Building Lifestyles Since 1967

10* November, 2020

Script Code : ANSALAPI Script Code: 500013
National Stock Exchange of BSE Limited

India Ltd 25th Floor,

Exchange Plaza, Phiroze Jeejeebhoy Towers
Bandra-Kuria Complex, Dalal Street,

Bandra (East) Mumbai - 400 001

Mumbal ~ 400 051

Reg: (I) Un-Audited Financlal Results for the 02™ quarter/half year ended on the
30" September, 2020 of the Financlal Year 2020-21.

(If) Outcome of the Board Meeting dated the 10% November, 2020 {l.e.
today}, concluded at 7:05 P.M.

Ref: (I) Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

Dear Sir/Madam,

Pursuant to the compllance of Regulations 30 and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), as amended, please
find enclosed herewith the followlng:-

1} The Un-Audlted Financial Results (Standalone and Consolidated) for the 02
Quarter/half year ended on the 30% September, 2020 of the Financlal Year 2020-
21 duly approved by the Board of Directors at their meeting held on the 10th
November, 2020 (i.e. today) as Annexure I.

2) Copies of Limited Review Reports (Standalone and Consolidated) submitted by the
Statutory Auditors of the Company, M/s MRKS and Assoclates (MRKS), Chartered
Accountants, on the Un-Audited Financial Results for the 02™ Quarter/half year
ended on the 30* September, 2020 of Financial Year 2020-21 as Annexure II.

This Is for your Information and record please.
Thanking you.

Yours faithfully,

M. No. FCS-7135

Encl: aja

Ansal Properties & Infrastructure Ltd.

(An IS0 14001 : 2004 OHSAS 18001 : 2007)

115, Ansal Bhawan, 18, Kasturba Gandhi Marg, New Dalhi-110 001

Tel.: 233535850, 668302268 /89/70/72

Wabsite: www.ansalapl.com

CIN: L45101DL1867PL.COD4TSE

Emall: customercare@ansalapl.com TOLL FREE NO. 1800 286 5565 1



T {rit'o2) wnml 183¢E°E)
61 = | =
v2r'od ez} [eec's)
'zaz [OT) 5C o oL |z 66 [TT) 8
=% o8 1 [F] b - & -
= - - = ] (Y] = =
az8 _#._u Erl ez ] ] £88°L toLe) gF
e |(a} 8g {ezp) ] Fi -
I _ |
il ok B - B B T S ()
S0L°2 = 3 = _ ;o ZELe oo = HUSUGSIAL] JO BnfEA Ul JusnurEduy soj uopmAcug | OV
. Swey prucpdena 1A
T3] ) wwe  [icerd E e s} hize'n ) ] so@ (N - 1) X% pue muay !n-n!nsta-le.s_ﬂnc_ A
BIZEL | zese sti'ie ez  w=ia t10'sz TEZ'06 | sei'sc o' tan'ss oL tog'oz | seswedxImay A
[66¥ve |zl ®%Te | ose T »or's [ _ ve 058c s z80's T ‘aumpuediy 2o w;
THE'Z nzi szt 59 us ] L & z e SSUBXG ORNIRIOWE pus LogEradaq (a)
P 718 898'2 oo’z .8t sia'e gBr'e ¥30'6 see'y SLL'y Rig'z HOE'p 8izz Im00 sauRuly (p}
ssz'z T o2 09 973 | nzg sy 85z ey zor sz o . " esucdws mysueq seekodury (o)
198 06 are- B ”w s 1962 na oo [ . 2wz L D ——
tee'es zursz "o'iz orz'Ly o' Ty sL0'8s 82z &20'0z 1zv's 5y szz's1 ey L L T ——
. | . segueda| |y
L T | ees'zg brsoz Til's WL £85'08 _E..H zzo'sz erz'sL sZv'L 9565'61L Sweou| oy )
6T [s&kF €89 FI B8 B R Y ofs 083 £ Ty ~ ewoou iepg (g
L ori'rr o8g'le ra8'gl 980's ne'e 12 4 1] SEIYE Zhv'az 'L Bie's PLLGE suopredo Wowy snusasy ()
. 3 : 2 —
' woupny] | Tomipastn) | Tpeipnedn) (pswneun) | (Pegpnenn) | Ganpison)  (Powpny] | (peypemsin) | (rappnin IPsypnEun| | Tpayppaeu))) [PempELG) i
| OEORRALE | GLOBOOT | OZOZISIOE | BLOZIBOME | OZ0Z/GOE | DE0ZRINDE WOTRHIE | SHOZBANE _Rﬂ_.__an SLOZGNOL | ozozISN0E | ozozmoios
_.u._.“_.._H...__. @3p o popag Popus Jsuenn o =P 01 pOps, Pepue Japn — o
CALVUII0SNDD ANOTVaNVLS
ey 1 ) 6z0z ' Enﬂﬂﬁguﬁm&g!xﬂnﬁsnﬂg:gg



(be)

- vei ol
(Y] Gie0) vz o) (eso)
ey ({T1] fzo) {eon)
o'z 0ss’ 0ze'z 05’2
(e8] 4 4] - - - - = .

{ose'd) !g ) 2pet2) _Eu 69  Hiog) iose) r&

(T Y] 2] bl [F74] (558"8) (koz) liose) 26} ]
Ene+no
smodu) ayreydwon Japg pue fam saye) { 890 Jameuy  ADX
h Supsudiwonipopiad ou. oy (ssoy) Aynid eysusyesdwion |moy
—— — — e — - _ — e ——— e — —— — e
|
{a) _E oL v.-lu {c2) oL vﬂ. [ oL . (e 30 30u) {srom); eurcauy Sasusymdures sopg "
Ev ﬁg - ] ~ *l - - }Egai
(1¥a'z) fﬂqu {sar'n) (r2¢'02) fﬂu L (a8v) (ogz) [5-5] Auzdwios o 30 Jeumg
v ‘ _ o) wamnglye (seoflguons | e
— | - = e | — - — e e | —— — e e = i
(peypnEuy | troypneun} | Tpaian _Aﬂm-.llar  (paypnwu;| | (paypnny | | {psypRsufj | ipaypa fEu)) T T
aLozenion _.u.aa!_n OZOZ/SONT | DZDZAAONE | SLOWSHUT SZOZGRAE | SLOBANE | DZOZOOME _ 0zZ0zZrsoios
FOpua ey Popus e, Xep o pousy Popus JauEy
anotaRe IR ‘ONY




. v,
e /s \M '0Z0Z-TT-SZ St Supeay jo ajep

Fap pe '@dnpais 03 DN 3]q,UoH 153N w.m-nm.m_._m Sanp J3Ao0 (4 j0 sniels ayy apiaoid
0} ‘sJ3130 1s8uowe ‘JTIN 2jq,uoH a1 210jaq uojievdde i P2y sey ?mm_Eou 3y} I01I3s 31e1S5 jBAJ DY) Ul Uinjumop snonuijuos pue
UMOPYI0T/6T-Pir0) J0 3snedaq wajqoid Aypinby| 01 ang ‘9T0Z ‘8z udy pue $T0Z ‘08 4aquisaaq pajep eS| Jiay apia {410} pieog-me Auedwo)
3|q,uoH Aq pauoiues Apeasje JuswAedal o awayds aly u; 131|210 uoisusixa ajeudosdde oy Auedwo) ayy Aq pajy uopesdde ue uo youag Iyjaq
YuoN ‘leunqu| meq Auedwo) jeuonep aq,uoH ay1 2.ojaq Sujpuad s) uoasey) 153131 pue sysodaq 2lqnd jo juawAedas SujpseSas sonew Yy -

IX'PY 3yl jo (m) (¥) v1 08 uonoas Japun
uonesynou Joy 3jqidis ‘adusy ‘DIz ‘auwLyds (uawpuawy) yieq |eussnpu) sapun padejdas 3uisg 800z ‘dwayds yey [eHisnput Japun paypads
SUoIMpuUQd By} |[e Ssaysites ‘pajly Se ‘UOIIIad MaIASY 243 18y} uojuido 3y uayey sey Auedwo) ay) -uonedijdde sy 13pisuodai 0} Ajuoyiny Jo uonIaaip
3Y; jsutede uonad MalAlY Ayl pay sey Avedwo) ayy .>:mn_Eou. w..._u Jo uonesjdde panoidde jou sey AQuoyiny uajadwo) |9yl "saxe] paUlq
jo pleog |enua) AqQ awes ay3 jo uonesynou syl Suipuad ‘syun yed _m_hw:v:_ 40 3jes 1o no Suisue syyoid xey Sulaq T96T “1V x| awooy| ayy
30 V1 08 uondas Japun TT0Z “‘Yaue T€ papus Jeah ays o) dn pawnep us3aq sey 13 8y"vE “SY 01 Sununowe uondwaxy “T96T VY xel awodu| a3
40 V1 08 uoidas sapun uonduwiaxa Aue pawiep jou sey ( LAuedwe), ) peywr ainpniseiju; pue sansadosy Jesuy 3yl majaaa Japun popsd ayy Suung -

"AJESS303U J3AAIBYM ‘pajIssepas pue ‘padueieas ‘padnoisal usaq dARY pojad/ JeaA snoiaud .uc_ucanmutnu ayy

"uawiSas 2j8uls unjam aze Auedwod ayy jo suonesado ay)} ‘sTOZ ‘sa)ny (spaepuess 3ununoooy uejpu|) sswedwon
13pun JuswiuIaAcy [enua) Aq Panssi BOT S pul Jo siajawesed ay) pue ssauisng Juswdojaaap ajejsa [eaJ Jo asmeu pajesSajul oy} o1 piedas Summey -

"9l 01 B} WO papusLLe Se ‘STOZ ‘sajny (spsepueis Suunoooy uejpuj) salvedwoD) ay3 o £ aynu Yum peal ‘€10z PV
sajuedwo) 3y} Jo EET UCIIDAS Japun Paquasaid se (sy pu)) spiepue;s Sununoaoy Ueipuj ay3 yum souepiodde ui paledald aie SYnsal jeloueuly asayy -

‘Auedwon
3Y3 jo sioupny Auoyniels ayl Aq pamaiaal aie SHns2J pies 3y ‘0zZ0z “toquIaAoN Y101 uo pjay Sunasw 53 Ul sJ0328.1q jo paeog ay) Aq panoidde pue
qu.EEou UpNY ay3 Aq pamajaal usag eaey 0Z0Z “Jaquisydes 0 JaLEND ay3 Joj s3ynsas (pajepjosucy pue auojepueys) jepueuy peypneun ay) -




o
‘:‘u

P
v

a1m?

\

P

. i .
ﬁ‘ ol .13 B
"\ 0 ]
3 5,

( \.mw% )
O el )
"P321e|nTa. 3q [jIM yueg XFT L0 PAjien. Saf|Ioey jeiueuY UE{eq puepledal aq jum [euy g fjny ut 3saia3u) payddeun y
Suojy "1 05°ST "sy 40 ueoj [edpuld jo JuawAied [IN} 104 PaAIBOaL USDQ OS|e Sey Yueg Woy JON pue J3Ang e yum je PIALLIE U3aq sey Joafosd
SIU3 |13s 03 Juswsaife 3y " siySiay eueaey, pafoid jsureSe s {12 82°Z "sy 03 BuieBa.138e anp 3sassyur Suipnpxg) 1) 0S°ST "sY Jo sanyjey
BUO ‘5143 4O INQD YN SE paijissep s Juncdoe ay: yons se pue 1sa1a3u jo Aa3| 03 anp Ayjioey P3puny ay ui "1 gh'S Sy JO sanp JsAo aue aiay)

IUEE JUIYSE) '8 NUILIEF wioy "1 OS'6T SH yo Aujioe) Aluesens yueg pue 1) T sy Papuny - Awjie jeden Supiom Suyiene s) Auedwoy ay) (s

\ Pro

2
7

Junowe
S10 J0 Juswied |jny Joye umespyum a3q pjnom Yatym ‘1yQ ui asea e pajy osje sey jueg 3y] Junowe 510 pascidde ayy ysujede yueg aLl
0} pied uaag Sey "J) OE'T SY JO Junowe ue Oz 1dag wOE 1L ‘sjuawAhed [euy pue jjny 3sujede 1) 07"/ "sy jo JuawAed 404 ) ueq ay3 M aWaYds
S10 o pasaiua sey Auedwio) ay) ‘ueo| s jueg JIAO Bupjey osje s1 oym Jadojaaaq Jauyoue oy paloud ayy Buiajsues jo ssasoud ayl ul s
Auedwod ay] "v4N awosaq SBY yaIym ‘mowypn Pafosd WSiaq ssig Joy m._ﬁc_ 3O jueg woly 1) pO°L "sY JO ueoj e pajteae pey Auedwoj ayp (p

SYI jueg uelpu) yum paBiaw spuels yueq ayz MON *020Z-ZT-6C S! 21ep pau pue Suipuad s| |yQ | jueq ay3 Aq pajy sse) syl jueg
843 03 ") ¥0't "SH Jo wns e pjed sey Auedwo) ay: ‘610z ‘Adenuge4 asuis “xoidde "1y S/ "s¥ Jeyuny Ag Suipuelsino au 8dnpaJ 0} pasiape
Sey pue 1D 09°E0T "SH S| YIym ueo) Sujpueisino 40 Suunpnnsas Joy jesodosd s Auedwo) sy 03 pasuSe ajdioupd uj sey yueg peqeyejy (2

"Dy 03 dnous ayy jo $1355€ Jje O 3jes Juliapisuod s jueq Jeyy puelsiapun Auedwon

"NIdI 03 padeSiow sapunaas syy Suijjas Aq apew aq jm Ni4|
01 wewded ay] "TzZ0z 00 ISTE Aq ‘97 SUYIUOW 0T Ixou jo polad e seno Ni4| 01 (3jgeed 3sasaqu) piedun pue |edipuud yjoq sepnjpu Yoiym)
"D ¥T 'sY Aed o3 pasodoud sey Auedwor sy "Auedwo) ay 3surede 1IN uf uonesydde ue P34 sey (,NH1,) pajjwiy saomiag lepueuy 47 {9

"S3seD 3yl melpylim o1jueq ayj paypeosdde sey Avedwo)
3yl paefal sip u) Auedwo) auy 1sueBe 11N 1 Lya uf ases e P3|y sey jueg "Avraq Japun sjoid ayy Suyjes Aq yueg ayy 03 Junowe g
ay3 Aed o3 sesodosd Auedwio) 8y Tz ystew »TE AQ JUnowe 510 jo wawAed IIn} ew o3 sey Auedwo) a3 ‘s10 48d 5y 4D 59°6T sy pied
238p i3 sey pue Buysodap Aq 1) 07°SE Sy 30 (S10) Wwawapias awyy suo Ojuj pasaua sey Auedwo) ayy ‘enyseseyepy jo yueq joeseau (e

- :13pun se aJe s|ie1op asm-jueg <7

x



2 i _.
o { New Pathi ) ey .
0¢ Hmﬁﬁ_\.ai P31Ep JoYsaAu] 3y 13 didy ‘Aueduron ap!

ayy Jsad SV "pasunouoid sem pieme uonesnqie Wiy Jojesnqie ayy yum P4 juswaalide Juawamas Jo siseq a3y
UQ “Jojenniquie ayy 03 paywigns Ajujof sem YIIym quawasife Juswainas ojus paiaiua pey ?._Bmus.:_ alp pue Auedwoo ayz “a') ‘saiped 3y} [poq

UE 03 Jonew a1 pauajal pey (1didy) “PT1 IAd SImpniselyu; yejeyd jesuy uj PI1SSAUL PABY WDIYM (,S10359AUL,) si03saAU) 2imuagap se pr] 314
WBUNSAAU UDZUOH Jes]) pue py] sasnjuap liPMuiein yym Suoje si03sanul Aunba se payuwn S3UIp|oH suoisuawng man Pue p1] sainjuap pioysp g

CILTEYETI t.cm Paanpai 308 1afoud ay; Jo ease 154 Jamoy ay1.jo Sy w mm:ma..... 01 @anq "mowyam “Ay) jjo9 Jueysns ‘s1amo) Aemajeq jjon
40 UORINIISUED S0} ‘Moo “ueg uelpul woyy 1y E0'EE 'Sy 5! jedjund Bugpuelsino ayy mou pue -1y S¥ 'SY JO.URO| e uje) sey Auedwon ay) (F

"0202/ZT/8T St samew [y w duueay jo 93ep 1xau
Syl “jueg uonesodio) 03 1) Z 'Sy jo wins e pied sey vy ‘Ajuanbasqng VYV '@’ Auedwod samaitoq i 3suieSe 1yQq w ased e pajy osje sey
jueg uonelodie) 8yl “OZ0Z-ZT-10 SI LTON i Suueay 40 218p X3U BY | “L1DN 01 1IvY "2') Auedwios Aseipisgng 943 uajye} sey yueg uoneiodioy
1 OT'E'SY « JO 1533301 BNpIAAO SapNpUI Y2IUm "1 OZET'sY 5| jueg uonesodion S1R jo ueo| Buipuelsino e10y ayy ‘siapua) uaayy ayz jo Inp

"020Z/21/1€ s 1y¥a
uj Suuieay jo azep xsu Yl "pJedsi syl uj vy a1 Aueduion Jamolioq ai IsueSe |yq ul ayns Aanodas Pajy sey aazsny) sy ySnoay oaing

R



Y3IH 3q,uoy a1053q Suueay jo S1ep PaU 3y} ‘Jawuwnolpe Jayy ‘dnoig [esuy ay3 Aq uoneaydde yg

33 3131dwod 03 JaAng sy Yum Juswiasde 3y} Jad se uNo) ySiY ays o AnsiSay 343 Wl paysodap aq ||

9jes aouejeq ‘Jayuny "uno) YBiH 1y2g sy jo Ansi8ay ay3 u xoidde 1D ETET "SY JO Wunowe u

9q,UCH 3y jo Japio Jaipes ayy yum douendwiod jeined u “43yuiny “sjasse sjayy $0 Jaepiye ue 3y 0y PRPR1P usaq aaey Auedwor) 341 Jo siopauip
4sjowouid ayz pue 6T0Z'80°TE uo se ) 68T 'SY Jo jJunowe [ejaidep Sunels ‘premy ays jo LORMa3Xa Jo} uo)

‘wpsyul 3y} | "sUBwaye)s [Bioueuy 3y1 uy Aupqer yuaSunuo; se awes 24} pasopsip sey Auedwios ay !

33 u| dwies ay3 1o} uojsjAcd ou ‘ABuip1020y “ases pood e SBY U 3211 maIA 3Y3 40 51 Auedwion ay

pJemy ay; a8usjjeyo o3 wnoy Y3IH ayg uj oy loReypuo) 13 uopesquy Jo pe 's/n uonnad ayy P31y sey dnoug jesuy -1y 80°S0T sy 03 Sununowe
153u3ju1 yum Buole 1) 87765 *sy o3 Sununowe ‘Auedwio) ayy Suipnpuy; ‘dnoug [esuy jo sajuedwon 4noj jo Aujiqey |esanas pue juof sajejdwajuod
Piemy ay| -pasunouoid sem dnosg jJewpuel yum, uopesiqie jo Janew ayy w piemy ay3 ‘groz J3quiaidas pg papus Jauenb 243 Suung

"ONdN wol} Jodal 1o ydianas 493je apew aq {jm awes ay} 104 Jusunsnipe sy) "Hydy Jo yodasaypy oy luanbasgns PauluL1Bp 3q |IM ‘OzZ0Z
‘0E Jaquiaidas uo se pauepaase 8q 3,uBY YdHyYM ‘Aue 41 Junowe [euy 8y "ss07 19 104 4O BWR1e3s ayy uy Japenb sy uj 1y Ot"6Z 'Sy Jo sso| 5 1)

TTE-

0T



_ P_m New Dathj
)

,” 3.8 _
| . d J
'S1uncaoe payn1ad Juawaseuew uo paselyaie Aue 1402 31N1U3A JU10f 3UO Jo SYuUBW

J—]I[l _—

"LTON-Yum Aguasazxd Sujpuad si swes 8y "Auedwo) asjsaaus jsutede sueye 16 wawaSeuewsjw Pue ucissaiddo o) uopnad papy sey Auedwod ayy
pue snejje sy 3uiBeuvew-siu 51 Auedwoo 933S3AU 3y “Janamo} *Auedwo) sjyy u ayeys %0t spioy Apuasaid pue paywry SjeALld SROIAIRS SajIIe
-01d JO saseys Aunb3 uj syye] op sy 40 JuBUIISIALY apew sey Auedwio] a3 Jo Alejpisqns paumio Alloym a1 ‘paywir JuswaSeueyy sagyoey 1eis Ty

Sla) Jay1o pue sjepuaWIWo) 1apua Jo UNa23y MO1IS3 ay3 us '5JD 05°9 "sy pied u,m: Auedwo) ay| ‘umeipyim aq Aew sapued ay) yioq Aq sased
843 Ji2 1843 05 SN Sujuiewal 243 10} ejnsujuad Aq pajussaidal siapjoy asmuagaq ay3 yum USWaMmag awy) auQ Jog Sunepofau osje s Auedwon
UL "spuawihed umop pue sapiadosd yo Japeq Jo Aem Aq 3w Y3 oy (0Z0Z “T€ yozew fin s ZO°6Z "SY) "SI S¥'ii °SY JO Junowe |edpupd
23 JO SN paseydund sey p37 ‘ad siadojaaag pue S19Zjuojo) |esuy Ajpweu ‘Auedwo) dnoug sy 4yum 3uoje Auedwor 3y} ‘sjiymueapy ‘0eoe/Tt/ie
— SI LIDN u! Supieay jo ajep pau ayy ‘P11 sdiysumoy yoa -y [esuy — Aseipisqng oY1 Jsuiede wmav 119343 jo Asanodaa ay3 Joy gToz “lagqopp

Yl "s3uesens jesodio) papiacid _mm_._ Piym ‘Avedwo) ayy jsueSe. unoy US4 rlequinpy auyy 810j3q sanp nay) jo AIan0dals Joj ased e Pajy
“IO1 ensip ‘aaisniy 2InuaqaQ 419y ySnoy) osje P2l Yooug ejnsujuag "1 Oz 'sy J0 saBewep jueynsas PUE ‘SQON 42 00T "sy 30 LWRsIngsip
"uou oy (PraK Y00ug ensujuad IsujeBe) unoy yBiH equiny Ul 3583 © pajyy pey Auedwo) i jo Aselpisqns e ‘paywiy sdiysumo], yaa3-1H jesuy g

“dno.d ejwjeq wouy sjgesanooe. Jou Sl Junowe sy} juswsaide pasodoud a1 Jad sy “jJunowe 3|qesancoes ples
343 JO dnjeA ayy u) uaunedw) ou st a1aly ‘paifoyg jeuwsey 40 MOy yses Jo Juswssasse uswadeuew uo paseg “PY1 "iAd diysumoj (1eusey) yrewpuey
ESUY "S/INl Woy 3|qesan00al s 13 95T9 sy 4o Junowe ue ‘Auedwio) ayy jo Aseipisqns e “pyy (g) diysumo) yrewpue esuy jo syooq ayy uj 'zt



*ssasoud 43pun a.e siapjoy 3Jmuaqgsp ayl yum Bswamas
"SST "SH 40 aimuaqap Suipuelsino uo 020Z ‘0t Jaquindag
0 341 jo Aseipisqns e ‘paywn sdiysumoy Y331-1H [esuy (1

‘19pun se ase 0z0z.1d3s , o€ papus Jeak / sapienb 243 Jo} poday Jpny ayy w suopedyienb o3 asuodsal SauswaBeuey ay gr

"Auedwios ay3 jo syoafosd dunsixs Joy ajeyse |e3) Joj awayos IWLBADD,, Youne) Ajuadas Japun |eyden 195 Suiyoecuddy 3
"UBISap UOWIWID yym S0JS 03 s3upying AJo3s iynw Buponisuca Wwiou} aduey ajqeyns 3jBw oj 2
“Auedwon ay jo mu.uu_.o._..._ Byjo
Ui s1adojanap yons o puej Suaig pue 3sixa Alojuanu anow o3 Apeas asaym s1adojaasp Jayio jo wafoid ayy ul siawoysno Sunsixa jo Juiys p



£00Z0000-NIQ T
uUBwLIEY)
(1esuy pysns) 020z ‘0T Jaquianon :33eq
_PS I419q maN :adeyq
P10 341 Jo Jjeyaq uo pue ioy

"OWd woy podai 40 1d12031 saye apew o
‘020z ‘o€ +oquimydas uo se uo se Paujeuadse aq 3,
€ Pyooq Apeauje sey Auedwon ay) -Aue # unow

9 jiim Stwes ayy Joy Juawsnfpe ayy O
UED WpIym ‘ Aue 41 Junowe jeuy Y] 'ss0] g )

10



ANSAL PROPERTIES & INFRASTRUCTURE LIMITED
CIN - L45101DL1967PLCO04759 _
Cash flow statement for the period ended September 30, 2020

For the perlod ended For the year ended
September 30, 2020 March 31, 2020
Rs. In lakh Rs. In lakh
Cash flow from operating activities:
Profit/{Loss) before tax (1,320.92) (18,442.50)
Depreciation & amortization © 63.64 229.59
Interest & finance charges 4,118.76 8,979.12
Interest income (231.82) {870.02)
Amounts written back {58.27) (584.42)
Amounts written off 446.87 246.50
Provision for Impairment in the value of Investments - 9,131.66
Provision far doubtiul debts - 1,637.07
Profit on sale of long term investments - (326.23)
Profit on sale of property, plant & equipment Includes 38,15
Investment propertles
Profit on sale of property, plant & equipment ’ (420.65) (317.40)
Operating (loss)/profits before working capltal changes 2,597.61 {278.47)
Ad]usted for:
Increase/(decrease) In trade payables & others (10,494.27) 26,121,18
(Increase)/decrease in Inventories 10,715.46 (17,177.22)
{Increase)/decrease in trade and other recelvables _ (979.92) 7,138.81
(Increase)/decrease In loans and advances & other assets 420.28 (2,721.37)
Cash generated from operations 2,263,17 13,082.93
Taxes pald 248.46 (747.81)
Net cash generated from operating activities 2,511.63 12,335.12
Cash flow from Investing activities;
Interest received 231.82 870.02
Proceeds from fixed deposit with bank -
Proceeds from sale of property plant & equipment Incldues 550.00 478.78
Investment propertles
Ameunt paid for purchase of property plant & equlpment {0.38) (3.12)
Proceeds from saie of Investments - 346.43
Change due to business combination 7 A
Am n’" pﬁ?@ purchase of debentures - (2,644.13)




ANSAL PROPERTIES & INFRASTRUCTURE LIMITED
CIN - 145101DL1967PLCO0A759

Cash flow statement for the perlod ended September 30, 2020

Cash flow from financing actlvities:
Interest & finance charges paid . (1_.273._89] (5,282.10)
Proceeds/(repayment) from short term berrowings 225,72 256.35
(Repayment)/proceeds from long term borrowings (962.78) (6,418.90)
Payment of lease rentals-principle & Interest (6.60) (82.58)
Repayment of long term borrowIngs
Net cash used In financing activitles (2,017.55) {11,527.23)
Net (decrease)/increase In cash and cash equivalents 1,275.52 (144.13)
Cash and cash equivalents at the beginning of the year 854.10 898.23
Cash and cash equivalents at the end of the year 2,129.62 854.10
Components of cash and cash equivalents Asat As at
September 30, 2020 March 31,2019
Rs. In lakh Rs. in lakh
Cash on hand 59.46 47.77
Chegques in hand 251,93 100.38
Balances with schedule banks
In current aceounts 3,600.65 1,176.73
Others - -
Non current bank balances - -
Books overdraft (1,782.42) (470.78}
Net cash and cash equivalents 2,129.62 854.10

Notes;

(a) The above Cash Flow Statement has been prepared under the "Indirect Method"

Standard {Ind AS 7)- Statement of Cash Flows.
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Ansal Properties & Infrastructure Limited
CIN - L45101pLISS7PLLO0ATSS
Consolidated cash flow statements mumumwwm 2020

For the perled ended
September 30, 2020
Rs. In Lakhs
Cash fiow from operating activities:
(loss) before tax ’ (5,262.51)
 Other Comprehensive Income
Pepreclation 1,128.45
Interest & finance charges 7.082.22
Interest Income (462.49)
Impalrment af goodwill "
Amount written off 464.01
Amaunts written back (69.18)
Profit on sale of Investments (0.03)
Loss on sale of flxed assets .
Profit on sale of fixed assets (420.65)
Provision of doubtful debts -
Impalrment of goodwill "
Loss on sale of fixed assets -
Profit for assoclate (3.16)
Impalrment of Inventory
Dividend Incame
2,467.66
Opereting profits before working capital changes
Adjusted for:
Trade payebles & others (5,374.03)
Inventorles 11,997.21
Trade and other recelvables (4,120.37)
Loans and advances & other essets 5,593.00
Other financlal liabiiitles (411.41)
Non curruent Liabl|ities
7,6B4.40
Cash generated from operations 10,152.06
Taxes pald . §9.00
Net cash from/{used In} cperating sctivities 10,221.06
Cash flow from Investing ectivities:
Interest recalved 462.45
Proceeds from fixed deposh with bank
Addition In plant property and equipment and other Intenglble asset 420.65
Sale of plant property and equipment and cther Intanglble esset (507.04)
Purchase of Investments
Impact of change In control of subsidlary (635.28)
Amount recelved from JV share sale
Premlum pald on subsidiary debenture purchase
Net cash from Investing activitles {659.17)
Cash flow from financing actlvities:
¥\
Intm% Hilfzes Ea!‘id- . {7,092,22)
Leass et Pl?qclpﬂ S II
{Hepumeé‘t}!x{é%abdm}i@ term borrowings
L3\ A
e Lew

‘m: e_j_,i

For the year ended
March 31, 2020

Rs. In Lakhs

(25,344.41)

2,501.64
‘17,277.14
(886.50)
349.26
{754.32)

(702.91)
1,637.07
7,106.37

{19:26]

1254.08

20,345.45
{6,853.67)
5,677.61
1,197.07
(10,496.17)

9 870.29

11,124.36

(407.20)
'10.717.16

886.50
(1,034.21)
(456.06)
753.58
1,444.86
34543
(744.13)
1,196.98

(1,505.12)
(82.58)
(390.50)



{Repayment)/proceeds from long term borrowings (1,476.53) {10,265.08)
Net cash from /{used In) financing activities {8,343.02) 112,248:26)
Net [decrease] In cash and cash equivalents 1,218.87 (329.13)
Cash and cash equivelents at the beginning of the year 1,145.40 2,008,62
Transfer under BTA {535.08)
Cash und csh equivalents st the closing of year 2,364.26 1,145.39
Ansal Praperties & Infrastructure Limited
CIN - 145101DL1967PLOD047SS
Consolidated cash flow statements for the period ended September 30, 2020
Components of cash and cash equivalents For the period ended Far the yesr ended
September 30, 2020 March 31 2020
Rs. In Lakhs Rs. In Lakhs
Cash on hand 80.87 ‘114.76
Cheques in hand 258.66 223.88
Balances with schedule banks on current accounts 3,952,380 1,420.58
Deposit 69.53 555
Non current bank balances 422 3.18
Book Overdraft . {2,001.32) (622.56)
Net cash and Cash equivalents 2,364,256 1,145.39
Notes :
(a) The above Cash Flow Statement has been prepared under the "Indirect Method" as set out In the Indlan Accounting
Standard (Ind AS 7)- Statement of Cash Flows,
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ANSAL PROPERTIES & INFRASTRUCTURE LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT 30TH SEPTEMBER 2020 Rs. In Lakh
STANDALONE CONSOQLIDATED
As at As at As at As at
30.08.2020 31.3.2020| 30.09.2020 31.3.2020
| (Unaudited) (Audited)] (Unaudited) {Audited)
Assets
(1) Non - current assets _
(2) Property, plant and equipment 955 1,348 40,790 42,251
(b) Capitel work - in - progress - - 9,213 7874
{c) Investment Property 58 59 58 59
(d) Other intanglble assets 14 14 14 14
(&) Gocdwlll - - - 16,588 16,587 |
{f} Financial assets
() investrmants 55,454 55,454 4,860 5,349
(if} Trade receivabies - - 7,933 7,129
{lii) Loans 170 170 555 655
{iv) Others 3,916 3,703 4,566 4,345
(8) Deferred tax assets (net) B33 881 3,523 3,685
{h) Other non - current assets 45,201 41,560 30,168 27,278
Total ron - current assets 1,06,601 1,03,189 1,18.268 1,15,326
[2) Current assets
(a) Inventories 3,75,396 3,86,115 5,39,461 5,51,458
(b) Financlal assets '
{i} Investments - - - -
(Il) Trade recelvables 9,482 8,502 12,603 12,111
(Ilf) Cash and cash equivalents 3,512 1,325 4,361 1,765
{iv) Bank balances - - 4 3
{v) Loans 1,034 2,491 1,871 1,429
(vi)Others _ 321 786 1,695 2,091
(€) Current tax assets {net) 3,308 3,557 3,620 4,174
(d) Other current assets 65,956 68,755 55,602 60,687
Total eurrent assets 4,589,409 4,71,531 6,19,217 633,718
Totsl assets 5,66,010 5,74,720 | 7,37,485 7,49,044
Equity and fabliitles
Equity
{a) Equity share capital 7,870 7,870 7,870 7,870
{b) Other equity 11,752 13,107 (24,304) (19,292)
(c) Non controliing interest - - 2,896 3,784
Total Equity 19,622 20,977 (13,538)| (7,638)|
Llabllities
(1) Non - current Nabllities
{a) Financlal labilitles
(i) Borrowings 9,468 B,463 26,651 28,128
(1"} Trade payables - -
(1) Other financial liabilities 462 623 8,820 15,128
(b} Provisions 1,798 1,885 2,837 2,927
{c) Deferred tax liabliities (net) - - - -
{d) Other nen-current Jiablities 25 26 14,484 9,583
Total nan - current Nabilities 11,753 10,997 52,892 55,766
(2) Current llabllitles
(a) Financtal liabilitles .
(1) Borrowlngs 3,878 3,652 5,576 5,350
{iijTrade payables .
(8) Total outstanding dues of Micro Enterprises & Small Enterprises 5 0 49 75
' (b} Total outstanding dues of Credttars other than Micro
Enterprises & Small Enterprises 99,230 1,00;564 92,017 97,988
(i) Other financial liabilltles 60,005 56,738 1,28,115 1,10,643
(b} Other llabllities 3,71,059 3,81,320 4,70,787 4,86,280
{c) w\ L 463 463 587 573
Total : nt lfnhiﬂﬁn& \ 5,34,635 542,746 6,98,131|  7,00,916
(Total equity & liabilities ™~ | | 566010 | 574,720 |  7,37,885|  7,49,044
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CHARTERED ACCOUMTAMTE

@( MRKS AND ASSOCIATES

Independent Auditors’ Review Report on the Quarterly and year to date Unaudited Financlal
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review report to
The Board of Directors of
Ansal Properties & Infrastructure Limited

1. We have reviewed the ‘accompanying standalone financial results of Ansal Propertles &
Infrastructure Limited (the “Company”) for the quarter ended September 30, 2020
(“Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {“Listing Regulations”).

2. This Statement, which Is the responsibliity of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules Issued thereunder and other accounting principles generally
accepted In Indla. Our responsibility is to express a conclusion on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to abtain moderate assurance as
to whether the Statement Is free of material misstatement. A review of interim financial
Information consists of making inquirles, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review Is
substantially less In scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion, '

4, Basls for Quallfied conclusion

a. We draw attention to Note 18 (ili) of the Statement wherein the Company has purchased

properties aggregating to Rs. 16,078 lakhs from one of its subsidiary {holding 70.57% equity
shares) Ansal Townships Infrastructure Limited (ATIL) in the financial year 2011 -12. The
Company has not paid Rs. 14,374 Jakhs out of the above conslderation to ATIL till date, ATIL is
demanding interest on delayed payment of the outstanding amount @18% per annum.

However, the Company has denled such demand on the basis that there is no such clause In
OcMe agreement entered into with ATIL and has not provided for any interest on the

fstanding amount in its books of account. In view of a! ; e are unable to ascertain the
ot Nirgy
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possible impact it may have on the profit and financial position of the Company and hence
not commented upon.

b. We draw attention to Note 18 (ili) of the Statement whereln ATIL has not made pravision for
Interest recelvable on advance of Rs. 1620 lakhs given to the Company. One of the minority
investor shareholder of the ATIL, “IIRF India Realty Ltd” has objected to granting interest free
advance and has demanded that the ATIL recover interest @ 18% per annum on the amount
so advanced. The interest receivable amounts to Rs, 145.80 lakhs for period ended Sept 30,
2020 from the Company. The Company has not made any provision for Interest payable of Rs.
145.80 lakhs to ATIL. As a result, loss of the Company and its llabllities are understated by this
amount.

¢. We draw attention to note no 18 (iv) of the statement during the previous quarter, the
Company had entered Into a business transfer agreement (BTA) between PE Investor in Ansal
Phalak Infrastructure Private Limited (APIPL) subsidiary of the Company on the basis of
interim arbitration award/ master settlement agreement (MSA). As per MSA, 93% of the
equity share capital of the Company is now heid by PE Investor. As a result, APIPL Is not a
subsidlary of the Company anymore.

The final arbitration award will be subject to final audit report of KPMG appointed as per
section 26 of the Arbitration Act. KPMG will audit all the transactions undertaken since
incorporation. Any shqrtfall or excess of amount payable or recelvable due to thelr findings
will be adjusted subsequently. We have been Informed by the Company that the audit of
KPMG Is under progress. The Company has already booked a loss of Rs. 9860 Lakhs in the
statement of profit & loss. The final amount will be determined subsequent to the report of
KPMG which Is not ascertalnable at this stage and hence not recorded by Company.

We further report that, without considering items mentioned at para (a), (b) and {c) above,
the effect of which could not be determined, had the observations made by us In para (b)
above been considered, the loss for the period would have been Rs. 1,500.80 lakhs {as against
the-reported figure of Total comprehensive loss of Rs, 1355 lakhs).

5. Quallfied conclusion

Based on our review conducted as above, except for possible impact of matters stated in
“Basis of Qualifled conclusion” above, nothing has come our attention that causes us to
belleve that the accompanying Statements, prepared in all material respects in accordance
with the applicable Indlan Accounting Standards (Ind As) prescribed in Ind AS 133 of the Act 3
read with Rule 7 of Companles (Accounts) Rules 2014 and other recognised accounting
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6. Emphasls of Matter
Withoyt qualifying our conclusion, we draw attention to the following matters:;

a. Refer Note 5 of the Statement, the Company had claimed & cumulative exemption of Rs.
3,448 lakhs up to the perlod ended March 31, 2011, continuing up to the end of current
period, under section 80 IA of the Income Tax Act, 1961 being tax profits arising out of sale of
Industrial Park units, pending the notification of the same by Central Board of Direct Taxes
(Competent Authority). The Competent Authority rejected the Initial application against
which the Company has filed review petition. The Company has taken opinion from a senlor
counsel that Its review petition satisfies all the conditions specified in the said Scheme of
Industrial Park under Industrial Park (Amendment) Scheme, 2010. No exemption is claimed
during the current quarter, as there are no sales of industrial park units.

b. Refer Note 6 of the Statement, pursuant to Orders of the Company Law Board (CLB) dated
the December 30, 2014 and April 28, 2016, the Company was required to refund all its public
deposits as per the schedule. Further, as per Natlonal Company Law Tribunal Order dated
January 13, 2017 and In response to an application filed by the Company, as on September
30, 2020 an amount of Rs. 2928 lakhs are due for payment (out of total outstanding principal
of Rs. 9,125 lakhs). The Company’s petition regarding revised schedule for repayment of
deposits and Interest thereon is pending before NCLT. Next date of hearing is 25.11.2020.

¢. Refer Note 10 of the Statement, wherein IRF India Realty Limited - Il Fund “Foreign Investor”
and IL & FS Trust Company Limited {acting as Trustee of IFIN Realty Trust) through Its
manager IL&FS Investment Managers Limited “Indlan investor” had invested an amount of Rs,
7,934 Lakhs in Equity Shares and Compulsorily Convertible Preference Shares (CCPS) of Ansal
Townships Infrastructure Limited, a subsidiary of the Company. The Company has purchased
part of the Investment i.e. 40.66% and remaining part is still pending. The Investor has
invoked the Arbitration clause in respect of its dispute. The matter is subjudice,

d.  Refer Note 7 of the Statement, as per prescribed norms issued by Reserve Bank of India (RBI)
and the exercise of powers conferred on the Bank under Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest: Act, 2002 (SREAFAESI) the following
banks have Issued notices the details of which are as follows:

i. One of the lender banks “Allahabad Bank” (the Lender) has classified the bank accounts
of the Company as Non — Performing Assets (NPA), The principal loan outstanding as on
Sep 2020 Is Rs 10,360 lakhs. The bank has filed case against the ny in Debts
Recovery Tribunal (DRT). Next date of hearing is 29-12-2020.

—
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. In addition to above Lender, two more banks, have classified the bank accounts of the

Company as Non — Performing Assets (NPA). In the case of Bank of Maharashtra, the
Company has entered into one time settlement (OTS) of Rs. 35.70 Cr. and deposited
19.65 Cr. 1lll date. The Company has to make full payment of OTS amount by 31* March
2021. The Bank has flled a case in DRT & NCLT agalnst the Company.
The company has also entered Into one time settfement agreement with Bank of India
of Rs. 710 lakhs against full and final payments and till date has been paid Rs. 130 lakhs
against the approved OTS amount, The Bank has also filed a case in DRT, which would
be withdrawn after full payment of OTS amount.

iil. Indian Bank, Lucknow has classified the bank accounts of the company as Non-
Performing Assets (NPA). Due to delay In sanction of OTS by the Bank, OTS proposal has
been withdrawn. Total Principal Qutstanding as on 30th Sep 2020 Is Rs 3303 lakhs.

lv. The Company has taken working capital/overdraft facliity from Jammu & Kashmir () &
K} Bank Limited aggregating to Rs. 3648 lakhs including overdue interest of Rs. 548
lakhs. The above mentioned overdue Interest Is classified as NPA by the J & K Bank.

V. In the case of ILFS financial Services Limited {“IFIN"), IFIN has filed an application In
NCLT against the Company. The Company has proposed to pay Rs. 144 Cr, including
unpaid interest over a period of next 10 months by selling the securitles mortgaged to
IFIN.

e. Refer Note 13 of the Statement, the Company and the debenture holder of a subsidiary
Company Ansal Hi-tech Township Limited (AHTL) having overdue principal amount of Rs.
15,550 lakhs have filed cases on each other for their dues/ claims In Hon’ble Mumbai High
Court. The Company has given corporate guarantee to the debenture holder on behalf of the
AHTL. The debenture holder has moved an application with NCLT under Insolvency &
Bankruptcy Code. The Company is in the process of settling this dispute and the matter is
subjudice,

f. Refer Note 11 of the Statement, wherein the Company has received an Arbitration Award
relating to litigation with Landmark Group wherein the Company s jointly and severally liable
to pay an amount of Rs. 18,900 lakhs. The Company has sought legal recourse. Detalls with
regard to payment and legal issues are explained In the said note. Based on the legal advice
the Company is hopeful of a favourable outcome and the matter is subjudice. We have relied
upon management contention.

g Refer Note 9 of the Statement, The Company has received Show Cause Notice dated 5th
N\ September, 2020, directed to give para-wise compliance in connection with Notice dated 9th

July, 2019 against 6 Projects UPRERAPRI7122, UPRERAPRII0009, UPRERABRISSS4,
&J/UPRERAPRIATS4, UPRERAPRI7090 and UPRERAPRI10150. The Compaﬂ,!s-%qed
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detalled reply giving compllance with respect to all the points mentioned In the sald Notice.
We have relled upon the management contention.

h. Refer note 15 of the Staternent, NCDRC has disposed the matter under Consumer Case No.
1951 of 2016 of Bhirgu Kaushik and 14 Others Vs. Ansal Hl Tech Townships Limited with the
direction to refund the entire deposit amount to the complainants’ customers along with
simple interest 8% per annum and Rs. 50,000 as litigation cost. The Company is under process
in filing of the review petition.

7. Materlal Uncertainty on Golng Concern

The accumulated losses of the Company as on September 30, 2020 Is Rs. 1,13,184.76 lakhs (these
accumulated losses were partly due to the reversal of earller profits of Rs. 1,17,518.87 lakhs in
retained earnings as at April 1, 2018 by the Company on adoption of Ind AS - 115 “Revenue from
Contracts with Customers” with effect from Aprll 1, 2018 ). As at September 30, 2020, the
accumulated losses exceed the share capital and free reserves of the Company. Due to recession
in the industry, the Company continues to face profitability and liquidity issues evidenced by
delays In repayments to lenders, payments of statutory obligations including income tax and tax
deducted at source and ongoing claims/settlements of various counterparties. These events or
conditions combined with Impact of Covid 19 on the real estate industry, indicate that a material
uncertainty exists that may cast a significant doubt on the Company's abllity to continue as a
going concern, The management of the company has taken various Initlatives, and In view of its
confidence in achleving these initiatives, the management has assessed that the golng concern
assumption is appropriate in the preparation of the standalone financial results of the Company
for the Quarter ended September- 30, 2020. Qur conclusion Is not modified in respect of this

matter.
For MRKS AND ASSOCIATES
Chartered Accountants
ICAI Reglstration No — 023711N
Certified True Comr ” ( | sygs0
For Ansal Properties and Infrasty clufe Limile %55/ SAURABH KUCHHAL
“- Ao Partner
Membership No. 512362
Place: Delhi
Date: 10-11-2020

UDIN: 20512362AAAALH3719
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Independent Auditors’ Review Report on the Quarterly and year to date Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements} Regulations, 2015, as amended

Review Report to
The Board of Directors,
Ansal Properties and Infrastructure Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Ansal Propertles and Infrastructure Limited (the ‘Parent’ or ‘APIL’), its subsidiaries {the Parent
and its Subsidiaries together referred as ‘the Group') and its joint ventures for the quarter
ended September 30, 2020, along with notes (the ‘Statement’), attached herewith being
submitted by the Group pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (the “Listing
Regulations”).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared In accordance with the recognition and
measurement principles lald down in indian Accounting Standard 34 “Interim Financlal
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companles Act, 2013 (the Act),
read with relevant rules Issued thereunder and other accounting principles generally accepted
in India. Our responsibility Is to express a conciusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquirles, primarlly of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review Is substantlally fess In scope than an audit conducted in accordance with
Standards on Auditing and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit, Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the Listing Regulations, as amended, to the extent applicable.

4. The Statement includes financial results of the entities as referred in Annexure - A attached.
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5. Basls of Quallfied Conclusion

We draw attention to:

a) We draw attention to Note 18 (iii) of the Statement wherein the APIL has purchased
properties aggregating to Rs. 16,078 lakhs from one of Its subsidiary (holding 70.57%
equity shares) Ansal Townships Infrastructure Limited (ATIL) in the financial year 2011 -
12. The Company has not paid Rs. 14,374 lakhs out of the above consideration to ATIL
tifl date. ATIL is demanding interest on delayed payment of the outstanding amount
@18% per annum. However, the Company has denied such demand on the basis that
there is no such clause in the agreement entered into with ATIL and has not provided
for any interest on the outstanding amount in its books of account. In view of above, we
are unable to ascertain the possible impact it may have on the non-controlling interest
and parent’s equity in these consolidated financial results.

b) We draw attention to Note 18 (fii) of the Statement wherein ATIL has not made
provision for interest of Rs. 145,80 lakhs receivable on advance of Rs. 1620 lakhs given
to the APIL. As a result, share of total comprehensive Income attributable to minority
shareholders of Group is overstated by 42.87 lakhs for the quarter ended Sept 30, 2020,

¢) We draw attention to Note 18 (iv) of the Statement, APIL had entered into a business
transfer agreement (BTA) between PE Investor In Ansal Phalak Infrastructure Private
Limited (APIPL} subsidiary of APIL on the basis of interim arbitration award/ master
settlement agreement (MSA). As per MSA, 93% of the equity share capital of APIL is
now held by PE Investor. As a result, APIPL is not a subsidiary of APIL anymore. The final
arbitration award will be subject to final audit report of KPMG appointed as per section
26 of the Arbitration Act. KPMG will audit all the transactions undertaken since
incorporation. Any shortfall or excess of amount payable or recelvable due to their
findings will be adjusted subsequently. We have been informed by APIL that the audit of
KPMG is under progress. The Company has already booked a loss of Rs. 9860 Lakhs in
the statement of profit & loss. The final amount will be determined subsequent to the
report of KPMG which is not ascertainable at this stage and hence not recorded by
Company.

d) Refer Note 18 (l) of the Statement wherein one of the subsidiary Ansal Hitech
Townships Limited (AHTL) has not provided interest aggregating to Rs. 1574 lakhs for
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to parties outside the Group.- This has resulted in understatement of Inventory by Rs.
1574 lakhs In the financials of the subsidiary for the guarter ended Sept 30, 2020.

€) Refer Note 18 (i) of the Statement whereln on lanuary 16, 2019, ICIC! Prudential
Venture Capital Fund Real Estate {IPVCF) the debenture holder of one of the subsldiary
Ansal Landmark Township Private Limited {ALTPL), invoked the default interest @ 27%
p.a. However, ALTPL has provided normal interest ® 21.75% p.a. instead of default rate
of intarest @ 27% p.a. Therefore, ALTPL has not made pravision for additional interest
of Rs. 86 Lakhs for the period ended Sept 30, 2020. As a resuit loss of the Group and the
share of total comprehensive Income attributable to minority interest overstated by Rs.
45.86 and Rs. 40,14 lakhs respectively.

We further report that, without considering items. mentioned at para {a), (c) and (d)
above, the effect of which could not be determined, had the observations made by usin
para {b) & (e) above been considered, the group share of consolidated loss for the
quarter would have been Rs. 4,928.73 lakhs as against the reported figure of group
share of total comprehensive loss of Rs. 4,840 lakhs.

6. Qualified Conclusion

Based on our review conducted as above, except for possible Impact of matters stated in Para
“Basis of Qualified Conclusion” above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared In all material respects in accordance with
the applicable Indian Accounting Standards (Ind-AS) prescribed under sectlon 133 of the Act,
read with Rule 7 of the Companles (Accounts) Rules, 2014 and other recognized accounting
practices and policles has not disclosed the information required to be disclosed in terms of
the Listing Regulation including the manner in which it is to be disclosed, or that it contains any
material misstatement.

7. Emphasls of Matter
Without qualifying our conclusion, we draw attention to the following matters:

i. Refer Note 5 of the Statement, the Parent had claimed a cumulative exemption of Rs. 3,448
lakhs up to the period ended March 31, 2011, continuing up.to the end of current period,
under section 80 IA of the Income Tax Act, 1961 being tax profits arlsing out of sale of
. Industrial Park units, pending the notification of the same by Central Board of Direct Taxes

2\ (Competent Authority). The Competent Authority rejected the Initial application against
Which the parent has filed review petition. The Parent has.ta en opinion from a senior
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counsel that its review petition satisfies all the conditions specified in the sald Scheme of
Industrial Park under Industrial Park (Amendment) Scheme, 2010. No exemption Is claimed
during the current quarter as there are no sales of industrial park units.

il. Refer Note 6 of the Statement, pursuant to Orders of the Company Law Board (CLB) dated
the December 30, 2014 and April 28, 2016, the Parent was required to refund all its public
deposits as per the schedule. Further, as per National Company Law Tribunal Order dated
January 13, 2017 and in response to an application filed by the parent, as
amended/extended from time to time, the Parent was required to repay Rs. 200 lakhs per
month (Rs. 100 lakhs per month from January 2019 onwards) as per revised schedule. As on
Sept 30, 2020 an amount of Rs, 2928 lakhs are due for payment {out of total outstanding
principal of Rs. 9125 lakhs). The Parent’s petition regarding revised schedule for repayment
of deposits and interest thereon is pending before NCLT. Next date of hearing is 25.11.2020.

iii, Refer Note 10 of the Statement wherein lIRF India IRF India Realty Limited - Il Fund “Foreign
Investor” and IL & FS Trust Company Limited (acting as Trustee of IFIN Realty Trust) through
its manager IL&FS Investment Managers Limited “Indian Investor” had invested an amount
of Rs. 7934 lakhs In Equity Shares and Compulsorily Convertible Preference Shares (CCPS) of
ATIL. The Parent has purchased part of the Investment |.e. 40.66% and remaining part is still
pending. The Investor has Invoked the arbitration clause In respect of its dispute. The matter
is subjudice. We have relied upon the contention of the management.

v. Refer Note 7 of the Statement, as per prescribed norms issued by Reserve Bank of India (RBI)
and the exercise of powers conferred on the Bank under Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 (SARFAESI) the following
banks have Issued notices the detalls of which are as follows:

(a) One of the lender banks “Allahabad Bank” (the Lender) has classified the bank accounts
of the Parent as Non — Performing Assets (NPA). The principal loan outstanding as on
30th Sep 2020 Is Rs 10,360 lakhs. The bank has filed case against the parent in Debts
Recovery Tribunal (DRT). Next date of hearing is 29-12-2020.

(b) In addition to above Lender, two more Banks, have classifled the bank accounts of the
Group as Non — Performing Assets (NPA). In the case of Bank of Maharashtra, the
parent has entered into one time settlement (OTS) of Rs. 35.70 Cr. and deposited 19.65
Cr. till date. The parent has to make full payment of OTS amount by 31st March 2021.
The Bank has filed a case in DRT & NCLT against the parent.
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The parent has also entered into one time settlement agreement with Bank of India of
Rs. 710 takhs against full and final payments and till date has been paid Rs, 130 lakhs
against the approved OTS amount. The Bank has also filed 2 case In DRT, which would
be withdrawn after full payment of OTS amount.

{c) Indian Bank, Lucknow has classified the bank accounts of the company as Non-
Performing Assets (NPA)}. Due to delay in sanction of OTS by the Bank, OTS proposal has
been withdrawn, Total Principat OQutstanding as on 30th Sep 2020 is Rs 3303 lakhs,

(d) The parent has taken working capital/ overdraft facllity from Jammu & Kashmir { &K)
Bank Limited aggregating to Rs. 3638 lakhs including overdue interest of Rs. 548 lakhs.
The above mentioned overdue Interest Is classified as NPA by the J & K Bank.

(e) In the case of ILFS financlal Services Limited {“IFIN“), IFIN has filed an application in
NCLT against the Company. The Company has proposed to pay Rs. 144 Cr. including
unpaid interest over a period of next 10 months by selling the securities mortgaged to
IFIN.

{f) Ansal API Infrastructure Ltd. (AAPIL), a wholly owned subsidiary of the Company, has
taken a Ioan of Rs. 39,000 lakhs from Pogled. Municipal Debt Obligations Facility
(PMDO). The present outstanding Is Rs. 27,220 lakhs excluding overdue interest. This
account Is classified as NPA by the lenders. Out of the fifteen lenders, Corparation Bank
Limited (CBL) filed the case against AAPIL in NCLT for recovery of overdue amount. The
AAPIL Is in discussion with CBL to resolve the matter.

v. Refer Note 14 of the Statement, the auditors of one of the subsidiary company ‘Star Facilities
Management Limited” (SFML) has drawn attention to the fact that SFML made investment In
Pro- Facllities Services Private Limited & hold 40% equity shares in that company. However,
the Investee Company Is mis- managing its affairs and the SFML has filed a petition in NCLT
for oppression and mismanagement of affairs against the Investee company. The same s
pending presently with NCLT.

vi. Refer Note 9 of the Statement, wherein the Parent has received Show Cause Notice dated
5th September, 2020, directed to give para-wise compliance in connection with Notice dated
Sth July, 2019 against 6 Projects UPRERAPRI?122, UPRERAPRJ10009, UPRERAPFUSSM,
UPRERAPRI4754, UPRERAPRJ7090 and UPRERAPRI10150. The Company has submitted
detailed reply giving compliance with respect to all the points mentloned in the sald Notice.

n the management contention.
s h 0%

=) g | fﬁ Page 5 of 11

2\ :
Branch Office Delhi : 1204%%3‘?:‘%“»1, Pearls Omaxe, Netaji Subliash Place, Pitampura, New Delhi-110034
Branch office Gurugram : 216, Tower-2, DIF Corporate Greens, Sector-74A, Gurugrom - 122002
Regd Office: QU-358B, Pitampura, Ne\§ hi-110088
Tel: +91-11-47079095 ' Email : office®mrks.co.if > Website : www.mrks.in



% MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

vil. Refer Note 11 of the Statement, wherein the Parent has received an Arbitration Award
relating to litigation with Landmark Group wherein the Parent is jointly and severally liable to
pay an amount of Rs. 18,900 lakhs. The Parent has sought legal recourse. Details with regard
to payment and legal Issues are explained in the sald note. Based on the legal advice the
Parent is hopeful of.a favorable outcome and the matter is subjudice, We have relled upon
management contention.

Vill. Refer Note 12 of the Statement, wherein auditors of ALTPL, subsidiary of the parent has
drawn attention to the fact that an amount of Rs. 6,156 lakhs are receivable from Ansal
Landmark (Karnal) Township Private Limited (ALKTPL). Based on the management
assessment no impairment in the value of sald recoverable amount is made in the books of
accounts of ALTPL.

ix. Refer Note 13 of the Statement, the Parent, and the debenture holders of a subsidiary
company Ansal Hi-Tech Township Ltd (AHTL) having overdue princlpal amount of Rs. 15,550
lakhs have filed cases on each other for thelr dues/ claims In Hon'ble Mumbai High Court.
The Parent has given corporate guarantee to the debenture holders on behalf of the AHTL..
The debenture holders have moved an application with NCLT under Insolvency & Bankruptcy
Code. As the matter Is subjudice, we have relied upon the contention of the management.

X. Refer note 15 of the Statement, NCDRC has disposed the matter under Consumer Case No.
1951 of 2016 of Bhirgu Kaushik and 14 Others Vs. Ansal Hi Tech Townships Limited with the
direction to refund the entire deposit amount to the complainants’ customers along with
simple interest 8% per annum and Rs. 50,000 as litigation cost. The Company is under
process In filing of the review petition.

8. Materfal Uncertainty on Golng Concern

The accumulated losses of the Company as on Sept 30, 2020 is Rs. 1,13,184.76 lakhs (these
accumulated losses were partly due to the reversal of earlier profits of Rs. 1,17,518.87 lakhs in
retained earnings as at April 1, 2018 by the Company on adoption of Ind AS ~ 115 "Revenue
from Contracts with Customers”™ with effect from April 1, 2018). As of Sept 30, 2020, the
accumulated losses exceed the share capital and free reserves of the Company. Due to
recession In the industry, the Company continues to face profitability and liquidity issues
evidenced by delays in repayments to lenders, payments of statutory obligations including
In¢come tax and tax deducted at source and ongoing claims /settlements of various
SSOR) Counterparties. These events or conditions combined with impact of Covid 19 on the real estate
dﬂustry, indicate that a material uncertainty exists that may cast a significant doubt on the

fompany's ability to continue as a going concern, The mana the company has taken
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various initiatives, and In view of its confidence In achleving these initlatives, the management
has assessed that the going concern assumption is appropriate in the preparation of the
Statement of the Company for the quarter ended Sept 30, 2020. Our conclusion is not modified
In respect of this matter.

9. We did not review the unaudited interim financial results of 91 subsidiaries (including step
down subsidlaries) whaose quarterly standalone financial results reflect total assets of Rs.
2,15,068.71 lakhs as at Sep 30, 2020, total revenue of Rs. 3,366.22 lakhs and Rs. 5,801.59 lakhs
for the ‘quarter and half year ended Sep 30, 2020, respectively; loss after tax of Rs. 2,205.64
lakhs and Rs. 3,769.42 Jakhs for the quarter and half year ended Sep 30, 2020, respectively; total
comprehensive loss of Rs. 2,205.64 lakhs and Rs. 3,769.42 lakhs for the quarter and half year
ended Sep 30, 2020, respectively: and net cash inflows of Rs. 15.22 lakhs for the half year ended
Sep 30, 2020, as considered in this statement,

10. Out of companies mentioned in 9 above, the unaudited financial information for 78 subsidiaries
(Including step down subsidiaries) duly certified by the management have been furnished 1o us,
whase quarterly standalone financlal results reflect total assets of Rs. 42,574.59 lakhs as at Sep
30, 2020; total revenue of Rs. 294.13 and Rs. 441.08 lakhs for the quarter and half year ended
Sep 30, 2020, respectively; loss after tax of Rs. 77.60 lakhs and Rs. 259.56 lakhs for the quarter
and haif year ended Sep 30, 2020, respectively; total comprehensive loss of Rs. 77.60 lakhs and
Rs. 259.56 lakhs for the quarter and half year ended Sep 30, 2020, respectively; and net cash
inflows of Rs. 11.73 lakhs for the half year ended Sep 30, 2020, as considered in this statement.
Our report to the extent it concerns these subsidiaries (Including step down subsidiaries) on the
unaudited quarterly consolidated financial results Is based solely on the management certified
financial results. These subsidiaries {including step down subsidiaries) are not considered
material to the Group.

11. Cut of companies mentioned in 9 above, the financial information of the balance 13 subsidiaries
(including step down subsidiaries) who's reviewed quarterly standalone financial results reflect
total assets of Rs. 1,72,494,12 lakhs as at Sep 30, 2020, total revenue of Rs. 3,071.09 lakhs and
Rs. 5,360.51 lakhs for the quarter and half year ended Sep 30, 2020, respectively; loss after tax
of Rs. 212B.04 lakhs and Rs. 3,509.80 [akhs for the quarter and half year ended Sep 30, 2020,
respectively; total comprehensive loss of Rs. 2128.04 fakhs and Rs. 3,509.80 lakhs for the
quarter and half year ended Sep 30, 2020, respectively; and net cash inflow of Rs. 3.49 lakhs half
year ended Sep 30, 2020, as consldered In this statement, have been reviewed by other auditors
whose review reports have been furnished to us, Our report, to the extent it concerns these
subsidlaries (including step down subsidiaries), on the unaudited interim consolidated financial
results Is based solely on the report of the other auditors and procedures performed by us as
stated in para 3 above. * “30%
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12. We did not review the unaudited financial results of one joint venture entity, wherein Group's,
share of loss inciuding other comprehensive loss of Rs. 3.26 and Rs. 6.31 Lakhs for the period
ended quarter ended and half year ended Sept 30, 2020 as considered in this statement. An
Independent auditor’s report on interim financial results of this joint venture has been
furnished to us by the management and our conclusion on the statement, in so far as It relate to
the amounts and disclosures in respect of this joint venture is based solely on the report of such
auditors and procedures performed by us as stated in paragraph 3 above.

Our conclusion on the statement in respect of matter stated above is not modified with respect to our
reliance on the work done and the report of the other Auditors and the financial results/financial
information certified by the management.

For MRKS AND ASSOCIATES
Chartered Accountants
ICAl Registration No: 023711N

Saurabh Kuchhal
Partner
Membership No: 512362
Place: New Delhi
Dated: 10-11-2020
UDIN: 20512362AAAALI8055

Page 8 of 11

Branch Office Delhi : 1204, 12+ Floor, Tower-1, Pearls Omaxe, Nefaji Subhash Place, Pitempura, New Delhi-110034
Branch office Gurugram : 216, Tower-2, DLF Corporate Greens, Sector-74A, Gurugram - 122002
Regd Office: QU-358, Pitompura, Nuw%“':i-l 10088
Tel: +91-11-47079095 Email : office@mrks.co.in” Website : www.mrks.in



% MRKS AND ASSOCIATES

WRTERED ACCO

Annexure - A
| | Subsidiaries/Step Dawn subsidiaries
1 Delhi Towers Limited

2 | Ansal IT City & Parks Limited

3 Star Facilities Mana'aement Limited

4 ' Ansal AP! Infrastructure Limited

5 | Charismatic Infratech Private Limited
6

7

8

Ansal Hl—Tech_'l‘qwnships Limited
| Ansal SEZ Projects Limited
- Ansal Townships Infrastructure Limited

‘9 Ansal Seagull SEZ Developers Limited
10 | Ansal Colours Englneering SEZ Limited
11 Ansal Landmark Townships Private Limited =

12 Ansal Condominium Limited
[ 13 Aabad Real Estates Limited

| 14 Anchor Infra projects Limited
‘15 Benedictory Realtors Limited
16 Caspian Infrastructure Limited
17 ' Celestlal Realtors Limited o
18 Chaste Realtors Limited B
ﬁ Cohesive Constructions Limited ]
20 Cornea Properties Limited
21 | Creative Infra Developers Limited - i

[22 ' Decent Infratech Limited
23 Diligent Realtors Limited

’24 Divinkty Real Estates Limited |
(25 | Einstein Realtors Limited ]
26 Emphatic Realtors Limited

27 | Harapa Real Estates Limited
28 | Inderiok Bulldwell Limited

|29 Kaplla Buildcon Limited -

| 30 Kshitiz Reaktech Limited

3 ' Kutumbkam Realtors Limited
32 Lunar Realtors Limited
33 Marwar Infrastructure Limited L
38 | Mugaddar Realtors Limited LA\
L’.s Paradise Realty Limited =i & L+ %
\O \oige 9911
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36 Parvardigaar Realtors Limited

37 Pindarl Properties Limited

38 Pivotal Reaitors Limited :
39 Plateau Reattors Limited

40 Retina Properties Limited

41 Sarvodaya Infratech Limited
42 Sidhivinayak Infracon Limited
43 Shohrat Realtors Limited

44 Superlative Realtors Limited
45 Tagdeer Realtors Limited

46 Thames Real Estates Limited

47 Auspicious Infracon Limited

48 MedI Tree Infrastructure Limited

49 Phalak Infracon Limited

50 Rudrapriya Realtors Limited
51 Twinkle Infraprojects Limited ]
52 Sparkle Realtech Private Limited

53 Awadh Realtors Limited

54 Affluent Realtors Private Limited

55 Haridham Colonizers Limited

56 Ablaze Buildcon Private Limited

57 Quest Realtors Private Limited

58 Euphoric Properties Private Limited

59 Sukhdham Colonizers Limited

Dreams Infracon Limited

Effulgent Realtors Limited
MangalMurthi Realtors Limited

Arz Properties Limited

Tamanna Realtech Limited

Singolo Constructions Limited

Unison Propmart Limited

Lovely Building Solutlons Private Limited
Komal Building Soluticns Private Limited
H. G. infrabuild Private Limited '
Caliber Properties Private Limited

Augustan Infrastructure Private Limited m
Alaknanda Realtors Private Limited & A
1)

| Ansal Infrastructure Project Limited * ;
A\
&
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74 Chamunda Properties Private Limited
75 Chandi Properties Private Limited

76 | Canyon Realtors Private Limited
77 | Kailash Realtors Private Limited

78 Kushmanda Properties Private Limited
79 Katra Realtors Private Limited ]
80 | Kaverl Realtors Private Limited )

|81 Lord Krishna Infraprojects Limited g
82 | Prithvi Bulldtech Private Limited ]

83 Rudraprayag Realtors Private Limited :

B4 Saubhagya Real Estates Private Limited

(85  Saraswati Buildwell Private Limited

86 Satluj Real Estates Private Limited
|87 | sunshine Colonisers Private Limited
88 | Bajrang Realtors Private Limited
8 | Delhi Towers & Estates Private Limited
90 Kabini Real Estates Private Limited
91 Sampark Hotels Private Limited

92 Yamnotri Properties Private Limited
. | foint ventures ~
|93 | Ansal Lotus Melange Projects Private Limited

Certified True Copy,

e
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