔ ÀFFaÀF »FZ³FF ÀF´F³FF W û ¦F¹FF W `Ü UF¹Fb
´FiQc¿F¯F S ûI ³FZ IZ  d»FE C N FE þF³FZ UF»FZ
°F¸FF¸F I Q¸FûÔ IZ  ¶FFUþcQ dQ»»Fe I e
W UF A·Fe ·Fe ÀFFaÀF »FZ³FZ »FF¹FI  ³FW eÔ W `Ü
¦Fie³F´FeÀF I e °FFþF dS ´FûM Ê IZ  ̧ Fb°FFd¶FI ,
dQ»»Fe I e W UF ¸FZÔ ´FiQc¿FI  I ¯F ´FeE¸F
10 I e ̧ FFÂFF S F¿MÑ e¹F ̧ FF³FI ûÔ ÀFZ ÀFFPÞ Z °Fe³F
¦Fb³FF ª¹FFQF W `Ü

¹¹FFWW    WW`̀    ¸̧FFFF³³FFII    ::  S F¿MÑ e¹F ¸FF³FI ûÔ IZ 
¸Fb°FFd¶FI , W UF ̧ FZÔ ́ FeE¸F 10 I F ÀFF»FF³FF
AüÀF°F 60 ¸FFBIi û¦FiF¸F ´Fid°F §F³F ¸FeM S 
S W ³FF ̈ FFdW E, þ¶FdI  dQ»»Fe ̧ FZÔ ¹FW  U¿FÊ
2018 ¸FZÔ AüÀF°F³F 225 ¸FFBIi û¦FiF¸F
´Fid°F §F³F ¸FeM S  S W F W `Ü ¹FW  ÀUeI È°F
¸FF³FI ûÔ ÀFZ ÀFFPÞ Z °Fe³F ¦Fb³FZ ÀFZ ·Fe Ad²FI 
W `Ü dS ´FûM Ê I W °Fe W ` dI  d´FL »FZ U¿FûÊa I e
°Fb»F³FF ¸FZÔ ±FûOÞ F ÀFb²FFS  AF¹FF W `Ü U¿FÊ
2016 ̧ FZÔ þW Fa ¹FW  AüÀF°F 270 AüS 
U¿FÊ 2017 ̧ FZÔ 240 IZ  AaI  ́ FS  ±FFÜ B ÀF
´FiI FS  B ÀF¸FZÔ ²FeSm -²FeSm  ÀFb²FFS  I F Ii ¸F
dQ£F S W F W` Ü  

QQÀÀFFUUFFaa  ÀÀ±±FFFF³³FF  :: ¦Fie³F´FeÀF ³FZ QZVF ·FS 
IZ  287 VFW S ûÔ ¸FZÔ U¿FÊ 2018 IZ  52
dQ³FûÔ IZ  QüS F³F ´FeE¸F 10 I e AüÀF°F
¸FFÂFF IZ  dUV»FZ¿F¯F IZ  AF²FFS  ́ FS  d³F¿I ¿FÊ
d³FI F»FF W `Ü  dQ»»Fe QÀFUZÔ À±FF³F ́ FS  W `Ü

³FBÊX dQ»»Fe | ´Fi¸Fb£F ÀFa½FFQQF°FF

dQ»»Fe½FF»FZ ÀFF»F·FSX ́ FiQcd¿F°F WXUF ̧ FZÔ »FZ°FZ WXỒ ÀFFaÀF
dSX´FûMÊX

³FûEOXF : QZVF ̧ FZÔ IYBÊX ¶FFSX ÀF¶FÀFZ
´FiQcd¿F°F VFWXSX ̧ FZÔ VFFd¸F»F
³³FFûûEEOO  FFÜÜ  QZVF IZ  10 ÀF¶FÀFZ ́ FiQcd¿F°F VFW S ûÔ
¸FZÔ ³FûEO F VFFd¸F»F W `Ü ¦Fie³F ́ FeÀF BadO ¹FF I e
¸Fa¦F»FUFS  I û þFS e dS ´FûM Ê IZ  A³FbÀFFS 
ÀF¶FÀFZ ́ FiQcd¿F°F VFW S ûÔ ̧ FZÔ C ØFS  ́ FiQZVF IZ  L W 
VFW S  W `ÔÜ ³FûEO F AüS  ¦FFdþ¹FF¶FFQ
A¢M c¶FS , ³FUa¶FS , dQÀFa¶FS  AüS  þ³FUS e
¸FZÔ I BÊ ¶FFS  QZVF ¸FZÔ ÀF¶FÀFZ ´FiQcd¿F°F VFW S 
S W Z W ỒÜ ³FûEO F ̧ FZÔ UF¹Fb ́ FiQc¿F¯F I F AaQFþF
BÀFe ÀFZ »F¦FF¹FF þF ÀFI °FF W ` dI  dQÀFa¶FS 
¸FZÔ 11 dQ³F UF¹Fb ¦Fb̄ FUØFF ÀFc̈ FI FaI  ¦Fa·FeS 
ßFZ¯Fe ̧ FZÔ QþÊ dI ¹FF ¦F¹FFÜ UW eÔ, 11 dQ³F
VFW S  I e UF¹Fb ¶FW b°F JS F¶F ßFZ¯Fe ̧ FZÔ S W eÜ

¦FFdªF¹FF¶FFQ : QZVF IZY ̈ Fü±FF
´FiQcd¿F°F VFWXSX ¦FFdªF¹FF¶FFQ
¦¦FFFFddªªFF¹¹FFFF¶¶FFFFQQÜÜ  ´FiQZVF IZ  Aüôûd¦FI  AüS 
VF`ÃFd¯FI  W ¶F I e AF¶FûW UF ¶FZW Q JS F¶F
W `Ü ¦Fie³F´FeÀF BadO ¹FF I e UF¹Fb ́ FiQc¿F¯F I û
»FZI S  þFS e °FFþF dS ´FûM Ê ̧ FZÔ ¦FFdþ¹FF¶FFQ
QZVF ¸FZÔ ¨Fü±FF ÀF¶FÀFZ ´FiQcd¿F°F VFW S  ´FF¹FF
¦F¹FF W `Ü dS ´FûM Ê ̧ FZÔ ÓFFS JaO  IZ  ÓFdS ¹FF AüS 
²F³F¶FFQ IZ  ¶FFQ ³FûEO F °F±FF ¦FFdþ¹FF¶FFQ
ÀF¶FÀFZ ́ FiQcd¿F°F VFW S  ́ FFE ¦FE W `ÔÜ QZVF IZ 
´FiQcd¿F°F QÀF VFW S ûÔ ̧ FZÔ ÀF¶FÀFZ Ad²FI  VFW S 
C ØFS  ´FiQZVF IZ  W `ÔÜ ¸Fa¦F»FUFS  I û
¦FFdþ¹FF¶FFQ QZVF I F ÀFUFÊd²FI  ´FiQcd¿F°F
VFW S  S W FÜ 

RYSXeQF¶FFQ : ÀFF¸FF³¹F ÀFZ ÀFF°F
¦Fb³FF SXWXF ́ FiQc¿F¯F IYF À°FSX
RR  SS  eeQQFF¶¶FFFFQQÜÜ  IZÔ ýi ÀFS I FS  AüS  W dS ¹FF¯FF
´FiQc¿F¯F d³F¹FaÂF¯F ¶FûO Ê I e I FR e I ûdVFVF
IZ  ¶FFQ ·Fe À¸FFM Ê dÀFM e ÀFZ UF¹Fb ´FiQc¿F¯F
IZ  ¶FFQ»F ³FW eÔ L aM  S W Z W `ÔÜ d´FL »FZ ́ FFa¨F
U¿FÊ ̧ FZÔ 21 þ³FUS e I F dQ³F ÀF¶FÀFZ ª¹FFQF
´FiQcd¿F°F S W FÜ »Fû¦FûÔ I û ÀFF°F ¦Fb³FF þW S e»Fe
W UF ̧ FZÔ ÀFFaÀF »FZ³Fe ́ FOÞ eÜ IZÔ ýie¹F ́ FiQc¿F¯F
d³F¹FaÂF¯F ¶FûO Ê I e UZ¶FÀFFBM  ´FS  QþÊ
AFaI OÞ ûÔ ÀFZ ¹FW  ·F¹FFUW  dÀ±Fd°F ÀFF¸F³FZ
AFBÊ W `Ü UF¹Fb ¦Fb¯FUØFF ÀFc¨FI FaI  344
QþÊ dI ¹FF ¦F¹FFÜ þû ÀFF¸FF³¹F ÀFZ ÀFF°F
¦Fb³FF ª¹FFQF W `Ü

³FûEO F IZ  ÀFZ¢M S -77 ¸FZÔ ¸Fa¦F»F½FFS  I û ªF»F°FF Ic OÞ FÜ VFW S  ¸FZÔ B ÀF °FS W  I BÊ ªF¦FW  ªF»F S WZ  Ic OÞZ  ÀFZ ·Fe ´FiQc¿F¯F ¶FP Þ S W F W` Ü ● dW ³QbÀ°FF³F

¦Fb÷Y¦FiF¸F : ½FF¹Fb
¦Fb¯F½FØFF ÀFc¨FIYFaIY
290 ́ FWbaX¨F ¦F¹FF

¦¦FFbb÷÷  ¦¦FFiiFF¸̧FFÜÜ  ¶Fe°FZ °Fe³F ÀFF»FûÔ ̧ FZÔ 21 ªF³F½FS e I û d¸F»FZd³F¹F¸F dÀFM e I e W UF ÀF¶FÀFZ þW S e»Fe S W eÜ
þ³FUS e IZ  ̧ FW e³FZ ̧ FZÔ A¢ÀFS  W UF ÀFFR  S W °Fe ±Fe, »FZdI ³F ¶Fe°FZ ́ FFa¨F dQ³FûÔ I e ¶FF°F I S ZÔ °Fû
»F¦FF°FFS  ́ FiQc¿F¯F ̧ FZÔ BþFR F W û S W F W `Ü I ûW S F IZ  ÀFF±F ̧ Fa¦F»FUFS  I û VFW S  I F UF¹Fb ¦Fb¯FUØFF
ÀFc¨FI FaI  290 ́ FW ba¨F ¦F¹FFÜ ¶Fe°FZ 24 §FaM Z I e ¶FF°F I S ZÔ °Fû UF¹Fb ¦Fb¯FUØFF ÀFc¨FI FaI  152
AaI  ¶FPÞ F W `Ü VFF¸F IZ  ÀF¸F¹F ̧ FZÔ ́ FiQcd¿F°F I F AÀFS  Ad²FI  S W °FF W `Ü

¦Fa·FeSX ̈ FûMXûÔ ÀFZ WXbBÊ ±Fe ¹FbU°Fe IYe ̧ Fü°F   
¹FbU°Fe I e ̧ Fü°F IZ  ̧ FF¸F»FZ ̧ FZÔ ́ FûÀM ¸FFM Ê¸F
dS ´FûM Ê AF³FZ AüS  ́ FiFS ad·FI  dUUZ¨F³FF IZ 
¶FFQ ³FûEO F ́ Fbd»FÀF ³FZ §FM ³FFÀ±F»F ̧ F±FbS F
IZ  ³FüÓFe»F ±FF³FF ÃFZÂF I û ¶F°FF°FZ W bE BÀF
¸FF¸F»FZ I û þFa¨F IZ  d»FE UW eÔ ́ FS  ·FZþ
dQ¹FF W ̀Ü BÀF ́ FiI S ̄ F ̧ FZÔ ̧ Fa¦F»FUFS  QZS  VFF¸F
´Fbd»FÀF õFS F þFS e ́ FiZÀF ³FûM  ̧ FZÔ I W F ¦F¹FF
dI  ±FF³FF ÀFZ¢M S -49 ¸FZÔ ÀFF¸FcdW I 
Qb¿I ¸FÊ, W °¹FF AüS  EÀFÀFeEÀFM e E¢M  I e
²FFS F ¸FZÔ QþÊ BÀF ¸FF¸F»FZ I e dUUZ¨F³FF
ÀFW F¹FI  ́ Fbd»FÀF AF¹Fb¢°F dU¸F»F Ib ¸FFS 
ÎÀFW  I S  S W Z ±FZÜ 

dUUZ̈ F³FF IZ  QüS F³F d¸F»FZ ÀFFÃ¹FûÔ AüS 
§FM ³FFÀ±F»F IZ  d³FS eÃF¯F ÀFZ ¹FW  ̧ FF¸F»FF

¸F±FbS F IZ  ³FüÓFe»F ±FF³FF ÃFZÂF I F ́ FF¹FF ¦F¹FF
W `Ü ´FûÀM ¸FFM Ê¸F dS ´FûM Ê ¸FZÔ ·Fe ¸Fü°F I F
I FS ¯F Ri` ¢¨FS  AüS  dI O ³Fe I e ¨FûM 
AFdQ I û ¶F°FF¹FF ¦F¹FF W `Ü »FZdI ³F BÀF ́ FiZÀF
³FûM  ¸FZÔ Qb¿I ¸FÊ I û »FZI S  I ûBÊ dM ´´F¯Fe
³FW eÔ I e ¦FBÊ W `Ü 

¹¹FFWW    ±±FFFF  ̧¸FFFF¸̧FF»»FFFF  ::  ¸F±FbS F ÀFZ QûÀ°FûÔ IZ 
ÀFF±F §Fc¸FI S  »FüM  S W e ³FûEO F ÀFZ¢M S -

49 ±FF³FF ÃFZÂF I e ¹FbU°Fe þZUS  B»FFIZ 
¸FZÔ VFbIi UFS  VFF¸F ÀFadQ¦²F W F»FF°F ̧ FZÔ §FF¹F»F
W û ¦FBÊ ±FeÜ C ÀFZ ¦FiZ³Fû IZ  I` »FFVF
AÀ´F°FF»F ¸FZÔ ·F°FeÊ I S F¹FF ¦F¹FF ±FeÜ
°F¶Fe¹F°F d¶F¦FOÞ ³FZ ´FS  C ÀFZ dQ»»Fe IZ 
þeM e¶Fe AÀ´F°FF»F ¸FZÔ S ZR S  dI ¹FF ¦F¹FF
±FFÜ C ´F¨FFS  IZ  QüS F³F S dUUFS  °FOÞ IZ 
C ÀFI e ̧ Fü°F W û ¦FBÊ ±FeÜ ¹FbU°Fe IZ  ́ FdS þ³FûÔ
³FZ ÀFF¸FcdW I  Qb¿I ¸FÊ AüS  W °¹FF I F AFS û´F
»F¦FF¹FF W `Ü ¹FbU°Fe IZ  ́ FdS þ³FûÔ I F I W ³FF
W ` dI  W ¸FZÔ ̧ Fa¦F»FUFS  I e QZS  VFF¸F °FI 
·Fe ´FûÀM ¸FFM Ê¸F dS ´FûM Ê C ´F»F¶²F ³FW eÔ
I S FBÊ ¦FBÊ W `Ü BÀFIZ  d»FE UW  °Fe³F ¶FFS 
þFa¨F Ad²FI FS e IZ  ´FFÀF þF ¨FbIZ  W `ÔÜ
C ³W ûÔ³FZ AFS û´F »F¦FF¹FF dI  Ad²FI FS e
C ³W ZÔ dS ´FûM Ê QZ³FZ I F AFVUFÀF³F QZ°FZ S W ZÜ 

³FûEOXF | ¸Fb£¹F ÀFa½FFQQF°FF

IYSXûOÞXûÔ ÷Y´F¹FZ »FZIYSX ª½FZ»FSX RYSXFSX  
dVFU ³F¦FS  ¸FZÔ I ¸FZM e IZ  ³FF¸F ´FS  »Fû¦FûÔ
IZ  I S ûOÞ ûÔ ÷ ´F¹FZ »FZI S  ªUZ»FS  IZ  R S FS 
W û³FZ I F ̧ FF¸F»FF ÀFF¸F³FZ AF¹FF W `Ü ªUZ»FS 
IZ  R S FS  W û³FZ I e ÀFc¨F³FF IZ  ¶FFQ
¸Fa¦F»FUFS  Qû´FW S  ÀFFPÞ Z 12 ¶FþZ ÀF`I OÞ ûÔ
¸FdW »FFEa AüS  ´Fb÷ ¿FûÔ ³FZ I BÊ §FaM Z °FI 
W a¦FF¸FF dI ¹FFÜ

¸FdW »FFAûa ³FZ AFS û´F »F¦FF¹FF dI 
AFS û´Fe ªUZ»FS  C ³FIZ  d¦FS Ue S JZ
þZUS F°F ·Fe »FZI S  R S FS  W û ¦F¹FFÜ I S e¶F
P FBÊ §FaM Z °FI  ̈ F»FZ W a¦FF¸FZ IZ  ¶FFQ ́ FM üQe
¨FüI e ÀFZ ́ Fbd»FÀF ̧ FüIZ  ́ FS  ́ FW bä FeÜ ́ Fbd»FÀF
³FZ »Fû¦FûÔ I û ÀF¸FÓFF ¶FbÓFFI S  VFFa°F dI ¹FFÜ
80 »Fû¦FûÔ ³FZ ́ Fbd»FÀF I û dVFI F¹F°F Qe W `Ü 

´Fbd»FÀF I û d¸F»Fe »Fû¦FûÔ I e
dVFI F¹F°F IZ  ̧ Fb°FFd¶FI  ̧ Fc»Fø ´F ÀFZ ¹Fc´Fe
IZ  ¶Fb»FaQVFW S  d³FUFÀFe AFS û´Fe ªUZ»FS 
Aþ¹F S F§FU I e ¦Fb÷ ¦FiF¸F IZ  dVFU ³F¦FS 
dÀ±F°F JbQ IZ  ¸FI F³F ¸FZÔ EEÀF ªUZ»FS 
³FF¸F ÀFZ QbI F³F ±FeÜ þZUS F°F ¶FZ¨F³FZ IZ 
A»FFUF þZUS F°F ̧ FZÔ d³FUZVF AüS  I ¸FZM e
I F ÀFä FF»F³F ·Fe I S °FF ±FFÜ ¹FW Fa UW  ¶Fe°FZ

15 U¿FûÊa ÀFZ ́ FdS UFS  ÀF¸FZ°F S W  S W F ±FFÜ
d´FL »FZ W µ°FZ C ÀFZ I S e¶F 50 »Fû¦FûÔ I e
I ¸FZM e I F ·Fb¦F°FF³F I S ³FF ±FFÜ C ÀF³FZ
ÀF·Fe »Fû¦FûÔ I û ÀFû¸FUFS  I û AF³FZ I û
I W F ±FFÜ þ¶F »Fû¦F ´FW ba¨FZ °Fû C ÀFI F
¸FI F³F AüS  QbI F³F ¶FaQ d¸F»FZÜ ̧ Fa¦F»FUFS 
I û þ¶F »Fû¦FûÔ I û ´F°FF ¨F»FF dI  UW 
¸FI F³F dI ÀFe I û ¶FZ¨FI S  R S FS  W û ¦F¹FF
W `, °Fû »Fû¦FûÔ ³FZ W a¦FF¸FF I S ³FF VFbø  I S 
dQ¹FFÜ ßFeI È¿¯F ³FZ ¶F°FF¹FF dI  ªUZ»FS  ́ FS 
I FR e ·FS ûÀFF ±FFÜ  C ÀF³FZ 12.50 »FFJ
»FZI S  ̈ F»FF ¦F¹FFÜ 

EI  ̧ FdW »FF ³FZ S û°FZ W bE ¶F°FF¹FF dI 
C ÀFI e ¶FZM e I e VFFQe IZ  d»FE AFS û´Fe
I e QbI F³F ̧ FZÔ þZUS F°F S JZ W bE ±FZÜ A¶F
C ÀFI e ¶FZM e I e VFFQe I` ÀFZ W û¦FeÜ 

¦Fb÷Y¦FiF¸F | IYF¹FFÊ»F¹F ÀFa½FFQQF°FF
³³FFûûEEOO  FFÜÜ  ¦FüS U ¨FaQZ»F W °¹FFI FaO  IZ 
Jb»FFÀFZ ̧ FZÔ þbM e ́ Fbd»FÀF M e¸FûÔ IZ  d³FVFF³FZ
´FS  A¶F Qû ¦F`Ô¦F W `ÔÜ ́ Fbd»FÀF I û d¸F¨FeÊ ¦F`Ô¦F
IZ  A»FFUF EI  A³¹F ¦F`Ô¦F IZ  ·Fe BÀF
B»FFIZ  I e ÀFOÞ I ûÔ ´FS  ÀFdIi ¹F W û³FZ IZ 
´Fi¸FF¯F d¸F»FZ W `Ô, dþÀF³FZ ¶FS Z»Fe ÀFZ »FZI S 
¶FF¦F´F°F, ¦FFdþ¹FF¶FFQ, ¦Fü°F¸F¶Fbð ³F¦FS 
AFdQ dþ»FûÔ ¸FZÔ §FM ³FFAûa I û AaþF¸F
dQ¹FF W `Ü 

¦FüS U ̈ FaQZ»F I e W °¹FF IZ  Jb»FFÀFZ ̧ FZÔ
þbM e EÀFM eER  AüS  ´Fbd»FÀF I e ´FFa¨F
M e¸FûÔ ³FZ ́ FW »FZ 20 ¦FỒ¦F I û d¨Fd³W °F dI ¹FF
AüS  C ÀFIZ  ¶FFQ ¨FFS  ¦F`Ô¦F ´FS  þFa¨F
IZ d³ýi°F I e AüS  A¶F ´Fbd»FÀF I e VFI 
I e ÀFbBÊ Qû ¦F`Ô¦F ́ FS   dM I  ¦FBÊ W `Ü 

¨FaQZ»F WX°¹FFIYFaOX ̧ FZÔ
Qû ¦F`Ô¦F ́ FSX ³FþS 

°Fµ°FeVF
●  ³FûEO F I e ¹Fb½F°Fe ¸F±FbS F ÀFZ QûÀ°FûÔ

IZ  ÀFF±F §Fc¸FI S  »FüM  S W e ±Fe 
●  þZUS  B»FFIZ  ¸FZÔ VFbIi UFS  I û

ÀFadQ¦²F W F»FF°F ¸FZÔ Wb BÊ ±Fe §FF¹F»F 

²Fû£FF²FOÞXe 
●  ÀFc¨F³FF d¸F»F³FZ ´FS  ÀF`I OÞ ûÔ I e

ÀFa£¹FF ¸FZÔ »Fû¦F dVFU  ³F¦FS  ´FW ba¨FZ
●  Qû §FaM Z IZ  W a¦FF¸FZ IZ  ¶FFQ ´FM üQe
¨FüI e ÀFZ ´Fbd»FÀF ¸FüIZ  ´FS  ´FW ba¨Fe
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Extract of Un-audited Consolidated Financial Results for the Quarter and Nine months period ended December 31, 2019

(INR in Lakhs except Earnings per share data)

Particulars Three Months Ended Nine Months ended Year Ended

31.12.2019
Un-audited

30.09.2019
Un-audited

31.12.2018
Un-audited

31.12.2019
Un-audited

31.12.2018
Un-audited

31.03.2019
Audited*

Revenue from Operations 7,188 6,302 7,388 19,786 20,163 26,797

Net Profit/(Loss) for the period (before tax and exceptional) (242) (1,118) 82 (2,335) (858) (1,653)

Net Profit/(Loss) for the period before tax (after exceptional) (242) (1,118) 82 (2,335) (858) (1,653)

Net Profit/(Loss) for the period after tax (after exceptional) (215) (868) 58 (2,007) (611) (1,177)

Total Comprehensive Income/(Loss) for the period [Comprising Profit/(Loss)
for the period after tax and Other Comprehensive Income/(Loss) (after tax)]

(259) (961) 66 (2,137) (587) (1,145)

Paid-up Equity Share Capital (Face Value - INR 2/- per share)* 1,164 1,164 1,164 1,164 1,164 1,164

Other Equity excluding Revaluation Reserves as per the audited balance sheet - - - - - 5,325

Earnings/(Loss) per share from continuing operations (of INR 2/- each)*
(a) Basic
(b) Diluted

Not Annualised
(0.37)
(0.37)

Not Annualised
(1.49)
(1.49)

Not Annualised
0.10
0.10

Not Annualised
(3.45)
(3.45)

Not Annualised
(1.05)
(1.05)

(2.02)
(2.02)

*Refer Note-1

Notes:

1. The Scheme of Arrangement (Demerger) u/s 230-232 of the Companies Act, 2013 between the Company and HT Media Limited (HTML) and their respective shareholders and creditors
(Scheme) for transfer and vesting of the Entertainment & Digital Innovation Business of HTML to and in the Company, as going concern, with effect from March 31, 2018 (closing
business hours) i.e. Appointed Date, was sanctioned by the Hon’ble National Company Law Tribunal (NCLT), New Delhi Bench vide order dated March 7, 2019 (the order). Consequent
upon filing of the order passed by NCLT with the Registrar of Companies, NCT of Delhi & Haryana on April 5, 2019, the Scheme became effective from the Appointed Date.
Pursuant to the Scheme, HTML has transferred its entire stake in HT Digital Streams Limited (HTDSL) (i.e. 57.17%) to the Company. Consequently, HTDSL has become wholly-owned
subsidiary of the Company. The Consolidated results for year ended March 31, 2019 were prepared for filing information memorandum for listing purpose.
The Company issued and allotted its 5,81,87,078 equity shares of face value of Rs. 2/- each on April 12, 2019 to the eligible shareholders of HTML. The aforesaid equity shares were
admitted for trading and listed on the stock exchanges i.e. National Stock Exchange of India Limited and BSE Limited on June 18, 2019. These equity shares have also been considered
for the purpose of calculation of earnings per share and paid up share capital for the periods reported above.

2. The above is an extract of the detailed format of Quarterly Financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on
the Company’s website “www.digicontent.co.in”.

3. The above un-audited consolidated financial results for the quarter and nine months ended December 31, 2019 have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors of the Company at their respective meetings held on January 21, 2020. The Statutory Auditors have conducted “Limited Review” of these results in
terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and have issued an unmodified review opinion.

4. The consolidated financial results have been prepared in accordance with the Indian Accounting Standards (‘Ind AS’) prescribed under Section 133 of the Companies Act, 2013 read with
Companies (Indian Accounting Standards) Rules as amended from time to time.

5. Additional Information on Standalone financial results is as follows:-
(INR in lakhs)

Particulars Three Months Ended Nine Months ended Year Ended

31.12.2019
Un-audited

30.09.2019
Un-audited

31.12.2018
Un-audited

31.12.2019
Un-audited

31.12.2018
Un-audited

31.03.2019
Audited

Revenue from Operations 476 423 605 1,276 1,611 2,004

Profit/(Loss) Before Tax (136) (144) 3 (564) (217) (487)

Profit/(Loss) After Tax (136) (144) 3 (696) (217) (360)

Total Comprehensive Income/(Loss) (136) (140) (1) (697) (229) (376)

For and on behalf of the Board of Directors

Sd/-
New Delhi Praveen Someshwar
January 21, 2020 Director


