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Sir(s),

Sub: Outcome of Board Meeting

This is to inform you that the Board of Directors at their meeting held on 30" March, 2021,
have approved formulation of Asian Paints Employees Stock Option Plan 2021 (“ESOP”) for
grant of stock options to eligible Directors and Employees of the Company and its
subsidiaries.

The ESOP is subject to approval of the shareholders of the Company, which would be
separately obtained.

This is for your information and record.
Thanking you,
Yours truly,

For ASIAN PAINTS LIMITED
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