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INSULATORS LTD.

Email : milabu@moderninsulators.com

Registered Office & Works : Talheti, Village :
Tehsil : Abu Road, Dist. : Sirohi - 307510 ( Rajasthan ) India
Phone: 02974-228044 to 228047, Fax : 02974-228043
www.moderninsulators.com CIN- L31300RI1982PLC002460

Karoli,

Date: - 14/11/2019
BSE Ltd.

Department of Corporate Services
1= Floor, New Trading Ring,
Rotunda Building

P J Towers, Dalal Street,

Fort Mumbai - 400 001

Dear Sir,

Sub: - Qutcome of Board Meeting
Scrip Code: BSE 515008

This has reference to our earlier letter dated November 11, 2019,

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you
that the meeting of Board of Directors of the Company commenced at 7.30 P.M. and
concluded at 8.50 P.M., today on November 14, 2019 and Board has inter-alia
approved the following:-

Unaudited Financial Results for the quarter and half year ended September 30,
2019

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing

" herewith Unaudited Financial Results for the quarter and half year ended September

30, 2019 of the Company alongwith copy of the certificate of Statutory Auditors in
respect of the Limited Review of the said results.

This is for your information and record.
Thanking you
Yours Faithfully
For Modern Insulators Limited
o2
Gaurav Goyal

Company Secretary &
Compliance Officer

Encl: - As above
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To
The Board of Directors of Modern Insulators Limited

1. We have reviewed the accompanying statement of unaudited financial results (“the Statement”) of
Modern Insulators Limited (“the Company) for the quarter and half year ended on 30%
September, 2019 being submitted by the Company pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. This statement which is the responsibility of the Company’s Management and has been approved
by the Board of Directors, has been prepared in accordance with the principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) as prescribed under
section 133 of the Companies Act, 2013. Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Basis for Qualified Opinion

4. Provision for taxation including interest estimated at Rs.155.18 Lacs & Rs.381.32 Lacs for the
current quarter & half year ended 30™ September, 2019 respectively (upto the quarter Rs.2047.46
Lacs) has not been made in accounts in view of the proposed amalgamation under the provisions of
Companies Act, 2013.

5. Attention is drawn to the fact that the figures of cash flows for the corresponding period ended
30t September, 2018, as reported in the statement have been approved by the Board of Directors
of the Company, but have not been subjected to our review.

6. Based on our review conducted éé"ébove, except for the effects of the matter described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results read with notes thereon, prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized accounting
practices and policies generally accepted in India, has not disclosed the information, required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For R B Verma & Associates
Chartered Accountants
~ Firm Registration No.012650C

Place — Abu Road < Partner
Date — 14" November, 2019 Membership N0.404029.
UDIN — 19404029AAAAAT2570
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Phone: 02974-228044 to 228047, Fax : 02974-228043
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Email : milabu@moderninsulators.com

Unaudited Financial Results for the Quarter and Half Year Ended 30th September, 2019

{ Bs. In Lacs)
5. Particulars Quarter Ended Half Year Ended Year Ended |
e 30.09.2019 | 30062019 | 30.09.2018 | 30.09.2019 30092018 | 31032015
(Unaudited) | {Unaudited} | (Unaudited) (Unaudited) | (Unaudited} | {Audited)
1 |income from Operations
{8) Revenue from Operations 994215 10600.89 10643.01 543,04 1935445 44004 .67
(b) Other Income 209.48 19878 156,83 408.26 327.27 829.51
Total Revenue 1615163 10799.67 10799.84 2095130 19681.72 445834.18
2 |Expenses
() Cost of materials consumed 3247.02 3444 45 340437 669147 6317.38 13023.98
(b} Purchase of stock in trade 10.88 299.32 - 31020 3.95 4.65
() Changes in inventories of finished goods, stock-in-trade & (1263.83) (894.84) os1an|  (ussen|  (99219)]  (1344.50)
Stocke-in Progress
(d) Employee benefits expense 1691.19 1608.74 1569.46 3299.95 3057.55 6247.57
(¢) Finance cost 30175 28843 300.54 59018 5598 110522
{f) Depreciation and amortisation expense 255.08 254,24 24893 509.29 49716 100583
(g} Other Expenses 5471.85 1" 5339.23 5457.56 10811.08 | 1031810 2244086
Tatal Expenses §713.91 10339.59 10228 49 20053.50 18761.26 m&’i.él
3 |Profit/(Loss) before exceptional ltems & tax (1-2) 437.72 460.08 570,35 897.80 920,46 235057
4 |Exceptional Items - - - - - -
5 |Profit/{Loss) before tax (3-4) 437,72 460.08 570.35 897.80 420.46 2350.57
6 |Tax expense
Current tax G - - “ - -
Dieferred tax {5111} {8.76)1 (63.70) 598 £103.89) {201.88)
(5111} (8.76) (63.70) (59‘37}1 {103.89) (201.88)
7 |Profiy(Loss) for the period (5-6) 438,83 468,84 534.05 957.67 1024.35 255245
8 |Other Comprehensive Income
(i) Items that will not be reclassified to profit or loss (24.21) (24.22) 8.14 (48.43) 16.28 {101.87)
{ii) Income tax relating to above (i) 846 .46 {281) 16.92 {5.63} 3559
Other Comprehensive Income for the period 15.75 (15.76} 533 {31.51} 10.65 {66.28)
§ [Total Comprehensive Income (7+8) 473.08 453.08 639.38 926.16 1035.00 248617 |
10 |Paid up equity share capital (face value of Rs. 10/- each) 4714.3% 4714.3% 4714.39 4714.39 4714.39 4714.39
11 |Earning per share
Basic e 104 0.99 134 203 217 541
Diluted e 1.04 0.99 134 2.03 217 5.41
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Unaudited Balance Sheet as at 30th September, 2019

{Rs. In Lacs)
Particulars As at 30th As at Jlst
September, 2019 |  March, 2019
{Unaudited) {Audited)
ASSETS
Non-current assets
Property, Plant & Equipment 18457.40 18930.85
Capital work-in-progress 4534 =
Intangible assets 67.68 81.31
Financial Assets
(i} Investments 30.65 29.14
{ii) Loans . 534600 4681.00
{1} Other Financial Assels 665.11 49817
Other non-current assels 4364 45.15 |
Total Non-current assets 25055.82 24165.62
Current assets
Inventorics 1161009 9253.70
Pinanclal Assels
{1} Trade Recelvables 8950.08 911692
(i) Cash and Cash Equivalents 3767 1459.17
({)Other bank balance 246.82 21520
(iv)Investments 46177 18332
(v) Loans 3096.09 123663
{vi) Other Financial Assets 918.71 938.06
Other current assets 1684.86 1553.42
Total Current assels 2700609 2395642
TOTAL ASSETS S2§61.9]_ 48222.04
EQUITY AND LIABILITIES
EQUITY
quity Share Capital 471439 4714.39
Other Equity 2452535 2359919
Total Equity = 29239.74 28313.58
Non-current Habilities
Financial Liabilities
Borrowings 8289 90.10
Provisions 2004.72 1894.30
Deferred Tax Liabilities {Net) 3346 05 3122 84
Other non-current Habilities 56.51 54,23
Total Non Current lHabllities 5190.17 5163.47
Current Liabilitles
Financial Liabilities
(i) Borrowings 1048253 919582
(i) Trade Payables
- Total catstancing dues of micro, small and medhum enterprises 496.97 41.84
- Total cutstanding dues of creditors other than micro, senall and mediust enterprises 3689.97 265442
(iii) Other Financial Liabilitics 189434 1804.54
Provisions 285.66 27009
Other Current Liabilities 782.53 778 28
Total Current Liabilities 17632.00 1474499
TOTAL EQUITY AND UAB*LI”I“}ES 52061.91 48273204
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UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2019

(Rs, in Lacs)
Half year ended Half Year ended
e asas 30th Sestember, 2019  30th September, 2018
A. Cash Flow from Operating Activities
Profit before tax 897.80 920.46
Adjustments for;

-Depreciation and amortisation expenses 509.29 497.16

-Provisions 77.56 84,51

-Profit on disposal of property, plant and equipment (8.37) . (0.62)

-Finance costs 590.18 559.31

~Loss on fair valuation of investment carried at FVTPL 118.07 110.90

-Interest income (169.54) 1117.19 {71.31) 1179.95
Operating profit before working capital changes 2014.99. 210041
Adjustment for

-Trade and other receivables (143.81) 1741.97

-Inventories (2356.38) (2344.73)

-Trade and other Payables 1584.18 (916.01) 418.76 (184.00)
Net Cash from Operating Activities (A) 1098.98 1916.41
B. Cash Flow from Investing Activities

-Proceeds fromsale of property, plant and equipment 10.87 16.60

-Purchase of property, plant and equipment(including (470.05) (69.91)

capital work-in progress)

-Loans and advances given (2524.46) (1800.80)

-Interest Income 169.54 71.31

-Investment in Equity shares _ (396.52) -

Net Cash used in Investing Activities (B) =% (3210.62) (1782.80)
C. Cash Flow from Financing Activities

-Repayment of Long term borrowings (net) (6.38) 552

-Proceeds from Short term borrowings 1286.71 459.78

-Interest Paid (590.18) (559.31)

Net cash used in Financing Activities (C) 690.15 (94.01)
Net increase in cash and cash equivalents{(A+B+C) {1421.49) 39.60
Cash and cash equivalents at the beginning 145917 5212
Cash and cash equivalents at the close 37.67 91.72
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Unaudlted Segment Information for the Quarter and Half Year Ended 30th September, 2019

(Rs.In Lacs) =

5, Particulars uarter Ended Half Year Ended Year Ended
e 30092019 | 30.06.2019 | 30.09.2016 | 30.09.2019 | 30.09.2018 | $1.09.2019
{Unaudited) | (Unaudited) {Unaudited) | (Unaudited) | (Unaudited} {Audited) |

1 |Segment Revenue
{a) Insulator 8458.68 9474.76 49595.87 1793344 1718077 39250 69
(b) Terry Towels 1483.47 112613 1647.14 2609 60 217268 475398 |
Total Operating Income 994215 | 1060089 | 1064301 | 2054304 | 1935445 |  €4004.67

2 |Segment Results Profil/ {Loss) bafore flnance cost and Tax
(2) Insulstor 876,70 1007.20 | 1086.18 188390 1909.73 4298.56
{b) Terry Towels {137.23} (25869) {235292‘ {39592} {429.96} (342771
Total 739.47 74851 F 87089 1487.98 1479.77 345579
Less: Finance Cost 30175 288 43 300.54 590.138 55931 11052
Total Profit before tax 43772 460.08 570.35 857,80 946 235057

3 |Segment assets
() Insulator 4287731 -+ 4122559 | 3893887 | 4287731 3893887 | 3917788
(b} Terry Towels 9184.60 890156 | 864136 9184.60 864136 9044 16
Total 52061.91 5012715 |  47580.23 52061.91 47580.23 48222 04

4 |Segment Liabilities
() Insulator 2158962 20486.58 19856.50 2168962 19856.50 1901201

*j’g} Terry Towels 113255 873.91 86133 113255 86133 896 45
Total 2282217 |- 7136049 2071783 2282217 20717.83 19908.46
Notes:

1. The above unaudited financial results have been reviewed and recom mended by the audit committee and approved by the Board of Directors at thelr
respective meeting held on 14th November, 2019

2. Company has given interest free unsecured loan Rs. 5346 lacs (previous year Rs. 4681 lacs) (maxdmur amount oulstanding at any time during the
quarter Rs. 5346 lacs; previous year Rs. 4681 lacs) to a company covered under register malntained under section 189 of the Compandes Act, 2013 in
view of proposed amalgamation under the provisions of Companies Act, 2013. Since the amount paid fs in connection to proposed amalgamation, no
terms have been specified for the repayment of loan and interest, In view of the likely advantage io the Company on such amalgamation, granting of
such loan is not prejudicial to the interest of the Company.

3 The Government has introduced the Taxation Laws {Amendment) Ordinance, 2019 snd has given tha option to opt for lower rate of tax subject to
certain conditions. The Company is evaluating the option permitted under section TISBAA of the Income Tax Act, 1961, Pending decision, tax Hability
is continued to be calculated under existing tax regime,

4 The Company has adopted Ind AS 116 "Leases” w.e.f. Olst April, 2019 as sotified. The adoption of this Ind AS did not have any lmpact on the results
of the Company for the period ended 30th September, 2019,

§ Provision for taxation including Interest estimated at Rs, 15518 lacs & Rs. 381,32 Lacs for the current quarter & half year ended 30th Sept 2019
respectively {upto the quarter Rs. 2047.46) has not been made in accounts in view of the proposed amalgamation under the provisions of Companies
Act, 2013,

6 Figures for previous periods have been regrouped or rearranged wherever necessary to make them comparable with the current year's classification.

For and on behalf of the Board of Directors
FTQDERN INSULATORS LIMITED
e

Place : Abu Road
Diate ; 14th November, 2019

Shreyans Ranka
/ , (Whole Time Director)
%/ pIN: osa70710




