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Date: - 14/11/2019 
BSE Ltd. 

Department of Corporate Services 
1*t Floor, New Trading Ring, 
Rotunda Building 
P J Towers, Dalal Street, 
Fort Mumbai — 400 001 

Dear Sir, 

Sub: - Outcome of Board Meeting 

Scrip Code: BSE 515008 

This has reference to our earlier letter dated November 11, 2019. 

Pursuant to Regulation 30 & 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you 
that the meeting of Board of Directors of the Company commenced at 7.30 P.M. and 
concluded at 8.50 P.M., today on November 14, 2019 and Board has inter-alia 

approved the following:- 

Unaudited Financial Results for the quarter and half year ended September 30, 
2019 

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we are enclosing 

’ herewith Unaudited Financial Results for the quarter and half year ended September 
30, 2019 of the Company alongwith copy of the certificate of Statutory Auditors in 
respect of the Limited Review of the said results. 

This is for your information and record. 

Thanking you 

Yours Faithfully 

For Modern Insulators Limited 

ow? - 
Gaurav Goyal 
Company Secretary & 
Compliance Officer 

Encl: - As above 
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RA?ouon&Aas'aarra
Charfered Accounfanfs

to
The Board of Directors of Modern Insulators Limited

Place - Abu Road

Date - 14th November, 201-9

B-12,Bhagiraf h Co/ony
Chomu House, Joipur-32z 001
Cell : *91 90013 02021
Te/. : +91141 2367608

Limited Review Report on Quarterlv Financial Resufr nail : rbu-associafes@yahoo'co.in

r. We have reviewed the accompanying statement of unaudited financial results ("the Statement") of
Modern Insulators Limited ("the Company) for the quarter and half year ended on 30th

September, 2019 being submitted by the Company pursuant to the Regulation 33 of th6 SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 201-5.

This statement which is the responsibility of the Company's Management and has been approved

by the Board of Directors, has been prepared in accordance with the principles laid down in the
Indian Accounting Standard 34 "lnterim Financial Reporting" (lnd AS 34) as prescribed under
section 133 of the Companies Act, 2013. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial lnformation Performed by the Independent Auditor of the Entity"
issued by the Institute of Chartered Accountants of lndia. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and

consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
ooinion.

Basis for Qualified Opinion
Provision for taxotion including interest estimoted at Rs.155.18 Lacs & Rs.381.32 Locs for the
current quorter & hatf year ended 30th September, 2019 respectively (upto the quarter Rs.2047.46

Lacs) has not been made in accounts in view of the proposed amalgamation under the provisions of
Companies Act,2013.

Attention is drawn to the fact that the figures of cash flows for the corresponding period ended

30th September, 2018, as reported in the statement have been approved by the Board of Directors

of the Company, but have not been subjected to our review.

Based on our review conducted ff?bou", except for the effects of the matter described in
paragraph 4 above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results read with notes thereon, prepared in

accordance with applicable Indian Accounting Standards (lnd AS) and other recognized accounting
practices and policiesgenerally accepted in India, has not disclosed the information, required to be

disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 201.5, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For R B Verma & Associates

Chartered Accountants
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