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SUMMARY OF 'rI lE PROCEEDINGS OF Til E 24' 11 ANNUA L GENERAL 

MEETING OF PON DY OX ID ES AN D CI'I EM ICALS LI M ITED 

The Twenty Fourth Annua l General Meeting ("AG M ") o r Pondy Oxides and Chemicals 

Limited ("the Company") was held on September IS1h 20 19 at I 1,30 a,m at KaslUri 

Srinivasan Il al1 (M ini I la l1 ), Music Academy. 306, n ' K Road, Chennai 600014, 

The meeting commcnccd at 11.30 n.m wi th Mr. A nil K umar B::1.I1 5al. C hairman occupy ing the 

chair. T he Chairman introduced Mr. Ashish Bansal, Managing Director. Mr. R,P.Bansa1. 

Whole Time Director. Mr, A nil Kumar Sac~dev , Independent D irector. Mr. 

G'p,Vcnkateswaran, Independent Director. Dr. Shoba Ramakrishnan. Independent Director, 

Mr. A Vi.iay Anand, Independent Director and Mr. K .Kumarave1. GM Finance and Company 

Secretary sill ing on the da is, l ie we lcomed the shareholders and dec lared that the quorum 

was present anel ca ll ed the meeting to order. 

The C hairman introduced Mr. L. l\/lu ku lldan. representing MIs. L. Mukundan and Assoc iates. 

Chartered Accountants, the Statu tory A uditors and M r. Kri shna Shamn Mishra representing 

Mi s, KSM Assoc iates. the Secretarial Auditors and the Scrutini zer ror the meeting and the e­

voting process, 

The Chai rm an req uested Mr, K.Kulllarave1. GM Finance and Company Secretary to continue 

with the proceedings of the meeting. T he GIVI F inance and Company Secretary we lcomed 

the shareholders to the 241h An nu al General Mccting or the Company. 

The GM Finance and Company Secretary. w ith the penn iss ion or the members present took 

the noti ce conveni ng the 241h Ann ual General Meet ing along wi th the ex planatory statement 

as read. Tht: GM Finance and Com pany SecretaI') inlo l'med th e sharehokkrs that the relevan t 

reg isters as per the provis ions of thc Com panics Act. 20 13 are open for inspecti on. The GM 

Financc and Company Sccretar\ !'cqucstcd the Chairman to addrcss thc shareholders. 

The Cha irJ11 an delivered his speech. The GM Finance and Company Sccrctary wi th the 

perJ11 iss ion of the !neJ11bers prcscnttook the A udi tors Report issucd by thc Statu tory Auditors 

and the Secreta ria l A udit Report issued by the Secretarial Aud itors as read since the said 

reports did not contain any qualification or reserva tions or adverse remark s. 

The G I Finance and COJ11pany Secretary then invited the J11 embers, who w ished to ask 

queri es on thc A nnual Report 20 18-19. Few shareholders raised ce rtain queries to which he 

gave deta i led reply, 

The GM Finance and Company ' ee rewry also informed that as per the prov isions of Secti on 

108 of the Companies Ac\. 2013, read with rul es framed thereunder. the Company has 

ex tended rem ote e-voting facility through CDSL to the members in respect of the businesses 

to be tran sacted at the An nu al General rvleeling. I-Ie further info rm ed that the e-voting 

commenced at 9,00 a,m on Su ncia). September 15 . 2019 and ended at 5.00 p,m on Tuesday, 

eptember 17,2019, 



The Chairman announced that the Compan\ has arranged for vot ing through Ba~1ap1"l11)~I"8li'"I"com"", 

all th e reso lutions to be passed at the meet ing and those shareholders, who have not exerc ised 
their vote through remote e-voti ng may choose to vote by IVay or Ba llot paper. 

Mr. Krishna Sharan ~i shra. Prac tici ng Compan) Sccrctar) orM/s. KSM Assoc iates had bccn 
appo inted as the Scrut in iLer lo r the re mote e-voting and ballot vot ing process. 

The foll owing items of business. as pe r th e noticc dated August 12, 20 19 were transacted at 
the meeti ng: 

ORDI NA RY BUSINESS-

Ordinary Resolutio n: 

I. To rece ive. consider and adopt thc Auditc:d Financia l Statements of th e Company for 
the finan cial year ended March 3 1. 20 19 together IV ith the repons of Boa rd o f 
Directors ' and Audi tors' thereon. 

2. To dccla re linal dividend or Rs. 4.00 (i.e. ~O%) per equit\ sharc o f Rs. 101- each for 
the li nancial year cnded Ma rdi 3 1. 2019. 

3. To appoilll a Directo r in the place of Mr. R.P.Bansa l (DIN: 00232708). who retires by 
rotation and being eligible, offers himse lf lor reappointment. 

SPECIAL llUS INESS-

Ordinary Resolution: 

4. To appoint Mr. A Vija) Anand (DIN: 064312 19)asanlndependent Director orthe 

Company 

Special Resolntion: 

5. To rc-appoint Dr. Shoba Ramakri shnan (D IN: 02773030) as an Independent Director 
or th e Com pan) . 

Ordillal"Y Resolutiun: 

6. To ratily th e remuneration of th e Cost Auditors for th e fin ancia l year 20 18- 19. 

The GM Finance & Company Secretary informed the shareholders that those who have 

already ava il ed the remote e-voting faci lity need not vote agai n b) IVay 01" ballot paper. 
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The Chairman in lorm edthc shareholders that the combined results or the remote e-voting and 

voti ng by poll w i ll be placed on the website of the Company and on the websitc or CDSL. 

He ill formcdthatthe same wil l also be intimatcd 10 SSE. 

T he C hairlllan along with th e lJoard M elllbers thanked the shnrcholdcrs for attending the 

Illeeting and dec lared the Illeeting as cl osed at 1.00 p.1ll 
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r ONOY OX I OES ANO C H EM ICALS LlM ITE O 

C HA IRMAN'S SPEECH 

Dea r S ha reholde rs. Ladies a nd Gentl emen, 

It gives me great pl easure to we lcome you al l to the 241h A nnual General M eeting of the 
Company and I would like to thank eaeh and every indi vid ual involved in our j ourney so far. for 
their continued trust in the Company. I look forward for the same support and COil fidence for the 
years to comc. 

ECONOM IC OVEIW I EW 

A fler st rong growth in 20 17 and earl y 2018. globa l economic acti v ity slowed notably in the 
second hal I' orthe last year on thc fears oftradc wars bctwccn US and China and pol it ical tensions 
across the regions. Subdued investment in emerg ing market alld developing economies is al so 
dampening potential growth prospects. The Internati ona l Monetary Fund ( IMF) projected the 
global economic growth to rlll·ther slowdown to 3.2% in 20 19 and is proj ected to gradually ri se 
to 3.5% in 2020. 

India has emerged as the l ~l S l cs t growing major economy in til e \\ or ld and is cxpected to be one 
orthe top three economic powers o f· the world over the nex t 10- 15 years, backcd by its strong 
democracy and partnerships. India" s economy grew at an impressive 8.20/0 in the first quarter of 
2018-19 and reduced to 7.2% in the rest of the financial year. T he slowdown in the Indian 
Economy is mainly from scctors like Housing. Agriculture. Automobiles etc. 

In spi te o r slight variations in the GOP growth. India cont inues to be the fastest growing major 
cconomy in the world wi th an average growth o f 7.5 per cent in th e Inst 5 years. 

IN O STRY O UTLOOK 

LEAD 
Ind ia consumes about 1.1 mil l ion to nnes o f lead annua l ly £i·orn primary and secondary segments. 

Industr y w ise li se o f lead ind icated that it has been largely used for battery making to an extent 
o f about 80% o f total lead consumption which includes automobi les. Industri al UPS/ Inverter 
batteries used in homes and in railways. 

The dCll1ancll·or Lead continues to be stable lor the coming years w ith a large part o f the same 
coming from the rep lacementlll arkct and illdustri al usage. 

ZINC 
Zi nc is the most w idely lIsed meta l aner stee l. alumi nium and copper. It is mainly used in tyre 
manufacturing nnd i ll gal vl.tll iL.i ng stce;: 1. [11 20 18. the g lobal Z inc supp ly increased by 1.50/0 10 
13.4 Mill ion tonnes. Increase in demand li'om countries l ike Ch ina. Germany. the US and 
Belgium were the major factors behind the increase in global demand. In the coming years 
(20 19-2022) the globa l Z inc supply is expected to grow at a compound annual growth rate of 
3.8% to 15.7 Mill ion tonnes in 2022 . 

COMl>ANY PERFORMANCE 

YOll r company deli vered outstanding nnd highest perform ance ill the history o f" POe L during 
the finan cial year 2018- 19 w ith a turnover o f Rs. 1043.82 crore \\ ith an increase o f 10% over 
lhe prev ious year and becoming one among th e th ousand crorc turnover compan ies in Ind ia. The 
above incl udes the export turnover of Rs. 549.30 crore wi th an increase o f 24% over the prev ious 
yea r. 
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The profit before tax increased to Rs. 68.29 crorc and the net pro fi t aft er tax has gone up to 
Rs.33.73 crore compared to Rs.29. 18 crore in the prcvious year showing an incrcasc of 15% over 
the previous year. 

The Company is in the process of merging Meloy Metals Private Lim ited with your company to 
expand its business operat ions to a bigger land bank to accommodate the manu facture of 
additional 48000 MT of Lead metal and alloys w ith Rotary Furnacc. Refining kettl e. Battery 
Breaking facility etc. 

AWARDS AND RECOGN ITIONS 

During the yea r. the Company has emerged as the w inner of the first edi ti on of The Economic 
T imes A wards. Tamilnadu for Excellcnce in Business performance in the Rs.75 1-2000 crore 
cat egory. 

COMPA 'V OUTLOO K 

During the year 20 18- 19. the Company increased its overall production capac ity and significant 
improvements have becn done in capac ity uti lisa tion. The Company increascd its annual 
producti on of Lead M etal and A l loys li'om 53 .1 48 MT in the year 20 17- 18 to 58.863 MT in 
2018-1 9 in all its units. showing an increase of 11 % over the previous year w ith an average 
capacity util izati on of 89%. During the year the Company increased its installed capacity in its 
Andhra Pradesh plant frolll 24.000 MT' to 36.000 MT' and obtai ned consent for operations for 
the same. Further your Company rece ived consent for establishment from Tam il Nadu Poll ution 
Control Board to increase the plant capacity from 36.000 MT to 48.000 MT and is in the process 
of install ing M ach incries at higher capacity, thereby overa ll Lead mnnu fncturing capacity of all 
units together w ill rcach 84.000 MT PCI' annum. Further, your Company targets to reach a tota l 
capacity of 1,32,000 M T per annum by 201 9-20 aller the success ful completion of the merger 
of Meloy Metals Pri vate L imited w ith your Company durin g the year 201 9-20. 

ACKNOWLEDG EM ENT 

1 wo uldl ikL: to place on record our ~ i ll ct: rc ac.: kllo\\ Icdgemcnt and apprec iation to the company's 
managerial and operating tcam both at Registered Office and Factory f'or all their errorts during 
the yca r 20 18- 19 to becomc a thousand crorc company. I deeply apprecia tc all our employees 
1'01' their res ilience and continued support . 

I would li ke to thank my co lleagues on the Board lor their va luab le guidance and contri bution 
for the growth oflhe Company to higher leve ls of achieve men 1. 

I would also like to acknowledge tht: support o f our customers, suppliers and bankers for th eir 
cont inued support. 

Finall y, I am grateful to our comlllunity of shareholders for the tru st and thc conlldence reposed 
by them in the Company. 

Warm Regards. 

Place: Chennni 
Date: 18109120 19 

A ni l Kumar Bansal 
C hairman 


