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DHFL
resolution
plan paves way
for lenders to
take charge

THE COMPANY'S LARGEST
botrowing was through non-
ronvertible debentures,
including masala bonds, to
the tune pf 41,431 repee.

Thecompany’s total assets
stopdat THS 476 crove,along
with 1,752 ceoeeincashand
investments. DHFL's tetail
lvan book stood at $35%,233
reore, while the wholesale
Book included $18,078 crote
in project and mortgage
lpans, 11,967 crorein SEA
lpans and 17,565 crore in
pther project loans.

The ptoposed resplution
plan details the projected
cashilows into three separate
catepories, including tetail
assets alongside project and
mortpapge lnans with the pay-
ment of liabilities and repay-
ment schedules mapped
apainstthese.

The company will pay
secured lendets over nine
veats to 10 vears with interest
cates of 8.50% in most cases,
and 1004 in one case, nil in
anpther. Unsecured lenders
will be paid over 10-21 yeats.

Unsecuted publicdeposits
payable till October 31 have
beenassumed to be paid with
existing interest rates, while
the balance are to be cestruc-
tured over 10 years with no
interest, the company said.

Any  liguidation value
tequired to be paid tothe dis-
senting creditors under the
ICA will be paid within a
petiod o 12 months feom the
date of implementation of
the ptoposed resolution plan,
as required under the REl's
June 7 cicculat.

Inthe case,whete thecash
flowislinked to project and
mottgape loans, the interest
payout is nil in the first year,
sugpesting a moratorium of
sorts, and then interest rate

picks up.
In this caze, the repay-
ment schedule promises

0.01% of total putstanding in
FY20 and FYZ1, and tepay-
ments of 110 and 120 of
total putstanding over the
next two years, in keeping
withanincreasein‘free cash-
flow fordebt secvicing?
DHFL has ptoposed stag-
gered payment of interest,
with aninternal rate of teturn
pf 8500 per veat, for example,
being paid off zetointecestin
the first vear, and tates of
6.57%0. 10.200, 11% and 1200
prersubsequent vears.

CPSEs vow to
meet FY20

capex farget

BEESIDES ASKINGTHE CP5EsS
to clear pending dues held up
due to lack of authentication
pt bills or regular delays in

Trump envoy
for Ukraine

quits after being
named in plaint

US SPECIAL REPRESENTATIVE
pn Uktaine KurtVoller resipned
after Congress ordered him to

angwer fuestions inh an
impeachment investipation on
President Donald Teump, a
SOUEre said,

A person tamiliar with the
matter  who  requested
anonymity confiemed Volket's
resignation on Friday,whichwas
fitst repocted by the student
newspapet at Atizona State
University, where he directs an
institute,

A whistleblowet complaint
teleased onThursdaysaid Volker
met senior Ukeainian officials
pn how to "navigate” Trump's
demands pf  President
Yolodymyt Zelensky. The com-
plaint accused Trump of pres-
suting Zelensky in a July 25
phone call to supply dict onfoe-
mer TS vice president Joe Biden,
the favourite to represent
Dempeeats against Tedmp in
the 2020 presidential election.

Comimittees in the Demoe-
ratic-lerd House of Representa-
tives prdeted Volker to appear
next Thursday to answer gues-
tions. Inaletterreleased onFri-
day, the lavwmakets pointed toa
tweet by Budy Giuliani, Trump's
petsonal lawyer, in which he
shoved a sereenshot of a con-
versation inwhich Volker s pole
pf connecting him with a top
adviserto Zelensky. —AFP

processing of bills, Sithara-
man asked for review ot post-
arbitration countee-claims
filed by CPSEs.

Abput T49,000 rcrore
claims filed by industey
against the 32 CPFSEs are
undet various stages of atbi-
teation,while the CPSEs have
also filed counter arbiteation
tor abput F43,000 rcrore,
expenditure secretary Girish
Chandea Murmu said.

While a drive will be
launched by the CPSEs to
authenticate bills and release
pending dues to goods and
service providers by mid-
October, the minister was
surprized to find that most of
the CP5Es are also procuring
putside of the Covernment e-
Marketplare (GEM) portal.

"4 bit of shocker to me...
Nearly T60,000 crore of pur-
chases have been made by
most of CPSEs ot poods and
setvices, which are available
theough GEM portal, putside
pf the GEM,"she said, adding
that officials would look into
the reasons.

FPublic procurement
(including CPSEs) as a pet-
centageof GDPin the countey
is estimated to be 20- 2200,
For a size of Indian economy
at 52.7 trillion, this amounts
to public procurement to the
tuneof 5500 billion annually.

The ministet’s vigorous
push to capex clearly sipnals
the povernment’s thinking
thatapart from givinga cash
bBooster to companies with
steep tax cuts, the govern-
ment sectot will also have to
play a timely and comple-
mentacy rele in advancing
the much-awaited revival of
the investment cycle.

The combined capital
expenditure by 244 CPSEs
and departmental undertak-
ings suchasthe NHATand the
Indian Railways are projected
to be 4.5 lakh ceore in FY20
as cormpated with $4.36 lakh
ceote in FY19, They con-
tribute in substantial mea-
sute to fixed assetscreationin
the economy.

Under prodding by the
government, many large
CPSEs have accelerated their
capital spending in recent
yeats and they have also had
to pay liberal dividends
and buy back own shares to
support & revenue- hunpry
EDvErfiment.

The Centre’s budpget capex
is estimated to rise about
1004 year-on-yeat to 3,38
lakh  crote in FY20
comparted with $3.03 lakh
ctote inFY19.

Corrective
action against

Lakshmi Vilas
Bank

THE PCA SWORD fell on LVE
when it has been in the
process of SECULINg
approvals from the authori-
tiesforamerger with Indiak-
ulls Housing Finance . The
proposed plan was to merge
Indiabulls Housing Finance

BARODA MUTUAL FUND

and its wholly-owned sub-
sidiary, Indiabulls Commet-
cial Ceedit, with Lakshimi Vilas
Bank.IEHFListohoeld arpund
S50.5% of the post-merger
enhanced equity capital of
the merged entity, while
sharehplders of LVE are to
hold around 9.5%0.

Adding to the woes, the
Econopmic Offences Wing of
Delhi had registered a First
Information Report (FIR)
apainstitsboard membets on
acomplaint filed by Religare
Finvest [RFL] pettaining to
adjustment of its deposits
towards the dues of RHC
Holding and RBanchem,arcou-
ple of days agp.

During the financial vear
2017-18, the bank had
adjusted deposit-loansappre-
gating to Y7591 rcrore,
extended to RHC Holding and
Ranchem, the group compa-
nies of RFL against the RFL's
deposits. Disputing the said
adjustment, RFL had filed a
suit against the bank in May,
2018 before the Delhi high
coutt and the same was being
defended appropriately by
the bank.

RFL had also filed an
interim application in the
suit claiming for attachment
of the assets of the bank, its
employees and directors.
The zaid application was
heard for more than an year
and the same wasteserved for
prdets.

Crdering the PCA in its
cormmunication dated Sep-
tember 27, the REI has also
advised the bank on the
testrictions putin place and
the actions to be taken by the
bank, which the bank has
taken note of for necessaty
compliance, with progress to
be teported on a monthly
basisto REL"The Prompt Cot -
rective Action is aimed at
imptoving the peciormance
of the bank and will not have
any adverse impact on the
notmal day-today operations
pf the bank including accep-
tance and repayment pf
deposits in the normal
rourse,’ LVE said.

Farthasarathi Mukherjee

From the Front Page

had in August this vear
tesigned from hispostof MD
& CEOQ of LVE in the midst of
the ongoing procedures of
the merger process.

The net loss of LVE had
widened to T237.15 crore
during the guarter ended
June 30, 2015, as compared
toanetloss pf 123 86 croee
during the same guarter of
thelastvear.The total income
declined 14% during the
petiod to T677.17 ctore, as
against 7875 crote tegis-
tered during the cotrespond-
ing period last year.

Thegross non-peciorming
assets (NPA) as a peecentage
pf pross advances stood at
17.30% (T3,556.57 crote)
during the three months
ended June 2013, when com-
pared to 10.73% (¥2,804.71
cepre] in the same petiod of
the previous vear. Net NFA
grew to 8.3006 ($1,539.40
ceote] as compated to 5.26040
[¥1,478.09 ceore) in the same
petiod of last year.

Smartphones
to lead sales
agaln

HE ADDED THAT however, it
has tobe primarily ocused at
states like West Eengal,
Assam, Tamil Nadu, Odisha
and Karnataka  wheee
installed base of non-4G
srmartphones is still
above 30007 Eawposa
explained.

On petformance of online
channels this Divali, he said,
“It will easily top the last
numbers by around 10%. A5
we explained that this sea-
son the sales could top 10
million units, which will be
apgainst 8- 9million lastvear”

Technology iz also play -
ing an important role in
guiding retailers on how to
lute customers to theit
prnline stores.

AceoedingtoSatish Meena,
a senior forecast analyst with
Forrester,online marketplaces
like Amazonare key purchase

influencers in a fashion shop-
per’s putchase journey. Shop-
persare spending mote imeon
matketplace sites to discover
and tesearch prod ucts, thereby
providing retailets insight into
Buvers’purchase decisions.

Artificial  intelligence
(A1) and machine-learning
tools allow retailers to lever-
ape this wealth of consumer
data toward responsive
desipn and better product
tecomimendations.

Thisenables marketplaces
to launch private-label fach-
ion brands for entey-level
rustomers, such as Mpda
Rapido and Here & Now by
Indianonline fashion retailer
Myntea, and ptovide a
superior customet expeti-
erce, he added.

Forrester expects global
prline tashion market to hit
5765 billion by 2023,
captuting 360 of total
fashion sales. Countries like
China, South Korea, Japan,TT5,
TE, India arnd France are
the key drivers to this spend-
ing growth.

Counterpoint Research
asgpriate director Tarun
Pathak, too, expects that
going forward the online
matket will get a steong push
from all the major brands as
they are gearing up for the
uprcoming festive season sale.
“Also, we expect online plat-
forms to focus pn targeting
highet averape selling ptice
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(ASF) models on their plat-
forms rather than lower ASF
devices to lute customers
during the festive season
sale,” Fathak explained ina
teceft tepott.
Accocding  to
teseatch firm RedSeee Con-
sulting,etailers are estimated
todp gross sales of 53.7 bil -
lion during the six-day festive

sale period starting starting |

September 25,
Fot the whole {festive

month, sales are expected tp |
top 57 billion foe the e-tailing |

industey, more than &0%
INCEBASE D YEAL.

Almost 32 million con-
sumetrs ate expected to shop
during thesale period against
20 million during the previ-
pus year on the back of
increasing demand from tiet-
two cities and bevond.

Netflix spreads
1ts net
Bharat-wide

THECOMPANY'SSPY-thriller |

Eard of Elood that started
stepaming onSeptember 27
is meant for a “very, very
bepad awdience®, says
Shetgill. Produced by
Shahrukh Khan-owned Red
Chillies Entertainment, the
series promises to have a
“full commercial tone” akin
to a Eollywopd potboiler.
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Shot in various locales and
steeped in action and special
effects, the series is Netflix's
next hupge big-screen story
after Saceed Games, says
Shergill. "It is as big ot better
than even cinema in that
sense,” she adds. Asked on the
content cost, she says: "I can
just assure that whatever the
story requited, we bid forit.

Sacted Games with a top-
noteh cast and sticeing plot is
estimated to have cost over
T10crore perepisode, said an
analyst. "It iz done fora few
tlapgship shows. An averape
show might cost about ¥ 3.5
crote pet episode or lower,”
the analyst said. Analysts at
Eoston Consulting GCroup
(ECG) estimate Netflixto have
invested around 575 million
pin India original content in
2017, alkeit lower than the
5300 million invested by
Hotstar.

Hotstar is the top app in
terms of downloads and
monthly active users (MATT),
aceording to a FICCI-EY
teport teleased in December
2018, It had 300 million

MaUs in June 2015, a Red-
Seer  Consulting  report
showed.

Exzperts say players look-
ing for mass adoption need to

seale uwp like Hotstar.
Since Hotstar has live cricket,
rUs e e arquisition

becomes easier.

Ajay CGupta, partner at
AT Kearney, points out that
going mass for Netfliz will be
challenging as the mass
sepment iz still averse to pay
for rontent, more spas a lot
pf free content is aleeady
available.

To uwp its pgame, the
platiorm has to churn out
compelling vernacular con-
tent, bring affordable plans
and ceeate simplicity of
aceess and use, Cuptaadds.

Netflix claims to have
around 151 million sub-
seribers globally According to
tesearch firmMedia Partnees
Asia, thefiem basabout a mil-
lion subscribers in India. "As
we see put plobal base
increasing, I am sure India
will conttibute to it
significantly,” says Shergill.
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1 [ Supply & Commissioning of Press Filter
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Matics 5 herely given pursiant to prosisions of Regufation 29 and 47 of the SERB]
{Lastemg Dbligatonms and Disclosure Reguirements) Begulations, 2005, that 8 meeting
of Board of Ditectors of Mew Debbi Telewizion Limated will be keld on 1'|||i|||‘J:t.'r..
November T, 2819, inter-alin to consider snd approve the un-sudited Snoneial resulls
istancdnlonie & consalidated) of the Company for the guarter aod-six o monihs ended
Septemher 31, 2001%.

Informiation i thes regard is alze available on the website of the Company o
wwvwpdtv.eom and om the wishsite of stock ex I|:|.'|\|__lq-. e, wwwsy lseindia.com and

www.nseindia. com.

Place : Mew Dethi
Dhpte ¢ Sepiember 28, 2009

Company secretary & Compliance Officer

For Mew Delhi Television Limited
Shiv Bam Singh
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MAFATLAL INDUSTRIES LIMITED

CIM: L0 GH S APLEOO0CAS
Reqgd. Office: 201-202, Hendage Honzon, 2° Aoor, OFf C.0G. Boad, MavEangpura,
Anmedabad-280 009, Tale, Mo, 0P8 404400 06 Fax Mo, OP0uA54444072
E-mail | anmed abadidmafials oot Web Sie - wwes mafailalz.com

NOTIGE IS HEREEY GIVEMN pursuantts Requlation 28and Regulation 47
of the SEBI [Listing Obligations and Disclasure Requirements) Regulations,
215 a Meeting of the Board of Directars of the Companmy will b2 held an
Wead nesday, 13" day of Navember, 2018, at Mumbai, intar alia, tocansidean
and apprewe the Unaudited Financial Basults of the Company for the
Quarter® Halfearending on 30" September, 2015,
Furthar, We have to inform wou that pusuant to SEBI [Frahibition of
Insider Trading) Fegulations, 2015 as amended read with the Company's
Code of Canduct to Regulate, Manitor and Report Trmding, the Trading
Windaow in respectof dealings in the Equity Shares of the Company, wou K
remain closed, for allthe Directars, Designated [specified) Employess of
the Campany and "the cannested persans” with the Company, with effect
from 30" September, 201910 15 Nowambar, 201 9 [ both days inclusiva),
The tading window in reapact of dealing in the shares of the Company
shall reapen fram 1 6" Novambar, 2019,
This informaticn is alsa available an Company's wabsite
wnw. mafatlals.com, as alza an the website of the Bombay Stock
Exchange Limited wannw Baeindia .cam

Y

Place : Ahmedabkad
Datzd : 28" September, 2012

R AT

T RAFATLAL GROIE

P fiioc il rdorlicns

Far Mafatlal Industries Limited,
Azhish &, Karaniji
Company Secretary
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NOTICE No. 40/ 2019

NOTICE is heragby given that the directors of Baroda Trustee India Private Limited have
approved declaration of dividends in the following schemes of Baroda Mutual Fund, subject to
availability of distributable surplus:

Baroda

WUTEAL AW

Name of Scheme [ Plan / Option Proposed |Face Value| Record| NAVY as on
Dividend Per| Per Unit | Date$ |September 24,
Unit (Rs.)* (Rs.) 2019 (Rs.)

Baroda Hybrid Equity Fund | Plan A 0.33 10.00 15.42
Plan B 0.33 17.49
(Diract)

Baroda Conservalive Plan A 0.20 10.00 13.6676

Hybrid Fund - Quarterly Plan B 0.20 13.7387

Dividend (Direct) Friday,

Baroda Short Term Bond Plan A 0.15 10.00 | Cclober 10,4714

Fund - Quarterly Dividend  [pian B 0.15 4, 2019 10.5994
(Direct)

Baroda Credit Risk Fund - | Plan A 0.10 10.00 10.2130

Quarterly Dividend Plan B 0.10 10.7933
(Direct)

entiled ta recaive dividend.

Place : Mumbai

Date : September 28,2019

* or actual distributable surplus available on the Record Date, whichevar is less.

& in case such day is a non-business day, the immediately succeeding business day will be
considered as the record date.

Pursuant to payment of dividend, the NAVs of the schemes would

fall to the extent of payout and statutory levy (if applicable).

All Unit Holders/Beneficial Owners under the Dividend options of the above schemes, whose
names appear in the records of the Registrar of Baroda Mutual Fund viz. Karvy Fintech Pwt.
Lid./ Depositories as at the closure of business hours on the aforesaid Record Date, will be

For Baroda Asset Management India Limited
(Formerly known as Baroda Pioneer Asset Management Company Ltd.)

(Investment Manager 1o Baroda Mutual Fund)

Sd/-
Authorised Signatory

apaper .Mia .p ress. com

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

For further details, kindly contact:

For Baroda Asset Management India Limited
tFormerly known as Baroda Pioneer Asset Management Company Lid,)
CiN - LSS TMHIS92PLCOESS 14
501, Titamiurn, 5th Floor, Western Express Highway, Goregaon (East), Mumbai - 400 063
Tel. No. : +31 22 6848 1000 » Toll Free No. : 1800 267 (188
Visit us at : www.barodamf.com + Email ; info@@barodam’.com

RELIANCe

o

&

HIS5AY

RELIANCE NIPPON LIFE ASSET MANAGEMENT LIMITED

[CIN - L65F10MHI99SPLCZ20793)

Registered Office: Reliance Centre, 7th Floor, South Wing, Off Western Express Highway, Santacruz [East], Mumbai- 400 055,
Tel Mo, +91 022 42023 7000 « Fax Mo, +%1 022 4303 7662 » www reliancemutual .com

DIVIDEND DECLARATION

Molice is herely given thol the Truskee of Relionce Mutual Fund [RIF hos approved declarotion of dividend on the
foce volue of Re. 10/- per unil inthe undemoked scheme of RME with Oclober 04, 2019 0s ke record dole:

Mippan Life Insurance Company

spomes Relionce Copilal

Record Date
October 04, 2019

Dividend | NAV as on Seplember
Name of the Schemeld Z per unit*| 26, 2019 £ per unil]
Reliance Interval Fund - Quartedy Interval Fund - Series | -
1 : 10.3298
Dividend Option
| Reliance Interval Fund - Guarterly Interval Fund - Series | -
| Institutional Plan - Dividend Gption B dR
Reliance Interval Fund - Quartedy Interval Fund - Series | - 10,3308
Cirect Plan - Dividend Option :

Murnboi Sd/-
Septermber 28, 2019 Authorised Signatory
Yy g

Make even idle money work! Invest in Mutual Funds P
S MUTUAL
Mutual Fund investrments are subject to rmarket risks, read all scherme related dacurments carefully. ' ' 'M .hlr.ﬁ'-m

*As raduced by 1he amount of applicable stolutory levy.

Pursuant to payment of dividend, the NAV of the Schemes will fall to the extent of payout,

and statutory levy, if any. The dividend payoul will be 1o the exlent of above mentioned dividend per unil or the
difference of NAY from the lagl Specified Transadion Dake (Ex. NAVHO the Record Dale menlioned above, whichever is
higher. However the poyoul will be subjed 1o the ovoiloble disiibuioble surplus inthe Scherne os on ihe Record doke.

The specified Transaction period for Beliance Inferal Fund - Quartetly Interval Fund - Series | ison 3rd & 4th October, 2012
(both business doys|. The fallowing shall be opplicoble for applicotion received during the specdified tronsoction period,

For Subscriptions including Switch-ins under Dividend Option

In respect of volid applicotions for subscriptions received up 1o 300 pn. on the oforesaid Record Dole along with o
local chegue or o demand drofl poyable ol par ol the ploce where the application is received, the Ex-Dividend NAV of
the doy onwhich applicalion is received sholl be applicoble. The investiors will not be eligible for dividend declored, if
ary, on ihe oforesdid Record D,

In respect of valid opplications received oftier 3.00 p.n. onthe second doy of 1he Specified Tronsodion Period the
closing MAY of the nesd working doy shall be applicable, provided such o doy isfhos been declored os o Specified
Tronsaclion doy for the fund. Otherwise, the applicaiion will be lioble for rejecion.

In respect of purchose of unils in Income/ Debl Oriented schemea with omount equal 1o or more than Rs 2 lokhs, the
opplicable HAY sholl be subject 1o the provisions of 5EBI Circular Cir/IMD/DFA2/2010 doled November 26, 2010 and
CIRAMD/DF/ 2142012 doted Seplember 13, 2012 on uniform cul-offlimings for applicability of HAY. With regard 1o Unil
holders who hove opled for Dividend Reirvestiment focility, the dividend due will be reinvesied by allofing Unils for the
Income distribution/ Dividend amount ol the prevailing Ex-Dividend NAY par Unil on the record dole.

For Redempfions including Switch-out under Dividend Option

In resped of valid applications received up 1o 3.00 pom. by the Mulual Fund, onthe oforesaid Record Dole the Ex-

Chivickend NAY of the doke of receipt of application shall be opplicoble and the investors will be eligible for the dividend
declared onihe oforesoid Record Dola.

Far units in demat form: Dividend will be paid 1o those Unitholders/Beneficial Cwners whose noimes appear inthe stofement
of beneficial owners maintained by the Depositories under dividend plandoplion of the Schemes as on record dote

All urit holders under the dividend planfopiion of the above mentioned schemas, whose names appedr on the regisker
of unil holders on the gforesaoid record dale, will be enditled 1o receive the dividend.

For RELIAMCE MIPPON LIFE ASSET MANAGEMENT LIMITED
|Asset Management Campany for RELIAMNCE MUTUAL FLIND]

Mew Delhi
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MFL INDIA LIMITED
(CIN: LB2040DL1981PLCIH2T7.30)
Reqgd, Office; 04/, UG-F, UG-8, Villzge Patparganj, Dethi 110091
Notics
MOTICE is heraby given [hat The Board of direciors of the company in its board meating
held on 27.09.2019 has decided to adjpumed fothooming AGM of the company to e held
an 30,08, 2019 for one month or such other period &5 may be decided by the Board

Mr. Anil Thukra
Date: 28.09.2019

Place: Delhi
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DHFL
resolution
plan paves way
for lenders to
take charge

THE COMPANY’S LARGEST
borrowing was through non-
convertible debentures,
including masala bonds, to
the tune of 41,431 crore.

The company’s total assets
stood at 389,476 crore,along
with31,752 crorein cashand
investments. DHFL’s retail
loan book stood at 35,233
crore, while the wholesale
bookincluded ¥18,078 crore
in project and mortgage
loans, 311,967 crore in SRA
loans and ¥17,565 crore in
other project loans.

The proposed resolution
plan details the projected
cashflowsinto three separate
categories, including retail
assets alongside project and
mortgage loans with the pay-
ment of liabilities and repay-
ment schedules mapped
against these.

The company will pay
secured lenders over nine
years to 10 years with interest
rates of 8.5% in most cases,
and 10% in one case, nil in
another. Unsecured lenders
will be paid over 10-21 years.

Unsecured public deposits
payable till October 31 have
been assumed to be paid with
existing interest rates, while
the balance are to be restruc-
tured over 10 years with no
interest, the company said.

Any liquidation value
required to be paid to the dis-
senting creditors under the
ICA will be paid within a
period of 12 months from the
date of implementation of
the proposed resolution plan,
as required under the RBI’s
June 7 circular.

Inthe case,where the cash
flow is linked to project and
mortgage loans, the interest
payout is nil in the first year,
suggesting a moratorium of
sorts, and then interest rate
picks up.

In this case, the repay-
ment schedule promises
0.01% of total outstanding in
FY20 and FY21, and repay-
ments of 11% and 12% of
total outstanding over the
next two years, in keeping
withanincreasein‘free cash-
flow for debt servicing’.

DHFL has proposed stag-
gered payment of interest,
withaninternal rate of return
of 8.5% peryear, for example,
being paid off zero interest in
the first year, and rates of
6.5%0.10.5%,11% and 12%
over subsequent years.

CPSEs vow to
meet FY20
capex target

BESIDES ASKING THE CPSEs
to clear pending dues held up
due to lack of authentication
of bills or regular delays in

Trump envoy
for Ukraine
quits after being
named in plaint

US SPECIAL REPRESENTATIVE
on Ukraine KurtVolkerresigned
after Congress ordered him to
answer questions in an
impeachment investigation on
President Donald Trump, a
source said.

A person familiar with the
matter who  requested
anonymity confirmed Volker’s
resignation on Friday,whichwas
first reported by the student
newspaper at Arizona State
University, where he directs an
institute.

Awhistleblower complaint
released on Thursday said Volker
met senior Ukrainian officials
on how to “navigate” Trump’s
demands of  President
Volodymyr Zelensky. The com-
plaint accused Trump of pres-
suring Zelensky in a July 25
phone call to supply dirt on for-
mer US vice president Joe Biden,
the favourite to represent
Democrats against Trump in
the 2020 presidential election.

Committees in the Democ-
ratic-led House of Representa-
tives ordered Volker to appear
next Thursday to answer ques-
tions.In a letter released on Fri-
day, the lawmakers pointed toa
tweet by Rudy Giuliani, Trump’s
personal lawyer, in which he
showed a screenshot of a con-
versation in which Volker spoke
of connecting him with a top
adviser to Zelensky. —AFP

processing of bills, Sithara-
man asked for review of post-
arbitration counter-claims
filed by CPSEs.

About 49,000 crore
claims filed by industry
against the 32 CPSEs are
under various stages of arbi-
tration, while the CPSEs have
also filed counter arbitration
for about 43,000 crore,
expenditure secretary Girish
Chandra Murmu said.

While a drive will be
launched by the CPSEs to
authenticate billsand release
pending dues to goods and
service providers by mid-
October, the minister was
surprised to find that most of
the CPSEs are also procuring
outside of the Governmente-
Marketplace (GEM) portal.

“A bit of shocker to me...
Nearly ¥60,000 crore of pur-
chases have been made by
most of CPSEs for goods and
services, which are available
through GEM portal, outside
of the GEM,” she said, adding
that officials would look into
the reasons.

Public procurement
(including CPSEs) as a per-
centage of GDPin the country
is estimated to be 20-22%.
For a size of Indian economy
at $2.7 trillion, this amounts
to public procurement to the
tune of $500 billion annually.

The minister’s vigorous
push to capex clearly signals
the government’s thinking
that apart from giving a cash
booster to companies with
steep tax cuts, the govern-
ment sector will also have to
play a timely and comple-
mentary role in advancing
the much-awaited revival of
the investment cycle.

The combined capital
expenditure by 244 CPSEs
and departmental undertak-
ings suchasthe NHAI and the
Indian Railways are projected
to be 4.5 lakh crore in FY20
as compared with ¥4.36 lakh
crore in FY19. They con-
tribute in substantial mea-
sure to fixed assets creation in
the economy.

Under prodding by the
government, many large

CPSEs have accelerated their

capital spending in recent
years and they have also had
to pay liberal dividends
and buy back own shares to
support a revenue-hungry
government.

The Centre’sbudget capex
is estimated to rise about
10% year-on-year to X3.38
lakh  crore in FY20
compared with ¥3.03 lakh
crorein FY19.

Corrective
action against
Lakshmi Vilas
Bank

THE PCA SWORD fell on LVB
when it has been in the
process of securing
approvals from the authori-
ties fora mergerwith Indiab-
ulls Housing Finance . The
proposed plan was to merge
Indiabulls Housing Finance

BARODA MUTUAL FUND

and its wholly-owned sub-
sidiary, Indiabulls Commer-
cial Credit,with Lakshmi Vilas
Bank.IBHFLis to hold around
90.5% of the post-merger
enhanced equity capital of
the merged entity, while
shareholders of LVB are to
hold around 9.5%.

Adding to the woes, the
Economic Offences Wing of
Delhi had registered a First
Information Report (FIR)
againstitsboard members on
a complaint filed by Religare
Finvest (RFL) pertaining to
adjustment of its deposits
towards the dues of RHC
Holding and Ranchem,a cou-
ple of days ago.

During the financial year
2017-18, the bank had
adjusted deposit-loans aggre-
gating to <794 crore,
extended to RHC Holding and
Ranchem, the group compa-
nies of RFL against the RFL’s
deposits. Disputing the said
adjustment, RFL had filed a
suit against the bank in May,
2018 before the Delhi high
courtand the samewasbeing
defended appropriately by
the bank.

RFL had also filed an
interim application in the
suit claiming for attachment
of the assets of the bank, its
employees and directors.
The said application was
heard for more than an year
and the same was reserved for
orders.

Ordering the PCA in its
communication dated Sep-
tember 27, the RBI has also
advised the bank on the
restrictions put in place and
the actions to be taken by the
bank, which the bank has
taken note of for necessary
compliance, with progress to
be reported on a monthly
basis to RBI.“The Prompt Cor-
rective Action is aimed at
improving the performance
of the bank and will not have
any adverse impact on the
normal day-today operations
of the bank including accep-
tance and repayment of
deposits in the normal
course,” LVB said.

Parthasarathi Mukherjee

had in August this year
resigned from his post of MD
& CEO of LVB in the midst of
the ongoing procedures of
the merger process.

The net loss of LVB had
widened to ¥237.25 crore
during the quarter ended
June 30,2019, as compared
toanetloss of ¥123.86 crore
during the same quarter of
thelastyear.The totalincome
declined 14% during the
period to X677.17 crore, as
against X787.5 crore regis-
tered during the correspond-
ing period last year.

The gross non-performing
assets (NPA) as a percentage
of gross advances stood at
17.30% (%3,556.57 crore)
during the three months
ended June 2019,when com-
pared to 10.73% (32,804.71
crore) in the same period of
the previous year. Net NPA
grew to 8.30% (31,539.40
crore) as compared to 5.96%
(31,478.09 crore) in the same
period of last year.

Smartphones
to lead sales
again

HE ADDED THAT however, it
has tobe primarily focused at
states like West Bengal,
Assam, Tamil Nadu, Odisha
and Karnataka  where
installed base of non-4G

smartphones s still
above 309, Kawoosa
explained.

On performance of online
channels this Diwali, he said,
“It will easily top the last
numbers by around 10%. As
we explained that this sea-
son the sales could top 10
million units, which will be
against 8-9 million last year”.

Technology is also play-
ing an important role in
guiding retailers on how to
lure customers to their
online stores.

Accordingto Satish Meena,
a senior forecast analyst with
Forrester,online marketplaces
like Amazon are key purchase

From the Front Page

influencers in a fashion shop-
per’s purchase journey. Shop-
persare spending more time on
marketplace sites to discover
and research products,thereby
providing retailers insight into
buyers’purchase decisions.

Artificial intelligence
(AI) and machine-learning
tools allow retailers to lever-
age this wealth of consumer
data toward responsive
design and better product
recommendations.

This enables marketplaces
to launch private-label fash-
ion brands for entry-level
customers, such as Moda
Rapido and Here & Now by
Indian online fashion retailer
Myntra, and provide a
superior customer experi-
ence, he added.

Forrester expects global
online fashion market to hit
$765 billion by 2022,
capturing 36% of total
fashion sales. Countries like
China, South Korea, Japan, US,
UK, India and France are
the key drivers to this spend-
ing growth.

Counterpoint Research
associate director Tarun
Pathak, too, expects that
going forward the online
market will get a strong push
from all the major brands as
they are gearing up for the
upcoming festive season sale.
“Also, we expect online plat-
forms to focus on targeting

higher average selling price |

(ASP) models on their plat- |

forms rather than lower ASP
devices to lure customers
during the festive season
sale,” Pathak explained in a
recent report.

According to market
research firm RedSeer Con-
sulting, etailers are estimated
to do gross sales of $3.7 bil-
lion during the six-day festive
sale period starting starting
September 29.

For the whole festive
month, sales are expected to
top $7 billion for the e-tailing
industry, more than 60%
increase onyear.

Almost 32 million con-
sumers are expected to shop
during the sale period against
20 million during the previ-
ous year on the back of
increasing demand from tier-
two cities and beyond.

Netflix spreads
its net
Bharat-wide

THE COMPANY’S SPY-thriller |

Bard of Blood that started
streaming on September 27
is meant for a “very, very
broad audience”, says
Shergill. Produced by
Shahrukh Khan-owned Red
Chillies Entertainment, the
series promises to have a
“full commercial tone” akin
to a Bollywood potboiler.

M/s SOUTHERN ONLINE BIO TECHNOLOGIES LIMITED (in Liquidation)

=AU UN UNDER NOULVEN

# A3, 3rd Floor, Office Block, Samrat Commercial Complex, Saifabad, Hyderabad-500004, TG, India.

Sale of the Company M/s. Southern Online Bio Technologies Limited (in Liquidation) as a
going concern by the Liquidator, Kalpana G, appointed by the Hon'ble National Company Law
Tribunal, Hyderabad Bench vide order dated 16th July, 2019.

Interested Applicants may refer to the details of the Auction in COMPLETE E-AUCTION
PROCESS DOCUMENT uploaded on website of the Corporate Debtor www.sol.net.in and also
E-auction website on www.foreclosureindia.com or www.bankauctions.in

The Sale will be done through the E-Auction platform (With unlimited extension of 10 mins
each): www.foreclosureindia.com or www.bankauctions.in

Descriptionf Manner |  Date and Reserve EMD Amount Bid
of Sale Time Price & Documents Incremental
of Auction In Crores| Submission deadline value
Company | As going T0th October, 54.42 5.44crs on or 0.25Crs
as a whole | concern 2019 11.30 AM before 3.00 PM
to 4.30 PM 7th October, 2019

For detailed terms & conditions of E-Auction sale, refer COMPLETE E-AUCTION PROCESS DOCUMENT available]
on www.foreclosureindia.com or www.bankauctions.in and www.sol.net.in or email to the Liquidator.
For E-Auction details, contact Mr. Subba Rao, Phone No.8142000061, Email: subbarao@bankauctions.in|
or Liquidator. Interested bidders are requested to visit the above-mentioned websites and submit a bid.

Date: 29/9/2019
Place: Hyderabad

M/s. Southern Online Bio Technologies Limited
IBBI Reg. No.: IBBI/IPA-001/IP-P00756/2017-18/11288
Email ID: shtlip3@gmail.com; kalpanagonuguntal@gmail.com
Contact No.: 91 + 9962568858, 8247501961

Kalpana G, Liquidator

MAFATLAL INDUSTRIES LIMITED

CIN: L17110GJ1913PLC000035
Regd. Office: 301-302, Heritage Horizon, 3“Floor, Off: C.G. Road, Navrangpura,
Ahmedabad-380 009. Tele. No. 079-26444404-06 Fax No. 079-26444403
E-mail : ahmedabad@mafatlals.com Web Site : www.mafatlals.com
NOTICE
NOTICE ISHEREBY GIVEN pursuant to Regulation 29 and Regulation 47
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 a Meeting of the Board of Directors of the Company will be held on
Wednesday, 13" day of November, 2019, at Mumbai, inter alia, to consider
and approve the Unaudited Financial Results of the Company for the
Quarter & Half Year ending on 30" September, 2019.
Further, We have to inform you that pursuant to SEBI (Prohibition of]
Insider Trading) Regulations, 2015 as amended read with the Company's
Code of Conduct to Regulate, Monitor and Report Trading, the Trading
Window in respect of dealings in the Equity Shares of the Company, would
remain closed, for all the Directors, Designated (specified) Employees of
the Company and "the connected persons" with the Company, with effect
from 30" September, 2019 to 15" November, 2019 (both days inclusive).
The trading window in respect of dealing in the shares of the Company
shall reopen from 16" November, 2019.
This information is also available on Company's website
www.mafatlals.com, as also on the website of the Bombay Stock
Exchange Limited www.bseindia.com

Place : Ahmedabad

Dated : 28" September, 2019 MA

AFVIRED MAFSETLAL Ll
Tt cihics ol cxecllencr

For Mafatlal Industries Limited,
Ashish A. Karanji
Company Secretary

NOTICE No. 40/ 2019

; Baroda

WUTEA L Pl

NOTICE is hereby given that the directors of Baroda Trustee |ndia Private Limited have
approved declaration of dividends in the following schemes of Baroda Mutual Fund, subject to
availability of distributable surplus:

Name of Scheme / Plan / Option Proposed |Face Value| Record| NAV as on
Dividend Per| Per Unit | Date$ |September 24|
Unit (Rs.)* (Rs.) 2019 (Rs.)

Baroda Hybrid Equity Fund | Plan A 0.33 10.00 15.42
Plan B 0.33 17.49
(Direct)

Baroda Conservalive Plan A 0.20 10.00 13.6676

Hybrid Fund - Quarterly Plan B 0.20 13.7387

Dividend (Direct) Friday,

Baroda Short Term Bond Plan A 0.15 10.00 | October 10.4714

Fund - Quarterly Dividend [pjan B 0.15 4, 2019 10.5994
(Direct)

Baroda Credit Risk Fund - FPlan A 0.10 10.00 10.2130

Quarterly Dividend Plan B 0.10 10.7933
(Direct)

i

entitled to receive dividend.

Place : Mumbai

Date : September 28,2019

or actual distributable surplus available on the Record Date, whichever is less,
3 in case such day is a non-business day, the immediately succeeding business day will be
considered as the record date.

Pursuant to payment of dividend, the NAVs of the schemes would
fall to the extent of payout and statutory levy (if applicable).
All Unit Holders/Beneficial Owners under the Dividend options of the above schemes, whose

names appear in the records of the Registrar of Baroda Mutual Fund viz. Karvy Fintech Pyt
Ltd./ Depositories as at the closure of business hours on the aforesaid Record Date, will be

For Baroda Asset Management India Limited

(Formerly known as Baroda Pioneer Asset Management Company Ltd.)

(Investment Manager to Baroda Mutual Fund)

Sd/-
Authorised Signatory

apaper ...cia ’p ress.com

For further details, kindly contact:

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

For Baroda Asset Management India Limited
(Formerly known as Baroda Picneer Asset Management Company Lid.)
CIN : U599 1MH1992PLCOG9414
301, Titanium, 5th Floor, Western Express Highway, Goregaon (East), Mumbai - 400 (663,
Tel. No. : +91 22 6848 1000 * Toll Free No. : 1800 267 0188
Visit us at : www.barodamf.com + Email : info@barodamf.com

SUNDAY, SEPTEMBER 29, 2019

Shot in various locales and
steeped in action and special
effects, the series is Netflix's
next huge big-screen story
after Sacred Games, says
Shergill. “It is as big or better
than even cinema in that
sense, she adds.Asked on the
content cost, she says: “I can
just assure that whatever the
story required, we bid for it."

Sacred Games with a top-
notch cast and stirring plot is
estimated to have cost over
%10 crore perepisode,said an
analyst. “It is done for a few
flagship shows. An average
show might cost about ¥3.5
crore per episode or lower,”
the analyst said. Analysts at
Boston Consulting Group
(BCG) estimate Netflix to have
invested around $75 million
on India original content in
2017, albeit lower than the
$300 million invested by
Hotstar.

Hotstar is the top app in
terms of downloads and
monthly active users (MAU),
according to a FICCI-EY
report released in December
2018. It had 300 million

MAUs in June 2019, a Red-
Seer Consulting report
showed.

Experts say players look-
ing formass adoption need to

scale up like Hotstar.
Since Hotstar has live cricket,
customer acquisition

becomes easier.

Ajay Gupta, partner at
AT Kearney, points out that
going mass for Netflix will be
challenging as the mass
segment is still averse to pay
for content, more so as a lot
of free content is already
available.

To up its game, the
platform has to churn out
compelling vernacular con-
tent, bring affordable plans
and create simplicity of
access and use, Gupta adds.

Netflix claims to have
around 151 million sub-
scribers globally.According to
research firm Media Partners
Asia, the firm has about a mil-
lion subscribers in India. “As
we see our global base
increasing, I am sure India
will ~ contribute to it
significantly,” says Shergill.

)

Titanim
E-mail: confractatipitd.in

RE-E-TENDER NOTICE

E-tenders are invited from experienced firms in TWO BID system for the
following works. Tenders can be submitted only by online through the portal

www.etenders. kerala.gov.in

TRAVANCORE TITANIUM PRODUCTS LTD

A Government of Kerala Undertaking
Kochuveli, Thiruvananthapuram - 635021, PH: 0471-2500044, FaX - 2501533

S| Mame of work and Tender No

Tender [[ Due Date

{1 Na.).

Fitter/2019-20

1 | Supply & Commissioning of Press Filter

Re-Tender No.COSCNAC-34/RT/Press

2019 TTPL 300340 1) 09.10.2019

For more details & tenders pleassa visit our website www.iravancoretitanivm.com

S4/-, Head of the Department(C)

NEW DELHI TELEVISION LIMITED

CIN- L2 11DL I S8EPFLOn3 3000
Hpd O 402, Archana, B - Block Road, Avchana, Grester Balkagh — 1, Mew Delbh- E10048
Phore: (91-1 14157 7777, 2644 G666 Fax: 4586200
E-mail: gorporate ndtv.com; Website: www.ndty, com
MO ICE

Motice is ereby given pursiant to provisions of Regulation 29 and 47 of the SEBI
i Listing Obhgations and Disclosure Regquirements) Begulatsons, 2005, that a mecting
of Board of Directors of New Delhi Televizion Limated willl he eld on :"||1'||||‘.|.u._:¢1
MNovember 11, 200%, inter-alia to consider and approve the un-audited finoneial results
(standalone & conzalidated) of the Company for the guarter and six months ended
September 30, 2079,

[nformation in this regard is also available on the website of the Company e
wyww.ndiv.eom amd on the website of siock exchanges L wwsy seindia.com and

www.naeindia.com.

Place : Mew Delhi
Dhpte ; September 28, 2009

Company Secretary & Compliance OMficer

For Mew Delhi Television Limited
Shiv Ram Singh

RELIANCe

<

HISZ5AY

RELIANCE NIPPON LIFE ASSET MANAGEMENT LIMITED

(CIN - L65910MH1995PLC220793)

Registered Office: Reliance Centre, 7th Floor, South Wing, Off Western Express Highway, Santacruz (East), Mumbai - 400 055.
Tel No. +91 022 4303 1000 e Fax No. +91022 4303 7662 ¢ www.reliancemutual.com

DIVIDEND DECLARATION

Notice is hereby given that the Trustee of Reliance Mutual Fund ("RMF) has approved declaration of dividend on the
face value of Rs. 10/- per unit in the undernoted scheme of RMF, with October 04, 2019 as the record date:

Nippon Life Insurance Company

sponsors: Reliance Capital

Record Date
October 04, 2019

Dividend | NAV as on September
Name of the Scheme(s) & per unit)*| 26, 2019 R per unit)
Reliance Interval Fund - Quarterly Interval Fund - Series | -
- : 10.3298
Dividend Option
Reliance Interval Fund - Quarterly Interval Fund - Series | -
| Institutional Plan - Dividend Option 0.0001 10.3300
Reliance Interval Fund - Quarterly Interval Fund - Series | - 10.3398
Direct Plan - Dividend Option '

Mumbai
September 28, 2019

*As reduced by the amount of applicable statutory levy.

Pursuant to payment of dividend, the NAV of the Schemes will fall to the extent of payout,

and statutory levy, if any. *The dividend payout will be to the extent of above mentioned dividend per unit or the
difference of NAV from the last Specified Transaction Date (Ex. NAV) to the Record Date mentioned above, whichever is
higher. However the payout will be subject to the available distributable surplus in the Scheme as on the Record date.

The specified Transaction period for Reliance Interval Fund - Quarterly Interval Fund - Series | is on 3rd & 4th October, 2019
(both business days). The following shall be applicable for application received during the specified transaction period.

For Subscriptions including Switch-ins under Dividend Option

In respect of valid applications for subscriptions received up to 3:00 p.m. on the aforesaid Record Date along with a
local cheque or a demand draft payable at par at the place where the application is received, the Ex-Dividend NAV of
the day on which application is received shall be applicable. The investors will not be eligible for dividend declared, if
any, on the aforesaid Record Date.

In respect of valid applications received after 3.00 p.m. on the second day of the Specified Transaction Period the
closing NAV of the next working day shall be applicable, provided such a day is/has been declared as a Specified
Transaction day for the fund. Otherwise, the application will be liable for rejection.

In respect of purchase of units in Income/ Debt Oriented scheme with amount equal to or more than Rs 2 lakhs, the
applicable NAV shall be subject to the provisions of SEBI Circular Cir/IMD/DF/19/2010 dated November 26, 2010 and
CIR/IMD/DF/21/2012 dated September 13, 2012 on uniform cut-off timings for applicability of NAV. With regard to Unit
holders who have opted for Dividend Reinvestment facility, the dividend due will be reinvested by allotting Units for the
Income distribution/ Dividend amount at the prevailing Ex-Dividend NAV per Unit on the record date.

For Redemptions including Switch-out under Dividend Option

In respect of valid applications received up to 3.00 p.m. by the Mutual Fund, on the aforesaid Record Date the Ex-
Dividend NAV of the date of receipt of application shall be applicable and the investors will be eligible for the dividend
declared on the aforesaid Record Date.

For units in demat form: Dividend will be paid to those Unitholders/Beneficial Owners whose names appear in the statement
of beneficial owners maintained by the Depositories under dividend plan/option of the Schemes as on record date.

All unit holders under the dividend plan/option of the above mentioned schemes, whose names appear on the register
of unit holders on the aforesaid record date, will be entitled to receive the dividend.

For RELIANCE NIPPON LIFE ASSET MANAGEMENT LIMITED
(Asset Management Company for RELIANCE MUTUAL FUND)

Make even idle money work! Invest in Mutual Funds

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Sd/-
Authorised Signatory

MUTUAL

Sahi Tai

New Delhi
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MFL INDIA LIMITED
(CIN: LES040DL1981PLCOY 27300
Regd. Office: D4/, UG-F, UG-9, Village Patparganj, Delhi 110091
Motice

MOTICE is hereby given that The Board of directors of the company in its board meating
held om Z7.08.2019 has decided to adjipunad forthcoming AGM of the company to be held

an 30.09,2019 for ane month or such other period a5 may be decided by the Board
By order of Board of Directors
For MFL India Limited
Sdl-
Mr. Anil Thukral
Date: 28.09.2019 Managing Director
Place: Delhi DIN: 01168540
G-504 Park View City-1, Sohna Road Sector-48, South City-ll Gurgaon 122018 HR

$H&: manishfes@gmail.com
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