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@ HEARING IN HC ON MAY 17 

Central Vista: SC refuses 
plea to suspend work 
Apex court requests 
Delhi High Court 
to consider hearing 
the issue urgently 

FE BUREAU 
New Delhi, May 7 

‘THE SUPREME COURTon Fri- 
day tefused to entertain peti- 
tion seeking thesuspensionof 
the ongoing construction 

work on the Central Vistarede- 
velopment project due to the 

tisein Covid-19 casesin Delhi, 
but requested the Delhi High 
Coutt to consider heating the 

issue urgently. 
‘Tetming the Covid-19 situ- 

ation “very serious.’ a bench 
comptising justices Vineet 

Saranand Dinesh Maheshwati 
asked the petitioners, Anya 
‘Malhotra and Sohail Hashmi, 
torequest the Chief Justice of 
the Delhi High Court for an 
early hearing as the case is 
pending before the HC. 

“We hope and trust that 
high coutt shall consider the 
prayer for early hearing,” it 

said. The HC is scheduled to 
take up thecase on May 17. 

‘The Cente objected to the 
request for suspension of con- 
struction on a 3.5-km steetch 
from Rashttapati Bhavan to 

project at Rajpath in New Delhi on Friday 

India Gate. 
Senior advocate Sidharth 

Luthra,appeating for the peti- 
tioners, said they were not 
challenging the projectat all, 

but that Covid-19 will peak in 
‘May and thetehasbeena 30% 
increase in cases from Aptil, 

‘The public health emergency 
had prompted them to seek a 
suspension of the work as the 
consteuction will bea super 
spreader, the petition said. 
‘The Supreme Court in jan- 

uaty cleared the proposed pro- 
ject. around €1,000 crore. 

GSFC to hike fertilizer prices up to 60% across product range 
At GSFC's Vadodara 

complex, the company 
has four ammonia plants, 
three melamine plants, 
one plant each of DAP, 

and 
Sulphuric Acid. 

FE BUREAU 
Ahmedabad, May 7 

We have followed the mat- 
ket leader Indian Farmers Fet- 
tilizetCoopetative Limited (IF- 
FCO). IFFCO, the biggest 
fettilizet manufacturer in the 
countty announced price hike 
amonthago. 

However, it had to oll back 
aninctease in prices following 
lots of hue and cty from farm- 

ets’ organizations, said the of- 
ficial 

GUIARATSTATE FERTILIZERS 
and Chemicals Limited (GSFC), 

alisted PSU of Gujarat govern- 
ment, has decided to hike 
prices of fertilizers up to 60 
percent actoss its product 
fange. 

Confirming the develop- 
ment, top sources in the state 
PSU said that the company in- 

  

Phosphor 

Construction work underway as part ofthe Central Vista 

  

The revamp, which was an- 
nounced in September last 
year, envisages a new triangu- 
lat Parliament building with 
seating capacity for 900 to 
1,200 MPs. It is targeted to be 
constructed by August 2022, 
when the country will cele- 
beateits 75th Independence 

Day. The government plans to 
conserve the existing Parlia- 
mentbuilding as an atchaeo- 
logical asset.The consteuction 
isexpected tobe completed by 
2022 at an estimated cost of 

‘The GSFC price hike has 
come ata time when farmers 

Centre forks out 
extra ¥2,000 crore 
for jute bags; mills 
fear missing target 
INDRONIL 
ROYCHOWDHURY 
Kolkata, May 7 

FE BUREAU 
New Delhi, May 7 

MOBILITY RESTRICTIONSTO 
tein in the spread of Covid-19 
havecauseda 10% dip in April 
in month-on-month toll col- 
lection through Fastagon na- 
tional highways in, Yes Secuti- 
ties has said. 

Toll collection through the 
electronic Fastag mode was 
made mandatory ftom Febru- 

  

The second wave of 
Covid-19 has aggravated 
the situation, with the 
Centre ordering mills to 

runwith 50% of the 

core asa result of adecline of 
atound 15% month-on- 
month in transactions, which 
stood at 164 crore duting the 
month. 

  

THE CENTRE HAS spent an 
additional? 2,000 ctoretopro- 
cure jute bags during the re- workforce aty15.Acound 95%oftheto- “With lockdowns/ pactial 

cently concluded season. This tal toll collection of the Na-__lockdowns in several pats of 
has, however, not prevented ey, tional Highways Authority of the countey, mobility has 
the closure of nine jute mills membeesaid,onthe condition India (NHAl)isthrough Fastag, taken ahitwhichhas impacted 
(involving more than 50,000 of anonymity. which has more than three toll collections,” Alok Deora, 
workers) of the total 72 inWest 
Bengal. 

The Centee annually put- 
chase 10-12 lakh tonne of jute 
bags valued at €5,500 crore to 
pack food geain and sugar.But 
this year, prices have crossed 
78,500 aquintal asofdate,and 
tawjutescarcity hasled owners 
toshut theie mills. 

The second wave of Covid- 
19 has aggravated the situa- 

tion, with the Centre ordering 
mills to cun with 50% of the 
workforce. 

‘The Indian Jute Mills ss0- 
ciation (I[Ma) committed to 

supplying ute bags equivalent 
0f 7.3 lakh bales to the govern- 
ment between April and June. 
But millers fearthey willbeun- 
able to do so because of the 
lowet workforce. This may also 
lead to closure of more jute 
mills since without economies 
of scale, they may not remain 
viable for operation, an IMS 

Deputy jute commissioner 
Koushik Chakraborty said the 
textile ministry and the de- 
partment of food and public 
distribution will shortly meet 

tofind away outto make up for 
the shortage.The IJMAwillalso 
be consulted.The JPM Act of 
1987 has a provision of dilut- 
ing up to 30% of the total jute 
bag requitement with HDPE 
bags in case of a shortfall. 

‘To increase the percentage 
of dilution, the textile ministey 
tequites approval from the 
cabinet committee on eco- 
nomic affaires. “But it is a 
lengthy process. We would ask 
the food and the public disteib- 
ution department to do theit 
storage with old sacks? 
Chaktabotty said. 

According millers undee 
TJM, the rise in caw jute price 
could have been checked had 
the jute commissioner inter- 
vened in August last year. 

crore users. 
According to the brokerage 

fiem, toll collection through 
Fastag in April fell to £2,780 

vice president, Yes Secutities, 
said. However, he said user fee 
collections ate expected to 
movebackto the growth track 

PRESS TRUST OF INDIA 
New Delhi, May 7 

India and South Africa 
have proposed awaiver 
for all WTO members on 
the implementation of 
certain provisions of the 
TRIPS agreement, for 
Covid-19 treatment 

mentation of certain provisions 
of theagteementin elation to 
the prevention, containmentot 
treatment of Covid-19. 

The proposed relaxations 
ateaimed atensuting quick and 
affordable ances to vaccines 
and medicines for developing 
countries. 

The ageeement on Trade- 
Related Aspects of Intellectual 
Propetty Rights or TRIPScame 
into effectiin January 1995. 

It isa multilateral agree- 

  

WORLD TRADE ORGANISA- 
TION (WTO) chief Ngoxi 
Okonjo-Iweala has urged pro- 
ponents of the temporary 
waiver of cettain provisions of 

the TRIPS agreement for pte- 
vention and tteatment of 
Covid-19 tosubmit the revised 
proposal “assoonas possible” so 
that text-based negotiations 
canbegin, 

The director general of the 
WTO said she “warmly” wel- 

comes US Trade Representa- 
tive KatherineTai’s willingness 
to engage with proponents of 
the waiver. 

In October 2020, India and 
South Africa submitted a pto- 
posal suggestinga waiver forall 
WTO members on the imple- 

    

would start purchasing fertil- 
izets ahead of Kharif sowing. 

At GSFC’s Vadodara com- 
plex, the company has four 
ammonia plants, three 
melamine plants, one plant 
each of DAP, Phosphoric Acid 

The plant produces DAP 
from merchant grade Phos- 

phorie Acid and ammonia. 
‘The Phosphoric Acid has 

been transported from coun- 
tries like Morocco,Tunisia and 

South Aitica. Similarly Ammo- 

Fastag toll collections take a hit 
due to Covid curbs on mobility 

from July as the Covid-19 im- 
pact settles and mobility im- 
proves. 

‘Toll collection on. national 
highways stood at $26,851 
core in 2019-20 as against 
$24,396 crorea year earlier. 

They took a severe hit in 
April last year because of the 
nationwide lockdown, Deora 

said since the restrictions this 
yearhavenot been assevereas 

last Apeil, toll collections have 
only marginally come down 
compared tothe March collec- 
tions“Over the past few 
months, toll collections have 
seen a shatp rise with im- 
provement in economicactiv- 

ities and government's push 
towards electronic toll collec- 

tions? hesaid. 

TRIPS waiver talks: WTO 
chief seeks revised plan soon 

menton intellectual property 
fights suchas copyright, indus- 
trial designs, patents and peo- 
tection of undisclosed infor- 
mation or tradesectets. 

“Lam pleased that the pto- 
ponentsare preparing a revision 
to theie proposal and 1 urge 
them to put this on the tableas 
soon as possible so that text- 
based negotiations can com- 
mence? Okonjo-Iweala has said 
inastatement. 

Itis only by sitting down to- 
gether that member countries 
vill find a pragmatic way for- 

ward which wouldbeacteptable 
toall membersand enhance de- 
veloping countries’ access to 

vaccines, while protectingand 
sustaining the research and in- 
ovation 50 vital to the produc- 
tion of these life-saving vac- 

cines, she said. 

  and Sulphuticcid. As part of 
extension, GSFC also estab- 
lished its coastal DAP plant 
near Sikka Port in Jamnagar 
disteict. 

hia attives from Bahrain, 
Qatar, and Saudi Arabia at 

Sikka port and from there itis 
teansported by a pipeline to 
GSFC plants. 

FY agrovet 
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compensate for a steep rise in the fates pf caw materiale A EXTRACT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 
over the past six months. ees — 
“Wehavehiked prices ofdi- in Grow 

by Bes parant to Re 1900 AUTOMOBILE CORPORATION OF GOA LIMITED i by 58.33 percent to Rs 1900 ea Particulars ns wed 
pet 50 kg bagand other phos- Regd. Office & Factory: Honda, Sattari, Goa - 403 530. ‘Smonhs | 3 months | previous 
phatic fectilizees of multiple Tel: 0832-2383018: CIN: L35911GA1980PLC000400; Website: wwn.acglgoa.com ended | "ended | "yar | Year ended | Year ended 
grades by up to 60 percent ‘Annexure | March 31, [Oeconbr 31] Marc 31, | March 3, | March 31, 
ranging from Rs 1350 to Rs zser_| _zuao_| _2o00_| _oe1_| _ 2000 
‘1845 por 50 kg bag:The distri, EXTRACT OF STATEMENT OF AUDITED RESULTS FOR TGusted_|Wavaedy | Taudtedy | Thused)_| Tusa 
bution margin has been kept THE QUARTER AND YEAR ENDED 31 MARCH 2021 ein Lanne) | || [Fa cone tom opens iaeaae | 152635[ sores | saes7i| e540 

et Prot Loss) rte pated around Rs 480 per ton.Thede- ‘Smonths Forthe year | Corresponding | Previous (elo Tax: Exepbna tem zest} orn] s590 | assta| sess cision was taken during 2 ended” | endedon Smontns | _ yearended [Rea Co Se pr ET 
meeting of top executive ear- Particulars 31 March 2021| 31 March 2021 ended | 31 March 2020 | {ater Excaptna tant) rast| ox] aor | __ass0| sees 
liee this month. The new prices (Audited) (Audited) 31/March 2020 | (Audited) fe] et et Los Te i pra ar Tar 

of GSFC manufactured fectil- “(Aucited) (ater Exceptional items) coca] eam] coz0 | _sersr| soos 
izets would be effective from Total revenue from operations 4,624.58 11,569.73, 7,540.09 39,817.15 | | _||F | sal Gree non oe ee eon 

» ; Senin 6 lt Las) for Be pesos (ater Tx & riety tres an ‘May 1,2021,) said atop official (Loss)/Profit before exceptional items and ta (629.49) (1,627.76) 101.61 41,468.09 See ee | ae| wal sew. muse, seas 
of the company. (Loss rol before tax after exceptions! lems) | Eau Share Capit Face Va of Fi 10" pr sa) ear | wear | —Taa0e | swear | — a0 He further said that key caw (Refer note 2) (329.49) (1,629.76) (31.60) 4,982.69 ee 
materials including potash, Profit(Loss) after tax (after Exceptional) (272.00) (1,250.85) (3482) 995.70 Aude Son Shoat of be provaus oar iame|, iowa 

‘ammonia and phosphoricacid Total Comprehensive Income/(Loss) sings pet ey sare Face Valo of PTO. po] | 
haveincreased over the period [Comprising (Loss)/Profit (after tax) and {or donno operations & contig operons) 
of past six months. Besides, Other Comprehensive Income ((Loss) (after tax)] (265.26) (1,177.57) (45.95) 966.28 (oan annussed) 
teansportation costs have also Equity Share Capital 608.86 608.86 608.86 608.86 i, Base (RS) 26 [sara 5m 
gone up hesaid. Reserves (excluding revaluation reserve) 2 Dike (ie 2 153 

"The Vadodara. headquat- as shown in the audited Balance sheet of KEY FINANCIAL HIGHLIGHTS OF STANDALONE AUDI in roe) 

tere company manufactures ‘Sos and ated Eringsperstaw (nt) | aay | oa) | sry | teat nearly 4 5 lakh tons of DAP, LS | ss gS per a i i 
NPK (Niteogen, Phosphorous, ‘(not annualised) &. casns | Tiel pore 
and Potash) and APS (Ammo- Notes No Eatinsties ‘ended | ended year | Year ended | Year ended 
nium Phosphate Sulphate) per These results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting held on 07 May March 31, [Decanter] March 3, | March 3, | March 3 
yearatits two plantsin Gujarat 2021. The statutory auditors have expressed an unmodified auait opinion on these results mat | mo | co | act | an 

situated at Vadodacaand Sikka Exceptional tem includes expense for he year ended 31 March 2021 of 2.00 lakhs [(quarter ended 31 March 2021 - nil) (quarter - {hudied) (Unessieds| vauies | auored) | auc ed 
in Jamnagar district. fended 31 December 2020 - € nil) (quarter ended 31 March 2020 - 133.21 lakhs) (year ended 31 March 2020 - 135.40 lakhs)| | _|]1_ [Tol icone fom Operatens eeaea | or720| 1sa72 | 4agos | 5.1868] 

‘The company markets its towards Voluntary Retirement Scheme of the employees at the bus body division. 2. | Prot Bere Tax taza) soi] ‘10.0 | asas6] 6022 
fertilizer products across the ‘The Pandemic “Covid-19" spread has severely impacted business around the word, including India. There has been severe | |® [Petter tox sass} 7ezi| 7308] 7900) aanat 
mbuntey under thebrand name disruption in regular business operations due to lockdown and emergency measures taken by the Government. The Company has | [+_[ Teal Conoreensive come (ater Ta sea} 706] 7766] ear] zs00e 

y done a detailed assessment of the impact on the liquidity position and carrying value of assets like, trade receivables, investments, | | notea= 
‘Sardar’ 

EIB commits 2nd 
tranche of €150 m 
for Pune Metro 

FE BUREAU 
Pune, May 7 

THE EUROPEAN Investment 
Bank (EIB) and the Indian gov- 

etnmenton Friday signed acon- 
tract forsecond tranche of Euro 
1150 million foe Pune Metro Rail 
project. EIB had approved the 
total loanof Euro 600 million to 
fund the Pune Metro Rail pto- 
ject. The conteact for first 
trancheof Euro 200 million vas 
signed on july 22,2019, 

The Maharashtra Meteo 
Rail Corporation — (Ma- 
HAMETRO)is the implement- 
ingagency for this project The 
EIB financing will fund con- 
sttuction and operation of 
Cottidor 1 (North-South) — 
Pimpti Chinchwad Municipal 
Corporation to Swargate and 
Corridor 2 (West-East) — 
Kotheud to Ramvadi, totaling 
about 31.25 kilometers and 
putchase of a related fleet of 
meteo cars. 

financi ghey cr in   

property, plant and equipment and other financial assets and based on this assessment there are no adjustments required. 
Moreover, the Company has resorted to cash discounting faciliy in the current period which has led to a strong liquidity position 
‘The Management has taken all the known impacts of Covid-19 in the preparation of the financial results and the Company will 
monitor any material changes in future economic conditions. However, the impact assessment of Covid-19 is a continuing 
process, given the uncertainities associated with its nature and duration. 
Current tax expenses for the year ended 31 March 2021 includes tax for earlier years amounting to € 19.42 lakhs [(quarter ended 
31 March 2021 - & nil) (quarter ended 31 December 2020 - € 19.42 lakhs) (quarter ended 31 March 2020 - & nil) (year ended 
31 March 2020 - ® 25.62 lakhs) 
During the current year ended 31 March 2021 the Company has recognised a deferred tax asset of Rs 517.34 lakhs [(quarter ended 
31 March 2021 - 98.62 lakhs) (quarter ended 31 December 2020 - @ 54.29 lakhs) (quarter ended 31 March 2020 -& nil) (year ended 
31 March 2020 -2 rill} on account of tax losses in the current period. The Company has a convincing other evidence that sufficient 
taxable profit will be available against which the tax losses will be utilised based on the future projections provided by the 
management. 
The Indian Parliament has approved the Code on Social Security, 2020 which would impact the contributions by the company 
towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for the Code on Social 
Security, 2020 on November 13, 2020, and has invited suggestions from stakeholders which are under active consideration by the 
Ministry. The Company will assess the impact and its evaluation once the subject rules are notified and will give appropriate impact 
inits financial statements in the period in which, the Code becomes effective and the related rules to determine the financial impact 
are published. 
‘The figures for the quarter ended 31 March 2021 and 31 March 2020 are the balancing figures between the audited figures in 
respect of the full financial year and the published year-to-date figures up to the third quarter of the respective financial year, 
During the previous year the Company bought back 333,000 equity shares of € 10 each, representing 5.19% of total number of 
‘equity share fully paid-up for an aggregate amount of & 1,998 lakhs (excluding taxes and transaction cost) at ® 600 per equity share. 
‘The equity shares bought back were extinguished on 15 November 2019. 
‘The Employee Provident Fund account of the Company was managed by “Automobile Corporation of Goa Ltd. Employees Provident 
Fund Trust” (PF Trust) on the basis of Exemption granted by the Employees’ Provident Fund Organisation (EPFO) under section 
17(1) (a) of the EPF & MP Act 1952, During the quarter, the PF Trust received the order from EPFO on 26 March 2021 to comply as 
an un-exempted establishment w.e.f. 01 April 2021. Pursuant to the same, the PF Trust has sold all its investments. The entire 
proceeds have been transferred to the EPFO towards the Provident Fund liability by 09 April 2021 
Persuant to her resignation, Ms. Manisha Shirgaonkar - Company Secretary (CS) of the Company, was relieved from the service of 
the Company etfective 24 November 2019. The Board had appointed Mr. Raghwendra Singh Butola - Chief Financial Officer (CFO), 
as compliance officer of the Company w.e. 26 November 2019 to look into compliance related matters and investor relations. 
Mr. Anil Kumar Sharma was appointed as the CS of the Company w.e.f. 29 August 2020. The delay in appointment of CS was due 
to prevailing pandemic situation. Penalty was levied by BSE as per Regulation of SEBI (LODR) Regulation, 2015, regulation 6(1) 
for the delay. The Company had requested for waiver of said penalty which was subsequently waived by BSE on justifiable grounds. 

For Automobile Corporation of Goa Limited 
O.V.Ajay 

(CEO & Executive Director 
DIN 07042391 

Place : Panaji, Goa 
Dated : 7May, 2021 
Note: Results are also avalable on the website of the company - www acglgna.com and BSE Limited - wars ia.com   

‘Ta aboie fan exact ofthe detalles lot ofthe Standalone & Conolsed Auded Fearcal Resus forthe Ouaterand Your 
ended March 3, 2021 fled with be Stock Exchango(s) under Reguato 38 and £24) of te Sacuos and Exchange Board of Ida 
(Ustng Obligations and Diccevre Requremants) Regulations, 2015, The ful lrmat ofthe Standalone & Conslited Acted 
Faroal Results for Quarter nd Yar endea March 3,202 ae aralable on he webste of BSE Lime (senda co) and on 
‘he nate of he National Sock Enchange of na Lined (wvinseinda com). The seis also made alate on he website of 
‘he Company (wan gostejagrovet con). 
‘The above Francia Ress have been reviewed ar reconmende by the Aust Cortes and approves bythe Board of Decors 
ot fhe Company st tir respecine Mesings held on Friday, May 7, 2021. The Stauloy Audios ofthe Company have cari out 
aust ofthe alresai asus and they nave expressed an unmodii aud open. 

(©) Whe aview to focus on ts core aint, the Company has par sold the real estate pees dsng he year ended March St, 2021 
‘0 Godel Propartis Lied andthe revenue of Fi, 860 Crore (Fis.13 68 Gro or he previous yest ended March 31,2020) has 
ben nuded in ‘Other operating revenue 
‘ther name inthe Standalone financial resus or tbe Quarter ended December 31,2020 and yr ended March 3, 2021 ines 
Income of S001 Cove and_ Rs. 5846 Crore respectively beng didend received tom a jont venue, This doesnot have any Impact on the Consolidated francis resus, 
In respect of Covid-18 Pandemic, the management has considered iniemal and oer external sources ol information incluing 
‘economic forecasts and indus repos upto the dat of approval ofthe Franc resulsn deleminng the impact on various 
‘lenis fis rani est. The managorort has used he princes of prudence in apna judgrent, estimates and assumptions 
incudg senstvly analysand based on the cure estnaes, tha management expects ofl recover the caning amount of 
Inventors, ade recavabls, loans and atvarcts, goodwil langle asels and investents. Tho eventual ctcome of pact of 
‘he global heath pandemic may be diferent rom thse estimated as on the date of approval ofthese franca ests, 

(0) Ding the proviusfrandal yar, wa th outbreak of COVID-19 pandemic, the busness of Got Tyson Foods Lmtd, a subsidary 
company was acversly impacted in sles ar potiabiiy. Te asl few weeks ofthe previous fnandal year wtnssod ashap hop 
in pes as wel as derma fox poly and elled products cn account fae rumeurs king COVID-19 to pouty consump, 
‘This ncestiated he sued to tke cea exceplonl measures to miigae loses on acount ol which nventay to he tae ol 
Fs, 3 Crore had tobe destroyed and un of. The crash in pres towards end of Marc 2020 required the subsidy to ecogrise 

loss of 5.6.92 Crore respect of a vluation of iolgiclasals. The aggregate ss of. 9.92 Crore hasbeen dslosed as an 
‘exceponal tom for he previous year ended March 31, 2020 
‘utng te previous oar ended March 31,2020, the Company else to exercise th opon permite under Secon TISBAA othe 
Income Tax Ac, 1981 a5 nvosuced by Taxation Laws (Amendment) Ordinance, 2019. Accordingly, he Company had recognized 
provi for income tax ard re-easuted is deered tax balances on te basis ofthe ale prescbed inte said Scion dung the 
revous year ended March 3, 2020. 
‘The gues forthe Qvale ended March 81,2021 and March St, 2020 ae the balancing figures betwen the sued figures in 
‘espeat ofthe ful nana years andthe publshed unausied year to date figures upto the hire quatro he respective franca 
yeas. 

(0 Tre Boar of Decors have recommended Fira Oven of 80s of Equity Shave Capi ol he Company, hati RS per Equity 
‘Share of Face Value of Ri 10 each forte Fancial Year ended March 3, 2021, subject to approval the Sarealders a the 
ensuing Arua! General Meeting of te Company, 
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For Godrej Agrovet Limited 
Sd- 

B.S, Yadav 
Place : Mumbai Managing Director 
Dato: May 7, 2021 (OW: 00284803)  
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