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_________________________________________________________________________________ 
 

Date: 25.05.2022 
 
To,                                                                             
Corporate Relationship Department                               
BSE Limited     
P.J. Towers, 1st Floor,                 
Mumbai - 400 001 
 
Ref: Scrip code: 512020 
        SEBI Circular No. CIR/CFD/CMD1/27/2019 dated February 08, 2019   
 
Dear Sir/Madam, 

Sub: Annual Secretarial Compliance Report Pursuant to Regulation 24(A) of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

 
With reference to the above, we enclose herewith Annual Secretarial Compliance Report dated 24th 

May, 2023 of Saraswati Commercial (India) Limited duly issued by M/s. Nishant Jawasa & Associates, 
Practicing Company Secretaries, for the financial year ended March 31, 2023.  
 
Kindly take the same on your record. 
 
Yours faithfully, 
 
For Saraswati Commercial (India) Limited 
  

 

 

Avani Sanghavi 
Company Secretary & Compliance Officer 
 
Encl: a/a 
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M/s Sa€ssri commer.ia (lndia) umiled

we tuve dnducted ihe @i* of the cmp an@ of lhe applicab e slal0iory prryisidns and the adheBnce io

,:o"rro, q"-re. o"q, r.aF|@ ba'.i00021 secr'5'id'Rwi& @s
us a @sonable basls ror da ualins rhe cotpoEle diducls/slaruiory

Based on ourveifi*ton orrhe sled enlilv s books. pape6 m inules books roms and r€lums ii ed a^d o|rer

rcords maintalne! by ihe lisl€d enlit and also lhe . omaiion pldided bv the sled €niiiv ls otrrceF egenrs

€nd adhodzed rcprcenlalives dudng the ondrcl of s4rcladd Rdld w herebv cpod thal in @r op'no

r"" r"a-uvr""a-"st"t**peiodcdPlngtneInr'oavea'efdedorMdln3l-023m-oled
-u' *" *a,,rl," o*""i' ti+a ,ereude a d r, rha re r5ro e mv Fss o'ope-B@'o p oes* dnd

-.di,i";.* nim h o aF lo the exteil, in the nanne. add subj*l io the Eportins made herein'ffer

Nisha^t Ja@e & Assdates, P€ciicing companv s*clarv hde esmmedl

reotds mad6 avaiable lo us and dplanalion provided bv rLts saGskli

(b) Th6 frlngg$ bmissiorc mada by ih e I sted en[iv io lhe slock exchanses,

ajw"6bdl|e'"de1|ly

{d)Anyorherdeirmenurins,asmaybe€Ldanlwhdhhasbeeneliedupontomakeihlscenfidion'

Fd the year ended 31/032023 ln €spect or mp ian€ silh lha prcvilions ol:

(a) The secudl * and Exchaige a@d .f India Aci 1992 and rhe Regulal ons drcuars, guidelhes i$ued

(b) Ihe Seouili* Coni.acrs (Regualioi) Lt, 1956, tules made thercunder and ihe Regulaliors cidu are'

qu delines ssued |rercundff by the secudlies and Exchanse Boad of Ind a:

T)re sp€irc Resulalions, vrh.e p@hions aid lhe cncubG / suidelines ssued ihereunder have bed

(a) secuili* aid Exch:nge B@rd or hda (Lislins otiqaliods a;d DGcosuE Requircmenls) Resuralions

(b) s4uries and Exchansa Board or nda (rssue ol capilaland Discl6ure Requirements) Resualons

(c) sedudlies and Erchanse Board of lndia (sobstaniial Acquis{on of shares and Takede6) ResuLarons

(d) sdur ties and Exchange aoad .l ndia (Buvback oi 20r3; Nor appllcable dudns
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' :;tfli""i:ii,?"fi1i:,i."fii$rnda (shaesas€d Enp'ov€ Bere,i,sand srear Equiry)Reslra,iom,

't *ii$"T"''ft",1'#:,,::"f"o.nda ('ss!e add Lis,ins or Debr ssu,i,es) Resu,aiions 200s; Not

a se-,ir€. :-oiEf,! rire 8c,d or I d,c ih.uc ano t,s,Js o. \o1 c

ih) Seur iies and Exchange Board ot tnd a (prchibiridn or nsider Tco ns) Hegurabns, 20 1s:
(') Apprhabre Requlalromand circutare /guidetines issued the@umer;

;jerol'eby 
€rcn lhar, dudn, rhe R*iew period rhe compriance sbus or rhe rbr€d enliry is appended as

The omptiai@s of ilie rGied enrily are in a@ordan€
Mrh lhe apptrabro secreradal Slandads (SS) Csued
by lhe risr iure or cmpany s*Et3ries tndia (csD as

€cionr13(10) or

..an appricable poltcies under sEsrResutarons are
adopred wjlh the app@d or board of d recloG o,

. ar he p.tos
hegurarms ad hrre b*n r@€sed a lpdrredonme A per i1r6

l\lainlehanceand disctosueo. website:

. The Lisled enr ly is mainlainins a rurctiona websie

nenlsT infofralion
ufder a.separar€ seclton on lhe websire

. wetrinks prd ded in anilal orpoEle sovehaiF
repods uder R€utarion 27(2) a€ aeuaro and
specirid which redikrs to ihe re evanl documen(s)
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Disqualifi callon of Dnecbr:

None or the Ddlo(s)
disqua fied uder sdtion 164 or cmpanles Ad, 2013

3s conf med by the I sled enlLiy.

Detarrs Elated ro subsidia s ol lisled entities have

(a) dedl€rioiolmaleda subsidlarvcmpanEs

(b) Di*losurc .€w rdeni of mareial as werl as

The risied eniiry s p€seNitrg and fraintaining €ords
as p.€$f bed unde. sEa Requlalions and dhpoe of

@ods as Per Follcy or P€se ali

Pr€$.ibed under SEBI LooR

The rBied eniiry has coiducled pedomance evalualion

or ihe Boa'n lndepeiddni Oreolob and lhe

commilies at ihe stad or derv fina^cia veaitu$ng
rhef namla yearaspres.bedlnsEBl Reo! aiions

Rerared Pany TEnsactlons:

(.) Ine ided nlly has oblaircd prior app@3 d
audii comhi[€ lor aL €raied panv hneclos

(b) The sled enlity has polded dela ed reasois

alons wilh contmalion whether ihe transacilois

re€ slbsequenry appovedral iied/rejeded bv

the Audit Cmmitee, in €se no pior appdal

The sled eniity has prcvided a lhe rcqld
dierosure(s) under Resulauon 30 a

lll or sEB LoDR Resu atons, 20

Prchibnion ot InsiderTEdilq:

rhe sled eility is n @mpliance p h Resua(on 3(5)

33(5) sEBl (P.ohibition or l^sider rradins)
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compliaics reraled io Gsignarion or slaturory
sEB Cnclraf crRrcFD/cMD1/f 42019 daled

fFrvaii c emer i-l

\d-=,:e"l

chanse(s), iranyl

Noe'io(t has bem bken aqaiii
er bY sEB or by

stock Etchaises (ncrudins under Ihe srandad
operar ns P.oceducs issued by sEBrihtulgh vaious
circurrt mds sEE Resuarons and
circuradou de nes
pd ded underseparalepa€o€ph heen (i)

Noaddironar non{mpianeobseNedforanysEE
regulaliolvc'cu€/gudan€noleelc'

i. l lhe aud lor has €signed lilh n 45 d3ys lom
rhe end or : qlader or a financial y€q lhe
auditor belorc such Gsigmlon has issued ihe
limired Bie/audirepo'lforsuchquader or

ii. lr lhe audtor has rcssned aner a5 days lrm
the edd of a quarcr or . rnancr. year, lhe
.ud ror berorc sudh res qnarion has $ued the
imil€d rcvieU aud I rcp!'r ror such quader as
wel as lhe nextquader or

rii. rfrheaudlorha3.igned ihe imited BieM audii

ye4 the aud tor befoG such rcsignal on has
issued the ihired r*i$v/ aud t r€pod rd rhe last

E
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orhorconditiorc retarins lo resigna on otslarubryaudiror

i. Repodinq of concems by Aud ror $iih r€sped io
the ded sliryrc

a. n case or ,ny concen wirh rhe
naiasemenr of itie tcled enliy/male,ial

ion4airabitiry of
rdomalion/ non{@p6ralion by lhe
nanagneni which has tumpe€d lhe
aud'l p,ocessi ihe aud tor has spprcached
rhe chaiman or ihe audil commillee or
rhe sred eii iy and rh,A Audil commi[ee

'mmediarety 
! lrour sp€ift€Iy wailing

lor ih€ quanedy Aodir commilte

b. In case rhe audilor propoes sroe ssn,

resgnaron, a ono $iih Ewanr
d@unenrs has been brcushr ro rhe 

^olice

ilie propced Bsignarion is duo lo ion-
r€@ipr or infomaiion/ dpranalon frm
rhe company, rhe audlor has inlomed
ihe Aud r conmitree rhe deraits ot
rniomalon/ dptanaron soughl and nor
prcvided by lhe manaqemenr, as

c. The Audil comminee / Boad ot oir*lors,
detibe€red on rhe

maiier on rce pr of such nt malion iiom
rhe aud'ror €tarins lo rhe pbposl lo
rcsgn as menroied above and

vie6 lo ihe
managemedl6ndrheaudiiol

ri. DGclaimer in €s or non- Eeipl or intomaiion:

The audior has p@ided an apprcpiaie
.udit rcpod which rs n

acdordance $lh the siandads of Audlhg.s
sleciried by rcq/NFPeq, in cas where rhe tijed
eniity/.ils n6leda subsidlary has nor peided
rnromar on as required by rhe audiror

The sted enliiy / irs maledat subs diary Ms dblained
inromation lM rhe Auditor up.n ressnaiion, in the
r0m3i as sp{ified in AnidueA n sEBt circular
crR/cFD/cMD1/1142019 daiedl3oocrobei2o19.
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a) (") the risied ent ry has @mp led tiih lhe prdisioN or rhe abrye Req

b)The risied enr ly hasraken rhefonownqa.lionsrommptywthihe obsed.tions made in p'w ous rcpbds:
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assrmptionsa Limitalion scops and Review:

I Com plian@ or lhe a pplicable aG and e nsu.ing the authenuc tv ol docu m€ nis and inromat on rurdished

aBfie responslbilllies of lhe managemenlof lhe lisled etriitv

2 Om responsbi iy s lo ediry bas€d upon examinauon of relevant d@umen(s and irfomalon Th s s
neltlieran auditnoran expression olopiiion.

3 We have notveriried the @rectness and appmprlateness offinancialRecodsand BookofAccoun(s orthe

4 lhis Re@n s solev for lhe inl€nded puQNe ol6mp ance in lems ot Reguation 24A (2) of lhe SEBI

'L'st,nobbr'odor"to 
D /lo xeqeqltnerl,,FeqLdo-,20laa1dir+ia'_11dslrraYed>brA'"i,i"i"t,rir.m"ri'e""t'tr.o'orFerc",oefle(i\en-rs-wFrn e rdlas'ne1ls i"-

conducred the atraiE of th€ listed eniily.

For Nishant Jawas.& Associales
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