akasam

March 01, 2021

The BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Fort
Mumbai-400 001

Dear Sir

Sub: Filing of Public Announcement for the Buy Back of equity shares by Nava
Bharat Ventures Limited from Open Market through Stock Exchanges.

With reference to above, we are pleased to inform you that we have been
appointed as Merchant Banker by M/s Nava Bharat Ventures Limited, Hyderabad
for their proposed Buy Back Offer.

In this regard, please find enclosed herewith the following documents:

(1) Public Announcement dated February 27, 2021 published in all India editions
of Financial Express (English) and Jansatta (Hindi) and Hyderabad edition of
Nava Telangana (Telugu) on March 01, 2021 - Newspaper clipping and the
soft copy.

(2) Declaration of Solvency and

(3) Consent Letters of Registrar: KFintech Private Limited and Broker: RLP
Securities Private Limited.

This is for your information and record please.
Thanking you

Yours faithfully

| Director
DIN: 01446644

Encl: as above

Bengaluru:
akasam consulting private limited o
"akasam"10-1-17/1/1, level 3 & 4, masab tank, hyderabad 500 004 Vizag :
Ph.: +91-40-66444955 Fax :+91-40-2333 5511 Tel : +91-891-6502030, 31
) Cell : +91-9177551164
Mumbai:

e-mail : info@akasamconsulting.com Cell: +91-91810854414

url:www.akasamconsulting.com

CIN No. UT4140TG2000PTC035024
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Unguote
Part B - Disclosures in accordance with Schedule [V of the Buyback Regulations
1.DETAILS OF SHAREHOLDERS APPROVAL FOR THE BUYBACK, IF APPLICABLE
Since the Maximum Buyback Size is less than 10% of the total pasd-up capital and free reserves of the Company based on

NAVA BHARAT VENTURES LIMITED

Corporate Identification Number (CIN):L27101TG1972PLC001549

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS / © NODEFAULTS

NAVA BHARAT

BENEFICIAL OWNERS OF THE EQUITY SHARES OF NAVA BHARAT VENTURES LIMITED
FOR THE BUYBACK OF EQUITY SHARES FROM THE OPEN MARKET THROUGH STOCK
EXCHANGES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK OF

The Cnmpay confirmis that there are no defaulis subsis.ting in the repayment of deposits or interest payable thereon,
redemption of debenturas or prefarence shares, payment of dividend 1o any shareholder or repayment of any larm loan or
interest payable thereon toany financial institution or bank,

7 CONFIRMATIONBY THE BOARD OF DIRECTORS OF THE COMPANY

SECURITIES) REGULATIONS, 2018, AS AMENDED.

This Public Announcement (“Public Announcement”) is being made in relation to the Buyback (defined hereinafter) of Equity
ohares (defined hereinafler) by Nava Bharat Ventures Limited {the "Company"] from ihe opan market through BSE Liméted
["BSE™) and the Mational Stock Exchange of India Limited ("NSE™ and fogether with ihe "B3E", the “Stock Exchanges”),
pursuant to the provisions of Requlaton 18] (2} and other applicable provisions of the Securifies and Exchange Board of
India (Buy-Back of Securities) Regulations, 2018, for the time being in force incheding any statutory modifications and
amendments thereto from ims fo time ("Buyback Regulations"). and confains the disclosures as specified in Scheduls IV o
lhe Buyback Regulations

Part A - Disclosures in accordance with Schedule | of the Buyback Regulations
1. THE DETAILS OF BUYBACK OFFER AND OFFER PRICE

1.1 Pursuant to the provisions of Sections 64, 68, 70 and other applicable provisions, if any, of the Companies Act, 2013 read
with the Companies (Share Capital and Debentures) Rules, 2014 (to the extent applicable) (hereinafter refered fo as the
"Share Capital Rules™) and ofher relevant rules made thereunder, as amended from time o fime ({iogether the
"Companies Act") (including any stattory amendmendis). modificalion(s) or re-enaciments from Bme o time}, the
provisions of the Buyback Regulgtions, the Securties and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations") (including any stabulory amendmentis),
madification|s) orre-enacimenis from time 1o fime) and Aricls 17 of the Arlickes of Association of the Company, and subjeci
bo such ofher approvals, permissions, consents, exemplions, and sanctions of the Securities and Exchange Board of India
["SEBI"), the Registrar of Companies, Telangana at Hyderabad (the "ROC"] and [ or ofher authorities, insfitlubions or
bodies, as may be applicable (together with SEBI and ROC, the "Appropriate Authorities”), as may be necessary, and

Appropriate Authorities while granting suech approvals, permissions, consents, exemptions and sanclions which may be
agread to by the Board of Dirsctors of the Company (the “Board”™ which exprassion shall be deemed to include by the Board
and / or officials, which the Board may constitule | authonise to exercise its powers, including the powers conferred by the
Boand resolution), the Board &t 5 meeting held on February 25, 2021 (“Board Meeting" ), approved the buyback of fully
paid-up equity shares ofthe face value of T 2 {Indian Rupees Two Only) ("Equity Shares") of the Company, each fromits
shareholders / beneficial ownars {other than thosa who ane promaoters, promoder group o parsons in condrol), from the
open markat through stock exchange mechanism ie., using te electronic irading faclities of the slock exchanges whare
the Equity Shares of the Company are Ested e, Nalional Stock Exchange of India Limited ("MSE") and BSE Limited
["BSE™) {callectwely, “Stock Exchanges’, for an aggregate amount not exceeding ¥ 150,00 Crores (Indian Rupees One
Hundred and Fifty Crora Only) ("Maximum Buyback Size™), and at a price not exceading T 100/ (Indian Bupeas One
Hundred Only) per Equity Share ("Maximum Buyback Price™), payable in cash the process being referred herginafler as
“"Buyback™). The Maximum Buyback Size and Maxemum Buyback Price do not inchude any expenses incurmed or to be
incurred for the Buyback viz. brokerage, costs, fees, tumaver charges, taxes such as buyback tax, securities fransaction
lax, goods and servicas fax (if any) and mcome tax, stamp duly, advisors fees, printing expensas, filing fees and other
incidental and related expenses and charges (colleclively referred 1o a5 “Transaction Costs™), The Maximum Buyback
Size represents 5.05% and 3.94% of the aggregate of the lotal paid-up capital and free reserves of the Company basad on
the slandalone and consobidated audilad financial staternents of the Company as at Mareh 31, 2000, raspaclivety (baing
the [atest audited financial statemeants of the Company, available al the Board Meeting) which &5 less than 10% of the total
pakd up capital and free reserves of the Company in accordanca with the proviso to the Regulation 5(1)b) of the Buyback
Regulaticns,

1.2 At the Maximum Buyback Size and the Maximum Buyback Price, the indicative maximum nurmber of Equitx Shares bought
back would be 1,50,00,000  One Crore Fiﬂg Lakhs Only) Equily Shares (“Maximum Buyback Shares”), which will no!
encesd 26% of the fotal number of Equity Shares in the folal paid-up equity capial of the Company, The Cormpany will
cormply with the requirement of maintaining a manirmum public shareholding of at keast 25% of the total paid up equity share
capital of the Company as provided under Regulation 38 of the Lisling Regulations, during the Buyback |:|arir.|;| and upan
pomphedion thereal,

1.3 The Company shall ulilize at least 30% of the BMaxirmum Buyback Size e, T 7300 Crores {Indian Rupaas Sevanty Five
Crores Only) (“Minimum Buyback Size™) for the Buyback, and based on the Minsmum Buyback Size and the Maximum
Buyback Price, the Company will purchase an indicativa minirmum of 75,00,000 (Seventy Five Lakis Only) Equily Shares
("Minimum Buyback Shares"). If the Equily Shares are boughl back a1 a price below the Maximum Buyback Price, the
actual number of Equity Shares bowght back could excesd the indicative Maximem Buyback Shares (assuming full
deploymant of the Maximum Buyback Size) bul will always be subject to the Masmum Buyback Size.

1.4 The Board {conshtuled by the Board to exencese s powers, and | or the powers confemed by the Boand resolution in refation
to the Buyback), shall determine, at its discretion, the time frame for complebon of the Buyback and may close the Buyback
(which shall not be longer than & (six) months from the date of commencament of the Buyback or such other period as may
be permifled under the Companies Act and / or the Buyback Regulations or as may be directed by the Appropriate
Authorities (“Maximum Buyback Period")) after the Minimum Buyback Size has been reached, and imespective of
whather the Maximum Buyback Size has or has nol been reached, afler giving appropriate nolice far such closure and on
cormpleting all formalities in this ragard, in accordanca with the Companies Act and for the Buyback Regulations.

1.2 The Buyhack will be implementsd by the Company ouf of its free resenves or such other sources as may be permitied by law
and in accordance with Section 63(1) of the Companies Act and Regulation 4{ix) of tha Buyback Regulations, and in

E::ﬂianges. by the: order matching mechanism sxcepl “all or none’ order malching sysiem, as provided under the Buyback
egulabons,

1.6 A copy of this Public Announcement is available on the Company's website (www.nibventures.com) and is expected o be
gvailable on fhe website of SEB| (www.sebigovin), website of NSE (www.nsemdia.com) and website of BSE
[www.bsaindia.com) dumng the penod of the Buyback

2. NECESSITY FOR THE BUY-BACK

2.1 The Buyback is being undertaken by the Company after taking into account the strateqec and operational cash
raquirements of the Comgany @ the medum lerm and for returning surples funds to the members in an effective and
afficient mannar. The Buyback will help tha Company achiave the following objectivas:

i} optimize retums 1o shareholders; and (i) enhancs overall shareholders’ vales, The Buyback is being undertaken, nter-
alia, for the following reasons:

fii} The Buyback may help in improving refurn on equity, by reduction in the equity base, thereby leading io long term
increase in shareholders' value; and

fiii} The Buyback gives an option 1o the sharsholders holding Equity Shares of the Company, who can choose 1o participate
and get cash in lieuof Equity Shanes to be accepted under the Buyback offer or they may choose not to participate and
enjoy arasultant increase in their percantage shareholding, post the Buyback offer, without additional investment.

3. BASIS FOR ARRIVING AT THE MAXIMUM BUY-BACK PRICE AND OTHER DETAILS

3.1 The Maximum Buyback Price of T 1000 (Rupees One Hundred Onty) per Equity Share has been amived at after
consadenng various factors, including average of the weekly high and low of the cloging prica of the Equity Shares of the
Comgpany on the Stock Exchanges unr!-gE1hE 2 {two) weeks praceding the date of the Board Maating, the net warth of the
Company and the potential impact of the Buyback on the eamings per share and other similar ratios of the Company. The
Maximum Buyback Price axcludes the Transaction Costs.

3.2 The Maximum Buyback Price is &t a premium of 41.95% and 42.05% over the closing prices on bath NSE and BSE
respectively, on February 22, 2021 i.e., one frading day prior fo the date on which the nalice of the Board Meating fo
consader the Bu}'ha:k proposal was intmated to NSE and BSE. The Maximum Buyback Price reprasents a pramium of
38,70% and 35.73% compared (o the average of tha weakly high and low of the closing prices of the Equity Shares on NSE
and BSE, respactively, during the 2 (two) weeks pracading the date of the Board Maeting.

3.3 At the Maximum Buyback Price and for Maximum Buyback Size, the indicative maximuem number of Equity Shares bougit
backwould be 1,50.00,000{One Crore Fifty Lakhs) Equity 3hares | “Maximum Buyback Shares™}.

3.4 The Buyback iz proposed to be completed within the Maximum Buyback Period. Subject to the Maximum Buyback Price,
the Maximum Buyback Period, and achievement of the Minimm Buyback Size, the aciual fime frame and the price for the

Buyback will be determined by the Board of Directors or their duly authorized representatives, af their discretion, in
stoordance with the Buyback Requlations.

3.5 Inaccordance with Section 6802)(d) of the Companies Act and Regulation 4{ii) of the Buyback Regulations, the ratic of the

accordance with Regulation 4{w)(b)ii) of the Buyback Regulations, by way of open market purchases through the Siock 6.

(i} The Buyback will help the Company to retum surplus cash bo its shareholders holding Equity Shares; 0

7.1 The Board has confirmed on the date of the Board Meating, i.e. Febreary 26, 2021 that they have made full inguiry inlo e

affairs and prospects of the Company and that they have formed the opinion:

i, that immediately following the meating of the Board of Directors at which the proposal for Buyhack was approved ie.,
February 26, 2021 therewill ba no grounds onwhich the Company can be found unable fo pay its debis;

i. ag regards the Company’s prospects for the year immediztely following the date of Board Meeting at which the proposal
for Buyback was approved and declared by the Board i.2., February 26, 2021 and having regard lo the Board's intentions
with respect o the management of the Company’s business during that year and to the amount and character of the
financial resources which willin their view be availabis to the Company duing that vear, the Company will be able io meet
its habilities as and when they fall due and will nof be rendered insolvent within a penod of one vear from the date of Board
Meeting at which the proposal for Buyback was approved by the Board; and

m.in forming an opinion &5 aforesaid, the Board has laken info account the liabikties including Erﬂspemiv& and contingent
liabilities, a5 ifthe Company was being wound up under the provisions of the Companias Aci or the Insolvency and
Bankruptcy Code 2016, as amended, as the case may be, including prospective and contingent liabiliies

8 REPORT BY THE COMPANY'S AUDITORS

The text of the report dated Februa
Company, addressad to the Board of Directors of the Company & reproduced below:
Quote

Independent Auditor's Report on proposed buy-back of equity shares pursuant to the requirements of clause (xi) of
the Schedule [to the Securities and E::hangelg

subject fo such conditions, alierations, amendments and modificstions &5 may be prescribed or mposed by the To, v
The Board of Directors
Mava Bharat Ventures Limited,

Mawva Bharat Chamibers, Raj Bhavan Road, Hyderabed- 500032, Telangana, India.
1.This report i issued in accosdance with the teems of ouwr engagement letier dated 26 February 2021 with Mava Bharat

26, 2021 received from M/s Walker Chandiok & Co LLP, the statutory auditor of the

oard of India (Buy-Back of Securities) Regulations, 2018 as amended

Ventures Limited (the ‘Company’).

2.The manail‘ament of the Company has prepared the accompanying Annexurs A- Statement of permissible capital payment

as on 31 March 2020 (the Statement’) pursuant to the proposed buy-back of equity shares approvad by the Board of
Directors of the Company al their meating hald on 26 February 2021, in accordance with tha prosisions of secbons BB, 69
and 70 of the Companies Act, 2013 ('the Act’) and the Securites and Exchange Board of India [Buy-Back of Sacurities)
Feguiafions, 2018 a5 amended {'the SEBI buy-back regulations). The Statement contains the comguiation of amount of
permessible capital payment fowards buy-back of equily shares in accordance with the reguirements of seciion BB(Z2Hc) of
the Act read with section 88(Z)(b)(i) of the Act and based on the latest audited consolidated and standalons financaal
statements of the Company ch:r the year ended 31 March 2030, We have inifialed the Statement for the identificabion

purposas only.

Management's Responsibility for the Statement
3. The preparation of the Statemant in accondance with the requiremants of section BE(2Me) of the Acl read with sechoen

BA021h1i0) of the Act and ensuring comgliance wilh the SEBI buy-tack regulations, is the resgonsib®ty of the management
of the Company, incheding the preparation and maintenance of all accounteng and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance of internal conbrol relevant to the
preparabion and presentation of the Siatemend and applying an appropniaie basis of preparation; and making esfimates that
are reasonable in the circumstances,

4, The Board of Directors is also responsible io make a full inquiry into the affasrs and prospects of the Company and to form an

opinian on reasonable grounds that the Company will be able to pay #s dabls from the date of Board mesting at which the
proposal for buy-back was approved, and wil not be renderad insolvent within a period of one year from the date of the
Boand meeting atwhich the progosal for buy-back was approved by the Board of Directors of the Comgany, and in forming
ihe opiniom, it has taken into account the liabiliies (mcluding prospective and contingent liabilities) as if the Company were
Being wound upunder the provisions of the Acl or the Insolvency and Banknupicy Cods 2016,

Auditor's Responsibility
3.Pursuant fo the requirements of the SEBI buy-back regulations, it is owr responsibility fo provide reasonable assurance on

whether;

a) we have inquired into the state of affairs of the Company n refation to the audited standalone and consobdated financial

statements for the year ended 31 March 2020;

by the amount of permissible capdal payment, as slated in the Stalement, has been propery determined considerin

]
audited financial statemeants for the year ended 31 March 2030 In accordance with section 6802)(c) of the Act rnaaclEI with
section 68 2)(bY{F) of the Act;

¢} whether the Board of Directors of the Company, inits meeting dated 26 February 2021, has formied the opinion as specified

in clause (%] of Schedule | o the SEBI buy-back regulations, on reasonable grounds and that the Company will not, having
regard o ifs siate of affairs, be rendered insolvent within a pencd of ane year from the aforesaid date.

The audited financial statements, referred to in paragraph 5 above, have been audited by us, on which we have issued
unmodified audit opinion vide our report dated 26 June 2020, Qur audit of these financial statements was conducited in
actordance with the Slandards on Auditing specified under Section 143(10) of the Companes Act, 2013 and other
applicatde authoritativie pronouncaments issued by the Instiute of Chartered Accountants of India (the ‘ICAI'Y). Thosa
Standards require that we plan and perform the awdit to obizin reasonable assurance abouf whether the financial
statements are free of material misstaternent. Such audit was not planned and performed in connection with any
iransaclions to identify matters thet maybe of podential inferest to third parties.

We conducted our examination of the Statement in accordance with the 'Guidance Mote on Reporis or Certificates for
Special Purposes’ ['Guidance Nobe'), issued by the ICAL The Guidance Mote requires thal we comply with the ethical
requiraments of the Code of Ethics issued by the ICAI

. Wa have complied with the rebevant apphcabile raquirameants of tha Standard on Quality Control (SQC) 1, Quality Cantrol for

Firms that Parform Audils and Reviews of Historical Financial Infeemation, and Olher Assurance and Ralated Services
Engagerents, issued by the DAL

. A reasonable assurance engagement inwohves performing procedures to obtain sufficsent appropriate evidence on the

matiers mentioned in paragraph 5 above. The procedures selecied depend on the awdior's judgment, mcluding the
assessmend of he risks asseciated with the matlers mentionad in paragraph 5 above, We have performed the: following
procedunes in retation ko the mattars mentionsd in paragraph 5 above:

a) Inquired into the stale of afairs of the Company in relation b the audited standalone and consolidaled financal
statemants for the year ended 31 March 2020;

b) Examined authorisation for buy back from the Articles of Association of the Company;

¢ Agreed the balance of the sumplus in Staterment of Profit and Loss, Securities Pramium Account and General Reserve as
at 31 March 2020 as disclosed in the Statamant with the audited financial statamants:

dj Exarménad that the ralio of zecured and wnsecured debt owed by the Company, If any, 15 nod more than bvica the capital
and ifs free reserves afier siech buy-back;

&) Examinged that all the shares for buy-back are fully paid-up;

f} Examined that the amount of capital payment for the buy-back as detailed in the Statement is within the permissible Emit
computed in accondance with section 68(2)(c] of the Act read with secdion B3(2)(b)(i) of the Act;

Q) inguired if the Board of Directors of the Company, in its meeting held on 26 February 2021 has formed the opinion as
speciiied in Clauss I} of Schadule | to the SEBI buy-back requlations, on reasonable grounds and that the Company will
not, having regard fo its state of affairs, be rendersd insolvent within a pariod of ane vear from the aforesaid dale of the
board mesting,

hy Examined mmutes ol the meetings of the Board af Directors;

() Examined the Directors' declarations for the purpose of buy-back and solvancy of the Campany;
| Verified the arithrmetical accuracy of the Statement; and

k) Obtained appropriale regresentabions fram the managemeant of the Company.

both standalone and consolidated audited financial statements of the Company as on March 31, 2020, in accordance with the
provisa 10 the Section G8(2)(b) of the Companias Act and the proviso 1o the Regulation 5(i)(b) of the Buyback Regulations,

approval from the shareholdars of tha Company IS nol reguirad
2. MINIMUM AND MAXIMUM NUMBER OF EQUITY SHARES PROPOSED TO BE BOUGHT BACK, SOURCES OF FUNDS

AND COST OF FINANCING THE BUYBACK

2.1. Al the: Maximum Buyback Price and for Maximum Buyback Size, the indicative maximum number of Equity Shares bought

back would be 1,50,00,000 Equity Shares. If the Equsty Shares are bought back at a price bedow the Maximum Buyback
Price, the actual number of Equity Shares bowght back could exceed the indicative Maximum Buyback Shares (assuming full
deploymant of Maximum Buyback Size) butwill always be subject to the Maxmum Buyback Size.

2.2 The actual number of Equity Shares bought back will depand upan the actual price, excluding the Transaclion Cosls, paid for

the Equity Shares bought back, and the aggregats consideration paid in the Buyback, subject to the Maximum Buyback
Sz, The actual reduction in existwg number of Equity Shares would depend upon the price at which the Equity Shares of
the Comgany ane traded al the Stock Exchanges as wall as the total number of Equity Shares bought back by the Company
from the open market throwgh the Stock Exchanges during the Buyback period.

2.3, Further, the Company shall wlilize at least 50% of the Maximum Buyback Size towards the Buyback and the Company will

accordingly purchase an indicative maimum of 75,080,000 {Seventy Five Lakhs) Equity Shares, based on the Maximum
Buyback Price. If the Eguity Shares are bought back at a price below the Maxmum Buyback Price, the actual number of
Equity Shares bought back could exceed the indicative Maximurn Buyback Shares [assuming full deployment of the
Maximum Buyback Size) but will always be subiect to the Maximum Buyback Size. However, the Magmum Buyback Shares
will nof exceed 25% of the total number of Equity Shares m the total paid-up equity capilal of fhe Company.

2.4, The amound required by the Company for the Buyback (including the cost of financing the Buyback and the Transaction

Cosis) will be funded out of the intemal accreals of the Company induding free resenves of the Company, in accordance with
Section §8(1) of the Companies Act and Regulaton 4(ix) of the Buyback Regulations,

3. PROPOSED TIMETABLE FOR BUY-BACK

Activity

Date

Date of Board Maating approving the Buyback

Friday, February 26, 2021

Date of publication of the Public Announcemsnt Manday, March 1, 2021

Arceptance of Equity Shares accepied in dermaterialized mode
Extinguishment of Sharas

Last Date for the Buyback

Date of commencemsant of the Buyback 2n or before Wednesday, March 10, 2021

Upon the relevant pay-out by the Stock Exchanges,

The Equity Shares (in demateralised form) will be
axtingueshed in the manner speciied in the Secirites and
Exchange Board of India (Depositaries and Participants)
Regulations, 2013, as amended, and the bys-laws, the
circulars and guidelines framed thereunder. The
Cormpany shall ensura that all Equity Shares bought back
are extinguished within T {seven| days of the expry of the
Buyback period.

Earlier of:

(&) On or before Thursday, September 8, 2021 [ie. 6
ronths from the date of Opening of the Buyback], or
(b) when tha Company complates the Buyback by
deploying the amount equivakent to the Maximum

Buyback Size; or

(c} at such earber date as may be determined by the Board
{inchuding persons nominated by the Board to exercise
its powers, and / or the powers conferred by the Board
resolution in refafion 1o the Buyback), after giving
nabea af such earker closura, subjact to the Company
having deployed an  amount equivaleni fo the
Minimum Buyback Size (even if the Maximuem Buyback
Size has not been reachad or the Maximum Buyback
Shares have not been bought back), howsver, that ai
payment cbligations relating to the Buyback shall be
completad before the lastdate for the Buyback.

4, PROCESS ANDMETHODOLOGY TO BE ADOPTED FOR THE BUYBACK
4.1 The Buyback is open 1o all sharehokders of the Company halding Equity Shares in demaltanalisad form (“Demat Shares™).

Sharsholders holding Equity Shares in physical form can parficipate in the Buyback afler such Equity Shares are
dematerialized by approaching depository paricipant

4.2 Further, as required under the Companies Act and Buyback Requlations, the Cormpany will not Buyback Equity Shares

which are partly paki-up, the Equity Shares wilh call-in-amears, locked-in Equity Shares or non-transferable Equity Shares,
urdil they Become fully paid-up, or untd the pendency of such lock-in, or undil the Bme swch Equity Shares become Treely
transferable, a5 applicabis.

4.3 The Buyback will be implemantad by the Company by way of open market purchasas through the Slock Exchanges, by the

order maiching mechanism except “all or none”orger matching systemn, as provided unger the Buyback Regualions

4.4 For the implementation of the Buytack, the Comgany has appainted B.L.P Securities Private Limited as the registerad

broker ("Company's Broker") through whom the purchases and seltlements on account of the Buyback would be made
by the Company. The contact detsils ofthe Company's Broker are as follows;

R.L.P. Securities Private Limited

{SEBIRegd No_ INZ 000166538)

402, Nirmal Towers, Dwarakapur Colory, Punjagutta, Hyderabad, Telangana - 500 082

TelMNo, +91 40 23362485, Fax ; +01 40 23351238, Email : dp_vpir@yahoo.com

Contact Person : Mr, Ch Varaprasad

45 The Equity Shares are traded in compulzcey dematerafsed mode under the trading codeds) 513023 al BSE and

MBWEMTLIRES at NSE. The ISIN of the Equity Shares of the Company is INETZ5A01022.

4.6 The Company, ghall, commencing on or befiore March 10, 2021 {i.e., the date of opening of the Buyback), place "buy” orders

on the BSE andior NSE on the normal trading segmaent to Buyback the Equity Shares through the Company's Broker in
such quantity and at such price, not exceeding the Maximum Buyback Price of ¥ 100{- {Rupess One Hundred only) per
Equity Share, as it may deam fil, depending upon the prevailing raret price of the Eguity Shares on the Stock Exchanges.
When the Company has placed an order for Buyback of Equity Shares, the identity of the Company as a purchasar would
be avallable to the market participants of the Stock Exchanges.

4.7 Procedure for Buy-back of Demat Shares: Beneficial owners halding Dematl Shares who desire to sall ther Equity

Shares in the Buyback, would have to do so through their stock broker, wha is & registered member of edher of the Stock
Exchanges by indhcating o their broker the detafs of the equity shares they inlend 1o sell whenever the Company has
placed a “buy” order for Buy-back of the equity shares. The Company shall place a "buy” order for Buyback of Demat
Shares, by indicating to the Company's Broker, the number of Equity Shares it intends to buy along with a price for the
sarne. The frade would be executed at the price atwhich the arder matchas the price tenderad by the benaficial cwners and
that price would be the Buyback price for that beneficial owner. The execubion of the ander, ssuance of contract nobe and
dedivery of the stock 1o the member and receipd of peyment woukl be camied out by the Company's Broker, a5 applicable, in
accordance with the requirements of the Slock Exchanges and SEBI Orders for Equity Shares can be placed on

the trading days of the Stock Exchanges. The Company isunderno obligation to place “bay” order on a daily bazis.
The arders for buying back the Equity Shares will be placed on normal trading sagmant of Stock Exchange al least once a
week,

apgregate of secured and unsecured debis owed by the Comgpany after Buyback shall nof be more than twice the paid-up
capital and free reserves based on both audited standalone and consofidated financial statements of the Comgany.

3.6 The actual number of Equity Sharas bought back during the Buyback will depend upon the aciual price, excluding the
Transaction Costs, paid for the Equity Shares bought back and the aganegate considaration padd in the Buyback, subjectio
tha Maxemum Buyback Size. The actual reduction in exisling nuriber of Equity Shares would depend upon the pace at
which the Equity Shares of the Comgany are traded at the Stock Exchanges as well as the fotal number of Equity Shares
bought back by the Company from the apen market through the Stock Exchanges during the Buyback period.

4 DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS
OF PROMOTERS AND MEMBERS OF THE PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

4.1 The apgregate shareholding of the (i) promater and promoter group of the Company ("Fromoter and Promoter Groug”) and
persons in contal, i) directors of companies which ars a par of the Promoter and Promoter Group (where the promaoter or
the member of the promaler group is a company), a5 on February 26, 2021 .2, date of the Board Meeting and the date of
thi Public Announcement are as follows:

Aggregate shareholding of the Promeder and Promater Group and persons who are in confrol as on the date of the Board
Meetingi.e. February 26, 2021 and as on the date of this PublicAnnouncement is as follows;

Opinion

10. Based on our examination as above and the infarmation, explanations and represantations provided to us by the
management, in our opinion;

a) we have inquired into the state of affairs of the Company in refafion to audited siandakone and consclidated financial
stalements forthe yearended 37 March 2020,

b the amount of the permissible capital payment towards the proposed buy-back of equity shares as compulad n the
:a-:mrnpmving Statemant, is propedy deterrminsd in acoondance with the requiraments of section B8 2(c) of the Act read
with saction 5302101} of the Act based on the audited financial statements for the yearendad 31 March 2020:and

cjthe Board of Directors ofthe Company, inits meeting held on 26 Februany 2021 has formed opinion ag specified in dausa (1)
of Bchedule | to the SEBI buy-back regulations, on reasonable grounds and that the Comgany, having regard boits siate of
affairs, will not be rendered insohvent within & paniod of one year from the aforesaid date,

Restriction on distribution or use

11.Owr work was performead salaly to assist you in mealing your responsibiliies in relation 1o vour compliance with the
provisions of section 68 and other applicable provisions of the Act and the SEBI buy-back regulations, pursuant to the
proposed buy-back of equity shares. Our obligations in respect of this report are entiely separate from, and our
responsibility and Eability is in no way changed by, any cther role we may have had as auditors of the Company or othenwise.

4.8 ltmay be noted that a uniform price would not be paid io all the sharehoidersbeneficial owners pursuant to the Buyback and
that the sarme would depend on the prica at which the rade with that shareholderbeneficial owner was executad.

4.9 Procedure for Buyback of Physical Shares: As per the proviso to regulation 4001) of the Securifies and Exchange Board
of India (Listing Obligations and Disclosure Reguirements) Regufations, 2015 {notified by the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) (Fowrh Amendmant) Regulations, 2018), read with
SEBI's press releases dated December 3, 2018, and March 27, 2019, effactive from Apnl 1, 2019, transfers of sacunties
ghall not be processed unless the securities are held in the dematerizized form with & depository (“LODR Amendment™).
In light of the LODRE Amendment and SEBI circular SEBY HOMCFDICMODA ICIRAP20200144 dated July 31, 2020, the
Campany shall nol accapt the Equily Shares tendered undar the Buyback unless such Equity Shares are in demaledalized
farmm,

ACCORDINGLY, ALL SHAREHOLDERS OF THE COMPANY HOLDING EQUITY SHARES IN PHYSICAL FORM AND
DESIROUS OF TENDERING THEIR EQUITY SHARES IN THE BUYBACK ARE ADVISED TO APPROACH THE

S.No Name of the Promoter | Promoter Group / umber of 1% Equity Shareholdin Mothing in this repart, nor anything said or don in the course of ar in connection wilh Ihe sendces that are the subjectotihis. —— cayrepNEN DEPOSITORY PARTICIPANT TO HAVE THEIR EQUITY SHARES DEMATERIALIZED. IN CASE ANY
Persons acting in concern Equity Shares _ Papt, . i T, O Gy e i cApiacity s (ko ATt Sormpan: SHAREHOLDER HAS SUBMITTED EQUITY SHARES IN PHYSICAL FORM FOR DEMATERIALIZATION, SUCH
1 Ashak Devineni 2 296 000 196 comply with the aforesaid requirements and to include this report, pursuant to the requiramenis of the SEBI buy-back TIME SO THAT THEY CAN PARTICIPATE IN THE BUYBACK BEFORE BUYBACK CLOSING DATE
TOTAL (A) I,lEEEII:IEIE 1'“ regulations, {a} inthe pubSic announcement to be made io the sharehalders of the Company, or filed with the Registrar of '
B B oter G | = EUWPENEE. Securibes and E:Charﬂa Board of India, Hﬂtml -51I:|I:1":E!'ll:hﬁ!-§ﬁ ':'ﬂﬂ':_llil !..'m'l.f.':lj. E:E-E L'ﬂ'"tﬂd as TEQLIIFE':I d.1ﬂ$harehnldersare mUEﬁiEd 'II:IEE‘"' in bouch 'l'.liu"l the akasam _tunsumng Fll'i'-'ﬂ1E fimiled [lhE "“ﬂl‘lﬂgﬂ wmeaurm:!:l or
Fromoter Group I B by the SEBI buy-back regulations, {b) the Central Depository Services (India) Lamited, National Securities Depositary the Company’s Broker or the Investor Service Centre to clanify any doubls in the process
1 Trivikrama Prasad Pinnamaneni 3,150 488 1.93 Limiled and for providing lo the managers 1o the buy-back, each for the purpose of extinguishment of equity shares. iy ny P .
2 | Trivikrama Prasad Pinnamaneni {(HUF) 702,630 0.43 ﬁﬁﬂgﬂl% :f';ﬁ ;?]%‘l Ln:r;c::g Eﬁ?gﬁun?h fﬂurr :arg;l ﬁf mﬂuéﬁ?{;ﬁﬂm:ﬂﬁﬁmhmmhﬁ mbﬁmﬂéeﬁg 4,11 Subsect 1o the Company purchasing Equily Shares for an amount equivalent o tha Minimum Buyback Size,
3 Ramaa Devineni 523,230 0.32 : g i g 1% ; nothing contaned herain shall create any obligation on the part of the Company or the Board lo Buyback any
: s Blonarara 5 007 BER 178 assume any liabilty or any duty of care for any other purpose forwhich or to any obher person to whom this reportis shown o additional Equty Shares or confer any right on the part of any sharshalder of the Company 1o have any Equity Shares
Rajas LA minwhose hands it may come without our priarconsent inwritin : . . ookl
I Pandicand T £ ¥ P g bought back, even if the Maximum Buyback Size has not been reached, andior impair any power of the Company
5 Azhvwin Devineni 4,172,759 255 ; - \ ; ; i :
g Devinani Nikhil 2 E50.000 156 For Walker Chandick & CoLLP or the Board to terminate any process in relation to the Buyback, to the extent permissibée by law. The Comgany is underng
e - ot : Chartered Accountanis abligation 1o ulilize the entire amount of Maximum Buyback Size or buy all tha Maamum Eu;hack Shares. Howaver, if the
7 Devineni Elhal-ﬂq F'ny:fa . 9,612,900 6.00 Firm Registration No.: D01076MN500013 Company is nol able to complete the Buyback eguivalent (o the Minimum Buyback Size, excepl for the reasons
8 Rajasekhar Devinani jointhy with Ashok Devinani 15,630 0.4 menboned in Buyback Regulations, the amount held in the Escrow Account (up fo.& maximum of 2,5% of the Maximum
g Mlma Allen 1,060,000 0.64 Sanjay Kumar Jain Buyback Size), may be liable to be forfeiled in acoordance with Regulation 20 [viii) of the Buyback Regulstions
10 Mav Developers Limited 16,083 517 9,85 Paririar and deposited in the Invesior Protection and Education Fund of 3EB| or as directed by SEBI in accordance with the
i AN Investments Private Limited 4.479,825 5 Al Membership No.: 207660 Buyback Regulations.
12 S R T Investments Private Limiled 7,578,756 451 UDIN: 21207660AAAAAYDESE 4.12 The Company shall submit the information regarding the Equity Shares bought back by it, to the Stock Exchanges on a
13 A8 Homes Private Limited 2,674,000 1.54 daily basis in accordance with the SEBI Buyback Regulations. The Company shall also upload the information regarding
14 AW Dwelings Private Limiled #.256,000 1,33 Place: Hyderabad the Equity Shares bought back by it on ilz wabsita (weww nbvarures.com) on a daily basis.
1 A P imi 1 i [ !
2 | #gﬁ'}ﬁf‘ LR ; if?g'ggﬂ i gg Diske: 26 February 2021 Annexure A 4,13 Eligitle shareholders wha intend to parlicipate in the Buyback should consult their respective tax advisars for applicatie
(O, T, . [ERES.
| TOTAL (A+B] 712.04,301 43.56 =

Statement of computation of amount of permissible capital pagment towards buyback of Equity Shares in
accordance with the provisions of the Act and the Regulations (the "Statement”)

Computaton of amount %ﬂmisaible capital paymeni lerwarl:l;pmpnsed buyback of equity shares in accordance with the
requirements of section 68(2)(c) read with sachon ﬁﬂiE]Lh)[i:l the Companies Act, 2013(the Act”), Regulation 4(i), the
provisa to Requlation d{wg‘ﬂand the: pravise 1o Requlation 5(1){b) of the Securities and Exchange Board of India (Buy-Back of

2 METHOD OF SETTLEMENT

5.1 Bettlement of Demat Shares: The Comgany will pay consideration for the Buyback to the Campany's Brokar on or bafore
every pay-m date for each settlement, as applicable fo the respective Stock Exchanges where the transaction is executed,
The Company has opened a depository accound titled “NBVL - Buyikack Difer 2021 - Demat Escrow Account™ with the

4.2 Excepl as disclosed below, the promaler, promoter group and the directors of the corporate promolars, and parsons who
are in control of the Company have not purchased or scld any Equity Sharnes diring a peried of six (6] manths preceding
the date of Board Meebing ie., Febreary 28, 2027 and twehe [12) months preceding the date of the Public
Announcementi.e. February 27, 2021:

gregate no of | poy e of | Maximum Dista of Minimum Date of seatling) Rnoolatlons J01E. 8 ameled | SEBI Buyback Regulations”), based on audited standalone and consolidated Campany’s Broker. R.L.P Securities Private Limited (“Buy-back Demat Account"). Dematl Shares bought back by the
Name shares purchased o o von Price(2)* | Maximum Price  Price(€)* | Minimum Price financial staiements as at 31 March 2020: Cormgany will be transfarred into the Buy-back Account by the Company's Broker, on recaipt of such Demat Shares and
- ~ orsold s i, i e ; (Al amounts in lakhs of T) after comgiletion of the clearing and sefflemant obligations of the Stock Exchanges, Beneficial owners holding Demat
P Trivikrama Prasad | 7,00,000 Gift Wil February Ml il Particulars Standalone  Consolidated Shares would be required o transfer the number of such Demat Shares sold to the Company pursuant to the Buyback, in
| (ransferredy 2200 | e ————————————— favour of their stock broker through whom the trade was executed, by tendering the delivery instruction slip to their
Ehakia Priya Devinend 10,000 Market 0.00 Saptember 5865 Saptember 7, | Faidupequity share capilal as al 31 March 2020 (A) 3,526.60 3,525.60 respaciive depository participant (“DP") for debiling their beneficiary aceount maintained with the DP and crediting the
Purchase 7.2020 030 Free Reserves as at 31 March 20204: same to the broker's pool account as per procedure applicable 1o nomal secondary markel transaclions, The benefical
i TARTI0 | Market E : " March E " March 76, = owners would also be required to provide {o the Company’s Broker, copes of &l slatuiony consents and approvals reguinsd
L TS ik i s I}':1arl:i1 S ekl Securibies Preenium 24,012.44 2401244 to be obtained by them for the transfer of their Equity Shares to the Company
A§ Homee Privale | 1,60,000 Market 6450 | August 52.10 August 14, Surplusin the statementol Proftand Loss 181.713.64 26507460 5.2 Extinguishment of Demat Shares: The Demal Shares bought back by the Gompany shall be extinguished and destroyed
Limited Purchase 31.2020 2020 e in the manner specifiedin the Securities and Exchange Board of India {Depository and Participants) Reguiations, 2018 and
SRT Investments 242,756 Market 53,50 August 3305 March 30, Total Free Reserves (B) 293,245.55 377,506.51 its bye-laws, in the manner specified in the SEBI Buy-back Regulations and the Companies Act. The Equity Shares lying in
Private Limited Purchase 10,2020 2020 Total (A+B) 206,771.15 381,032.11 credit in the Buyback Demat Escrow Account will be extinguished within fifteen {15} days of accaptance of the Demat
AW Dwellings 30,000 Market 53.50 August 53.00 August 10, Meaximum amount permissible for buy back under section 65{2)(b)1) of the Companies  29,677.12 38,103.21 Shares. The Company undertakes o ensure thal all Demat Shares bought back by the Company are extinguished within
Private Limited Purchasa 10,2020 2020 At 2013 i e 10% of 2 2 ; saven [T) days of expiry of the Buyback Period
(Nav Energy Privale | 9947020 | Caglta AR | NA NA | NA R S n i B8 e I R |
ay ar, p - : .
Limiled Reductiai Amaount of buy back approved by the Board of Directors at their meeting held an 5.3 Conskderation fior the Equity Shares bought back by the Company shall be paid only by way of cash.
*Rounded off to fwo digits. This price indicates the price af which the trade was execwled, exclusive of faxes and 26 Februany, 2021 15,000.00 Iﬁﬂﬂﬂ.ﬁ 6 BRIEF INFORMATION ABOUT THE COMBANY
Iransaction change, # Free reserves as defined in Section 2{43) of the Comparies Acl, 20713 read along with Explanation 1l provided i

Section 68 of fhe Companies Act. 2013, a5 amenoed.

Node; The above calculation of the tokal paid-up equity share capital and free reserves as at 31 March 2020 for buyback of
equily shares is based on the amounts appearing in the awdled standalone and consolidated financal statements of the
Company for the vear ended 31 March 2020, These financial statements are preparad and presanted in accordance with the
accounting principles generally accepted | India, inchuding the Indian Accounting Standards (ind AS) prescribed wnder
Section 133 ofthe Companies Act, 2013 read with Rules made there under, as amended from time:to fime.

5 INTENTION OF THE PROMOTERS, MEMBERS OF THE PROMOTER GROUP AND PERSONS IN CONTROL OF THE
COMPANY TO TENDER THEIR EQUITY SHARES IN THE BUYBACK

3.1 In accordance with Regulation 164} of the Buyback Megulations, since fhe Buyback is being implemented by way of open
market purchases through the Stock Exchanges, the Buyback shaf not be made by the Company from the promaders,
members of the promoter group and persans in control

2.2 Further, a5 per Regulztion 24(i)2) of the Buybeck Regulations, neither the promolers and promader growp nor fheir
asgociales have deall in the Equilty Shares or other specified securities of the Company ether through the Stock

6.1 Mava Bharal Viendures Limited, is a public limited company incorporated under the laws of India having ils registenad
office &t B-3-110901, Nava Bharat Chambers, Rafohavan Roed, Hyderabad, Telangana, S0082, Telephone: + 91 40
2303501, and Fax: +9% 80 66836121, The CIN of the company is LET 1M TGISTZPLCOD154S. The Company was
originally incorporated as *Mava Bharal Femre Alloys Limited” under the provizsions of Companies Act, 1356 on Movember
07, 1972. Further, the name of the Company was changed 1o “Mava Bharal Veniures Limited” vide certificate of
change of name dabed July 07, 2006 wsued by Regstrar of Companies, Andhra Pradesh, Hyderabad. The Equity
Shares of the Company are listed on B5E and NSE

; i i Fior and on behalf of
?Eﬂﬂg]nf?;i ?;;g;;iﬁlfﬂgﬁﬁi,Q;filfrﬁ.:g?jﬂﬂé}sme,; Iﬁnﬂnﬁﬂnﬂﬁ g:;' mlgn!nﬁealmt!:éﬁigg:ﬁsr Nava Bharat Ventures Limited Place: Hyderabad The Company is angaged in the businass of pewer generation and O&M sarvices, farro alloys, rmining, agn-business and
or other specified securities of the Company either through the siock exchanges or off-market transactions (including Diate: 26 Fabruary 2021 health care services. The Company is in busmess for four decades and operates in different geographies spanning across
inter-5e transfer of Equity Shares amang the promaders or promoter group) fram the date of the Public Anncuncement il Authorized Signatory India, South-east Asia and Africa,

the completion of the Buyback,

Financi“.ep’ .in
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MONDAY, MARCH 1, 2021

Form No. URC-2

Advertisement giving notice about registration under Part | of
Chapter XX| of the Companies Act, 2013

[Pursuant to section 374(b) of the companies Act, 2013 and rule 4(1)
of the companies (Authorised to Register) Rules, 2014]

1. Natica is hereby given that in pursuance of sub-secton (2) of section 366 of
the Companies Act, 2013, an application is proposed o be made to the Registrar
at Central Registration Centre (CRC), Indian Institute of corporate affairs {IICA)
PlotNo. 6,7,8 Sector 5, IMT Manesar, District Gurgaon (Haryana) - 122050 that
Ws 5.B.S Food Court, a partnership firm may be registered under Part | of
Chapter XX of the Companies Act 2013, as a company limited by shares,

2. The principal objects of the company are as follows:

T0 CARRY ON THE BUSINESS OF RUNNING HOTELS AND
RESTAURANTS.

3. Acopy of the draft memorandum and articles of association of the proposed
company may be inspecled at the office at 202, ASIAD Co-operative Housing
Society Limited, Near Liberty Garden, B.J. Patel Road, Malad (West) Mumbai -
400064, Maharastra, India.

4, Notice 15 hereby given that any person objeciing to this application may
communicate their objection in wrifing to the Registrar at Cenfral Registration
Centre (CRC), Indian Insfitute of corporate affairs (IICA) Plot Mo, 6,78 Sector 5,
IMT Manesar, District Gurgaon (Haryana) - 122050 within twenty one days from
the date of publication of this notice, with a copy to the company at its registered
office

Dated this 27 day of February 2021

ISt care 15 taken prior
aovertising copy, it s not possiblg to verty it
contants. The Indian Express (P) Limited cannof
De held responsiolg for such contents, nor for any
loss or damage incurred as a resuf of
transactions wih companies, associafions or
naviduals: aaversing in its newspapers or
Publications. We therfore recommend that
7eaders make neoessary Inquries before sending
any monies or entering info any agreements wih
aoverisers or otherwise acting on an

CHALET
Chalet Hotels Limited

CIN: L5510 MH1986PLC038538
Reqistered Office: Raheja Tower, 4" Floor, Plot Mo. C-30, Block G,
Bandra Kurla Complex, Bandra Easi, Mumkbai 400 051
Tel: 022 2656 4000  Fax: +91-22-26565451

Email: companysecretanyiichaletholels.com
In the matter of:

J"'}AMND their respective Shareholders and Creditors

MEETINGS OF PREFERENCE SHAREHOLDER

and rescinded,

MCLT Crder shall be izssued shortly,
Inconvenience caused in his regard is regrettad,

MNames of Applicant | .
e Josoph sequars | | ANVETESEMENt In any manner whatsogver, Ganiey St

Mr. Lawrence Sequeira

Date : 27.02.2021

Place : Mumbai DIN: 00641243

Website: www chalethatals.com

Scheme of Arrangement and Amalgamation between BELAIRE HOTELS
PRIVATE LIMITED (“Transferor No. 1 | Applicant Company Mo. 17) AND
SEAPEARL HOTELS PRIWATE LIMITED (“Tranaferar No, 2/ Applicant Company
Mo, 2} AND CHALET HOTELS LIMITED ("Transferee [ Applicant Company No.

RESCISSION OF POSTAL BALLOT OF EQUITY SHAREHOLDERS /

Vide notice dated February 09, 2021 and newspaper intimation dated February
25, 2021, Chaletl Holels Limited ("Company™} had given nolice to the Egquily
Shareholders for voting by way of Postal Ballot between March 1, 2021 and March
30, 2021 and the Preference Shareholders convening their meetings on March 30,
2021 in respect of *Approval of the Scheme of Armangement and Amalgamation
amongst Belaire Hotels Private Limited and Seapearl Hotels Private Limited
and Chalet Hotels Limited and their respective Shareholders and Creditors”.

Tha Order dated Fabruany 05, 2021 passed by the Hon'hle Mational Company
Law Tribunal, Mumbai Bench in this regard has now been made available o the
Compary. A% per the zaid Order, a meeling of the Equity Shareholders and
Preference Sharshaoldars of the Company is {o be convened on Aprl 12, 2021
without any provision for Postal Ballat, In view of the aforesaid directions
contained in the said Order, the Notice dated February 09, 2021 sent on
February 24, 2021 and all actions contemplated thereunder stand cancelled

A separate communication convening the meetings in terms of the Hon'Ble

For Chalet Hotels Limited

Managing director & CEQ

IIFL ASSET MANAGEMENT LTD.

Regd. Office: IIFL Centre, 6th Floor, Kamala City,
Senapati Bapat Marg, Lower Parel, Mumbai 400013
CIN: U74900MH2010PLC201113 | www.iiflmf.com

IIFL

ASSET MANAGEMENT

Notice-cum-addendum to the Scheme Information Document(s) (SID), Key
Information Memorandum(s) (KIM) and Statement of Additional Information (SAI)
of IIFL Mutual Fund No. (6/2021)

CHANGE OF FUND MANAGER

NOTICE IS HEREBY GIVEN THAT with effect from March 02,2021, Mr. Milan Mody, has been
designated as Fund Manager for IIFL. Dynamic Bond Fund (An open-ended dynamic debt
scheme investing across duration) and IIFL Liquid Fund (An open-ended liquid scheme).

Briefprofile of Mr. Milan Mody is given below:

Name of Fund Manager,
Age, Qualification

Mr. Milan Mody
Age:42years;
Qualification: MBA
Finance, B.Com

Brief Experience

Mr. Milan Mody has over 18 years of work experience 1n the
Fixed Income market. Prior to joining IIFL Asset Management
Limited, he was associated with ITI Asset Management Limited
as Fixed Income Fund Manager for three years. His previous
experience includes working with Darashaw, Birla Sun-life
Securities, Sahara Life Insurance and Zyfin Research Pvt. Ltd.
Hehasdone MBA Finance, B.Com.

Mr. Rahul Nambiar ceases to be Fund Manager for IIFL Dynamic Bond Fund and [IFL Liquid
Fund from the above-mentioned date.

This addendum shall form an integral part of the SID & KIM of IIFL Dynamic Bond Fund and
IIFL Liquid Fund and SAI, all other features, terms and conditions as mentioned therein
remained unchanged.

For IIFL Asset Management Ltd.
Sd/-
Authorised Signatory

Pace : Mumbai
Date : February 28, 2021

“Mutual Fund investments are subject to market risks, read all scheme related documents carefully’

7 FINANCIAL INFORMATION ABOUT THE COMPANY

7.1 The Company prepares its financial staternents in accordance with Indian Acoounting Standards prescribed under
Saction 133 of the Act, read with the relevant rules issued theraunder (“nd A357). Financial information on the basis of
audited standalone financial statements of the Company for the last three financial years endad March 31, 2020, March
H, 2018 and March 31, 2018 and unaudited limited review financial staternenis for the nine months period ended
Decamber 31, 2020 is given below:

8 LISTING DETAILS AND STOCK MARKET DATA
9.1 The Equity Shares are cumrentiy listed on the NSE and BSE.

8.2 The high, low and avarags market prices in precading threa (3) financial years and tha monthly high, low and average
market prices for the six (&) months preceding the dale of publication of Public Announcement and the comespanding
volumes onthe NSE are as follows:

(2in Lakhs) | Period HT m::d Low |Dateoflow | Waighted Total - Total
Unaudited Auited R) | uonand | ®) |and(No.of | Average | Volmeo Ll
oy i Farthe sine months|  For the year | For the For the year ﬂﬁw o) in that date) () b |
December 31, 2020 March 31, 2020 March 31, 2019 March 31, 2018 | Preceding 3 years
[ Revenue from Operations G4 844 &3 107 598 18 135,871 22 1,30,364.00 FY2018 | 16440 | 15Jan 2018 | 117.00 | Z7 Sep 2017 | 145490 10,78,80,539 | 1573943874
Other Incoma A0EE 42 - 5.2 62 7006 55 4647 68 (20,11.004) {8.,42,307)
Total Income 67,932.95 1,13,220.80 1,43.777.78 1,35,511.69 28 Sep 2017
Total Expense (Excluding Intarest & 50,503 42 88,082 29 1,11.752.18 1,086,522 59 {3.72,788)
Degpreciation] FY2019 | 168.00 | 31May2018 | 8420 | 14Feb2019 | 13193 | 75514510 | 9962563958
Inferest 1,102.58 2052.07 2.464.27 1.531.04 | (66,44.052) | {6.,50,661) .
DCepreciation 2426102 3,188 32 3,693 06 374300 FY202) | 114.90 | 26 April 2019 J240 | 24 March 2020 74.28 T8 T2 023 BB 4T 65 B12
Profit Bafore exceptional items and Tax 13,900.93 19.898.12 25 BET.34 23,.714.97 (20.254) [3288)
Exceplional lkems - Expense / (Income) 207.73 - - -
Frofit Before Tax | 1410866 19.898.12 2586734 | 237487 | |Sep20 | 6525 | 14Sep2020 | 5325 | 245ep2020 | 6013 7265834 | 437290952
Provesion for Tax (including Deferred Tax) 4,936.55 &,797.02 89,248 45 7,559.18 (8,07.815) {2 66,354)
Profit After Tax 9,172.11 13.101.10 16,618.89 16,135.79 Qct'20 5026 | 050ct2020 | 5200 | 19 Oct 2020 54,86 40,24 540 22,0772 953
Other Compeehansive Incoms 2 - 10422 1132 (1,62, 7%0) {2,22 895)
Total Comprehensive income for the year| _9,239.49 12,855.83 16,723.11 16,167.11 Nov20 | 5570 | 27 Nov2020 | 46.75 | 23Nev2020 | 5072 | 22936570 1,16,34, 70,386
Unaudited Audited (10,19.032) {9.60,103)
Ee e e o - 24 Now 2020
i Flracdals Far the m{h_ ror the year |~ Ason £ L A (45.94 831)
Hey Fimocas. bﬁé:ﬁ;uul'. ity "ﬂl‘!i‘? 2019 H@-‘r‘h 8018 |nec7r | eEA5 | ZDec A0 | 5020 | 2 Dec 200 | 0BT | 890054 2.96,85,25, 366
: ; . ] (1.,76,36.018) (14,20,916)
Paid-up Equity Shara capital 3,525.60 3.525.60 A5T2TT 357277 Jan?l | 6475 | 6lanAd | 570 | Z28Jan2021 | 6203 156,30 141 12362 83,149 |
Fesene and SI:JI'|.'.||_l_iS A 29324555 2.83.984 a0 27512474 (1,54 ._;}333‘3_]_ {4,82.373)
ot Worth” NA | 29677115 L1809 | FEpmy [ 7620 |26, Feb, 2021 | 5745 | 07, Feb2021 | 6588 | 42762813 | ZB1B1TLITZ
Total Deb _ NA 16.483.23 33,375 85 (11,056.319) 18,26,201)
uw # Weighted average price (total tumover ! total wolime of shares fraded) for all brading days during the salil:l period
; Farthe nine months|  For the year For the (Source: NSE official website www. nseindia.com)
Key Financials iaahd ended : : | 9.3 The high, low and avera ices | ' ' |
AR H e ey Pt ; ol 5. ; ge market prices in preceding three (3) financiad years and the monthly high, low and average
I'.Hﬁw .ﬂﬂ Hﬂﬁﬂi, !l'ﬂl = Hﬂl . ﬂ“ rarkel pricas for the six (6) months precading the date of publication of Public Announcemant and the corresponding
Basic Eamings Per Shars (%) 581" 7.83 9.74 volumes on the BSE are as follaws. _ _
Divied Eamings Per Share (7} 561" 783 g.74 Pariod | Hig Dateof ' |gw | DateofLow Weighted Total Total
Debt Equily Ratic ' A 0.06 0.1 Kﬂr Highand | @) | and(No.of | pyerage | Volumeof Turnave
Book Valus (% per share) NA 16841 156.17 || Mot shaia, sharestraded | “pricgg | Shares R)
Return on Net worth® (%) NA 441 8,74 m on that date) ) the period
*nol annualised Fm}llnﬂ 3 years ' 5
Ratios Basis : Fy2016 | 18420 15Jan2018 | 118.00| 26Sep2M7 | 14368 19054333 | 2737719001
Eaméngs Par Share Profid atiributable 1o equity sharehoidars | Weighted Average Number {454.913) (6,71,783)
of equity shares outstanding during the period FY2019 | 166.00 | 31 May2016| 9420 | 14Feb2019 | 13174 9,504,044 1,304 872,810
Book Velee per Equity Share (3 Faid-up Equity Share Capital + Feserves & Surplus)i Mo, of Equity | (66.44052) | (34,115)
Shares Subscribad FY2020 | 11490 | 26Aprl 2019| 3240 | 24 March 2020| 74.28 78,72.023 58,47 65,812
Ratwn on Mel worth %) Met Profit Afler Tax | Net Worlh* 20,254 3,599
Total DebiMel Worlh® Tolal DebliNiet Worth®
* et worth means the aggregate vake of the paid-up share capital and all reserves created out of the profits, securities | SeP20 | B35 | 14 Sep2020 | 5350 | 24 Sep 2020 | 60.03 181578 4.68,16,656
premium account and debstor credil talance of profit and loss acoount, after deducting the aggregate value of the accumulated : {1,02,133) (10,243)
losses, deferred expenditure and miscellanesus expenditure not written off. as per the audited balance sheet, but does not | et'20 5925 | 050ct2020 | 5150 | 220c12020 | 54.98 341,961 1,86,02,537
include reserves created oul of revaluation of assels, write-back of depreciation and amalgarnation, {18.962) (8,668
7.2 The Company preparas its financial slaternents inacoordance with Indian Accounting Standards prescribed under Section Mov'20) 99,53 7 Nov 2020 | 4655 23 Now 2020 | 5115 17.61,080 9,00,73,002
133 of the Act, read with the relevant rubes isswed thereunder (“Ind AS"). Financial information on the basis of audited {17,151} (69, FB3)
consolidated financia! stataments of the Company for the last three financial years ended March 31, 2020, March 31,2019, |Dec'20 | 6885 | Z5Dec2020 | 5020 | 22 Dec2020 | 6070 48,005,713 29.16,891,042
March 31, 2018 and unauditad limited review financial staternenis for the nine months period ended Decamber 31, 2020 is {14.61.571) (1,55,003)
givenhelow, (Tinlakhs) |02 | BA71 | Blan202i | 570 | ZBJen2021 | 6189 21,46, 934 13,30,95,068
Unaudited Audited FebZl | 76.25 | 26,Feb 202 57.25 | D1Feb 2021 | 86.22 44,12.832 29.22.40,791
KeyF inancials : period | ended | ended Mz A III : | #Weighted average price {iotal turnover |/ total volurme of shares traded) for all trading days during the said period.
: i 5500 ¥ 0 in e iSI:II?JrcE' BEEﬁ?ﬂi|W{hMEWNEiMﬂ Eam) | P A ;
Fevanue from Oparabons 1,B5,983.75 2. 75 BT2.08 310,346.38 234 77837 Nofe: Pursuant to Scheme of Reduction of capital by the Hon'ble Nations! Company Law Thbunal (NCLTY,
(ther Income 14,152.69 12,220.08 9,168.17 6,338 52 Hytlerabad Bench vide order dated January, 19,2021, the capital was changed from 17,62,17,020 equity shares lo
Total Income 2.00,136.44 2.88,082.17 319,514.53 | 2.41,716.80 16,34, 70,000 equily shares
Total Expense (Excluding Interest & 1,05,078.20 1,68,064.10 1,77,539.17 1,55479.75 ; ; ; _
Depreciation) 9.4 The closing market price of the Equity Shares on the BSE and the NSE as on February 23, 2021, baing the day on which
Intares! 26, 986.53 3 .B78.78 35,042 87 2483377 nofice of Board Meating to consider the propaosal for the Buyback was filed at ihe Stock Exchanges, was T 5870 (Rupees
Depreciation 2267284 78 BR4.50 20,197.73 22 841,76 Fifty Eight and Seventy paisaonly] and T 58.7% (Rupees Fifty Eight and Seventy five paisa only) respectively.
Ezggggﬁmﬁ:'ﬂé‘ﬁ!&’aiﬁgﬂ “ﬂﬁ?-?} 59,286.81 77,684.76 38,761.61 9.5 The closing market price of the Equity Shares on the BSE and the NSE as on February 25, 2021, being the working day
. — ! - . - - to the day ihe Board ed th 53l for B k. T10.55(R 5 d Fifty Fi i |
Profit Before Tax and exceptional items | 45,606.60 59,286.81 77,684.76 38,761.61 e W?EUFEEEEW:HF,; - m;s;?::unm fﬁ:ﬁ;m;ﬁ ® (FRupees Seventy and Fify Five peisa only)
Provision for Tax (including Deferred Tax) 6,548,04 5.966.09 31.205.74 10,963.54 : ' :
Profit After Tax 38,058.56 53,320.72 46 479 02 27,797 87 9.6 Theclosing market price of the Equity Shares on the BSE and the NSE as on February 26, 2021, being the day the Board
Profit After Tax attributed to approved the proposal for Buyback, was ¥ 7265 (Rupess Seventy Twoand Sixty Five Paisaonly)and ¥ 72.60 (Rupses
Sharehoidars of the Cormpany 26 881.29 35 54550 35,755.18 23 93387 Savanty Two and Shdy Pasa only) respactively.
M ntralling Interas! 10,244 65 13 524 .95 10,723,584 4. 291 88 10 PRESENT CAPITALSTRUCTURE AND SHAREHOLDING PATTERN
Total Other Comprehensive Income for 22,296,593 11,124.78 42766
the year 10.1 The capital structure of the Company, &3 on the date of the Pulblic Announcement and the proposed capital siruciures of
Total Comprehensive Income for the year | 20,185.58 75,372.04 57,603.80 28,225.31 the Company post completion of the Buyback will ba, as follows:-
Toia Comprehensive income atiribuiatle fo { ¥ in Lakhs)
Shareholders of the Company 20,753,493 &7 BB6 65 4530518 23 933,67
Nen Cantralling Interest BAITES 17 505,39 12,298 62 439165 E{i Na :::;W':;: e Pre Buyback Post Buyback
: - ori are Capital:
Mesmaiitadd fudting 25,00,00.000 Equily Shares of ¥ 2 each 5,000.00 5,000.00
- For the nine mo Forthe y  Ason |  Ason 2 lssued, Subscribed:
Key Financials i Hhﬂ!ﬁlﬂ : w March 31, 2019 | March 31, 2018 163,721,475 equity shares of T 2 sach 3.274.43 -
December 31, March 31, 2020 ; 3 Paid-up Equity Share Capital
Paid-up Equily Share cagital (A) 3.525 50 5,525 60 357277 357277 163.470,000 equily shares of ¥ 2 each 3,260.40 2,969.40
Reserve and Surplus (B) NA 3,77,508.51 3,70,284,53 3,36,754.16 Add: Forfeited shares of T 2 each 1.26 1.26
Net Worth* (A+B) NA 3,81.032.11 3,82,857.30 3,40,326.93 (amount originally paid-up)
Total Dabd MA 3,93 453.18 36T 296817 400,760,168 3,270.66 2,970.66
"nod annualisad " -
: Mole: Assuming that the indicative Maximum Buyback Shares are bought back. the post Buyback issued, subscribed
Unaudited Audited : : and paid-up capital will difier depending upon theactual number of Equity Shares bought back,
en mm Far the nine months|  For the Forthe year |  For the year 10.2 As on the date of this Public Announcament, there are no Equity Shares which are parthy paid up, or with call-in-arrears
Key Financials  period enided : ”ﬁ'?' ~ ended 5 " and there are no outstanding instruments convertibde info Equity Shares,
Ocbember 3. 5520| March 312020 March 34 2019 March 31 2018 _ ! oy | |
- - 10.3 The shareholding pattern of the Company pre Buyback as an date of the Board meeling approving the Buyback |,
| Basic Eamings Per Share () 17.63° 24.10 21.3% 14.35 Februany 26, 2021 and the post Buyback sharehoiding pattem assuming full acceptance, is &3 follows:
Diluted Eamings Per Share {T) 176y 24.10 2155 1435
Debt Equily Ratla NA 103 056 T
Book Value (¥ per shang) MA 21623 21440 190.56
Retum an Mef waorlh® [In 5e) MA 1399 8934 5.5
LT (A Promaters 8 Promater Group | 71204301 | 4356 71204301 | 47.96
Ratios | Bass 00| [(BjPublic | @22 65699 56,44
Earnings Per Share Profit attributable to equity sharaholders / Weightad Avarage Mumber (C1) Shares underlying DRs i 5
of equity shares oulstanding during the period 03] Shares Fald by Erployes Tisl = = 7F2B3,608 | 5204
Book Value per Equity Share (T) Paid-up Equity Share Capital + Reserves & Swplus) No. of Equity (C) Non Prometer-Non Public [ =
Shares Siibscribed Total f 100,00 100.00
Return on Nat worth (%) Mat Profit After Tax / Nat Warth® | 710.56.78,400 | 14:84,70,000
Total DebtMet Worth* Total DabbNet Warth® Mote: Assuming that the indicative Maximum Buyback Shares ara bought back, Howewver, the post Buyback issued,

* Med worth means the aggregate value of the pald-up share capital and all reserves creatad out of the profits | securibes
premium account and debit or credit balance of profit and kess account, after deducting the aggregate value of the accurmitated
losses, deferred expendiure and miscellanecus expenditure not written off, a5 per the audited balance sheef, but does not
include reserves created outof revaluation of assets, write-back of depracation and amalgamation.

B DETAILS OF ESCROWACCOUNT

8.1 In accordance with Regulation 20 of the Buyback Regulations and fowards security for performance of its obligations
under the Buyback Requlations, the Company has enlered inlo an escrow agreement dated February 26, 2021
("Ezcrow Agresment”) with the Merchant Banker and ICICI Bank {acting through its  Capital Market Divigion, 1221
Migtry Bhavan, Churchgate, Murnbai — 400 020} ("Escrow Bank”) pursuant 1o which the Company has apenad an escrow
acoount titled "NBVL = Buyback Offer 2021 = Bank Escrow Account™ (the "Escrow Account™). The Company has
authorized the Merchant Banker 1o operate the Escrow Account in compliance with the Buyback Regulations and
the Escrow Agraament. The Campany will depositin the Escrow Account cash aggregating 1o ¥ 37.50 Crores (Rupees
Thirty Seven Crores and Fifty Lakhz only), being 25% of the Maximum Buyback Size (“Cash Ezcrow™) in accordance with
the Buyback Regulabons, before opening of the Buyback

£.2. The funds in the Escrow Account may be relessed for making payment to the shareholders subject fo at least
2.59% of the Maximum Buyback Size remaining in the EscrowAccount at all paints in time.

8.3, fihe Company is not able to complete Buyback equivalent to Minimum Buyback Sze, except for the reasons mentioned
in the Buyback Regulations, the amount held in the Escrow Account {upte a2 madmum of 2.5% of the Maximum
Buyback Sire), may beliable to be forfaited and deposited in the Investor Profection and Education Fund of SEBI
or &5 directed by SEBI in accordancewith the Buyback Regulations.

B4 Tha balance ing 1o the credit of the Escrow Account will be relezsed tothe Company on completion of all abiigations in
acoordance with the Buyback Regulafions

subscribed and paid-up capdal may differ dependingupon the aclual number of Equity Shares bowghi back,

104 As per Regulation 16(ii) of the Buyback Regulations, the Buyback shall nol be made from Promofers, Promotar
group and persons o condrol of the Company, and. such indsviduatsieniities will nof paricipate in the Buyback,
Furthar, as per Requlaticn 24(1)(e) of the Buyback Regulations, the Promotars, Promoter group and persons in
contral ofthe Company will not deal in Equity Shares on the Sfock Exchanges or off-marked, including inter se
transfer of Equity Shares among themsalves, wnlil the completion of the Buyback.

For the sggregate shareholding of the Promoters and Promaoter group as on the date of the Board Mesting i
February 25, 2021, please refer to paragraph 4-of Section tled “Part & - Disclosures in accordance with Schedule |
of the Buyback Regulabions™,

For the details of the tranzactions made by the persons mendioned in paragraph 10.5 above, pleaze refer 1o
paragraph 4.2 of Seciion Hled "PartA- Disclosures in accordance with Schedule [ of the Buyback Fegulations™,

While the Promoter, Promaoters group and persons acting in ooncem of the Company are not eligibée io participate in the
Buyback, depending on the number of Equity Shares bought back by the Company, ther effective shareholding
percentage in the Company, willincrease marginally consequent to the Buyback. Any increase in the percentage
holdingf woting rights of the Promoters, Promoter Group and persons acting in concern of the Company is not an aclive
acquisiton and s incidental to the Buyback and falls within the limits prascribed under the SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011, a5 amended.

There iz no scheme of amalgamation or compromizse of amangement pursuant o the Compandes Act &
pending in relafion o the Company as on the date of this PubSc Anncuncement,

10.5.

106.

10.7.

10.8.

11. DETAILS OF PROMOTERS, MEMBERS OF THE PROMOTER GROUP, PERSONS IN CONTROL AND DIRECTORS
OF PROMOTERS AND PROMOTER GROUP SHAREHOLDING AND OTHER DETAILS

11.1 For the details of the apgregate shareholding of the promaters, members of the promoter group, directors of the
promoters and members of the promater group (where the promoter or the member of the promoter group s a company)
and of persons who are in control of the Company as on the date of this Public Anncuncement, please refer to paragraph
420of Part A above.

11.2 For the datails of Equity Shares sold ar purchased by the parsons mantionad in paragraph 11.1 above dunng a pariod of
12 (bwedve) months preceding the date of this PublicAnnouncement, please refier to paragraph 4.1 of Part Aabove.

12 MANAGEMENT DISCUSSION AND ANALYSIS ON THE LIKELY IMPACT OF THE BUY-BACK OM THE COMPANY

12.1 The Buyback is expecied to enhance overall long-term shareholders’ value for continuing shareholders, without
compramising on the future growth opportunities of the Company, as well as provide an exil apportunity 1o the publc
shargholders. The Buyback is not kely to cawse any materia! adverse impact on the earrdngs of the Company, excepta
raduction in the freasury income which the Company could have othermse earmed from mvestments in fixed deposits
and mubual funds. The Compsany will alzo bear the costofthe Buyback transaction.

12.2 The Buyback is proposed, considening the accumulated surplus funds available with the Company baing in excass of the
surphes amount needed 1o be retained by the Cormpany for future growth of te Company as envisaged by the Board.

12.3 Thie Buyback will be funded out of the internal accruals of the Company including free resenvas of the Company, in
accordance with Section 68[1) of the Companies Act and Fegulation 4(ix] of the Buyback Regulations,

124 Thie Buyback will lzad to reduction in existing Equity Shares and conseguently, iz expected 1o improve the earnings per
Equity share and enhance return on equity, assuming that the Company would eam similar profits as in the past.

12.5 Pursuant fo Regulation 16(8) of the Buyback Regulaticns, the promaters, promaoter group and perzons in conrol of the
Company will not participate in the Buyback, The Buyback will not result in a change in control or otherwise affect the
existing management struciure of the Comgany.

12.6 Consequent 1o the Buyback (which excludes participation by the promaters, promaber group and persons in cantrol of the
Company) and based on the number of Equity Shares bought back by the Company from the shareholders including
those resident outside India, erstwhile overseas corporale badies, foreign porffolio investors and non-resident Indian
shareholders, the shareholding pattern of the Company would undergo a change; however public shareholding shall not
fall below 25%. of the total fully paid up equity share capital of the Company.

12.7 In accordance with Section 68{2)(d) of the Companses Act and Regulation 4(8) of the Buyback Regulations, the rafio of
the aggregate of secured and unsecurad dabts owed by the Company shall not be more than twice the paid-up capial
and free reserves post the Buyback based on audited financial staterments of the Compariy.

12.6 The Company shall notissue any Equity Shares or other securities including by way of bonus issue, 1ill the date of axpiry
of the Buyback pernicd in accordance with the appScable provisions of the Comgpanies Aci and the Buyback Regulations
The Comgpany shall nol make any further issue of the same Kind of shares or olher securities including allatment of new
shares under Section 62{1)(a) or other specified securities within a period of 6 {six] months after the completion of the
Buyback excepl by way of bonus shares or equily shares issued in onder to discharge subsisting abligations such as
conversion ofwarrants, stock option schemes, sweat equity or conversion of preference shares or debentures inko Equity
Shares, Furher, unless otharwise specifically parmsttad by any relaxation circular issued by SEBI, in accordance with
Regutation 24(i)if] of the Buyback Regulations, the Company shal not rasse further capital for a period of 1 {ona) vear
from the expiry ofthe buyback peniod, exceptin discharge of its subsisting abligations.

12.9 Unless otherwise determined by the Board or as may be directed by the Appropriate Authorities, the Buyback will be
completed within a maximum period of & {six] months from the date of opening of the Buyback. In accordanca with
Buyback Regulations, the Company shall nof withdraw the Buyback once this Public Announcement haz been made.

13 STATUTORY APPROVALS

13.1Pursuant to Sections &8, 69, 70, and all ofher applicable provisions of the Companies Act and applicable Fules
thereunder and the provisions of the Buyback Requlations and Article 17 of the Articles of Association of the Company,
the Company has obtained the Board approval az mentioned above.

132 The Buyback from each shareholder is subject lo all statutory consents and approvals as may be required by such
shareholder under applicable laws and regulations. The shareholders shal be solely responsible for obtaining all such
statutory consents and approvals (including, without bmitation the appravals from the Reserve Bank of India and / or
SEBI, if any] as may be required by them in crder 1o sell their Equity Shares to the Company pursuant o the Buyback.
Shareholders would be required o provide copies of all sech consents and approvals oblained by them to the Company’s
Broker.

13.3 The Buyback shall be subject to such nacessary approvals as may be required, and the Buyback from arstwhile ovarseas
corporale bodies and other applicable cateponies shall be subject to such approvals of the Reserve Bank of India, if any,
under the Foreign Exchange Management Act, 1099 and the rues and regulations framed thereunder, a5 amended from
time fo time.

13.4 To the best of the knowsadge of the Company, no ather statubory approvals are reguirad by it for the Buyback as on the
date of this Public Announcement. Subject to the obligation of the shareholders to obiain the consents and approvals
necessary for transfer of their Equity Shares o the Company as sl cul in paragraph 13.2 of Part B above, the Company
ahall obiain such statutory approvals as may be reguired. from time to time, if any, for completion of the Company’s
ohligations in refation bo the Buyback,

14, COLLECTION AND BIDDING CENTRES

14.1 The Buyback will be implemantad by the Campany by way of open markel purchasas through the Stock Exchanges using
their nationwide frading terminals. Therefore, the requirement of having collection centres and bidding centres is nod
applicable

15.COMPLIANCE OFFICER

Investors may contact Compliance Officer for any clarification or to addrass their gnevances., if any, during office hours e,
9:00 &.m. 1o 6200 p.m. om allworking days except Sunday and public hoidays:
Mr. V3N Raju {Compliance Officer)
Company Secretary and Vice President
Mava Bharat Ventures Limited
6-2-11041, Nava Bharat Chambarz, Rajbhavan Road, Hydarabad Telangana, 500082
Tel.: +91 40-23403501 / 23403540 Fax; +01 80-6E6BBE121,
Email: invesiorsenices@inbyin; Website: www.onbventures.com

16. REGISTRAR TO THE BUY BACK AND INVESTOR SERVICE CENTRE
In case of any query, the shareholders may also contact KFn Technologies Privaie Limited, the Registrar and Share

Transfer Agent of the Company, appainted as the Investor Service Cantre for the purposes of the Buyback, on any day
excapt Satunday and Sunday and public haliday between 10200 a.m. to 3:00p.m. 3t the folowing address -

K-INTECH

KFin Technologies Private Limited

{Formerly known as Karvy Fintech Private Limited)
Selenium Tower B, PlotNo 31 & 32, Gachibowli, Financial District,
Nanakramguda, Serlingampally, Hyderabad - 500 032
TelNo.: +9140 6716 2222 Fax No.: +9140 2343 1551
Contact Parson; Mr. N Shyamkumar/ Mr, Bhaskar Rao
Email: shyam.kumar@@kfintech.com

Website: www kfintech.com

Investor Grievance |d: einward ris@kfintech.com
SEBI Registration No.: INRD0O0DDZ21

Validity Period: Permanent

CIN: U72400TG2017PTC 117649

17.MERCHANT BANKER TO THE BUY-BACK:
The Corngany has appointed the following as Merchani Banker to the Buyback

akasam

transcending horizons

akasam consulting private limited

Level 3 &4, akasam, 10-1-17/1/1, & 10-1-17/1/1/A, Masab Tank, Hyderabad, Telangana - 500 004
Tel No.: +91 406644 4956; Fax No.: + 9140 2333 5511

Contact Person; Ms. Durga Poomima &

E-mail Id: poomima@akasamconsulting.com

Website: www.akasamconsulling.com

SEBI Registration Number: INMOODD 11658

18. DIRECTORS RESPONSIBILITY

Ag per Regulation 24(i){a) of the Buybtack Regutations, the Board accepts respongibility for the information contained in this
Public Announcement and for the information contained in all other advertisaments, crculars, brochures, publicity matenials
atc. which may be izsuved in relation 10 the Buyback and confirm that the information in such documents condaing and will
contain true, factual and matenal information and does not and will not contain any mesleading information.

For and on behalf of Board of Directors of

Mava Bharat Ventures Limited
Sdi- Sii- oS-
P. Trivikrama Prasad GRK Prasad VSN Raju
Managing Director Executive Director Company Secretary & Vice President

Date: February 27, 2021
Place: Hyderabad

Financi“.epr. .in
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