
 
 

Sec.3.4.1(L)                             1st November 2023 

 

The Secretary, 
BSE Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai 400 001 
BSE Scrip Code: 500547 

The Secretary, 
National Stock Exchange of India Ltd., 
Exchange Plaza, Plot No C/1,  
G Block, Bandra-Kurla Complex, 
Mumbai 400051 
NSE Symbol : BPCL 

 

Dear Sir/Madam, 

 
Subject: Intimation under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
              Requirements) Regulations, 2015 
 
Pursuant to Regulation 30(4) read with Schedule Ill of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Company has entered into an 
agreement with GAIL (India) Ltd for 15 years supply commitment of Propane. The details of the same  
are enclosed herewith.  
 
This is for your information and record please. 
 
For Bharat Petroleum Corporation Limited 
 
 
(V. Kala) 
Company Secretary  
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Details of events 
 

1 Name of the entity(ies) with whom 
agreement/ JV is signed  

GAIL (INDIA) Limited 

2 Area of agreement/JV        
 

15-year supply commitment of Propane, a crucial 
petrochemical feedstock, for GAIL's PDH-PP project in 
Usar, Maharashtra. 

3 Domestic/international  Domestic 
4 Share exchange ratio / JV ratio Not applicable 
5 Scope of business operation of 

agreement / JV  
  

1. The 15-year supply contract, estimated at a value of over 
Rs 4,250 crore per annum (based on current prices), will 
lead to BPCL providing GAIL with 600 KTPA of Propane 
from its LPG import facility at Uran. 

2. GAIL's PDH-PP project in Usar, Maharashtra, is expected 
to commence operations in 2025. 

6 Details of consideration paid / 
received in agreement / JV  

The 15-year supply contract is estimated at a value of over 
Rs 4,250 crore per annum based on current prices. 

7 Significant terms and conditions of 
agreement / JV in brief  
  

The 15-year supply contract, estimated at a value of over Rs 
4,250 crore per annum (based on current prices), will lead to 
BPCL providing GAIL with 600 KTPA of Propane from its 
LPG import facility at Uran. 

8 Whether the acquisition would fall 
within related party transactions and 
whether the  promoter/ promoter 
group/ group companies have any 
interest in the entity being acquired? 
If yes, nature of interest and details 
thereof and whether the same is done 
at “arm’s length”  

Not applicable 
 
 
 
 
  

9 Size of the entity(ies); turnover   Not applicable 

10 Rationale and benefit expected.   

 

1. With the capacity augmentation, Uran LPG Import 
Facility can cater to the 600 KTPA of Propane 
requirement of GAIL. 

2. The propane sale agreement with GAIL, would generate 
revenue from operations of over Rs 4,250 crore per annum 
(based on current prices), over a 15 years period. 
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