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Budget 2020: The Day After

NREGS Fund Rationalisation
Underway to Check Misuse

Yogima.Sharma@timesgroup.com

New Delhi: The government is in the
process of rationalising allocation of
fundstostatesunder the Mahatma Gand-
hi National Rural Employment Guaran-
tee Scheme, to check large-scale misapp-
ropriation of funds allegedly in the pro-
sperous states of Punjab, Kerala, Cuja-
ratand Iaryana

‘This could bedone through mapping of
districts which genuinely need funds in-
der the scheme, stringent audits of the
programme and greater use of funds (o-
wardscreating durableassels.

The budgef shows a 13% drop in fund allo-
cation (o the lagship cmployment guaran-

) Districts in need of
work under the scheme
will be mapped

» Fund flow to
prosperous districts
may be restricted

» Larges focus on creation
of durable assets

¥ Strict auditing of the
scheme in works

- . -

How will it help?

» Leakages under
MGNREGA will
be plucked

» Exact work
demand could
be ascertained

Centre asks FC to Review Special, Nutrition Grants

OurBureau

New Delhi: The centre hasasked the15th
Finance Commission (FC) to review its
interim recommendation of special and
nutrition grants to the states amounting
toatotal of T14,499 crore for FY21

Thesefunds would beoverandabovethe
recommendation of aggregate 42% tax
devolution to states and umion territori-
es, which the Centre hasaccepted

The advocated for special
grantsof %6,764crore toensure that no sta-
tewouldreceivealesser amount inabsolu-
teterms in FY21 in comparison to the cur-
rent fiscal. On the nutrition grants, it said
that an amount of %7,735 crore should be
considered an additionality and not a part

Itasked the FC to consider the nutrition
grants as part of its overall proposal of
measurable performance-based incenti-
ves for the states, which would be part of
its main report to be submitted on Octo-
ber 30. As far as the accepted recommen-
dations go, the Ceniral government h

of t tateor taxrevenue,
n its response, the Centre said that the
recommendation of special grants cons-
tituted the introduction of a new princi-
pleand hence required reconsideration.

agreedtop antsof
290,000 crore towards local hody adm ini-
strations in all states for the coming fi-
scal. Tt earmarked 260,750 crore for rural
bodiesand 229,250 crore forurban bodies,

RELAXO |:

re, Plot No.

RELAXO FOOTWEARS LIMITED

fee programme in 2020-21 at 61,500 crore
visa-vistherevised estimateof 271001 EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
re in 2019-20. But the proposed figure is nely need employment under the sche-
2.5% moreascompared o theinitiallybud- - me,” the official said, speaking on the 2 NINE MONTHS ENDED DECEMBER 31, 2019
geted allocation of 260,000crore in201920.  condition of anonymity. ecksand balances inplace.” This )
The government cannot let go of funds  Another government official that ET icial too didn’t want to be named. (Xin Crore)
heme in the name of emplo- — spoke o said: “Factor (hvmdtkerl\people The government, however, said in the Quarter Ended 1 Nine Months Ended | Year Ended
told KT D in prosperous states take workun- - post  budget : that  the i
s do not need work under the der the NREGA agua unuerth«vwhh— MGNREGA was a demand-driven sche- Particulars 31.12.2019[31.12.2018[31.12.2019[31.12.2018 31.03.2019
NREGA. The Government hastosee how me islower than the state wage. Yet wesee  me and funds would bemade available at . -
toallocate funds todistricts whichgenui- - demand for work under the scheme from — the revised estimate stage, Audited
Vehicle 1. | Total Income 602.00 | 55424 | 1874.96 | 1668.03 | 2305.06
I OCuS Must Be B ack 5crappage 2. | Net Profit for the period before tax (before Exceptional and 71.92 56.89 | 222.67 | 189.28 267.98
PO ICV in the Extraordinary Items)
O I I C Orp I : ar I l lngs Works: FM 3. | Net Profit for the period before tax (after Exceptionaland | 7192 | 56.89 | 22267 | 189.28 | 267.98
ars); creating five new smart cities; 100 new Our Bureau Extraordlnary "ems)
airports; 2,( coastalroads and moneti-
sing12lots of highway bundlesof over6,000 |~ New Delhi: The financeminister 4. | Net Profit for the period after tax (after Exceptional and 54.16 3562 | 17445 | 121.03 175.44
fore 2024: development of large solar- has given a glimmer of hope to
-apacity b the ive industry interms Extraordinary ltems)
Taihway lan«'k projects of an ingve
and expanding the National Gas Grid from ge policy, after her bu
the present 16.200km t0 27,000 ki turday didn’t announce any mea- 5. | Total Comprehensive Income for the period 54.18 3564 | 17451 | 121.08 175.50
The government contintes to recognise sures that could givean immedia- ) -
thenew economic leversand te impet [Comprising Profit for the period (after tax) and Other
to set up data centre parks across India After the budget speech, howe- .
alongwith expanding thereachof Bharat- | ver, finance minister Nirmala Comprehensive Income (after tax)]
B Invite Net to connect one lakh gram panchayats Sitharaman said a scrappage po-
Y ata cost of 76,000 crore. licy was indeed in the works, and )
Ashok Wadhwa Thegovernmenthasrationaliseditsecono- | that she was awaitinga nod from 6. | Equity Share Capital 2482 | 1240 | 2482 | 1240 1240
i jecti the concerned ministries. Just
Group CEO, Ambit for 2020-21at10% and by fi because hasn’t been N N
i announced in the budget, it do- 7. | Reserves excluding revaluation reserve - - - - | 109267
The budget has targeted delivering ccono- esi't mean no work is goingon in
micbenefits (oa wide strata of the publi that area, shesaid )
[rom farmers in rural India (o corpor A scraphage policy conld poten- 8. | Earnings Per Equity Share of Face Value
and salaricd taxpayers of urban India — {he FM has proposed (o de-criminalise tially put a cap on the number of % 1/- cach (in T
while aiming to holistically build the na- vil offences under the Companics Act, years or number of kilometres a of T 1/- each (in )
tion in the long-term, by ensuring a pro- - non-tolerance of {ax harassment with a vehicle can be driven for, before Basic 218 144 7.03 488 707
gressive policy framework. proposed creation of a taxpayer chartor | - re-registration isbarred or made g ‘ : . :
Agriculture and rural development was —and raise (he deposit insurance coverage | prohibitively expensive. An in- Diluted 218 143 7.02 487 706
the Startingpoint of the budget, where the from 21lakh 025 lakh for depositor centive to encourage scrapping
finance minister proposed several measu-  Intermsof direct taxation, thezovernment | old vehicles could also spur de- . . I I L
res to augment rural income in the long-  continues to make a series of concerted ef- mand for new ones, especially in Note : The above is an extract of the detailed format of Quarterly / Nine Months Unaudited Financial
run. Providing solar pumps for electricity —forts to simplify the taxation regime. Abo- the commercial vehicles seg- i ; st (ati
genoration to farmors or captive usssellisment of tho dividend ditrbution tax | ment, ho indusiry hasarsuod. Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and
lingexcess electricity to the national grid;  (DDT) will reduce the cascading impact of The auto industry, however, Disclosure Requirements) Regulations 2015. The full format of the Quarterly / Nine Months Unaudited
wltm}: up and improving the taxes o equity h domestic lauded the announcement to im- N . N B L
network on a PP basis and using rail - and foreign. |am confident the proposed re- | pose increased customs duty on Financial Results are available on the Stock Exchange websites, www.nseindia.com and
transport for perishables. This will help  jigof personal income tax stabs will help in- the import of electric vehicles, indi ; ;
streamline oss of perishable agr crease disposable income and hence con- | asitwill promotelocalmanufac: www.bseindia.com and on the Company's website www.relaxofootwear.com.
products and lead to price stabilisa sumption for salaried individuals not avai- turing. For and on behalf of the Board of Directors.
The government is focused on augman- ling the various exemptions available. The Industry leaders that ET spoke
ting milk processing capacity from the  prior tax measure pertaining (o faceless tax with also said increased spen- Sd/-
current 53 lakh MT t0 108 lakh MT, which ding in areaslike infrastructure,
will aid the incomes of dairy farmers. Ove- ‘along with the one-time tax di dairy production and agricultu. Ramesh Kumar Dua
lralé theoutlay mmardl\i%rh nlmre;n(lal- g/\lne k:enlumnm ‘heme available up to rewould lea\ld lu;lnure dem:!md for Managing Director
ied activities is 1.6 lakh crore and 21.23 arch 31, 2020, commercial vehicles and tre : .
lakh crorefor rural development The government habeeniable to manet. | ors,beneiiting thendusiry indi. | | Defi, February 1, 2020 DIN: 00157872
he FM has emphasised on the infrastruc-  ver within the limited space the current | rectly But the budget didn't offer
turesector by measiires ronment has afforded. Ove- | any immediate boosterthat could — A=
to provide longterm economic benefits: rall, the budget has focused on a wide-pro- have helped the industry ata time R "-,XO IT pa,;l/ A
100% tax exemption on income from inter- nged development of India, albeit in the | whensaleshavebeendecliningto L (A, Ba amas
est, dividend and capital gains to sovereign  long-run, with theright nudges across sec- historical lows. = =

‘wealth funds for investments prior to March
31,2024 (withaminimum lock-in of three ye-

tors. We now need to focus on corporate
earningsto determine the way ahead

f

J EAST CENTRAL RAILWAY

019-
2098 dad 31012020, The Do Ry,
Manager
of the President of India invites "Open E-
Tender' for the following works. The last
ate of online E-endeing s 03.03.2020 up|
o 12:30 hrs. Al information and tender
Cocuments related to E-Tender is avalable
onwiebsite -wunuireps govin
1. Name of Work : Replacement of over
head e by AB cable at Sonpur. 2. Approx
Cost(in%):245,10,128/- 3, Eamest Money

The

NOTICE INVITING TENDER NO: IDC/MIN/265

Sealed Tender is invited in 2 Bids (Technical Bid & Price Bid) from
eligible applicants (Tenderer/Bidder) for hiring of suitable mining
earth moving equipments and other ancillary
required manpower for development, excavation of soil, rocks,
strata, waste rock, quarry spoils for sorting, sizing, grading,
screening, crushing & stacking to produce Iron Ore CLO,
stacking of Iron Ore CLO and other related works within the
designated lease area of Roida-C Mines in Village Kolha-Roida of
Barbil Tahasil in the district of Keonjhar, Odisha.
Last date & time of receipt of Tender document : 17.02.2020 up
103.00PM.
der documents can be downloaded from IDCOL website
(www.idcorissa.com) on dtd. 02.02.2020 ill 13.02.2020.

Da

@DISHA

NEW OPPORTUNITIES
: 01.02.2020

GUJARAT AMBUJA EXPORTS LIMITED )

CIN : L15140GJ1991PLC016151

Regd. Office : “AMBUJA TOWER?”, Opp. Sindhu Bhavan, Sindhu Bhavan Road,

Bodakdev, P.O. Thaltej, Ahmedabad - 380 059.
Ph. : +91 79 61556677 Fax : +91 79 61556678

Email : info@ambujagroup.com Website : www.

Sdi-
General Manager /c. Mines

with

(in ) : 290200, 4. Cost of Tender|
Document (In <) (Non-Refundable)
23,0005

The above tender notice is available on
Website - wwwireps.govin. RIGHT OF|
RAILWAY TO DEAL WITH TENDER:

INDUSTRIAL DEVELOPMENT (CORPORATION OF ODISHA LIMITED
over i

nment of Odisha Undertaking
rpterebilmlerirs1

1DCOL HOUSE, Ashok Nagar, Unit - II, Bhubaneswar - 751009

Phone No. : (0674)-2530976, Fax : (0674)-2530518

ol
postponelmodify o to cancel the tenders
withoutassigning any reasons.

HIMACHAL PRADESH HORTICULTURAL PRODUCE

Committed to Growth

QIR 1~ RETING AND PROGESSING CORPORATION LTD.
(A Stste Government Undertaking)
O Rall Ma"aw”E‘w"/G’,/ hpme m \ihats Shimlocs, Pr0TTT-2e2s50h a0 00,23
PRI2153/SEE/Elec [TH9-20/32 pu Fax 0177 2623834~ E-mail hpmeshimla@live.com
Himachal Pradesh Horticultural Produce Marketing & Processing
@ RN CINININTNIEE}| [ Corporation Limited (HPMC) intends ta sale out 800MT af *Apple Juice.
Concentrate" (AJC) from s facilit of fruit processing plant located at
£ Opon TendrNoteo o EGRIGAGICONI| |PTWaN0o 1o the iterested parties. The procuct specifcations of AJC
A U |are as below:
T512019-20113. E-Tender No.-21/19/0259/ .
TS (e-open). Secled open tender s nvled |~ [PHYSICAL SPECIFICATIONS: R in crores)
on bohalf of the Prestdont of ndi for the| | PYSIal |Clear Uniform Homogenous Brownish Red Colour Viscous
B [Appearance | iquid, Free from foreign matter
its location for OPEN TENDER NO. 21119/~ [Origin India HIGHLIGHTS QUARTER ENDED NINE MONTHS ENDED
59T Flavour & Taste | Sweet and Acidic Apple Taste, Free from Fermented Taste
of Lovel Crossing Fitings for use on Wider 31.12.2019 31.12.2018 31.12.2019 31.12.2018
gauge slespers to RDSO Drg. No-6671| | CHEMICAL SPECIFICATIONS:
S [fost Resubs | Specifiation /“Net Sales 998.63 1177.47 2918.43 2757.93
o.
p 2 [1. [Brix (TSS) 7188 | 7072'8al20C EBITDA 102.93 138.33 207.37 317.06
for OPEN TENDER NO. 21/19/02591TS (e- |Acidity (as Malic Acid) 201% 1.3-2.4% as Malic Acid 3
open) : ¥60.29,2505. 3. Eamest money (o 3T at25C 31 3508 Cash Profit Before Tax 101.15 133.52 200.31 299.95
posied for OPEN TENDER NO.
2H902501TS (e-open) : 1.20,590" 4 : OGICAL DATA - ‘ Profit Before Tax 75.79 109.45 124.30 227.67
Date & lime of closing of e-tender : At 15.00 4. [ Yeast and Mould sent Absentigm
hrs on 20.022020. 5. Website particulars, 5. |E_Coli | Absent | Absentigm Profit After Tax 54.16 80.46 91.39 166.64
Notce board location where complete| g brice of AJC shall be based on three quantity slabs as below: Cash Profit After Tax 79.52 104.53 167.40 238.92
ofthe ofice fom where th tender forn be |~ [SFNO]Quantity Siab (in MT) Price EPS (diluted) - in 472 7.02 797 14.53
purchased etc. : The complete defails of 12 00 P‘nge STE b\i :apenden« on quantity 3 3
tender document is avaiable on websie| slab with bulk discount er share (FVI 2/-
it I, reps govin. 300 & Above \p d ) /
CAO/Con/South/| [ Note: MIT-Metric Tons, AJC- Apple Juice Concentrate
ECRMahendrughat, Paina For more detailed product specifications ploase visitwww.hpme.in . . - N
PRI2147ICONEngg,T/19-20/36 (Managing Director) | § This is not a statutory release. For detailed statutory results, please visit www.ambujagroup.com
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Budget 2020: The Day After

JOINT EFFORT Inter-ministerial mechanism of department of financial services, DIPAM, law will
work on various parameters, says finance secy Rajiv Kumar; IPO likely in 2nd half of FY21

Panel
Stake

Our Bureau

New Delhi: The guvunmom \\ lll
soon sel up an infer-minis
group (o look al the listing of Ll[c
Insurance  Corporation — while
stake dilution is unlikely to be
more than10%

An inter-ministerial mechanism
of department of financial servic-
es, Department of Investment and
Public Asset Management (DI-
PAM)and law will work on various
parameters of the 1PO, said fi-
lIdlILe wcremr) Rajiv Kumar inan
ithmediapersons.

Kuum i ot contivm the quan-
tum of dilution, but a government
official said it is unlikely to be
more than10%

The IPO is likely in the second
half of FY21.

Kumar said that first LIC has tobe
evaluated and anumber of process-
eshavetobefollowed, includingleg-

TRANSPARENCY BOOST

‘Listing of LIC
O\ isanimpor-
tantmoveasit
would bring transpar-
ency and enhance dis-
closures by the entity’
islative changes. The finance secre-
tarysaid sovereignguaranteetothe
policies will continue. The listing of
LIC is an important move as it
‘would bring transparency and en-

hance disclosures by the entity, Ku-
mar added.

ONPENSION REFORMS

Kumar said amendment to the
PFRDA Act 0 allow it to regulate
all pension products is a signifi-
cant reform in that space. He said

onL
Sale

! @ MAJOR REFORM

phy-wise you're going to get older,
much more populated. Secondly,
it's also strategic. The moment
your Kitty increases over the regu-
lated norm, you also become a stra-
tegic investor in many places like
Canadian funds,” he said.

NO PREMIUM HIKE FOR CONSUMERS
On around 21 lakh deposit, banks
give 10 paisa, Kumar pointed.
Thiswill increasealittle. There is
a kind of cross subsidisation by
the banks which are very secure
to the ones which are not so se-
cure.  “Therefore, ~premiums
couldgoupto1l-12paisa... there is
alimitof 15paisa in the Act. This
is on the bank not on the custom-
er If you are depositing money
withme it is my duty to return it,
soit’sonbanks,” he said

ONCREDIT DEFAULT SWAPS

Kumar said the government
would introducealegislationthat
willallow financial entitiesto net
theirliabilities inthecurrents
sion of Parliament, which is seen
as the first step towards credit de-
fault swaps (CDS). “Netting is the

provisionpro-
vlrles that a person gets a pension
number allotted as soon as he en-
fers the markel, which carrics
with him for his lifetime. “So. en-
terprises which were running pen-
sion fundsof their cmployces, thoy
get regulated,” he said adding that
the amendment bill may be intro-
duced in the budget session. “Ii’s a
major welfare because demogra-

firstphase towardscredit default.

Youcannot have CDS without net-
tinglaw. CDS isthe second stage,”
hesaid.

Netting law. he said, will allow
(hem (0 square off their pay?
liability. “For cxample.
{ake Rs 100 from you, and you have
{0 take Rs 80 from me. It will be
squarc on some particular day, but
asof (oday. I have Lo take Rs 100, you

Amendmenttothe
PFRDAAct toallowit
toregulateall pension
productsisasignif-
icantreform

have to take Rs 80... Total is Rs 180.
Onthe10% of provisioning, you're
blocking Rs 18 capital. You will do
two rupees now, Rs 16 are freed up.
He said a cabinet note had already
been moved by the department of
economic affairs. Besides, Kumar
said a separate law on CDS will be
brought in.

PORTALFORMSME

Kumar said the government is
working on a UPLbased platform
from April 1, 2020. “We're develop-
ingaplatform,” he saidadding that
as soon as an MSME raises an in-
voice it willbe issueda QR codeand
then it would become discounta-
ble. “The invoice iskind of a bill in
your hand, which has a value. So,
you're creating a value on that in-
ice by just putting it in your
hand. GSTN portal will do that ac-
tivity,” hesaid.

GOVERNANCE REFORMS IN PSBs

Kumarsaidthegovernment hadal-
ready carried out a number of gov-
ernance reforms in public sector
banks and only some were left
Now, what isleft is HR recruitment.
and training. “This is essentially
hiring.” he said adding that the
move could aimat flexibility in hir-
ingat the lowest level in PSBs.

NEW FRAMEWORK FOR CO-OP BANKS
Kumar said the government is
amending the Banking Regulation
Act to place robust regulatory and
management norms in cooperative
banks. 1Ic said these norms could

ICIPO Soon,
Not Over 10%

focus on regulatory as well as capi-
{al. The government could come
oul with a scparate set of norms
specilic (o cooperalives on permis-
siblelending o a single group.

“Cooperative banks play a ve
important role in the rural arcas.
Bul, at the same time, if you arc
taking deposits, you need to be re-
sponsible to the customer also. So
those norms will change through
the Banking Regulation Act to
make it farmore robust in terms of
regulation,” hesaid.

He said cooperatives would also
have tomaintain capitalasalsoput

Thebudgethasunveiled several
measures to lift growth, says
economic affairs secretary Atany
Chakraborty. Inan interview with
Sikarwar, he says the

investment as well as the demand
side to boost growth. Excerpts:

The economy is forecast to grow at
11-year low of 5%. Do you think the
budgethad enough to lift demand?
The paratwo in the budget speech

rion for

changes have been prompted by
therecent PMC Bank scam in Mah-

ROBUST NORMS
Govtis
amending
Banking
Regulation
Actfor robust regulato-
ry,managementnorms
incooperative banks

arashtra. Kumar said the proposed
changes in the law will not touch
the powers of regulations of the
registrars. There are two-three
kindsof registrars, one is the state
registrarsone themulti-state coop-
erative business, it's not touching
their powers. "Our powt
lating to the entire cox
structure under the cooperative
ranch, this is only talking about
thebanking," he said.

MEASURES FORNBFCs
Kumar pointed out that NBFCsare
not allowed to factor, which re-

“We are allowing the
NBFCs who are not allowed to fac-
tor: also to factor,” he said adding
thal the budget also secks (o make
NBFCs cnabled in the

purc Boosting
incomes s via GDP, and GDP is
related toinvestments.

iswhenapeople have more mone
in their pockets. These two are the

capexhasbeenincreased
substantially - almost 22%. Inreal

Thisiswhere our intenton
implementation of National

have also provided 222,000 crore
for Indialnfrastructure Finance

Company and National Investment
and Infrastructure Fund that can b

budget has takensteps bothon the

ATANU CHAKRABORTY

ECONOMIC AFFAIRS SECRETARY

Twin Pillars of the Budget:
Income, Purchasing Power

clearly states that this is the budget

Enhancement of purchasing power

pillarson which the speechrests. On
theinvestmentside, if you see, the

monetary terms, itis larger —4.12
lakn crore, up frome3.48 lakh crore,
Wwhichisaz64,000-crore increase.

Infrastructure Pipeline comes in. We

CAPEX BOOST

Y Ontheinvestment

side,if yousee, the
capexhasbeenin-
creased substantially
—almost 22%

INFRA PUSH

We have provided

. 322,000crfor lIFCL,
 NIIFthatcanbelev-

they return back that money. So,
those are more than the nature of
short-term financing. So, with the
helpof government providing the
backstop. Ideastohavean
organisation, not to create anew
onetopush liquidity into those few
organizations.

‘The new personal income tax
regime isseen todisincentivise
savings. With household savings
already down, doyou seea
concernhere?

People have differentsaving
requirements.IfIamyoung, I would
putitinahouse, Iwould putitin
somesavings. Butif |am a senior
citizen, Iwould use this to createa
niceestate for myself, that addsto
consumption. Budget provides both
~achoice, it provides yearly choice
anditjust addsamenu of choice.

Isoverseasborrowing off the
table or could it be back because
of the borrowing size?

Last year, it was notunderstood in
that context. The idea wasto give a
clear intent that now Indiais
capable of bringing some fungibility
inthe money which is outside, not
completely. |t does not take place
anywhereinany economic system,
butsomeamount of itso that the

Acttodotherecovery proceedings.
Tle said right now recovery is per-
mitled by NBICs of ¥500-crore as-
sl size, which is now being

brought down oz100crore.

leveraged toover z1lakh crore for flow, gettingitinIndia brings the
investment on infrastructure. era_ged fooverzILcr externalinterest rate, if its low, into
for investment on Indiaand lowersit. After all,
are re- Itwas expectedthat the . lowering the cost of capital in the
governmentmay optfor wider | nfrastructure economy is whal we desire both for
fiscal expansion... governmentand for corporate
Ithoughtatz1lakhcrore,somebody  Troupled Relief Progr: sector. The other major intentin the
profligacy. It's (TARPi ke tings. 50, this Works was o open certain specified
important that money will be used toprovide urities by the RBIin
for creation of assets. Allocationto for hnow
allthesc met. gopsnt ause the whichhas now beenannounced
Partial Credit G So,if youput
Liquidity the assets ndgives moneyiswilling
toct market, first
of the government coming out But there are certaincompanies borrow. Soit no(only allows
with homay I i
RIALSI erymindfulof this  ng fike tohave some more \nlaruuee Mycurrencylswnallllke
issue that there are certain liquidity. So, thenfetch . Asaborrower
needed alifelin

thematmuch higher

my first choice would always tobe

SO for them we will talk about

toborrow indollar.
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POWERING THE NATION

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED DECEMBER 31, 2019
(in Crore)
Quarter Ended ] Nine Months Ended | Year Ended
Particulars 31.12.2019[31.12.2018]31122019[31.12.2018] 31.03.2019 Extract of the Statement of Consolidated Un-Audited Financial Results for the
Unaudited Audited Quarter and Nine months ended 31" December, 2019
1. | Total Income 602.00 | 554.24 | 1874.96 | 1668.03 | 2305.06
[ Owrsrones [ Nnomommmendea |
2. | Net Profit for the period before tax (before Exceptionaland |  71.92 | 56.89 | 22267 | 189.28 | 267.98 Particulars [ 31122019 T 30.09.2019 [ 31.12.2018 [ 51.12:2019 [ 51.12:2018 |
. (Un-audited) | (Un-audited) | (Un-audited)| (Un-audited) (Un-audited)
Extraordinary Items) Revenue from operations 9.364.36 | 9,051.29 | 873575 | 27,595.28 | 25524.00
Profit before tax (including Regulatory Deferral 3,498.08 3,356.48 3,851.15 10,257.00 11,305.64 9,147.17
. y Account Balances (net of tax))
3. | Net Profit for the period before tax (after Exceptional and 71.92 56.89 | 22267 | 189.28 267.98 Profit after tax for the periodbefore Regulatory 230994 | 221923 | 1637.04 | 703827 | 4,07360| 12560.39
i Deferral Account Balances
EX"aOfdlnary I'ems) 4. | Profit after tax for the period 2,672.03 2,571.10 2,345.97 7,745.93 6,972.09( 10,033.52
5. | Total Comprehensive Income comprising net 2,666.20 2,551.55 2,381.52 7,707.14 6,990.98( 10,017.18
4. | Net Profit for the period after tax (after Exceptional and 54.16 3562 | 174.45| 121.03 175.44 Proft after Tax and Other Comprehensive Incorme
6. | Paid up Equity Share Capital 5,231.59 5,231.59 5,231.59 5,231.59 5,231.59 5,231.59
Extraordinary Items) (face value of share : X 10/- each)
7. | Reserves (excluding Revaluation Reserve) 53,856.80
. . as shown in the Balance sheet
5. | Total Comprehensive Income for the period 54.18 35.64 174.51 121.08 175.50 8. | Eamings per equity share including movement in 511 492 449 1481 13.33 19.18
- . Regulatory Deferral Account Balances
[Comprising Profit for the period (after tax) and Other (Face value of ¥10/- each): Basic and Diluted (in 3)
" 9. | Eamings per equity share excluding movement in 441 424 3.13 13.45 779 24.01
Comprehensive Income (after tax)] Regulatory Deferral Account Balances
(Face value of T10/- each): Basic and Diluted (in %)
6. | Equity Share Capital 24.82 1240 24.82 1240 12.40 NOTES (in Crore)
Nine montt
7. | Reserves excluding revaluation reserve 1092.67 Particulars T Un-auditd)| {Un-audited) (Un-audited) Pudiod)
X . 2) | Revenue from operations 899198 | 868498 | 848130 | 2648107 34119.12
8. | Eamings Per Equity Share of Face Value b) | Profit before tax (including Regulatory Deferral 3466.80 | 328268 | 3817.34 | 1004572 | 11164.92| 8962.11
£ 1/- each (in 2 Account Balances (net of tax)
of X 11-each (in<) <) | Profit after tax for the period before 231140 | 217527 | 162337 | 692086 | 398610 | 1246542
Basic 218 144 7.03 488 7.07 Regulatory Deferral Account Balances
i d) | Profit after tax for the period 267349 | 252714 | 233230 | 762852 | 688459 | 993855
Diluted 218 143 7.02 4.87 7.08 2 | The above is an extract of the detailed format of Quarter and Nine months Consolidated and Standalone Financial Results filed with the
Stock Exchanges under Regulations 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format
Note : The above is an extract of the detailed format of Quarterly / Nine Months Unaudited Financial of the Quarter and Nine months Consolidated and Standalone Financial Results is available on the Investor Relations section of
. - P - - bsite http://j ridindia. d under C S f BSE Limited & National Stock Exch: of India Li d
Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Pitorl s"eh n:: oot it e naoindia. onporates Secton o i ational Stock Exchange 2 timited 2t
Disclosure Requirements) Regulations 2015. The full format of the Quarterly / Nine Months Unaudited 3 | Previous periods figures have been regroupedirearranged wherever considered necessary
Financial Results are available on the Stock Exchange websites, www.nseindia.com and Place: New Delhi For and on behalf of POWER GRID CORPORATION OF INDIA LTD.
www.bseindia.com and on the Company's website www.relaxofootwear.com. Date: 317 January, 2020 o sf:; o)
For and on behalf of the Board of Directors Chairman & Managing Director
Sd/- == POWER GRID CORPORATION OF INDIA LIMITED
Ramesh Kumar Dua == 'q'la?@g (A Government of India Enterprise)
Managing Director’ == Registered Office: B-9, Qutab Institutional Area, Katwaria Sarai, New Delhi-110 016.
Delhi, February 1, 2020 DIN: 00157872 == POWERGRID Corporate Office: "Saudamini”, Plot No. 2, Sector-29, Gurugram-122001, (Haryana)
\ CIN : L40101DL1989GOI038121
5 Important Notice: Members are requested their e-mail ID with C T | ¢ )] in]
RELAJX o LI T B ah a m as Registrar & Transfer Agent (KFINTECH) which will be used for sending official documents through e-mail in (ulure
- A Maharatna PSU
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND
NINE MONTHS ENDED DECEMBER 31, 2019
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(Fin Crove)
Quarter Ended Nine: Months Ended  Year Ended
Farticulars HA2.2019| HA2.20H8 31.12.!019'31.12.201 & 03209
Unaudibed Audited
1. | Total Ingome E0200 | 55424 | 187486 | 16RE.03 TG
2. | Mgt Prodt for tha panod befora bas (sefors Excapdional and 7182 54,85 22187 185,24 JE7 .44
Extrzorairany Herns)
3. | Med Profit for the pericd before tax fater Exceptional and 7182 689 L2RET | 189.23 26758
Fetrznrdirany Heme)
4. | Met Praft for tha pericd aftartax (sfier Excapianal and 54.16 a2 17445 | 121.03 17344
Extreordinany Hems)
B. | Tolal Comprahansie Incame fo tha period 54.18 .84 17451 | 1108 175.50
[Camprsing Profit for tha pediod (afler lz2x) and Othe-
Comareensive Insome @l lea)]
B. | Equity Snare Capral 2482 12.40 24.82 T4 12.40
T, | Reserves excluding revaluaton regsne = S - 0E2ET
B. | Earnnpgs Per Equiy Shamre of Face Walus
af ¥ 1= a5 {in¥)
Bask 218 1.44 703 4.84 T.ar
Doilited 218 1.4% 702 4 57 TAE

Mote @ The above = an extract of the detailed format of Cuarterly / Nine Months Unaudited Financial
Results filed wilh the Stack Exchanges under Regulation 33 of the SEBI (Listing Obligaticns and
Dizclosure Raguiremantz) Regulations 201 %, Tha full farrat of the Quanady ! Mine Manthe Jnauditad
Financlal Results are avallable on the Stock Exchange websies, www.rselndla.com and
wwew bsalndla.com and on the Comipany's wabsite wewe relaxcfoctwear.com.

Celni, Februgny 7, 20520

Far and an

behalf of the Board of Direclors
Sd-

Ramesh Kumar Dua
Managing Direcior
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