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Date: - 19th August, 2020

The Secretary,
National Stock Exchange of India Ltd.
Exchange Plaza
Sandra-Kurla Complex
Sandra (E),
Mumbai - 400 051

The Secretary,
SSE Ltd.
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Company Code: BALMLAWRIE Company Code: 523319

Dear Sir,

Sub: - Disclosure under Regulation 30 of SEBI (Listed Obligations and Disclosure
Requirements) Regulations, 2015 - Update on Disclosure relating to impact of COVID-
19 pandemic on the Company.

This has reference to SESI circular having reference SESI/HO/CFD/CMD1/CIR/P/2020/84
dated 20th May, 2020. In furtherance to our disclosure dated 13th July, 2020, we further submit
the following update on the same.

The company has taken into account the possible impacts that may arise out of the still
unfolding of COVID-19 pandemic in preparation of Financial Statements, including but not
limited to its assessment of liquidity and going concern assumption, recoverable value of its
financial and non-financial assets, impact on revenues and on the carrying amounts of
property, plant & equipment, intangible assets, investments, inventories, trade receivables,
etc. The Company's operations and financial results for the quarter have been very adversely
impacted by the lockdowns imposed to contain the spread of COVID-19. The operations
gradually resumed with requisite precautions during the quarter with limited workforce and
disrupted supply chain. The results for the quarter are therefore not comparable with those
for the previous quarter(s). The company has considered internal and external sources of
information including reliable credit reports, economic forecasts and industry reports upto
the date of approval of the Financial Statements and expects to recover the carrying amounts
of its assets. The Company continues to monitor the economic effects of the pandemic while
taking steps to improve its execution efficiencies and the financial outcome.

Thanking You,

Yours faithfully,
For Balmer Lawrie & Co. Ltd.

~~
Kaustav Sen
Compliance Officer
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