
G. P. AGRAWAL & Co. 
Limited Review Report 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report To 
The Board of Directors of 
International Conveyors Limited 

.1. We have reviewed the accompanying statement of unaudited standalone f inancial results of 
International Conveyors Limited ("the Company''), for the quarter and half year ended 30th 
September, 2020 ("the statement"), being submitted by the Company pursuant to the 
re,quirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 
read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to issue a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance 
as to whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on 
Auditing and consequently does not enable us to obtain assurance that we could become 
aware of all significant matters that might be identified in an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to 

our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, 

has not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

including the manner in which it is to be disclosed, or that it contains any ma~al • 
misstatement. 19MCFG8964F1Z2 .a 
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5. Emphasis of Matter 

We draw attention to note no. 3 of the Statement which explains the management's 
assessment that there is no significant impact of COVID-19 pandemic on the Statement for 
the quarter ended 30th September, 2020. 

Our opinion is not modified in respect of this matter. 

6. Other Matter 

Due to the COVID-19 pandemic, nationwide lockdown and other travel restrictions were 
imposed by the Government/local administration. Hence, the audit processes were carried 
out electronically by remote access. The necessary records were made available by the 
management through digital medium and were accepted as audit evidence while reporting 
for the current period. 

For G.P. Agrawal & Co. 
Chartered Accountants 
/ m's Registration No.302082E 

;~~~~ 
(CA. Sunita Kedia) "' 
Partner 
Membership No. 060162 
UDIN: 20060162AAAAFY1997 
Dat e:111

h November, 2020 

Place of Signature: Kolkata 



G. P. AGRAWAL & Co. 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report To 
The Board of Directors of 
International Conveyors Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results of 
International Conveyors Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") for the quarter and half year ended 301

h 

September, 2020, being submitted by the Parent pursuant to the requirement of Regu lation 33 
of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended. 

I 

2. This Statement,which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financia l 
Reporting'' ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India.Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issuedby the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing 
af)d consequently does not enable us to obtain assurance that we would become aware of all 
sign ificant matters that might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI {listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

SI. No. Name of the entity Nature of 
relationship 

1 International Belting limited Subsidiary 

Subsidiary GSTN: 
19MCf-G8964F I Z2 

Subsidiary 
I 9133 460~277' 
I 9133 4G017361 

Step down I 913~ ()607fi831 

2 Conveyors Holdings Pte Limited 

3 International Conveyors America 
Limited, INC 

I 
4 International Conveyors Australia 

PTY LTD subsidiary 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard andother accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regu lation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to 
be disclosed, or that it conta ins any material misstatement. 

6. Emphasis of Matter 

We draw attention to note no. 3 of the Statement which explains the management's assessment 
that there is no significant impact of COVID-19 pandemic on the Statement for the quarter ended 
30th September, 2020. 

Our opinion is not modified in respect of this matter. 

7. Other M atter 

a) The consolidated unaudited financial results include the interim financial results of four 
subsidiaries (including step down subsidiary)which have not been reviewed by its auditor, 
whose interim financial results reflect total assets of Rs.1,536 lakh as at 30th September, 2020, 
total revenues of Rs. 80 lakh and Rs. 298 lakh, total profit after tax of Rs. 62 lakh and Rs. 144 
lakh and total comprehensive income of Rs. 62 lakh and Rs. 1441akh for the quarter and half 
year ended 30th September, 2020 respectively and net cash flows of Rs. 19Slakh for the half 
year ended 30th September, 2020, as considered in the consol idated unaudited financial 
resu lts. The consolidated unaudited financial results are furnished to us by the Management 
and our conclusion on the Statement, rn so far as it relates to the amounts and disclosures in 
respect of these subsidiaries, 1s based solely on such unreviewed interim financial results. 
According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

b) Due to the COVID-19 pandemic, nationwide lockdown and other trave l restrict ions were 
imposed by the Government/local administration. Hence, the audit processes were carried out 
electronically by remote access. The necessary records were made available by the 
management through digital medium and were accepted as audit evidence while reporting for 
the current period. 

Our report on the Statement is not modified in respect of the above matters. 

For G. P. Agrawal & Co. 
Chartered Accountants 
Firm Regn . No. 302082E 

/...wk~~ 
(CA. SunitaKed1a) 
Membership No. 60162 

Partner 
UDIN: 20060162AAAAFZS868 

Place: Kolkata 
Dated: 11th day November, 2020 
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INTERNATIONAL CONVEYORS LIMITED 
REGD. orr: PALTA SEZ. VILL & MAUZA: AKALMEGH. SOUTH 24 PARCAN."S - 743 504. WEST BENG1\L 

CIN : L2 I 300WB l ')731'LC028854 
EMA!f, · icltd@icll>clting.com & WEH SITE· www ic lbelting.<•om 

STATEMENT OJ' UN1\UIJl1'C.D STAN DAWNE 1\ND CONSOLIDATED ASSETS /\NO LIABILITIES AS 1\T 30TI I SEl'TEMllf':R, 20'20 
(~in Lakhsl 

STANDALONE CONSOLIDATED 

Particulars 
As at As at As at As at 

September 30, 2020 March 31, 2020 September 30, 2020 March 31, 2020 

I. ASSETS 

(l} Non - current assets 
(al Property, plant and equipmen t 1379 1413 1379 l4 13 
(h) Capital work in progress 139 128 139 128 
(<') Goodwill on consolidation - 101 LO I 
{d) Intangible assets 2 I 2 l 
(t>:) Pi nancial assets 

(iJ Investment 15086 12468 12796 10178 
(ii) Loans 35 35 35 35 
(iii) Other financial aSS<'lS 476 462 475 462 

(I] Non - c urrent tax assets [net) 171 167 108 153 
(g) Deferred iax asscts (nclf 118 351 113 340 
[h) Other non - current assets 561 829 56] 829 

(2) Current Assets 
fal Inventories 2045 2692 2059 2802 
( b) Financial assets 

fi) Trade reccival>lcs 1574 2921 1584 2905 
(ii) Cash and cash equivalents 63 91 334 167 
(iiil 13artk balances other than cash and \ash 
t'()uiwik'nts 29 1 1 29 J l 
(i'') Loa11s 294 321 640 654 
(v) ()1 hn financial assets 71 37 53 44 

(c) 0 1 hr-1 current asse1s 523 425 524 469 

Total Assets 22566 22352 20932 206()2 
Equity And Liabilities 

E quity 
(a) Equily share capii.al 675 (175 675 675 
(b) Other equity 14733 12896 13318 11556 

Liabilities 
(11 Non- current liabilities 

(a) Pinancial liabilities 
(i) 13orrowings 10 9 10 9 

(lr) Provisions 35 34 34 34 
(c) Oefcrnxt tax lfolJililics (nctJ -
(d) Other non- currenc liabilLics . - -

(2) Current liabilitcs 
(al Finnnl'ial liabililt"s 

(i) Borrowings 4S.!f> 6585 4225 (1283 
[iii Trndr (iayablf's 

Tn1ill Outslnn<li11g tlut-s of micro 
c-n1rrprises and smaU t•nte rprises 221 '27 221 27 
To1al Outstanding tl u1's of rr .. <lilors olhc·r 

188'1 
than micro enterpdses and smaU 1b06 [841 1345 

(iii) Other current finMcial liabilities 129 :.!O 112 286 
(1)1 Other cu rren t liabilitcs 236 ,3<)5 381 371 
(c) Sholl term provisions 115 l()S 115 106 

Total Equity and Liabilities 22566 22352 20932 20692 



INTERNATIONAL CONVEYORS LIMITED 

CIN No.- l21300W81973PLC028854 

Statement Of Standalone And Consolidated Unaudited Cash Flow for the Half year ended September 30, 2020 

(" on lakh) 
STANDALONE CONSOLIDATED 

Half Year ended Half Year ended Half Year ended Half Year ended 
September 30. 2020 Seotember 30, 2019 September 30, 2020 September 30, 2019 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Net Profit/(Loss) before tax 531 338 679 531 
Adjustments to reconci le profit before tax to net cash flow provided by 

operat ing activities : 

Deprec,atoon and amortisat ,on expense 77 90 77 90 
Gain On Redempt on Of Pref Shares (193) (193) 
L1qu1dated damages I Rebate and discount 85 64 -
Dividend from non-current investment (3) (15) (3) (151 
Finance costs 290 548 272 573 
Interest ncomC? (103) (189) (103) (189) 
Sundry balance written back (1) (1) (1) (1) 
Operating profit before working capital changes 876 642 921 796 

Adjust mens to r econcile operating profit to cash flow provided by 

changes in working capital : 

(Increase)/ Decrease on inventories 647 (1202) 743 (1286) 
(Increase)/ Oecrense in other current f inancial assets (19) 13 {2Z) . 
(Increase)/ Decrease In t rade receivables 1763 791 1321 366 
(Increase)/ Decrease 1n othl'.'f non-current and current assets 170 278 213 312 
Increase/ (Decrease) In trade payables 475 181 691 422 
Increase/ (Decrease) on other non-current and current liabil i ties (159) (25) 10 (10) 
Increase/ (Dccr!'ase) on other rnancial l iabilities (9) 11 (174) 468 
Increase/ (Decrease) on long term and short term orov1st0ns 11 6 9 6 

2379 53 2791 278 

cash generated from operations 3255 695 3712 1074 

Direct Taxes (pa1d)/refund received (150) (75) (104) (7) 

Net cash from/(used i n) operating activities 3105 670 3608 1067 

8 . CASH FLOW FROM INVESTING ACTIVITIES 

PurchJ~e or property, plant and equipment and 1ntang1ble assets (SS) (26) (SS) (26) 
Purchase of nvestments (839) (1427) (1147) (771) 
Proceeds from sale of investments 175 3949 125 3949 
Loan given to part 1es (14) (481) (14) (482) 
Loan repaid by parties 19 886 28 572 
Dividend received l 83 1 15 
Deposits made with bank (onginal maturity 

more than 3 months) (12) 6 (18) (20) 
Interest receiv!'d 24 129 103 189 

Net cash from/( used In) Investing activities (751 3118 (977) 3426 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds/ (repayment) o f long term borrowings (net) ] 3 1 3 
Proceeds/ (rcpuymcnt) o r short term borrowings (net) (1854) (3382) (2058) (3670) 
Dividend paid (Including corporate dividend tax thereon) (135) (41) (135) (41) 

1n1erest paid (394) (355) (272) (573) 

Net cash from/(used in) Financing Activities (2382) (3775) (2464) (4281 

Net lncrease/(Dccrcase) in Cash and Cash Equivalents (28) 13 167 212 

Cash and Cash Equivalents at the beg1n1ng of thP year 91 12 167 130 

Cash and C.ish EquivJIPnts at the end of the year 63 25 334 342 
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