
Rane (Madras) Limited

RML / SE / 58 t2020-21

BSE Limited
Listing Centre
Scrip Code: 532661

Dear Sir / Madam,

Sub: Outcome of Board Meeting held on January 27,2021 - under Regulation 30 of SEBI
LODR

Ref: Our fetter no. RMUSEI48|2020-21 dated December 30,2020

This is to inform that the Board of Directors, inter alia, approved the un-audited financial results
(standalone & consolidated) of the Company for the quarter and nine months ended December
31, 2020 as recommended by the audit committee at their respective meeting(s) held today
(January 27,20211.

The un-audited financial results (standalone & consolidated) of the Company for the quarter
ended December 31, 2020 is enclosed along with the Limited Review Report on both
standalone & consolidated results issued by M/s. BSR & Co, LLP, Chartered Accountants,
Statutory Auditors. (Regulation 33).

The un-audited financial results (standalone & consolidated) will be uploaded on the website
of the company at urww.raneqroup.com and stock exchanges at vyrn¡w.bseindia.com and
www.nseindia.com (Regulation 46). An 'earnings release' for the above results is also
enclosed (Regulation 30).

The extract of the un-audited financial results (standalone & consolidated) will be published in
newspapers, i.e., 'Business Standard' and 'Dinamani' in the format prescribed (Regulation
471.

The meeting of the Board of Directors commenced at 11:00 hrs (lST) and concluded
attzzt hrs(lST).

We request you to take the above on record and note the compliance with the above referred
regulations of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(sEBr LODR).

Thanking you,

Yours faithfully.

Reglstered Office: Tel : 91 ¿14 28112472
" Maithri "
132, cathedral Road, URL: www'ranegroup'com

Chennai 600 086.
lndla.
CIN : L65993TN2004PLC052856

National Stock Exchange of lnd
NEAPS

bol: RML

//Online Submission//

January 27,2021

For

Secretary . 
.

Encl: a/a

1. Un-audited financial resu/fs (standalone & consolidated) for the quafter and nine months ended December 31 ,

2020.
2. Extract of the un-audited financial resu/fs (standalone & consolidated) for Newspaper publication.
3. Limited Review Repoft (standalone & consolidated) forthe quafter and nine months ended December 31 , 2020.

-.-4-FaÍnings relcase ror tþe quader utd nine mnnths ended December,3l, 2020,
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- Rane (Madras) Limited (NSE: RML; BSE

code:532661), a leading manufacturer of steering and suspension products and
light metal casting components today announced its standalone and consolidated
financial performance for the third quarter (Q3 FY2i) and nine months (9MFy21)

ended December 31, 2020.

Standalone Q3 FY21 Performance

Total Revenue was {398.8 crore for 03 FY2i as compared to T280.2 crore
in the Q3 FY20, an increase ol42.3o/o

EBITDA stood at T50.8 Crore as compared to {24.6 Crore during e3 Fy20,
an increase of 106.2%

EBITDA Margin at 12.7% for Q3 FY21 as against 8.8% in e3 Fy20, an

increase of 395 basis points (bps)

Net profit (PAT) stood at T21.5 crore for e3 FY21 as compared to T3.7 crore
in Q3 FY20, an increase of 475.8%

Consolidated Q3 FY2l Performance

Total Revenue was <435.2 crore for Q3 FY21 as compared to T320.5 crore
in the Q3 FY20, an increase of 35.8%

EBITDA stood at {39.3 Crore as compared Io {18.2 Crore during e3 Fy20,
an increase of 116.1%

EBITDA Margin at g.0% for Q3 FY21 as against S7o/o in e3 Fy20, an

increase of 336 basis points (bps)

Net profit (PAT) stood at ?5.5 Crore for Q3 FY21 as compared to Loss of

77.2 Crore in Q3 FY20, an increase of 176.6%

Operating Highlights for Q3 FY21- Standalone
sales to lndian oE customers grew by 37o/o. Experienced strong demand

across vehicle segment

sales to lnternational customers increased by 82o/o supported by increase in

schedules for Steering and Light Metal Casting products

Sales to lndian Afterrnarket customers increased by 14%

EBITDA margin improved by 395 bps cost reduction initiatives and higher

volume helped to mitigate unfavourable mix and material cost increase

Operating Highlights for Q3 FY21 - Consolidated
l'he us subsidiary experienced '13% drop in sales impacted by lower vehicle
demand in US due to Covid-19 and lower volumes frorn key custorners
Despite operational improvements, the drop in volumes resulted in higher loss

"we saw strong recovery in the clemand environment il e3. Tltis was well

sttp¡)oftecl by the productiort ramp up in the plarús. Cosf reduction ittitiatives

cotttinued to yield res¿r/fs. We are seelng volatility in custotne¡ scheclules as tltey
ç'v¡'¡¡;¡i¡t¡¡¡-lt <tt¡t¡tl¡, con-slraillf-s on cctlaìn cotn¡tononts. Wa conltt¡url lltc crtsl

t:ctnlnsl //t(.)â.st//6rs lo rttttnac¡e tlle r:t¡t¡tntctditv price //tclca.sc.s - L, Ganesh.

Chairntan, Rane Group

Financ¡al Perfornrance
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lnc()rrì e frorì L)f)erations
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(lrt { Crore. t/n/ess ofhenvlse ment¡ot1ed. The sunt of the sub-segment amounts may not equat the total arnounts due to rounding off)

Establishecj rn 1960, Rane (Madras) Limited (RML) rs pad of the Rane
(ìrotrp of Conrpanics. a leading auto conrponent groL¡p basecl out of
(ìtrer-rlt:l Rf\41 has tr,r¡o divisions narìrely Steering encl Linkages
f)ivrsiol (SLD) arrd Lrglrt Metal Castirrg lndia Division (LMCI) SLD
nranufactures rnechanical steering gears, hydrostat¡c steenng systems
and steer¡ng and suspens¡on l¡nkage products. LMCI manLlfactures low
poros¡ty, hich-quality light metal cast¡ng such as steering housings and
encll¡€ì cas(ì .ìovers Thrctrgh its or¡erseas srrbsidiary Rar-re Light Metal
(,asturgs lnc (RLMCA), RML nranufactures htgh pressure light rnetal
.':lstïìg ccrìlpcnents fronr its facility in Kcntucky, USA

Headquartered in Chennai, lndia, Rane Group is engaged primarily tn
nranL¡factL¡ltìg auto conìponetìts fot well ovef ftve decades. Rane Grollp
is a prcfcrrcd sLrpplter to tlalor OfMs in lnclla and abroacl. Thrr-.ruglr rts
group coulpantes, tt provtdes Steenng and Suspenston systems Fr¡cllor-r
mater¡als, Valve train components, Occupant safety systems, Light Metal
casting components and Connected mobility solutions. lts products serve
a varrety of industry segments including Passenger Vehicles Comrnercial
Vehrclcs. Farnr Tractors Two wheelers Three-wheelers Railways arrrl
Statronery Engrnes.
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