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HINDOOSTAN 

The General Manager, 
Depa1tment of Corporate Serv ices - Listing, 
BSE Limited, 
Phiroze Jeejeebhoy Towers. Dalal Street, 
Mumbai - 400 001 

MILLS 

Scrip Code: 509895 
Dear Sir, 

Re: Outcome of Board Meeting held on May 16. 2023 

Audited Financial Results 

May 16, 2023 

In tenns of Regulation 33 of SEBJ (Listing Obligation And Disclosure Requirement) Regulations, 2015 
and modifications, if any, we are enclosing herewith Audited Accounts for the QuarterN ear ended March 
3 1, 2023 together with Auditor·s Report with unmodified opinion, as reviewed by the Audit Committee 
and approved by the Board of Directors at its Meeting held on May I 6, 2023. 

Declaration under Regulation 33(3) (d) of the SEBI Regulations 

Pursuant to Regulation 33(3) (d) of the SEBI Regulations, we confirm that the Statutory Auditors 
of the Company have expressed an unmodified opinion on the Audited Financial Results of the 
Company for the year ended on March 31, 2023. 

Re-appointment of Secretarial Auditor 

The Board of Directors has approved the Re-appointment of Mis. PRS Associates, Practicing Company 
Secretaries to carry out the Secretarial Audit of the Company for the FY 2023-2024. 

The Meeting of the Board of Directors commenced at 12 Noon and concluded at 03:00PM. 

Kindly take the matter on record. 

T hanking you, 

Yours fa ithfully, 
For IIlNDOOST AN MILLS LIMITED, 

KAUSHIK N KAP ASI 
Company Secretary & Compliance Officer 
FCS 1479 

Hindoostan Mills Ltd. 
Registered Office: Shivsagar Estate, "D" Block, 8th Floor, Dr. Annie Besant Road, Wor li, Mumbai - 400 018, India 

Tel.: +91-22-61240700 E-mai l : contact@hindoostan.com 
CIN: L17121MH1904PLC000195 

www.hindoostan.com 
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HINDOOSTAN MILLS LIMITED 
Regi stere d Office : Shivsagar Esta te, "O" Block, 8th floor. Dr. Annie Besant Road, Worli, Mumbai · 400018 

CIN : Ll 7121MH 1904PLC000195 

Statement of Audited Result s for the Quarter ended 31st M arch 2023 

Particulars 

31.03.2023 

(Audit!W) 

(a) Net Sales/Income from Operations 3,033.13 

(b) Oth er Operatin g Income 28.52 

Total Revenu<> from op erati on s 3,061.65 

Ot her Income 125.86 

Tot al Income 3,187.Sl 

Expenses 

(a ) Cost o f Mat erials Consumed 1,669. 19 

(b) Purchase o f St ock · i n -Trade 208.14 

(c) Changes in Invento ries o f Finished goods , Work in progress an d Stock in 444.38 

Trade 

(d) Employee Benefits Expense 346.18 

(e) Finance Cost 9.53 

(f} Depreciation and Amortisation Expenses 95.62 

(g) Ot her Expenses 444.47 

Total Expens~ 3,217.Sl 

Profit I {Loss) before Tax (30 .00) 

Less : Tax expense 

· Deferred Tax 

• Tax Adjustmen ts of Ear l ier Years 

Profit I {Loss) for t h e per iod (30 .00) 

Other Comprehensive Income 

• Items that will not be reclassified subsequently to pro fi t & loss {2.60) 

Total Compreh ensive Income for t he period (3 2.60) 

Paid -up Equity Share Capital (Face value ~ 10/-<!ach ) 166.45 

Earnings Per Equity Share 

Basic (l.80) 

Diluted ( l.80) 

See accompanying notes to tfle Financial Results 

(Not Annualised ) 

~ in lakhs 

Quaner Ended Year Ended 

31.12.2022 31.03.2022 31.03.2023 31 .03.2022 

(Unaudited) (Audite d) (Audited) (Audited) 

1.900.79 2.966.41 9,809.55 10,216 .22 

24 .10 44.38 99.05 158.21 

1,924.89 3,010.79 9,908.60 10.374.43 

54.47 40 .98 368.00 263.53 

1,979.36 3,051.77 10,276.60 10,637.96 

1.184.59 1,979.31 5,935.38 6,485.36 

262.27 341.37 990.64 751.40 

(S0.71) -343.27 381.19 {476.34) 

344.54 345.11 1,395.39 1,434.34 

17.83 7.22 43.14 14.97 

78 .49 131.66 391.14 535.30 

455.31 571.27 1,820.21 1.959 .39 

2,292.32 3,032.67 10,957.09 10,704.42 

(312.96) 19.10 (680.49) (66.46) 

-
259.85 259.85 

(312.96) (240 .75) (680.49 ) (326 .31) 

2.52 19.95 4.96 10.20 

{310.44) (220 .80) (675.53) {316.11) 

166.45 166.45 166.45 166.45 

(18 .80) (14 .46) (40.88) (19.60) 

{18.80) (14.46) (40.88) (19.60) 

(Not Annua lised) (Not Annualised) !Annualised) (Annualised) 

ILLS LIMITED 

EXECUilVE DIRECTOR 
KHv~HFl-AL C. Trl.A(t'0Rf;0J 
Dl\\J ~ 02 ~ 1..02 51_ 
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HJNOOOSTAN MIU$ UMITTD 

Re1bttr~ O'f:Ct ; Shiv~iar Es!.a~e, ·o" 8k)ck. 8th fb0t, Ot. Annko 8esilnt Rqad, Wcrl~ MumWi • 400018 
ON ; L17HIMH1904PLC00019S 

Audited Segment lnformiltion for the Quartef " nded 31st March 20 23 

Particulars Quarter Ended 

IAudltedl {U naudited) /Audited! 

31.03.20 23 31.12.2022 31.03.2022 

Strment Revenue 
•) Textile 2.•01.:3 l.57&.SS 2,554.24 

b) Er-.gineerine 66C.~2 348.31 456.55 

Gross Sales/fncome kom Operations 3,061.65 1,924-89 3,010.79 

Segment Res.ohs· Loss before TH, 1n1e1est & Unallocable 
overhads 

aJ Te.11t ile 103.25 (257.59) (21 .4SI 

b) £nginH ring 30.09 /27.00) 82.83 

Total 133.34 {284.59) 61.35 
d) Interest Expenses (9.SJ) {1 7.&3) (7.221 

e) Unatlocab!e Income net of una11ocab'c overhead$ (153 81) (10.50) (35.03) 

0 Profit I {LOSS) before Exceptional llcms and Tax (30.00) (312.9&) 19.10 

Segment Assets 

a) Telrti lt 4 ,499.24 4.451.00 S,334.28 

b) Engineering 1.198.76 l.221.63 l,068A4 

c) lJn•llouble 1.887.01 l 933.46 l,980.31 

ToU!As~U 1.sn.01 7,606.09 5.383.03 

Segme.nt Uilbifitfes 

•)Ttxbi. 1.690.84 1.645.98 2,123.78 

b) Engineering 624 40 67118 294.07 

c) Un.Uouble 385 .09 371 65 404.98 

Total llabilR.f.e' 2,700.33 2 ,688.81 2.822.13 

~IOI Employed 

(Segm<!nt Assets · Se11me nt liobilill•s) 
a} Textile 2,808.40 2,805.02 3,210.SO 

b) Enginttring 570 36 550 .45 774.37 

c) lJnaUouble l,501.92 1.561.81 l,575.33 

Totol capital Employed in the Company 4,884.68 4,917.28 5,560.20 

' in lakhs 
Year Ended 

CAuc!lt e<ll (Audited! 

3 1.1()3.2023 31.03.2022 

8,285.08 8,932.18 

1 623.52 l,442.25 

9,908.60 I0,37Ul 

(570.971 ( 202.57) 

44.60 152.34 

{526.37) {50 .231 

(43.14) ( l • .97) 

(110.98) (1.26) 

(680.49) {66.46) 

4 ,499.24 5.334.28 

1,198.76 1.0 68.44 

l.887.01 1.980 .31 

7 ,51 5.01 8 ,313.03 

1.690.80 2.123 78 
624.40 294.07 

38S.09 •04.98 

2,700.33 2.822.83 

2 ,808.40 3,210.50 

574.36 77<.3 7 

l.501.92 1.575.33 

'1.884.68 5,560.20 

l) The above unaudned fin.anc~I resulu" r~vlewed bv the Audit Commftt&e. t\~ve been 1pproved 1nd taker\ on record ~t rhe me-etin& of 1he Board o f Olrtctors held on 16tt\ 

~y1 2023. The results a re u pe-r rcgubtlOn 33 of the Securities aM Exchange 8o1rd of lr.idi.a (Ustina Obligations and Disclosure R.e4uirements), R.etulatkms. 201S ~s 

amended. 

2) Dunne lod<down due to"""4·19, th• ttxtllt focta<ywos dos<!d forthe pe<iod Ap<l 1 to May 8 2020. The Company has paid onoccount •clv•ncos{subje<t to~justment 

~Olinst wa:ges) to work.en. for th.ii dosU'ft! period. wh;di ii equivodent to about SOK of t~r w•aes. A final ~ will be t:Jbn in thls matur depending upon tlw 
neeo1iations with the Union. In view ol m.nacement no further liabiCity b, esUrn.1ted. 

3) The (;()rop.iny inrti.ated d isci.plinary action ae,1lnst Otrtiin em pk>Yff:S O\lt of whk:h .$Ome of the employees hive been terminated aftet fo!lowln& cert.in for1T1<1I inquiriEs and 

proc;edu res under the lndu s:tt\al Ots.put.e Act and Ktme m.itters are $t ill under inquiry. The company will make necessary provi$ion for the lfabillt~s tf any, that may arise o n 

accoun t of the .action in it iated by it upon tht- outco,,... .and oomple tion of sucti inquiries tind proudure$. In vi.ew of management no ltab lllty Is estimated . 

4) The Memorandum of Settlement between Mindoostan Mills limited and the Kar.ad Yaluka G!ronl Kamagar Sanah, Karad (Sangh) upfr~ on O~eember 31. 2019. f he .. Charter 

o f Oemands"' has bee n submitted bv the ~ngh to the Management. The nego tiations be tween the Manil!&em~nt and th~ Sangh are In progres.s il!nd acco rd ingly, the 

<:ompi ny has made a provis.ion on an estlmeted b u is pending suc:h negotiation$, 

s~ !nteres.t Sub sjd y: 

(a) Recog.nition of intenst subsidy: Comp.any has be~n recognisinii interest subsidy in hlrnu o f Its eligfblhty u nder the New Textile Policy 2012 as Other Income from MiY, 

2014 to Sept ember, 2019. 

(b) R~vt-ry o f s.ubsldy from Govemm.ent: T~ <lggr~ate subsidy of Rs. 127 .73 likhs recogniitd by t he company for t he period from Oc:1ober 2016 to September 30. 2019, 
has remained outsunding u on March 31, 2023, due to the tK:hnteal is.sues fated on ecv•rnment porul In rl!solvtng t he queries r1ind by it. 
Accord lngfy. tlw subsidy of Rs. 127.73 tlkhs shown under the head Current Aneu • OtNf Flnancill A.ueu. has bttt\ considered .ts aood 1nd r1cov1nblt in nature. 

6) ~ rtport_~ eulftr, in connection with the foif"lt property <!t'\l'tl()f)tnef'lt trins.action ent«.-d hto by tM Comp.any with CipriNns India Umrted (C..ptlt\ansJ. the Company hid 
provldf!'d ' 63.98 lath' in the Finand1I Stateft'lltnU for the ~¥ended lUl March. 20J7 as the sum payabtt to ~prihans in ttrms of tht A.tbltratlOf'\ Award dated 20th 

October. 2016. Thtreafttr~ the ukt OprihaM chalStnged the said Arbitration Awud bttore the Hon.. High Cour: at M umbai, claimine: Rs. 1597.39' laths and ~ttttst. 

Since then., the Single Judge of th~ Hon. Hi&h Court at Mumbai dtdded the chalfeng-e Med by the s.akf C.tprihansvide its Judgment dited 3rd June. 2019 inttr1Ea holdtng tNt:· 
(a) the majorft'y award rtj«etioa ~pri.,.1nJ claim ror c.ort of construction at ~ 3, 100 pu sq. h Is set u tdt; 

(b) Che liability of the Com pany to p1,v lntt-1est on the unpaid cost of construction Is subject matter of fresh ArbitraUon; 

(cl the cost of ll~igatlon d armed by tht s.aid Clprihan' bei.n& discretionary, th.e dedsfon of the Arbitrators re jei;ting the same Is not r~u!ftd to be interfertd. 
A,ea inst th e 54id judgment of the lH(ned ~ngle Juda e of the Hon . HiSh Covrt a t M umbai, the Company h ills filed an appeal befort the Olvlslon 9e nch o f the Hon. High Cou rt. 

The said Ciprihan$ has also filed an appeal before the- OiYision Bench of the Hon. High Cour. challenging the juc!gr."lent of the Leamed Single Judae. The Appeals will come u p 

for hearing in due cou rse. 

The Company l.s of the view that. a t thl~ juncture, slnu the matter is sub judiGe, the pro vision of 't 63.98 lakhs w!ll be adjusted in the yeir In which Ona lily Is feached. In view 

of the .companv. no f-unher provi,ion fl rtquired considering the merits. 

7) TM Code on Soci.il Secufity 2020 has ~en notifkd In the Off1c.iil G.nette on September 29. 2020. The effectNe di te from which the chanae-:s art 11ppliable is yet to be 
notif'Jed and the ru~s are yet to be framtd. Impact tf any, o f tht change will be asuued and KCOUnhttj in tM period in whid'I uid Code bf.comes eHtctivt- and tht rvies 

fnuntd thereurd.er ;ire published. 

6) ~; 

Company ha.snot created any Otfened Tilt As.sets on account uncef'Uintyof (uture taxabSt ptofi1. 

9) Tht-rt was no invtstorcompl.fint pencnnc at the be1inning of the quirter. Ourir.e tht qu1rttr ended 31st March 2023, the Company has re<erve-d nocompliints and hence oo 

romplalnt is pendittg u at 31st March 2023. 

10) FCure.s for the earlier periods hllv~ bHn regfOl.:ped I teda.sslfie-d wherever t1ece-ssary. 

Mumbai 

Oat•d ; 16th May 202 3 For :~~~~~~A~LLS LIMITED 

lv~- <t 
EXECUTIVE DIRECTOR 

Klit..1.5HfrA{ . C.IH r+CK(~(- "/ 
D/N ~ 02L1 1b2 S 1 
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Hindoostan Mills Limited 

Audited Balance Sheet as on 31st March 2023 

Particulars 

Assets 

Non-Current Assets 

Property, Plant and Equipment 

Right to Use Assets 

Capital Work in Progress 

Financial Assets 
Investments 

Other Financial Assets 
Income Tax Assets {Net) 

Other Non-Current Assets 

Current Assets 

Inventories 

Financjal Assets 
Investment 

Trade Receivables 

Cash and Cash Equivalents 
Other Bank Balances (Other than (iii) above) 

Other Financial Assets 
Other Current Assets 
Assets held for Sale 

Total 

Equity and Liabilities 

Equity 
Equity Share Capital 

Other Equity 

Liabilities 

Non-Current Liabilities 
Financial Liabilities 

Lease Liabilities 

Other Financia l Liabilities 
Provisions 

Current liabilities 

Financial Liabilities 

Lease Liabilities 
Trade Payables 

Other Financial Liabilities 

Other Current Liabilities 
Provisions 

Total 

'in lakhs 
31.03.2023 31.03.2022 

(Audited) (Audited) 

1,505.65 1,803.40 
180.75 231.91 

30.09 4.65 

1,093.61 850.17 
253.46 104.93 

43.42 58.40 
14.20 6.19 

3,121.18 3,059.65 

1,746.39 2,365.98 

39.95 424.21 
1,274.75 1,242.27 

404.88 615.20 
289.31 255.30 

134.60 144.14 
573.95 245.71 

- 30.57 
4,463.83 5,323.38 

7,585.01 8,383.03 

166.45 166.45 
4,718.23 5,393.76 

4,884.68 5,560.21 

149.85 194.86 

4.74 5.24 

766.58 729.85 
921.17 929.95 

45.01 40.51 

1,163.35 1,183.34 

2.09 2.76 

367.97 494.09 

200.74 172.17 
1,779.16 1,892.87 

7,585.01 8,383.03 

Fo~~~~ILLS LIMITED 

'"' - -EXECGJ.,E DIRECTOR 

K H t..J£H A--At.. · { · TH Al Kf-R !:£-'I 
f)1N ·02w1 s2s-1-



Sr. No. 

A. 

B. 

c. 

Hindoostan Mills limited 

Statement of Cash Flow for the Year Ended 31st M arch 2023 

~ in lakhs 

Particulars 
Year Ended Year Ended 

31st March 2023 31st March 2022 

(Audited) (Audited) 

CASHFLOW FROM OPERATING ACTIVITIES 

Profit I (loss) before tax from continuing operations (680.49) (66.46) 

Adjustment for: 

Depreciation and Amortisation expenses 391.14 535.30 

Finance Cost 43.14 14.97 

Bad Debts, Provision for Doubtful Debts and Advance Written Off 10.16 40.12 

Provision for Doubtful Debts & Advances 48.77 27.57 

Net Gain on Disposal of Property, Plant and Equipments (140.66) (6.44) 

Profit on Sale of Investment s (Net) (6.25) (1.39) 

Net Gain on Fair Value of Investments (55.97) (122.61) 

Provision for Doubtful Debts/Advances no longer required written back (12.25) (6.79) 

Excess provision no longer required written back (10.19) (6.13) 

Sundry Credit Balance Written Back (5.49) (15.63) 

Interest Income (22.23) (43.06} 

Unrealized exchange (gain) I loss (1.48) (4.72) 

238.69 411.19 

Operating Profit before Working Capital Changes (441.80) 344.73 

Changes in: 

Inventor ies 619.59 (617.31) 

Trade Receivables (75.27) 167.49 

Other financial Assets ( li.47.76) 69.18 

Other Non- Financial Assets (327.91) (59.90} 

Trade Payables (4.31) (55.84) 

Other Financial liabilities {1.43} {2.46) 

Other Current Liabilities (141.51) 367.25 

Provisions 62.00 (44.39} 

(16.60) (175.98) 

Cash Generated from Operations (458.40) 168.75 

Direct Taxes paid (Net of Refunds) 17.01 (0.05) 

Net Cash Generated From Operating Activities (441.39) 168.70 

CASHFLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipments (112.45) (117.46) 

Sale of Property, Plant and Equipments 205.26 9.99 

Interest Received 28.97 53.81 

Movement in other bank balance {34.01) 853.87 

Investments Purchased (709.96) (1,004.95) 

Investments Sold 913.00 421.22 

Net Cash used in Investing Activities 290.81 216.48 

CASHFLOW FROM FINANCING ACTIVITIES 

Interest Paid (0.45} {0.15) 

Payment for Lease liabilities (40.51} (10.91) 

Payment of interest on Lease liability (18.78) (S.68) 

Net cash used in Financing Activities (59.74) (16.74) 

Net Increase in Cash and Cash Equivalents (A+B+C) (210.32) 368.44 

Cash and Cash Equivalents at the beginning of the year 615.20 246.76 

Cash and cash Equivalents at t he end of the Year 404.88 615.20 

For HINDOOSTAN 

ll~ 
EXECU IVE DIRECTOR. . 

KRu~HAA-L c · THACl~t-1?5ot-Y 
() I f\) : 0 7 l t -1.. (:, 2 \-~ 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI {Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Hindoostan Mills Limited; 
Report on the audit of the Financial Results 

1. Opinion 
We have audited the accompanying financial results of Hindoostan Mills Limited (the "Company") 
for the quarter ended March 31, 2023 and year to date results for the period from April 1, 2022 to 
March 31, 2023 ("Statement'), attached herewith, being submitted by the Company pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (the "Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

1. are presented in accordance with the requirements of the Listing Regulations in this regard; 
and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of net loss and other comprehensive income and other financial information 
of the Company for the quarter ended March 31, 2023 as well as the year to date results for 
the period from April 1, 2022 to March 31, 2023. 

2. Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SAs'') specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act'). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial 
Results" section of our report. We are independent of the Company in accordance with the Code 
of Ethiics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statement under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

3. Management's Responsibilities for the Financial Results 
The Statement has been prepared on the basis of the annual financial statements. The 
management of the Company is responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net loss and other comprehensive income of the Company 



and other financial information in accordance with the applicable Indian accounting standards 
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonabf:e and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the management is responsible for assessing the Company's ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless the management either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

4. Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Management. 



• Conclude on the appropriateness of the Management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the appropriateness of this 
assumption. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2023 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2023 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year which 
was subject to limited review by us, as required under the listing regulations. 

For SH R & CO 
Chartered Accountants 
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