
 
 

 VELOX SHIPPING AND LOGISTICS LIMITED 
(Formerly VELOX INDUSTRIES LIMITED) 

Regd. Office: 902 Filix Commercial Complex, opp Asian Paints L.B.S. Marg, Bhandup Mumbai 400078  
Ph.: +91 2262536600, 9082267347 Email: veloxindustriesltd@gmail.com 

CIN:  L52242MH1983PLC029364 
 
            REF: VELOX/BSE/ 2024-25                               Dated: 10th February, 2025 

The Manager, 
Listing Compliance Department,  
BSE Ltd.,  
P J Towers, 
25th Floor, Dalal Street, 
Mumbai - 400 001 
 
 
SCRIP CODE-506178 
 
SUB: OUTCOME OF BOARD MEETING HELD ON 10TH FEBRUARY, 2025 
Dear Sir,  
 
Pursuant to the provisions of Regulation 30 and 33 and any other applicable provisions, if any, of the SEBI 
(LODR) Regulations, 2015, we would like to inform you that the Board of Directors of the Company in its 
meeting held on today, 10th February, 2025 has inter-alia considered and approved the following: -  
 
1. Unaudited Financial Results (Standalone) for the quarter and nine months ended 31st December, 2024 
(copy enclosed).  

 
2. Limited Review Reports issued by statutory Auditors of the Company on the aforesaid Financial 
Results. (Copy enclosed) 

 
  

The meeting commenced at 1:30 p.m. and concluded at 02:00 p.m.  
 
Kindly take the above information on record and acknowledge the receipt.  
 
Thanking you.  
Yours faithfully, 
 

            For VELOX SHIPPING AND LOGISTICS LIMITED 
           (Formerly VELOX INDUSTRIES LIMITED) 

 
 

 
          PINAL PAREKH 
          COMPANY SECRETARY/ COMPLIANCE OFFICER  
          eCSIN: EA025327F000006847 
 
         Place: Mumbai 

 

 

 

PINAL 
RAHUL 
PAREKH

Digitally signed by 
PINAL RAHUL PAREKH 
Date: 2025.02.10 
14:03:47 +05'30'



  

  
  

  

  
 
Independent Auditor's Review Report on the Quarterly and Year to Date 
Unaudited Financial Results of the Company pursuant to Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended 
 
To  
The Board of Directors of Velox Shipping and Logistics Limited, 
 

1. We have reviewed the accompanying statement of unaudited financial results ('the 
Statement') of Velox Shipping and Logistics Limited ('the Company') for the quarter 
ended December 31, 2024 and year to date from April 01, 2024 to December 31, 2024 
attached herewith being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from 
time to time.  
 

2. The Statement, which is the responsibility of the Company's Management and approved 
by the Company's Board of Directors, has been prepared in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('Ind AS 34'), prescribed under Section 133 of the Companies 
Act, 2013 ('the Act') and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the statement is free from material misstatement. A review of 
interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance 
with the Standards on Auditing specified under Section 143(10) of the Act, and 
consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

 



  

  
  

  

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 
133 of the Act and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in accordance with the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

  
 

 
For Bilimoria Mehta & Co 
Chartered Accountants 
FRN: 101490W 
 

 
 
 

Aakash Mehta 
Partner 
Membership no. 165824 
UDIN: 25165824BMIIDD3165 
Place of Signature: Mumbai 
Date: February 10, 2025  
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VELOX SHIPPING AND LOGISTICS LIMITED (FORMALY KNOWN AS 'VELOX INDUSTRIES L1MITEO')� 

CIN No;L52242MH1983PLC029364� 

I 

! (dl Ernployeo bonont oxponse 1.80 I 1.80 2.45 5.50 9.15 10.41 S 

f (0) FInancial cosls� 
I�i (f) Depreciation and amorti.u.Uon eJ.~ns.e 0.05 I 0.04 0.14 0.06 

l (9) Other e)tp~nsea ,<1 , 1.46 4~Oj 740 5.56 12.23 ,,.1V. Tolal Expenses 3.>0 3.13 14.71 22.70"J'~~-f' 
j VI. Profil/(loss) beforo tax (III • VI 8.35 6.8' (7.25)1 18.94 (1471) 11.96 

! Tax (lXPOH&tl: 

(1) Currenllax 1.80 2.12 4.92 

(2) Deferred Tax liabilities ..... ,':.j..1VII. Tolal Tax EXPMSO 1.80 2.12 4.92j 
..·.···.1j VIII. PrortU(loss) for tile period (VINIIl 6.55 "'4':76'l"'" (7.25):1 14.02 (f4.71)! 17.95 

I 

(a) Re-measuRlmcnt glllnsJ(losus) on definGd bonefit plans 

(b) Income 181( effect on above 

(c) Equity Instrument through othorcomprohonsive Inco!lKl ~ 
i (dllncorllo lax. effact on above [ I 
: X. Total Comprehensive Income/(Loss) for the )'oar (V1lI-+IX, 6.55 4.16 17•25) f 14.02 (14.71) t7.95 i 
, (Complislng profit and othor comprooonsive Income for the year) 

i
I I 
Ii XI. e.,rnlng per equity share-

Equity shares of par loIalue R5 51·-oa<:h o...!0.06 (0.09)) 0.16 0.23(a) Basic 
0.08 006 0.18(b)Oiluled 10.09>! 0.23:::::1

1, I, 
~"~"--_.__.~>"~..~~------ ..~~J_~_ .. _.. ___._~L_ 
, 
, Notes 

'1 Th(t above unlIudlted standalone financlalsresulls of the company for the quarter and nino mon~hs (lnded 31st Dec.ember 2024 have tKJ<ln prepared accordance with 1hc Indian Accounting Standards flnd ASM
) as prescrlbod� 

Ulukr section 133, as amended� 

2. The comp;my is primarily engaged In one business £egmenlln ac.cordanco with thtl requlrell'1onl of Indian AccQunHng St'lIldards lind As)10B. O~ratil1g Segment Accordingly, no soparate segment Information has boen prOVIded. 

j3 The Ufl3Udil(ld standalone financial resuUs of tho comp.lny fot tho quartor and nina months t:ndtld 316t OOGCrnbor, 2024 hav!:! boon revIewed Audit Commiltee on February 10,2025 and thor,after Board of Olroctors at ils� 
mocting held on February 10,2025.� 

. ". lhe figufc-s fOf the quarter onded December 3f, 2024 as reported In these financlal r05ul(5, arc the balancing figures between the unaudited figures In respect of the nine months ended December 31,2024 and unaudited� 

published quarterty r05ull up to SeptembN 30. 2024� 

This Is the Balance Sheet refened to In our report of even date.� 

;for Btllnloria Mehta & Co.� 

'.Chftnefl~d AccQuntant� 

'FRN·101490W� 

Debasis Ml.dlherjOO 

(Managing Dime-tor) 

OIN;00537128 
iAakftstl Mehta 

jPllrtnor 

;-M.No.1GS82<1l 
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