G. P. AGRAWAL & Co.

imited Review Report

L

independent Auditor’'s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
International Conveyors Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
International Conveyors Limited (“the Company”), for the quarter and half year ended 30th
September, 2020 (“the statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standard 34 "Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to issue a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we could become
aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

including the manner in which it is to be disclosed, or that it contains any material g
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5. Emphasis of Matter

We draw attention to note no. 3 of the Statement which explains the management's
assessment that there is no significant impact of COVID-19 pandemic on the Statement for
the quarter ended 30th September, 2020.

Our opinion is not modified in respect of this matter.

6. Other Matter

Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were
imposed by the Government/local administration. Hence, the audit processes were carried
out electronically by remote access. The necessary records were made available by the
management through digital medium and were accepted as audit evidence while reporting
for the current period.

For G.P. Agrawal & Co.
Chartered Accountants
Firm’'s Registration No.302082E

\m.'ik M‘ﬁ
(CA. Sunita Kedia)
Partner
Membership No. 060162
UDIN: 20060162AAAAFY1997
Date:11" November, 2020
Place of Signature: Kolkata




G. P. AGRAWAL & Co.

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
International Conveyors Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
International Conveyors Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter and half year ended 30"
September, 2020, being submitted by the Parent pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

&

2. This Statement,which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issuedby the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable,

4. The Statement includes the results of the following entities:
Sl. No. Name of the entity Nature of
relationship
International Belting Limited Subsidiary =
Conveyors Holdings Pte Limited Subsidiary — i:[; |]r?|q 2
3 International Conveyors America Subsidiary e ,
4By, FO133 4601271
= DS, I 19133 46017361 &
, 4 International Conveyors Australia Step down 1 0133 66076831
PTYLTD subsidiary
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Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard andother accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

Emphasis of Matter

We draw attention to note no. 3 of the Statement which explains the management's assessment
that there is no significant impact of COVID-19 pandemic on the Statement for the quarter ended

30th September, 2020.
Our opinion is not modified in respect of this matter.
Other Matter

a) The consolidated unaudited financial results include the interim financial resuits of four
subsidiaries (including step down subsidiary)which have not been reviewed by its auditor,
whaose interim financial results reflect total assets of Rs.1,536 lakh as at 30th September, 2020,
total revenues of Rs. 80 lakh and Rs. 298 lakh, total profit after tax of Rs. 62 lakh and Rs. 144
lakh and total comprehensive income of Rs. 62 lakh and Rs. 144lakh for the quarter and half
year ended 30th September, 2020 respectively and net cash flows of Rs. 195lakh for the half
year ended 30th September, 2020, as considered in the consolidated unaudited financial
results. The conscolidated unaudited financial results are furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in
respect of these subsidiaries, is based solely on such unreviewed interim financial results.
According to the information and explanations given to us by the Management, these interim
financial results are not material to the Group.

b) Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were
imposed by the Government/local administration. Hence, the audit processes were carried out
electronically by remote access. The necessary records were made available by the
management through digital medium and were accepted as audit evidence while reporting for
the current period.

Our report on the Statement is not modified in respect of the above matters.

For G. P. Agrawal & Co.
Chartered Accountants
Firm Regn. No. 302082E

R ONTS
(CA. SunitaKedia)
Membership No. 60162

Partner
UDIN: 20060162AAAAFZ5868

Place: Kolkata
Dated: 11" day November, 2020
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INTERNATIONAL CONVEYORS LIMITED
REGD. OFF: FALTA SEZ, VILL & MAUZA : AKALMEGH, SOUTH 24 PARGANAS - 743 504, WEST BENGAL
CIN ; L21300WB1973PLC0O28854
EMAIL : icltd@iclbelting.com & WEB SITE @ www.iclbelting.com
STATEMENT OF UNAUDITED STANDAL AND CONSOLIDATED ASSETS AND LIABILITIES AS AT 30TH &

PTEMBER, 2020

{ ¥ in Lakhs)

STANDALONE CONSOLIDATED
As at As at As at As at
September 30, 2020 March 31, 2020 September 30, 2020 March 31, 2020

Particulars

1. ASSETS

(1) Non - current assets

(a) Property, plant and equipment 1379 1413 1379 1413
(b} Capital work in progress 139 128 139 128
(¢} Goodwill on consolidation - - 101 101
{d) Intangible asscts 2 1 2 1
(e} Financial assects

{i) Investment 15086 12468 12796 10178

{ii} Loans 35 35 as 35

(iii) Other linancial assets 476 462 475 462
() Non - current tax asscts (net) 171 167 108 153
[g] Deferred tax asscts (net) 118 351 113 340
(h) Other non - current assets 561 829 561 829

(2) Current Assets

{a) Inventories 2045 2692 2059 2802
{h) Financial assets
(i) Trade receivables 1574 2921 1584 2905
(if) Cash and cash equivalents 63 a1 334 167
{iii) Bank balances other than cash and cash
equivalents 29 1] 29 11
(iv) Loans 294 321 640 654
(v) Other financial assets 71 37 53 44
(¢) Other current assets 523 425 524 469
Total Assets 22560 22352 20932 20692

Equity And Liabilities

Equity

ia] Equity share capital 675 b75 675 675
b} Other equity 14733 12896 13318 11556
Liabilities

(1) Non- current liabilities
(a) Financial liabilities
(i] Borrowings 10 E} 10 9
(b} Provisions 35 34 34 a4
{¢] Deferred tax Habilities (net) . =
(d} Other non- current liabilties =

{2) Current liabilites
{a) Financial liabilites
[i} Borrowings 4520 Gala 4225 G283
[i1) Trade pavables
Tatal Cutstanding dues of nucro

enterprises and small enterprises 221 27 221 27

Total Gutstanding dues of credilors other 1886
than micro enterprises and small 1606 1841 1345
(iii) Other current financial liabilities 129 20 112 286
(b} Cither current liabilites 236 395 381 371
[¢] Short term provisions 115 105 i B 106

Total Equity and Liabilities 225606 22352 20932 20092




INTERNATIONAL CONVEYORS LIMITED
CIN No.- L21300WB1973PLC028854
Statement Of Standalone And Consolidated Unaudited Cash Flow for the Half year ended September 30, 2020

(Z in lakh)
STANDALONE CONSOLIDATED
Half Year ended Half Year ended Half Year ended Half Year ended
September 30, 2020 || September 30, 2019 | | September 30, 2020 || September 30, 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit/(Loss) befare tax 531 338 679 531
Adjustments to reconcile profit before tax to net cash flow provided by
operating activities :
Depreciation and amortisation expense 77 90 77 a0
Gain On Redemption Of Pref Shares (193) - 193]
Liquidated damages / Rebate and discount 8BS b4 - -
Dividend from non-current investment (3) (15) (3) {15)
Finance costs 290 548 272 573
Interest income (103) (189} (103) (189)
Sundry balance written back (1) (1) (1) {1)
Operating profit before working capital changes 876 642 921 796
Adjustmens to reconcile operating profit to cash flow provided by
changes in working capital ;
(Increase)/ Decrease in inventories 647 {1202) 743 {1286)
(Increase)/ Decrease in ather current financial assets (19) 13 (22) -
(Increase)/ Decrease in trade receivables 1263 791 1321 366
(Increase)/ Decrease in other nan-current and current assets 170 278 213 312
Increase/ (Decrease) in trade payables 475 181 691 422
Increase/ (Decrease) in other non-current and current liabiiities (159) {25) 10 {10)
Inerease/ (Decrease) in other financial liabilities (9) o i | (174) 468
Increase/ (Decrease) in long term and short term provisions 11 6 5 6
2379 53 2791 278
Cash generated from operations 3255 695 3712 1074
Direct Taxes (paid)/refund received (150) (25) {104) (7)
Net cash from/{used in) operating activities 3105 b670 3608 1067
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of property, plant and equipment and intangible assets (55) (26} (55) 26)
Purchase of investments (839) (1427) (1147) (771)
Proceeds from sale of investments 125 3949 125 3949
Loan given to parties (14) {482) [14) (482)
Loan repald by parties 19 886 28 572
Dividend received 1 83 1 15
Depaosits made with bank {original maturity
mare than 3 months) (12) 6 (18) (20)
Interest received 24 129 103 189
Net cash from/(used in) investing activities (751) 3118 {977) 3426
C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds/ (repayment) of long term borrowings (net) 1 ] X 3
Proceeds/ (repayment) of short term borrowings (net) {1854 (3382) {2058) (3670)
Dividend paid {Including corporate dividend tax thereon) (135) 41) (135) (41)
Interest paid (394) (355) (272) 1573)
Net cash from/(used in) Financing Activities (2382) (3775) (2464) (4281)
Net Increase/(Decrease) in Cash and Cash Equivalents (28) 13 167 12
Cash and Cash Equivalents at the begining of the year 91 12 167 130
Cash and Cash Equivalents at the end of the year 63 25 334 342
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