SAVERE D

OUR BUSINESS IS YoU

14" November, 2019

Bombay Stock Exchange Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street,
Mumbai 400 001

Dear Sirs,

T

Pursuant to Regulation 52 (3) (a) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, we are enclosing herewith the unaudited financial
results for the quarter ended 30" September, 2019 which were approved by the
Board of Directors of our company at its meeting held today i.e 14" November,
2019, together with the Limited Review Report issued by the Statutory Auditors of

the company..

The Board Meeting commenced at

The Board Meeting concluded

Please take on record the above documents.

Thanking you,

Yours faithfully,

For Saver dustries Limited

N S Mo
Company Secretary.

4.00 PM
6.45 PM

Savera Industries Ltd.,
146, Dr. Radhakrishnan Road, Chennai - 600 004.
CIN : L55101TN1969PLCO0S5768
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OUR BUSINESS IS YOU

Statement of Unaudited Financial Results for the

SAVERA INDUSTRIES LIMITED

uarter and Half-vear ended 30th

Regd. Office : 146, Dr, Radhakrishnan Road, Mylapore, Chennai - 600 004
Tel. No, : 91-44-2811 4700. Fax : 91-44-2811 3475. email : info@saverahotel.com
CIN No. : L55101TN1969PLC005768 Website : www.saverahotel,com

tember, 2019

(In Lakhs)
For the Quarter ended For the Half-year ended For the Year
S.No Particulars ended
30.09.2019 30.09.2018 30.06.2019 30.09.2019 30.09.2018 31.03.2019
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

I |Revenue from Operations 1,778.25 1,881.56 1,681.93 3,460.19 3,663.69 7,187.15
1 |Other Income 9.05 20.54 18.64 27.68 20.78 71.27
11 | Total Income (E+11) 1,787.30 1,902.10 1,700.57 3,487.87 3,684.48 7,258.42
IV |Expenses

(i) Cost of Materials Consumed 271.48 266.28 263.52 535.00 524.32 1,067.51
(i) Change in inventory of Stock-in-trade 30.93 32.18 22.53 53.46 60.40 117.65
(iii) Employee Benefit Expenses 543.74 419.32 494.56 1,038.30 854.68 2,024.45
{iv) Finance Cost 13.67 13.51 18.39 32.06 30.41 5112
(v) Depreciation 106.88 87.24 122.98 229.86 173.26 347.44
(vi) Provision For Doubtful Debt (0.31) - 0.31 - - 21.22
(vii) Other Operating and General expenses 644.17 701.16 638.25 1,282.42 1,274.80 2,702.62
Total Expenses (IV) 1,610.55 1,519.68 1,560.54 317110 2,917.87 6,332.01

V' |Profit/(loss) before exceptional items and tax (I11-1V) 176.75 38241 140.03 316.77 766.61 926.41

V1 |Exceptional items - - - - - =
VII | Profit/(Loss) before tax (V-VI) 176.75 382.41 140.03 316.77 766.61 926.41
VI [Extraordinary ltems - &
IX [Profit before Tax (VII-VIII) 176.75 382.41 140.03 316.77 766.61 926.41
X |Tax expense
(i) Current Tax 53.86 125.26 57.90 11176 21431 304.54
(ii) Deferred Tax (5.60) (6.52) (20.43) (26.03) (37.05) (47.83)
(iii) Earlier Year Tax - - - - 41.49
XI |Profit /(Loss) for the period continuing vperation (IX-X) 128.49 263.68 102.55 231.04 589.34 628.21
XII |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss:
-Remeasurement of defined benefit plans 6.25 (56.37) 19.02 25.27 (57.04) 13.05
ing to it hat will not b
(ii) Income tax relating to items that will not be (1.74) i (5.29) 7.03) e 3.63)
reclassified to profit or loss
B (i) Items that will not be reclassified to profit or loss:
-Fair value of financial assets through Other (4.08) 12.19 4.33) (8.41) 16.26 24.02
Comprehensive Income
(i) Income tax relating to items that will not be L3 3.39) 171 34 @52 (6.93)
reclassified to profit or loss
1.56 (31.89) 10.60 12.17 (29.43) 2741
XIII | Total Comprehensive Income for the period (IN+X) 130.05 231.78 113.15 243.21 559.91 635.62
X1V |Paid-up equity share capital 1,192.80 1,192.80 1,192.80 1,192.80 1,192.80 1,192.80
(Face value Rs.10/- each)
XV |Reserves and Surplus (excluding Revaluation Reserve) 4,675.19
XV1 |Earnings Per Share (In Rs.)
(i) Basic 108 2.21 0.86 1.94 4.94 5.27
(ii) Diluted 1.08 221 0.86 1.94 4.94 5.27

For BAVER

RAVI

DUSTRIES LIMITED

K:RAH REDDY

Managing Dirsctor

Savera Industries Ltd.,

146, Dr. Radhakrishnan Road, Chennai - 600 004.
CIN : L55101TN1969PLC0O05768
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1) Tlle above Unaudited Financial Results (as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations) have been reviewed by the Audit Cummmn of the
Board and approved by the Board of Directors at its meeting held on 14th November, 2019, The statutory auditors hau: reviewed the Unaudited financial results for the Quarter ended 30th

September, 2019 as required under Regulation 33 of the SEBI (Listing Obligations and Discl e Requir } Regulations 2015 and the related report does not have any impact on the above
Unaudited Fi ial Results and notes thereon.

2) In view of seasonality of the sector, the financial results for the Quarter are not indicative of the full year's expected performance. Any periodic comparision should take this into
consideration.

3) During the quarter ended 30th September 2019, the Company has discontinued its operations at at The Brew Room - British Counsil from 28th July 2019 and O2 Velachery from 30th
September 2019 . The company proposes to discontinue its operations at Amaravati Bistro - Forum Mall from 30th November 2019,

4) The Board of Directors in the ing held on N ber 14, 2019 has declared an Interim Dividend of Rs.1.20 paise (Rupee One Paise Twenty) per Equity Share for the financial year 2019-20
5) The Company has only one operative segment viz., hoteliering and hence segment reporting does not apply to the company.

6) EPS is not annualized for quarter ended 30th September 2019, 31st March, 2019 and 30th September , 2018.

7) Figures of previous periods have been regrouped/reclassifed wherever necessary to confirm to the current period classification.

8) Unaudited St ent of Assets and Liabilitics as at 30th September 2019

Asat As at
Particulars 30.09.2019 31.03.2019
Rs. Rs.
ASSETS
1 Non-Current Assets
(a) Property, Plant & Equipments 5,796.40 5,911.76
(b) Right of Use Assets 290.25 s
(c) Capital Work in Progress P 13.77
(d) Investment Property - -
(e) Other Intangible Assets 0.62 0.62
(f) Financials Assets
- Investments 202.02 21043
- Loans
- Other Financial Assets 129.55 202.56
(f)  Other Non-Curent Assets £1.32 72.84
6,500.15 6,411.97
2 Current Assets
(a) Inventories 18 86 21.13
(b) Financial Assets
- Investments
- Trade receivables 158.69 141.74
- Cash and Cash Equivalents 615.09 427.92
- Bank balances (other than above) 2 =
- Loans 35.15 38.27
- Other Financials Assets 4047 80.63
(c) Current tax Assets (Net) 43.43 3.19
{d) Other Current Assets 115.48 115.74
(f) Contract Assets 12.10 10.78
1.039.27 839.41
Taotal Assets 7,539.42 7,251.38
EQUITY AND LIABILITIES
EQUITY
{a) Equity Share Capital 1,192.80 1,192.80
{b) Other Equity 4,889.64 4,675.19
6,082.44 5,867.99
LIABILITIES
1 Non-current liabilities
(a) Financial Liabilities
- Bormowings 58.54 162.84
- Other Financial Liabiliries 34.80 34.80
(b) Lease Liabilities 216.40 -
(¢) Provisions §9.50 115.74
(d) Deferred tax liabilities (net) 67.75 93.78
(¢) Other non-current liabilities i =
466.99 407.16
2 Current liabilities
(a) Financial Liabilities
- Borrowings 36.08 41.55
- Trade payables
-Total outstanding dues of Micro Enterprises and Small Enterprises 3.79 3.69
-Total outstanding dues of Creditors other than Micro Enterprises and Small Enterprises 125.39 124.82
- Other financials liabilities 413.03 481.40
(b) Lease Liabilities 84.72 -
(c) Other current liabilities 82.93 55.86
{d) Provisions 179.73 200.54
(e) Current tax liabilities (Net) 64.33 68.37
989.9% 976.23
Total Equity and Liabilities 7,539.42 7,251.38
v g .
For BAVER IES LIMITED Savera Hotel (A unit of Savera Industries Ltd.,)

146, Dr. Radhakrishnan Road, Chennai - 600 004.
CIN : L55101TN1969PLC005768
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9) Unaudited Statement of Cash flows for the period ended 30th S ptember 2019

Particluars Half-year ended 30,09.2019 Half-year ended 30.09.2018

Rs. Rs. Rs, Rs.

Cash flow from Operating Activities
Net profit before ta.t,excepnotmal and extra ordinary items (excluding OCI) 316.77 766.61
Add/Less: Other Comprehensive Income before tax 16.86 (40.78)
Net profit before tax,exceptional and extra ordinary items (including OCI) 33363 725.83
Adjustments for ’

(Profit)/Loss on sale of fixed assets (0.04) 5

Assets written off 24,57 .

Bad Debts E 484

Gain on Fair Valuation on Deposits (6.31) (3.26)

(Gain)/Loss on Fair Valuation of Investments 8.41 (16.26)

Interest Expenses 14.52 30.41

Interest On Lease Liabilities 17.53 -

Dividend and Interest Income (7.64) (15.01)

Depreciation and Amortisation Expenses 229.86 280.91 173.26 173.97
Operating profit before working capital changes 614.53 899,80
Adjustments for Changes in Assets and Liabilities

(I WDy inl ie: 227 4.17

(Increase)/Decrease in Trade Receivables (16.95) 58.04

(Increase)/Decrease in Loans (Current) 312 (1.83)

(L VD in Other fi ial Assets (Non Current) 79.32 (152.68)

(Increase)/Decrease in Other Non Current Assets (8.49) (9.73)

(Increase)/Decrease in Other Current Assets 026 48.75

(Increase)/Decrease in Contract Assets (L3N {14.00)

Increase/{Decrease) in Contract Liabilities (20.82) 205.17

Increase/(Decrease) in Other Financial Liabilities (Current) (71.03) (45.07)

Increase/(Decrease) in Trade Payable (Current) 0.67 (15.14)

Increase/{Decrease) in Other Current Liabilities 27.07 (299.05)

Increase/{Decrease) in Long Term Provisions (26.23) -

Increase/(Decrease) in Short Term Provisions (4.04) (36.16) (118.64) (340.01)
Cash generated from Operations 578.38 559,79
Income taxes (paid)/Refund (156.69) (151.79)
Net cash from Operating Activities (A) 421.69 408.00
Cash flow from Investing Activities

Purchase of Fixed Assets (73.49) (47.68)

Sale of Fixed Assets 399 z

(Increase)/Decrease in Other Financial Assets (Current) 40.15 (0.04)

(Increase)/Decrease in Other Bank Deposits (170.68) 62.92

Dividend/ Interest Income Received T.64 15.01

Net (Increase)/Decrease in Non- Current Investments (0.00) -

Net cash used in Investing Activities (B) (192.39) 30.20
Cash flow from Financing Activities:

Proceeds from Borrowings (Net) - 25.00

Repayment of Borrowings (106.19) (248.51)

Current Borrowings (repaid)/availed (547) 16.99

Payment of Lease Liabilities (44.88) E

Interest On Lease Liabilities (17.53) =

Dividend paid (28.76) (186.94)

Interest expense paid (13.08) (26.86)

Net cash used in financial activities (C) (215.92) (420.31)
Net increase in cash and cash equivalents (A} + (B) + (C) 13.37 17.89
Cash and cash equivalents at beginning of the period 203.52 195.44
Cash and cash equivalents at end of the period 216.89 L 213.33 |

Place: Chennai
Date: 14th November, 2019

For and on behalf of the Board of Directors

(O~

(A. Ravikumar Redd:
Managing Director

Savera Industries Ltd.,
146, Dr. Radhakrishnan Road, Chennai - 600 004.
CIN : L55101TN1969PLC0O05768
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To,

LIMITED REVIEW REPORT FOR THE QUARTER AND HALF YEAR ENDED
30" SEPTEMBER 2019

The Board of Directors,

Savera Industries Limited,

Chennai.

&

We have reviewed the accompanying statement of unaudited financial results of M/s. SAVERA
INDUSTRIES LIMITED ("the Company"), for the quarter and half year ended September 30", 2019 ("the

Statement™).

This Statement is the responsibility of the Company's Management and approved by the Board of Directors.

Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the statement in accordance with the. Standards on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Financial Statements are free from material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not express an audit

opinion

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For S. Venkatram & Co LLP
Chartered Accountants

FRN. No. 004656S/S200095

)@MMWWWMA/

-\ /

Place: Chennai s, Sundarraman

Date: 14" November 2019 Partner

M.No. 201028
UDIN: |3 201028 AAAAE D48 bE



