
Date: 14/08/2019 VJTF
Empowering Institutions

To
Bombay Stock Exchange Limited.
Department of Corporate Services
P J Towers, Dalal Street, Fort,
Mumbai - 400001.

Sub. - : Outcome of board meeting
Script Code: 509026

Dear SirfMadam,

This is to inform you that the Board of Directors of the Company at their Meeting
held at the registered office of the Company at Witty International School, Pawan
Baug Road, Malad West, Mumbai - 400064 on Wednesday, 14th August, 2019,
commenced at 05.00 P.M. and concluded at f 0' 20 P.M. have considered and
approved the following:

1. Un-Audited Standalone and Consolidated Financial Results of the Company for
the quarter ended on 30thJune, 2019, as per IND-AS pursuant to regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015.

Copy of the same is attached herewith. We are requesting you to kindly take the
above in your records and acknowledge the receipt for the same.

Thanking you,

Yours faithfully,

Fer VJTF Eduservices Limited

Dr. Raina Jain
Wholetime Director
DIN - 01142103

VJTF EDUSERVICES LIMITED
CIN No:L80301MH1984PLC033922
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Tel.: 022-61056800 / 01 / 02 Fax: 022- 61056803 Email: vjtfho@vjtf.com,
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(Rs. In Lakh)
Statement of Standalone and Consolidated Unaudited Financial Results for the Quarter ended 30th June, 2019

STANDALONE CONSOLIDATED

UNAUDITED AUDITED UNAUDITED AUDITED UNAUDITED AUDITED
Sr. Particulars
No. CorrespondingThree months Three months three months For the year Three months For the year

ended 30th ended 31st ended 30th June, ended 31st ended 30th ended 31st
June, 2019 March, 2019 2018 March, 2019 June, 2019 March, 2019

1 Income

(a) Revenue from operations 384.96 710.17 296.56 1,618.41 384.96 1,618.41

(b) Other income 76.25 66.74 92.91 290.42 111.56 3,953.69

Total 461.21 776.91 389.47 1,908.83 496.52 5,572.10

2 Expenditure

(a) Employee benefits expense 121.34 154.78 117.73 548.43 121.34 548.43
(b) Finance costs 179.80 216.47 44.28 398.88 179.85 399.48

(c) Depreciation and amortisation expense 95.51 28.54 30.24 119.47 95.51 119.47

(d) Rent 0.60 34.70 81.15 252.31 0.60 252.31

(e) Other expenses 134.68 102.10 120.93 675.28 134.68 685.22

Total 531.93 536.59 394.33 1,994.37 531.98 2,004.91

3
Profit for the period before tax and share of profit /

(70.72) 240.32 (4.86) (85.54) (35.46) 3,567.19
(loss) of Associates / Joint Ventures (1-2)

4 Share of profit / (loss) of Associates / Joint Ventures
(104.25)

5 Profit for the period before tax (3+4) (70.72) 240.32 (4.86) (85.54) (35.46) 3,462.94
6 Tax expense:

(1) Current tax (23.53) 10.71 9.17 875.99

(2) Deferred tax (45.75) (7.46) (1.17) (8.63) (45.75) (8.63)

7 Profit/CLoss) for the period (5-6) (24.97) 271.31 (3.69) (87.62) 1.12 2,595.58

8 Other Comprehensive Income
(a) Items that will not be reclassified to Profit and Loss:-

(i) Re-measurement of defined benefit plans 9.48 9.48 9.48

(ii) Income tax relating to above items (2.47) (2.47) (2.47)

(b) (i) Items that will be reclassified to Profit and Loss
(ii) Income tax relating to above items

Total Other Comprehensive Income (Net of tax) (a+b) 7.01 7.01 7.01

9 Total Comprehensive Income for the period (7+8) (24.97) 278.32 (3.69) (80.61) 1.12 2,602.59

10 Profit/CLoss) for the period attributable to:

Equity holders of the parent (24.97) 271.31 (3.69) (87.62) (3.46) 2,123.88

Non - Controlling Interest 4.59 471.69

11
Total Comprehensive Income for the period
attributable to:
Equity holders of the parent (24.97) 278.32 (3.69) (80.61) (3.46) 2,130.90

Non - Controlling Interest 4.59 471.69

12 Paid-up equity share capital 1,760.00 1.760.00 1,760.00 1,760.00 1,760.00 1.760.00
(Face Value of RS.10/- per share)

13 Other Equity 511.49 211.00 211.00

14 Earnings per share (of Rs.10 /- each) (not
annualised):
(a) Basic (0.14) 1.54 (0.02) (0.50) (0.02) 12.07
(b) Diluted (0.14) 1.54 (0.02) (0.50) (0.02) 12.07

Notes:
1 Both the standalone and consolidated financial results of the Company have been reviewed by the audit committee and approved by the Board of Directors of the

Company at their meeting held on 14th August, 2019 and have been carried out limited review of the unaudited financial results by the Statutory Auditors of the
Company for the quarter ended 30th June, 2019. The reports of the Statutory Auditors are unmodified.

2 These financials have been prepared in accordance with the recognition and measurement principles laid down in IND AS prescribed under section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder.

3 Current tax expense includes excess/ short provision of earlier period.

4 During the quarter. the Group/Company has applied Ind AS 116 - Leases (applicable from 1st April, 2019), using the modified retrospective approach. As a result,
the Group/Company has recognized Right of Use Assets (an amount equal to the lease liability, adjusted by the prepaid lease rent) of Rs. 3.927.68 lakhs. The
expense towards such leases is now recorded as depreciation on Right of Use Assets and finance cost on lease liability, instead of rent expense. Accordingly. the
profit before tax (consolidated and standalone both) for the current quarter is lower by Rs. 58.06 lakhs (net), due to increase in depreciation for the right of use
assets and finance costs on lease liability of Rs. 59.26 lakhs and Rs. 112.34 lakhs respectively and decrease in operating lease rent expenses of Rs. 113.54
lakhs. To this extent, performance for the current quarter is not comparable with previous quarters/year's results.

5 The Company's main business is Education, accordingly, there are no separate reportable segments as per IND AS - 108 on "Operating Segments" .

6 The figures for the last quarter are the balancing figures between the audited figures in respect of the full financial year and the year to date unaudited (Reviewed
figures upto the third quarter of the respective financial years.

7 Figures pertaining to previous period/year have been regrouped/reclassified wherever found necessary to conform to current quarter's/year's presentation.

~ For VJTF EDUSERVICES LIMITED

~'1'CES (~ % .~i~~i . lOr. Rain.a lain)~~l ~JJ DIrector
Place: Mumbai
Date : 14th August, 2019
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