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r.'.1.,r1.

lnderendent Auditor'5 Review ReDort on ouarterlv unaudited Financial Rerults of Ashika Credit C.Dital

Iimited Dursuant to the Reorlation 3l of SEBI Listine Oblieations and Disclosure

Reeulations.2015

To rhe BoBrd of Directors

Ashika Credit Capital Limited

1. We have review€d the accompanying Statement of Unaudited Financial Results of Ashlka Credit Capital

Limited ("(he Company") fol the quater ended June 10, 2020 ("the Statement")' being submitted by

theConrpany pursuant to the requiremenls of Regulation ll of the stBl (tisting Obtigationsand oisctoiure

Requirements) Regulations, 2015, as anEnded.

2.Thisstalemcn!'whichlstheresponsibilityofthecompany'sManagementandapprovedbyth€

Company's Soard of Directors, has been prcpared in accordance with the recognition and mealurement

principle! laid down in lndian Ac(ounting Standard 14 "lnterim Financial Reporting" pres'ribed under

Se(tion 1ll of the Companies Act, 2013 read with re(evant rutes issued thereunder and other accounting

prinoples generally accepted jn India. Our responsibility is to issue a repon on the Statement bas€d on

l- We aonducted our review of the Statement in accordaace with the Standard on Review Engagemenlt

{SRE) 2410, "Review of lnterim Financiat lnformation Performed by the Independent Auditor of the

Entity" issued by the lnstitute ol Chartered kcountant! of lndia This standard requires that we ptan

and perform the revjew to obtain moderate assurance as to whether the statement is free of materiat

mi'statement.AreviewisLimitedprimaritytoin+ine5ofthecompanypersonnetandanalytical
procedure5 applied to financiat data and thus provide less assuraflce than an audit We have not

per{ormed an audit and ac(ordingty, we do not express an audit opinion'

4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our attention that

causes us to believe that the accomPanyins statement, Prepared in accordan€e with the recognition and

measurenent principles laid doYrn in the afore5aid lndian Accounting Standard and other ac(ounting

prin(ipler generalty accepted in lndia, has not disclosed the inlormation required to be disctosed in term9

or n"grf"tion 13 of the SEB| (Listing Obtigations and Disclosure Requirements) Regulations 2015' as

ameMed, including the manner in which it is to be disclosed' or that it contains anv material

5. Wedraw attention to Not€ No 2 tothe SEtement, which etptains that the classification of assetsoverdue

but standard as on February 29, 2020 and where moratorium benefit ha! been qranted' the staglng of

those account5 .t on June lO, 2020 is based on the days past due status at oo February 29, 2020' which

@*or

,ittr$-ort''m*rymum,prugffi 
'.-ffi '{t'"-"-



l-h.rrtared Accounlanlt

fr \,.J

fftL.emarn ai a standsti( dlrng the mo.atonum pe.iod, in accordancc wjth thc Reservo Ba.k of lndia
covlD l9legllrtory Package. Further, tho companv considers that all the alrets are re(overatirc. also,
the extenr to \rhich covrD_19 pandemic witt impacr rhe company's operarions and fr.a^ciar rerutts is
dapendent on future dcvetopmentr, wht(h arc unce(ain at this pornt ol time.

Ou..epo( is not modified rn respect of thj5 maller
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r.th3.bove uMUdited tinancjal r6ullr hnve been ,evided by tne Anat Committee and ilbseqmtly .pPov.d by th. 8o.rd or
Djrc.toB of the company at their 6pe.rtE meti E5 held oo Aug6t 10, 2020. Th! Statutory AudltoR have .arned out the Rettew

ror lhe quarrer ended June 10, 2020 p(cant to rhe Regulati 3l ot sEsr {Llsthg obtigatloB and 0lsl6ure Requirements)

n.culatioB, 2015, as aBe.ded.

2,Thc outbeak of COVID-19 paldeni. acrcss the glob€ and h lidra ha5 contdbur.d to a llgniai.ant impact and volatility in glo5al

nnd hdbr nnarclat mai(€ts .nd ltowdom ln ecNni< a.tiviti6. on l .rch 2,1, 2010, the lndi.. 6dernment a.n@nced a 5fict 21-

day tock-dom, which has ben extended trcm t{m to time and th. Mrni5try of Hone alfalre lse@d Guidelin6 to. Phded Re_openin8

(rJnlock r, on Alay lo, 2020, whercby, the lo<kdown cMtinued, Mth or {itiout relaErioB acro.s tne c@ntry ba*d on sdenry ot
rhe sp,ead at lcal l*15. The ettent to ehlch the COvID-r9 prndmic witl lmpact the Companv's opeEtidal and lina(i.l Esultt

witl depend m tn.lutlre d€velopmn$i {iktr are scettn1n at tnk poini of time, ikluding am@3 olher tl{ngs anv n* inform.tion

concemr.! the ieverity of the covlD.l9 pandemlc and aiy 4tid to contain its sP.e.d or mltrgate lt5 imPa.t ftethe. frandated by
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ln .c.rdak eth th. Ret4. Bak or ldB l"RBr") 8u'd.liB o tovlD 19 Regdatdv P.clage d.t.n r .rch 27, 2020 
'in 

APnl 17,

2020, th. C@p.ny hB gr$ted noatonm ro.ll ellglu. boB4.E ld a penod up to thEe mnths on parmnl of iBt!!n.nB/
inr.Elr, a!.ppliobl., r.lliq dE b.tffi fiarch l, 2O?0.,n n y 11, 2020. F!r E., in liE *rh tlE additioBl lquatorv P&krge

ot Rll .,!ted r$v 21, 2020, il* compa.y h.r rdted. funh€r uve. nuth M.toiF o. inltlh.nts / int.relt, .! aPplicaue, ro

al(.iitrbt bo(ow€R, ,io hav. spEiflc.(y 3ouiht tl1. moratodm lor the p.yr.nts lalkng due b.twn JUE l, 2m0 aM art6t
11.2020. Fd all 3Nh.<co@t5 whcrc th. noato.tn k g6nled, tlr.riet <lalak.tlo. th.ll .ffiin tt rd 3till ddi,lg rhc

moroum period (i-.. th. numbe. oa dayi p6t.de rh.il exclude ttE mraronm p.nod lo. th. purtce! or deteminlng whether

an 6i.r B mn.gerloming), The eln .ai6 dod rcr .!t@ti.!lly trigg.. a ,lq.itlclnr lEG.le in credlt d*. tlE Cmo..l
(6ti.6 to BoSn[. int.rnt ifthe dwh! t,l. |]mtdlm pdiod a.i h the .b5fte of ot€. c.r$t 

^rk 
r.dLatoR, o. l ting

or . mr.torlm penod dc rcr E ult rn accMB becming p.rt dE ard at tmitrc.Lly tn,gerlq ch.nge h !tagi^8 criteria.

rhe cdpiny h.r md. p.or/8loiB a5 !.r ti. .dopted [tp€<ted Cr.ttit rd f Ecl") nodel ,or ihp.ll'Br ol fluEhl l6tl1JMts,
Bs.d d th! cest rltu.tlon rnd the .vatt ble Intem.lcld ertehrt sourcn of inlormatlon lnctudlni varls m.iure5 t ken by the
GdenMt rd crdntd!, t r. Cmpa.y <oGt.R thl3 prdBbn, hclodhg trE .ddltloN( proylrlon, to b. .dcqut. .d .:r.d5
rhlt all ottEr 6rdr o, tlE (dnplny lre r.<@abl.. Ttp p.dtloB h.ld try th. Cdrlp.ny .E in !r.4 oa t . ial Crcnrilcn no.,t,

3,llr bl[in!!s ot th. cdlp.ny Llts withln a nngl. p.lm.ry *grient vh., TlMn lal tRkB &d h*e, th. didGurc r.quim.t or
l.ld A5 r oojop...ting tqnEtr'E.rd.rpttlblc,

..Th. rrgu6 ol th. l.rt qur!.r ol the prBdo6 y!.. .E ttE b.lrmtry fiSuB betGn adtted atu6 in r6p.tt or tlL rL{ n.lnclal

)6.r .d ti. rr.dit.d guuiilEd y.!r lo dat. fit!rct lpto th€ .nd ol the thtd quner of thc prctious )€.r. nr. ,lNG lpto llE ..d
ol lhtd qu.@r *.c onty re{e{.d and not .lrDjdted to .dft.

t.cumr T.x fo. th. ql,n.r end.n Jq. 10, 2020 l! Nll, mhLy dG to tu 6s that the (dD.nv h.r *rht6 ofi B.d o.btr
aMtin! to r 5@ l.krB dd.a th. quan.r 6d.d Ju4 10. 2020 ior wnkh 100t p@ttld wat n dc dri^g rh. qurt.. sd.d llEh
11, 2020

6,ll$16 p.tulntig to th. Peviolr pariod h.* h.€. @r.,Bd/rer6r4.d, wltlu,.o6ilqEd E6nrv. to mt. thdr
.dnp.r.bt *lth th6. of lhe cuEnt p.nod.
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