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Ref.: Co.Secy.NM/140/2023 

Director- Investor Services & Listing 
BSE Limited, 
Phiroze Jeejeebhoy Towers, Dalal Street, Mumbai -
400 001 Scrip Code: 500104 

National Stock Exchange of India Limited 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G-Block, Bandra-Kurla Complex, Sandra East,
Mumbai - 400 051 Scrip Name: HINDPETRO

Dear Sir(s), 

May 12, 2023 

Sub.: Formation of Wholly Owned 
Subsidiary Company & 
Carving out Certain 
Independent Business of 
the Company 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform that at the Meeting of the Board of Directors held 
on Friday, May 12, 2023, the Board has, inter-alia, approved the incorporation of Wholly 
Owned Subsidiary (WOS) subject to the approvals from Competent Authorities for consolidation 
of all green and emerging business opportunities under one umbrella. 

Further, in the same Board Meeting, the Board also considered the Roadmap prepared for 
unlocking value in Lubricant Business and after detailed deliberations, accorded in-principle 
approval for exploring options including carving out to unlock value in the high growth high 
potential lubricant business subject to the approvals from Competent Authorities. 

This is for your information and records. 

Thanking you, 
Very truly yours, 

V. Murali
Company Secretary
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