Ref No: 05/SE/CS/MAR/2023-24

Jov of Banking

Date: March 08, 2024

To,

Listing Department Listing & Compliance Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5™ Floor
Dalal Street, Mumbai — 400001 Plot No. C/1, “G” Block
Bandra- Kurla Complex
Bandra(E), Mumbai- 400051
BSE Scrip Code: 544020 NSE Symbol: ESAFSFB
Dear Sir / Madam,

Sub: Disclosure under Regulations 30 and 51 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Requlations, 2015 - Qutcome of
Board Meeting held on Friday, March 08, 2024.

In continuation to our intimation dated March 05,2024 and pursuant to Regulation 30 and 51
read with Schedule Ill of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“SEBI (LODR)"), we hereby inform that, the
Board of Directors of the Bank, in its meeting held on Friday, March 08, 2024, has, inter alia,
considered and approved the proposal to raise funds by way of issuance of Listed, Rated,
Taxable, Unsecured, Transferable, Redeemable, Fully Paid-Up, Basel Il Compliant Lower Tier
Il Subordinated Bonds in the form of Non-Convertible Debentures (Tier Il Bonds), aggregating
upto Rs. 135 Crores (One Hundred and Thirty-Five Crores) on a Private Placement basis.

The Board Meeting commenced at 11:00 AM and concluded at 02:00 PM. You are requested
to take note of the above.

The above announcements are also being made available on the website of the Bank at
www.esafbank.com

Requesting you to take the same into your records.

Thank you,

Yours Faithfully
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