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October 19, 2022 

Deptt of Corporate Services 
BSE Limited 
Phirozee Jeejeebhoy Towers, 
Dalal Street, Fort, 

Mumbai 400 001 

Scrip Code: 539773 

Sub: Statement of deviation or variation in the use of proceeds of Right Issue 

Dear Sir/Madam, 

Pursuant to Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, we hereby confirm that there is no deviation or variation in the use of proceeds, from the objects 

stated in the Letter of Offer for Rights Issue of the Company dated March 4, 2022. 

A statement confirming that there is no deviation or variation in the utilization of these proceeds, duly 

reviewed by the Audit Committee in their meeting held on today i.e. October 19, 2022 is attached 

herewith. 

You are requested to take the information on record and oblige. 

Thanking You, 

Yours Faithfully, 

for Advik Capital Limited 

For ADVIK CAPITAL LIMITED 

. 1 Rlaerstrsulse Story 

Ashwini Kumar 

Whole Time director cum CFO 

DIN: 09651038 

Encl: a/a
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Raising 
; 
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Date 
of 
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Funds 
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19, 

2022 

A
m
o
u
n
t
 
Raised 

, 
= 

49, 68,11,088.00 

Report 
filed 

for 
Quarter 

ended 
September 

30, 
2022 

Monitoring 
Agency 

Not 
applicable 

Monitoring 
Agency 

Name, 
if applicable 

Not 
applicable 

Is 
there 

a 
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/ Variation 
in 

use 
of 

funds 
raised 

No 

If yes, 
whether 

the 
same 

is 
pursuant 

to 
change 

in 
terms 

of 
a contract 

or 
objects, 

which 
Not 

applicable 

If Yes, 
Date 

of 
shareholder 

Approval 
- 

- 
Not 

applicable 

Explanation 
for 
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/ Variation 
Not 

applicable 
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the 
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review 
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applicable 
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applicable 
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in 
the 

following 
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a
 

ge 
A
m
o
u
n
t
 

of 
wei 

. 
Modified 

Object, 
Original 

Modified 
Funds 

Deviation/Variation 
for 

the 
: 

Original 
Object 

; 
Allocation 

} 
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. 
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Utilised* 
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according 
to 

(Rs. 
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: 
. 

applicable 
object 

Meeting 
Working 

Capital 
Requirements 

N.A 
3,650.00 

N.A 
3,650.00 

N.A 
N.A 

General 
corporate 

purposes 
N
A
 

1,215.00 
N.A 

1,215.00 
N.A 

N.A 

Issue 
related 

expenses 
/ 

N
A
 

103.11 
N.A 

103.11 
N.A 

N.A 

Total 
4,968.11 

4,968.11 
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