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Date: January 12, 2022 
 
To, 
 

BSE Limited 
(Scrip Code: 517536) 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai- 400001 
 

National Stock Exchange of India Limited 
(Symbol: ONWARDTEC) 
Exchange Plaza, Plot no. C/1, 
G Block, Bandra-Kurla Complex, 
Mumbai- 400 051 
 

 
Sub: Disclosure of Inter-se Transfer of Shares between the Promoters/ Promoters Group in accordance 
with Regulation 10(5) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011. 
 
Dear Sir/ Ma'am, 
 
Pursuant to the Regulation 10(5) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
2011 , we would like to inform you that the Company has received an information from the following 
persons that they are in process of inter-se transfer of shares amongst themselves through an off-
market transaction in terms of a transfer without consideration of the shares of Onward Network 
Technologies Private Limited (‘ONTPL’), a promoter group company holding 83,88,983 (38.2453%) 
shares in Onward Technologies Limited (‘OTL’), the Target Company (‘TC’). 
 
The details of the same is as under: 
 

Date of Proposed 
Transaction 

Name of the 
Person (belongs 
promoter group) 

to Transferor/ 
Donor 

Name of the 
Person 

Transferee/ 
Donee 

No. of Shares of 
ONTPL proposed 
to be transferred 

by 
way of Transfer 

without 
consideration 

 

% of Holding 
 

On or after 
January 19, 2022 

Prachi Mehta  Jigar Mehta 33,241 15.00% 

On or after 
January 19, 2022 

Heral Mehta Jigar Mehta 33,241 15.00% 

 
This being an inter-se transfer of shares amongst Promoter Group, the same falls within the exemption 
under Regulation 10(1)(a)(i) and (ii) of SEBI (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011 (qualifying person being immediate relatives and persons named as promoters in 
the shareholding pattern filed by the target company for not less than three years prior to the 
proposed acquisition). This is in the nature of indirect transfer of shares through an off-market 
transaction amongst immediate relatives being promoters. 
 
The aggregate holding of promoter and promoter group before and after the above inter-se 
transaction remains the same. 
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In this connection, necessary disclosure under Regulation 10(5) from the above said acquisition in 
prescribed format, as submitted by the acquirers is enclosed herewith for your kind information and 
records. 
 
Thanking You, 
Yours Faithfully, 
For Onward Technologies Limited 
 
 
 
Dimple Chauhan 
Company Secretary 
M. No. A51595 
Encl: as above. 
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