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NSE Limited
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Exchange Plaza
Plot no. C/1, G Block
Bandra-Kurla Complex,
Bandra (E), Mumbai - 400051

BSE Limited
Department of Corporate Services
Listing Department
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Dalal Street
Mumbai - 400001

Sub: Regulation 30, 33 and Regulation 42 of SEBI (lODR) Regulations, 2015 for
Unaudited Financial Results for the quarter and half year ended September 30,
2020

Ref: Outcome of the Board Meeting held on November 9, 2020, Meeting was
commenced at about 6: 50 p.m. and concluded at about g..\'5' p.m.

We are pleased to inform you that the Board of Directors in its meeting held on November 9,
2020 have approved the unaudited Standalone and Consolidated Financial Results for the
Quarter and half year ended September 30,2020.

Accordingly, we enclose herewith the following:

a} Unaudited Standalone Financial Results for the quarter and half year ended
September 30,2020 along with limited Review Report from Auditors; and

b} Unaudited Consolidated Financial Results for the quarter and half year ended
September 30, 2020 along with limited Review Report from Auditors.

Further, the Board of Directors have declared payment of Second Interim Dividend for the
Financial Year 2020-21 @ Rs. 15/- per share (of the face value of RS.101- each), subject to
TDSlWithholding Tax. 'Record Date' for the purpose of payment of Second Interim Dividend
for the Financial Year 2020-21 has been fixed as November 20,2020 and is proposed to be
paid within the time prescribed under law.

We are also arranging to upload above on our website www.polyplex.com

This is for your information and record.

Thanking you,

Yours faithfully,
For Polyplex Corporation Limited

~V-~~-~

Ashok Kumar Gurnani
Company Secretary
Encl: as above

Emailld:akgurnani@polyplex.com

Polyplex Corporation Limited
(CIN: L25209UR1984PLC011596)

B-37, Sector-1, Noida - 201 301, Distt. Gautam Budh Nagar (U.P') India
Boa~d:+91.120.24437.16-19,Fax: +91.120.2443723& 24 Website :www.polyplex.com
RegIsteredOffice: Lohla Head Road, Khatima- 262308, Distt. UdhamSingh Nagar,Uttarakhand, India



S S KOTHARI MEHTA
--& COMPANY------

CHARTERED ACCOl)NTANTS

Limited Review Report on tbe Standalone Unaudited Quarterly Financial Results of tbe C01llpany
Pursuant to Regulation 33 of tbe SEBI (Listing Obligation and Disclosure Requirements) Regulatioas,
2015, as amended

To
The Board of Directors of
Polyplex Corporation Limited

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Polyplex
Corporation Limited ("the Company") for the quarter ended September 30, 2020 and year to date results
for the period from April 1,2020 to September 30, 2020 ('the Statement).

2. The Statement, which is the responsibility of the Company's Management and approved by the Company's
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 - "Interim Financial Reporting", prescribed under Section 133 of
the Companies Act, 2013 ( ''the Act"), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirement of regulation 33 of SEBI (Listing obligation
and disclosure requirements) Regulation, 20]5 (as amended), including relevant circulars issued by the
SEBI from time to time . Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity",
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and, accordingly, we
do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable Indian Accounting Standards
prescribed under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

Place: Faridabad
Dated: November 9, 2020

Plot No. 68, Dkhla Industrial Area, Phase-Ill, New Delhi-110020
Tal: +91-11-46708888 E-mail: info@sskmin.com www.sskmin.com
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STANDALONEUNAUDITEDFINANCIALRESULTSFORTHEQUARTERIHALFYEARENDEDSEPTEMBER30, 2020
i""''''--' ".,-"" _.,.",_.-

: (Amount Rupees in Lac)

VII Profit before TaxIV+VI) 7,109 2,513 3,256 9,622 20,013 31,305

Particulars Quarter ended HalfYearended Yearended

30-09-2020 30-06-2020 30-09-2019 30-09-2020 30-09-2019 31-03-2020

III Total Income (Iifl) 35,617 26,BU 33,507

Unaudited Unaudited Audited

60,869 ~5,122 127,278
1,559 15,595 22,009

62,428 80,717 149,287

~ ~,nse__ s_:--------''''-----+-.--+----+------f-----f-----II-----'
__ ,~ .. J~ost ~!_f!l.~~~~.a,',~"~~~"s~.~~,~".,.,,_,,' ,.,... .18,176_'f__ 14:.-,~. .... ,,1_~~_,_~~__.~~2~~"""",~~56_

b) jPurchase of stock in trade - 6 7 6 7 7
c)IChanges in inventories of finished goods, work in 1,232 1,246 435 2,478 873 '219

iprogress and stock in trade
I--f-d)-+'- !jIE-'mp~-'oyeebenefits expenses ""~+---2,-30-3 ~---2,-34·-5+--1-,93-7+--4-,648--+---3-,934-1---8-,4--126
I--- ; --·--'----------··,-·+----'--4---'--·4- '._--
I--- eL~nance co~_s , I---£. ,_.__94 ,,_75,;:.+__ --..:.16-.jll-----.:.15:.:.2+-__ 27_6~
I--- !Lj~predation and amortisation expense +--_.:-1,4_17_t----.::1,:!:.35:.:.7+----.:.1,:!:::2::.;66:..J-_2,n4 2,447 J!.~
1_ ~Jpowe.!..&_F_ue_'__ ,,,.__ .. ,__ ..., -f__ -!l,_97-.j6l------'l,:.:..:634~--1,::..:...94-1+_-3:...,61....:....J0._,_~~ r-._7_,5~~

h) IOtherExpenses 3,337 3,007 3,110 6,344 6,540 13,455
Total Expenses 28,5(MI 24,298 30,251 52,806 60,704 117,982

V Profit before exceptional item and TaxIIII-IV) 7,109 2,513 3,256 9,622 20,013 31,305
VI Exceptional Item Gain/ ILoss)

VIIITaxExpenses:
I---~.>-."-----".-,,-"'''''''''.''''''-.--'''------,,--''-,, ..''-'''--------+--""----+-----,-.- ---- e-. _._--1---- ...._-

a) ICurrentTax 1,663 850 1,181 2,513 4,845 8,126
b) IDeferred Tax (BS) (90) - (225) (154) 197
TotalTaxExpenses 1,528 760 1,181 2,288 4,691 8,323

IX Profitfor the Period (VII-VIII) 5,581 1,753 2,075 7,334 15,322 22,982
X Other Comprehensive Income - - - - - 1274)
XI Total Comprehensive Income for the period IIX+X) 5,581 1,753 2,075 7,334 15,322 22,708
XII Paid-up equity share capitallFace value Rs.10/- each) 3,139 3,140 3,198 3,139 3,198 3,198

XIIIOther equity as per Audited BalanceSheet -. - - - 58,383

XIVEarningsPer Share IEPSIIFacevalue Rs.10/- each)
-,--.."'-,"""."'-'''.__ .._-'''.''-.---'- --- -- ..- ~ ..--.I-.----1I----t--.-

a) IBasic(In Rupees) (Not annualised) 17.78 5.S2 .__ 6;:.:...4:.:....91--_2-;;:..3~.23f--~7.91 71.85
b) IDiI~d (In Rupees) (Not annualised) .. 17.78 -5::".S2=+-- 6.49 23.23 4-7.·9-1-1-----7-1~.8S--I



STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Amount Rupees in Lac)

Particulars

A ASSETS
1 Non Current Assets:

, ..,... .~. .. . .. -~~

(a)f>~()pE!r:tYLf>I!=Intal1dEquipment ..
.........(I»c::api!~J~\{\f()rI<-in-Progress

(c:.).ln~~tr:!!~.l1t...f>r()PE!rty
. (cl) Qtl].E!r::II1!a'1.gi.l>leAssets

........(~tfll1!!l1~iI:iL~Jil~.~ts:
... ...(i) .111~~~r:!!~.l1t~

1_.Jii2J-..!?~.I1~.._ ....
._.(f)~~~r:r:E!.cI.•I~~.~!:;!:;E!ts..(I"I/~t)
.......(gt9)h~.r::.I"I/~I1..C;.!JrrEll1t~s!:;Elts

Total Non Current Assets
~L..~~~~~I~~~·····

(a)II1~l1t()riEl!,;
. (I»Fil1l:il1c::il:il~!:;!';ets:

(i)C;lJr:r:~ntln~stments
...............(ii)!.rc:lclE!I3E!C::Eli~bles

(iii) (;I:Isl]c!!.C;ash Equivalent!';
(iv) Bank Balances other than Cash & Cash

..... equivalents above
. ..(\1)L()~I1!:;...

..... (\A).OthElrFinal1c::ial~ssE!ts...
1··(c:.)C;lJr:r:Ell1t!~",,l).!3sets

(clLQther:..C::..!J~ElI1JJ,'\!,;~El!!:;•... '.~ ..
Total Current Assets

As at
30-09-2020
Unaudited

..

......:34·?!57'1
613
?!:lo4.,

I

31-03-2020
Audited

35.}·0<17'.
540
297

.4.•{)~9
924

.....~ .••- .....~~{).I •..
542

4 .•6.{!{!...
...... §l.?~_

91
378

41,645 42,675

.

12.819 14.~27

5.107
.............. 1.4.190<1

678 I

··1

1.3~O .
989
908 .

7.218
14.1~?

403

331
990
791
69

. _ +- ..:::!4c...:.5::..1:....:1~----....:4!1.•.::::93~1~
40.506 43 192

TOTAL ASSETS

. ••.. . ... ··1 ...

82.151 85 867
..... .

: .
....~.•~.~7'..
50.674

. .

. ~!?!5E.l
58.383

53871 61639

1.566b) total outstanding dues of creditors other than
micro enterprises and small enterprises

, : ..•.......•....• ···············································1······ .............•.•.•.••...••.•.......•.................. ·········1············································ I

...... ....(iii)9t~ElrFil1~nc::iaILiabilities
I... ..(t»9!I]ElrC;lJr:r:Ell1tLj~t>ili!iEl!';

(C)f>f()\Ii!,;i()I1S
...........(cI).c::.yr:r:~l1t!~"'.L,il:i.t>i.litiE!!3...

Total Current Liabilities

1.857

8.747
.... ?1f33.

467
1.038

7.697
592
467

o
20909 15.047

(TOTAL EQUITY AND LIABILITIES 82.151 85867



lST~':fQ!,.I"Q':fE..~!,Sti·F:,":Q~~!~!~.E':fT
I (Amount Rupees In Lac)

Half Year ended..... - _-_ -- _---_ ..

........~.E:!P::~
Unaudited

H•.•.lf't'l:t~r.!~~~~ .
. ~~.E:!P::1!:l.

Unaudited

mm ..... .. 720 , ...._._8,;J~1I.
•• ------ ••••• - ••• ~---.-.---.-.---.- •• --~.~ ••• ------ •• -- ••• --- ••••••••• --------- •••• y •••• ---- ••• - •• -- •••••.•••••••••. -- •••••.• _ ••• ••• ----------J-----------.-------- ~ ~ . ~ __L. ._._ ._ __.
C. CASH FLOW FROM FINANCING ACTIVITIES: i i....- ---------- ..--.---.- -------- --'--.---..-.- --- -.-_ ----..--.i4\f-.- -.--.---._--_-..,...---..- --

R ment of LO"9 Tenn Borrowil!9!...... . __ ._ __ ._ ....__ . l"-,~_, . @37: _-·~r~~e::s~~~o.~.~nn E!Q.~9~m_._.m' _, ..__ ._,__ l!(~t==·m--'!~(1

Buyback of equity share capital (2,590)
Tax on Buyback-of equity share capit-ai-------- --.- --- _-_.m·-(583

...'bi~dendsPaid (11,822 (13,048

=~!:Lca~~!!~r.!i~!=!~.!.1~i.~9_~~!b'.l~es=~~=~:.~~:=~~=_·~=.~~~.~_::~~ ·m_ ••••• __ ···.~:ft~..~~j ~~~.~•.~~~~~~~~~--

275 247
.........................j ...

. [-- __ ...;:40=3-1-__ ' +__242

489'od 678



Notes: - Standalone Results

1) The above unaudited financial results were reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their meeting held on November 9, 2020.

2) The Auditors of the Company have carried out limited review of the results.

3) The above financial results have been prepared in accordance with the principles and procedures of
the applicable Indian Accounting Standards ('Ind-AS') notified under Section 133 of the Companies
Act, 2013 [Companies (Indian Accounting Standards) Rules, 2015 (as amended)].

4) According to Indian Accounting Standards (Ind-AS) 108 on "Operating Segment" the Company has
only one business segment i.e. Plastic Films.

5) "Other Income" includes dividend income received from subsidiaries:
(Amount Rupees in Lac

Particulars Quarter ended Half Year ended Year
ended

30-Sept-20 30-Jun-20 30-Sept-19 30-Sept-20 30-Sept-19 31-Mar-20

Dividend Income 1,070 - 1,150 1,070 14,559 19,185

6) "Other Expenses /Income" includes unrealised foreign exchange difference on restatement of long
term foreign currency loans.

(Amount Rupees in Lac
Particulars Quarter ended Half Year ended Year

ended
30-Sept-20 30-Jun-20 30-Sept-19 30-Sept-20 30-Sept-19 31-Mar-20

Other Income - - - - - -
Other Expenses 193 184 54 377 368 739

7) The Board of Directors of the Company at its meeting held on April 9, 2020, had approved the
buyback of fully paid-up equity shares of face value of Rs. 10/- each of the Company at a price
not exceeding Rs. 475/- per Equity Share ("Maximum Buyback Price") and for an amount not
exceeding Rs. 5,481.50 Lac ("Maximum Buyback Size") from the open market through stock
exchange mechanism. The buyback commenced on April 16, 2020 and accordingly total
5,92,138 Equity Shares (deploying Rs. 2584.71 Lac) have been bought back till quarter ended
September 30, 2020. The Company has extinguished all Equity Shares bought back. The
buyback has been closed on October 15, 2020 without any further shares being bought back.

8) The Board of Directors of the Company have declared payment of Interim Dividend (Second) for the
Financial Year 2020-21 @ Rs.15/- per share (of the face value of Rs.10/- each), subject to
TDSlWithholding Tax. 'Record Date' for the purpose of payment of Interim Dividend (Second) for the
Financial Year 2020-21 has been fixed as November 20, 2020 and is proposed to be paid within the
time prescribed under law.

9) Previous period figures have been regrouped / rearranged wherever considered necessary to make
them comparable with current period.

Place: New Delhi
Date: November 9, 2020

Sanjiv Saraf
Chairman



Quarter ended Half Year ended Year EndedParticulars
31-03-2020

Unaudited AuditedUnaudited
I ~l!\ll!n..~l!!!:I?rl1I;)PE!ra!i~lls._
11 Other income (Refer Note No. 5)

......1..22,?~ }!?!~~ !1:lI1~~
1,274 10,601 7,367

....~.~ ~!~??
3,085 10,062

~?!Q
6,140

III Total Income (1+11) 454,85024l,n4 230,614124,004 126,560 116,210

IV 'ElcpenSl!S,: .., " + " " _.+. ,", ."" ,.. 11···· ..., ·-1 ,· ",,··· ··········1
... liJL£I;)~!lJfrl1~.!!!.r.ials"E.?Il~url1E!d ......~~,.4.\!5.,' .5~,,~6, ??,.!1~,. .!t:l9,3~~ 11~,,~?~"',?~?,3.7_2,

.. +~,_ ~.LJ':CIlase..I;)~~!ockintrade .........?!~ ..__ "?'.?~.?~I~,EiI!3 ..,....~,!~..~,}!.~.
c) Changes in inventories offinished goods, work in progress and 2,455 (2,171) 1,828 284 2,594 (745)

stock in trade
1-.· •.··.•.·.' ~l..~~pl~Y~~~~~~fi!S ..E!.~pell.~E!.s"

, ... E!l",F!.rla..rlcec.()~!S__
f) :Depredation and amortisation expense

~.~~~~.ij]Ei~_E!~~~~i[:.·:._._::.:-~=_-~.•..
.. h) :Other Expenses (Refer Note No. 5)

, .. __ , .

...- _ - + .
~Q,?ll()lQ,~~~ , .,9,t:l9Q",21,7OS~,1,!l3.. ,~,???

419, .. ,•.,!:i3.!J.- ... 420 950 934.... , ,.1,1l()?
_~,~.~!~.~._, 5,~~" 13,799 ...,..,,1Q,~ ~!~

. .... ....7,~~3.__ ._..?,g"~.,, ..~,~?.. ..1~,~_ .g,564 ..... ,',..2ij'!i.OS
26,129 12,785 11,882 30,124 22,498 54,411

'Total Exoenses 112,042 92,148 95,109 195,400 190,402 m.m
V Profit before exceptional item and Tax (Ill-IV) 11,962 34,412 21,101 46,374 40,212 57,On

VI Exceptional Items Gainl (Loss) 6,941
VII Profit before Tax (V+VI) 40,212 64,01821,101 46,37411,962 34,412

VIII ...Iax.Elcpt!nses: ...
a) iCurrentTax

I i;i'~f~~dT~~
.....3,132 5,522

5 . ····,154·
. .

....,~,416"
5.220

2.102····ij65i.. .),Q:3() , 1,5~?
370 87

Total Tax Expenses 1,400 1,679 3,137 5.368 14,6361,737
IX Profit for the Period (VII-VIII) 43.237 34.844 49,38210,225 33,012 19,422

.......~....,.. Other~l;)mpr.e.hE!nsive Income,:

I.,···..··.,''',,+(''.:.c·)·..··..··'r·'''h~:;?1~~:~:i1~~!~]f~~!~;~~~l~~t~"._ +,. . J~ .J."I ·.··..· " ·,·("..1~..·!I ··1·5·..~..·) I, .

,I r.~cfassi!~E!~t()~r.o.!i!lJrlo~.. . .
(b) ,Items that will be reclassified to Profit or Loss:

....·T(ii"G~i~ji'l;~~j~~ct;~~g~·i~i~ir~~i~~;;fl~~;~t~~~t

-··--'iiii·E;;ct;a~g;diff~~;~~~-~~n tran~i~ti~~~f f;;;ig;:;'~P~~;rti;;~;·

,.

1 {4]8)
(110)

Jl!?)

....... "" .... . _. " ..

-s3 '(1;843)
.. ·'··· ...·'"~r··~~~

1,369 24,531

"",,, ..,,~. ,

310

(1,259)

2,065

6.6n

14 2,375
... . _ ·····..~···¥v···

198 5,418

Total Other Comprehensive Income (a [i-ll] + b (i+ii)) (1,048) 153 7.678 1,453 22,3208.726

XI Total Comprehensive Income forthe period (IX+X) 19,575 50.915 36,297 71.7029,1n 41.738

_~~ __ ~~~!i.!..f.o.~.~~p!riod at.tri.butil~~~.!o: ...............____ __._ ......._____. . 1__.+ .
f--. LOwn~r()f tt.~..~~~'.'! .............____ __ ... .. ?.~ ._.~!.!~_~~..__~~~!3. __..~~ __2.1!-~
1--'_'_'__'_[ Non:c.lJn..!r.()!I!!'~.IIl!e_r.E!~..._ _. __ _.... __ ._.. .2,,sZ,s_ _!?149 ll.-?131__ .g,?2~ .1(;!Q¥' __J1,!~
.....~I!.~.<.>.t~e.'.9:>.rl1P!E!.~_e.~i':'.e_!llc.IJ~-'()r.t~e.p.e.,r.!I;)~.iJI!r.!.~LJ!iJ~I.E!,.!.o.:__._..
I.".... ,Owner of the Parent

:Non~~~~t~;lIing Int~rest
...........J.1.!~.3.~l ..s·~_

585 3.258
....1,1.1,~...

(960)
~!83? !!~}~!_~
3.843 (213) 8,091

XIV Total Comprehensive Income for the period attributable to:(XII+XIII)
f--- -- -"-------.- -- ,',.--.--" --..-.,-,.-..-- _.---.-_-._.

_+~ner elf ~~ Parent _ ______. _._ __ __ _..
:Non-controlling Interest

xv Paid-up equity share capital (Face value Rs. 10/- each) 3,139 3.140 3.198 3,139 3,198 3,198

XVI Other equity as per Audited Balance Sheet 299,669

•. 18
•. 18



Particulars

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
(Amount Rupees in Lac)

Asat
31-03-2020

Audited
30-09-2020

A ASSETS
1 Non Curre nt Assets:

.(I:i)...prQperty.,~.'pllilll.t.l:i.nci..~qlJipmE:!.nt
(b)fapital V\I()r1<~i~n:Pn:>gress
(c).lmlestment Property
(cit§.Q()dwill
(E:!)Q~hE:!r..llltan9.iblE:!,A.fl.sets
(f)i=inancial.,A.ssets:
.. Jil-'ll"",stlll.E:!llt!il~~~
..~WtL()l:ins. .

(iii) gther Financial ,A.ssE:!t!il
(9.) peferred Tax Assets
(l~tQt"E:!r ..."!()~Il:<::~.rT~D.!..,A.fI~E:!t!il.....
IQtal Non Current Assets

..?.. ~~'!!.l1t ~t!s:
tlil)I.r1"",nt()riE:!fl .
(i:»..Financial,A.sflE:!tfl: ..

(i) Currentln"",stlllents
.~Jiil IradE:!f3,E:!<=E:!ivsi:>lE:!fl.._
.....(iii)Cash8.<::lilfl,,~q~i"lilIE:!lltfl
.. Ji.\I).E3I:i..,k..E3.lilll:illc.E:!s(>t"E:!rJ"I:ir1<::I:i!ilh..8.<::lil!i\.I)E:!qui"lil~E:!nJ.s.~I:>()"",...
~.{\I).h~ar1s ~".'.'.~... .

(lA)Other Financial Assets
(c:)CurrentTax Assetfl
t<!t Other. Current Assets
TotaiCurrentASSetB~' .~..~.~~~

Unaudited

.277,~~
8,285

294

2~?,054
2,979

297
26
30

1{),Qf?~
1,2?~
6,254
2,316
7,595

336,512 318889

268,830

.~!_3~?~..
1.,1~?.

255
2,670

12,034

67,2{)0 .. 67,781

605,342

3,197
~1~,§i75.
164,791
481,963

7,218
......6?,13§i?

44,~89
5~,725

993
4,498

647
12,190

7,13?~
6?,Q!J?
59,§l{)(>
51,??.1

992
_,····,·,·w,~w.,w.~ 'w~~,_~_,_ ,__w_~,

3,815
220

12,125
257,336
576,226TOTAL ASSETS

B EQUITY AND LIABILITIES1 eq;Jit:,.·· ..~...~-....-.~.~.
(a) EquityS hare <::apital

...Ji:»Q!"E:!f ..~qlli!y... ......•............................
..Jc:),,!()n<::()ntrc>llirl9IntE:!rE:Jst!i\
_!'~~!.t;q~lJ~.!¥~~ .

2 Liabilities
2.1 •••.0n·Current·i.iablil·tJes:

(a) Financial. Liai:>ilities:
. (i)E3()rT()""iIl9fl.. . ....

(ii)Qt"erFinanciaILiabilities
(i:»pr()\lisi()ns

.•Jc.L[)~~rTE:!cI.Tax_h!~i:>j1ittE:!!!I_._...... ....
(d) .gther"!()Il<::llrrenthil:ibilities

Total Non Current Liabilities· ..
2.2 Currenti.labllltles:
·····~~(ii)}=I~lil~6~.liIj::ii~m1f~~.···~·~

.. ..(i)E3()rr()V'li"'9f1
_ •.._(i!.t!.r:I:I.d~..I:IyablE:!fI: ~ _~... .. •..•• ~ .•.._ ..•...•..•.....~

a) total outstanding dues of micro enterprises and small
..E:!nterprises
b) total outstanding dues of creditors other than micro
enterprises and small enterprises

...·····.(iiip:)i~er·FinanciaILia~Hitie~I-·· .
.(~)Qf"E:!r9~t!~rif(i~~ilitiE:!s ..

.. Jc:)£'rQlAfliQIl~ .. _._.. . .....
.(cI)Current Tax Liabilities

Tota ICulTenti.iabliities ...

3,256
.~!:}9!~{){)9
145,741
448,666

.m~Q,?I3~~
315

1,8<41

....~l??~L
487

~~,.1!§i ..
232

1,{)?8 .
~,9~9_

491
4945947,686

23,994

....~?,~
4, ().?1

467
606

75,693
576,225
78,100

ITOTAL EQUITY AND LIABILITIES

21,804

?8,]?t>
4,278

467
1,321

605,342



CONSOLlbATEDcASH FLOW STATEMENT
(Amount Rupees in lac)

Particulars

A. Cf'.~I-:IFL()W fROM OPERATING AcnvmEs
Profit Before Tax
AdjuslBdfor:-
Depreciation and Amortisation
AlloWance for doubtfui debts! bad debts written offFinanceCOSts . .. . .
interest Income
Decrease of inwntories to net realisable wlue (rewrsal)
Amortisation of grant income .
Unrealised E~change'Dirierence (Gain) ! Loss
MTM ioss !(gain) on deriVatiwfinancial instruments measured at FVTPL
Net (gain)i lass onsaleofProperty, Plant & Equipment
~rciperty~la!riA~.<lujp'ment written off. .... ~ .' ....
LJnrealisecjlossl{Gain) onlnwstments rnea~u~ at FVTPL
Net Gairl .()n~!l.I.e..()f I.rl~st.m.ent~.measun:dat ..FYJ:PL

O"e~iltlng Proflibeft>reWorklngCapltal Changes

lNo~lngC~plta I AdJustme nts:
Trade Recenables
other FinaneiaiAssets
Other NOn Financlai i\'ssetsII'1\erit-ories . -' ..
Tra~iii>aYibliis .
Other Financial Liabilities
Othe;'·NanFinancial···i..iabilitiesprci~~ ions ...

:cash G8neratBdfl"om OperationsIncome TaxesPaiCi .. . .
cas;:"Fiow BeforeE)(ceptional Items
Exceptionai ~erris .
Net Cash From Operating Activities

B. CASH FLOW FROM INVESn NG ACnVITIES:
Purch's'seo,'PrCiPerty;'Plani&Equipment
Sale of 'Prop8rty ,'Plant & Equipment
Sale I (Purchase) of nciri-currellt 'Inwstmellts
.DepositS,.\Yith,.B'!l1koiJ:1~rtha.nS;..!ISIl& 9ash_equi:-eJ~nt
Purchase of short term Inwstments
Sale' afshorttermlnwstmentsInterest receiWd .
NetcaSi'1usuCiin'investing Activities'

C. CASH FLOW FROM FINANCING ACTIVlllES:
Buybackof-;;quiiyshare"capiiai

~;~;::,!u~~c~~ri~Y~n~h:~t:~~~_ ... ,__
Repayment of Long Term Borrowings
~ei.E~~~~t:(r3ep~Y~~Ili)fTc?;;;$hoitf~njiB~~()yiiIl9S....
Principal payment of Lease Liabilities
iriterestpaid

~~~;~~~~a~i~Nj~;,%;:~~~\iii~I/7~re::i (1Ilciudill9ta)()
[jj~~il<f~P~~~·•.·.··::•••·••···•·····••·.'~·.··••:.·.·.·........': , " '.., .
Ne,t~shfr~m, F.i.l1i1n~ll1g,Ac;!i.v.ltle.s..,

[).E?<<:.,jANG~ [)IFFg~E:r.lC:E(jNfRAr.I~ ~"TIc:)r.I.c:)F F(jR~GNc:)PE~TION:

~~iiii~~~~j~••§I.fIh ..~.I1~91~iiq~i~~ ..I.It.I1.~.
!ot![C.ash~"ii~~C!~.h.E_qu,i~l~rriS arth~Jleg~ri'nil1g.~~[the.P:eriicL-, _.,,, ...

Tolai Cash and Gash E uiwlents at the end of the

Half Year ended
30-Sep-20
Unaudited

13,799
235
950

(1,88.9)
(95)

.-, ..(?), ...
3,097

(707)

(69),
.13I;

(11):
113

. (4().
996.,.
311 .

.. __, ...•_f:i!.I'...
(?,.189).

212 .

.1,6?~
154

"(1':3:3'58):
177 .

(15.,941)'
6,173

......d.~~;I'.@~.
.......1~~,!~ ' .

2,397

46,374

15,331
61,705

......~,III!:!,
63,388
(1;99tj
61,397

61,397

Ha If Yea r ended
30-Sep.·19
Unaudited

10,966 f

934
Cl ,926):

93 '
(3)'

(7,00'1)'

191 .,
(28)1
12 I

38

... ···········1
5,665,
.. 210 :
, '. !
(5, 516}:
1,016 i
:<7'04>1'

(1,696)',
882 '---- ---_ ~
212 I

(31,481);

171 ;

(6,367);
_f?,57~ L

··············~~~:~;)L
2,501

(21,036)

~,~,38~

59,960

2~06"'! +
(7,286)1

(1f?,5~I)r

(2',590)" .
(583);

i,1C)1 •
(2,"151jf' .. -.

. (I),$"''''H ...·...
(55)

"'(948) , (925)1
458.;... }

(2,9(;~). (3,383)1
11,821 ····1'3;04ST ..

. ~,=:t25,1,<!~i (19, 17~)

312 1,110

3,2~
43,412

69
43,481

.(4)6;;)
39,116

39,116

(30,005)

33J3J9

24419



Notes: - Consolidated Results

1) The above unaudited financial results were reviewed and recommended by the Audit Committee
and approved by the Board of Directors at their meeting held on November 9, 2020.

2) The Auditors of the Company have carried out limited review of the results.

3) The above financial results have been prepared in accordance with the principles and
procedures of the applicable Indian Accounting Standards find-AS') notified under Section 133
of the Companies Act, 2013 [Companies (Indian Accounting Standards) Rules, 2015 (as
amended)].

4) According to Indian Accounting Standards (Ind-AS) 108 on "Operating Segment" the Company
has only one business segment i.e. Plastic Films.

5) "Other Incomel Expenses" include unrealised exchange difference on restatement of long term
foreign currency loans.

(Amount Rupees in Lac
Particulars Quarter ended Half Year ended Year

ended
30-Sept-20 30-Jun-20 30-Sept-19 30-Sept-20 30-Sept-19 31-Mar-20

Other Income - 11,856 5,451 - 6,175 -
Other Expenses 14,365 - - 2,509 - 10,175'

6) The Board of Directors of the Company at its meeting held on April 9, 2020, had approved the
buyback of fully paid-up equity shares of face value of Rs. 101- each of the Company at a price
not exceeding Rs. 475/- per Equity Share ("Maximum Buyback Price") and for an amount not
exceeding Rs. 5,481.50 Lac ("Maximum Buyback Size") from the open market through stock
exchange mechanism. The buyback commenced on April 16, 2020 and accordingly total
5,92,138 Equity Shares (deploying Rs. 2584.71 Lac) have been bought back till quarter ended
September 30, 2020. The Company has extinguished all Equity Shares bought back. The
buyback has been closed on October 15, 2020 without any further shares being bought back.

7) Exceptional Item during the previous year ended March 31, 2020 represents gain of Rs. 7,106
Lac due to reversal of impairment loss on the manufacturing assets held by Polyplex USA LLC
(PU) and loss of Rs. 165 Lac on account of provision for Impairment on the investment in a
subsidiary company viz. Polyplex Trading (Shenzhen) Company Limited, China (PTSL). PTSL
has since been liquidated by way of voluntary winding up process.

8) The BOPP Film Line project with a capacity of 60KTPA by PT Polyplex Films Indonesia, a wholly
owned subsidiary of Polyplex (Thailand) Public Company Limited (PTL), Thailand, (51%
subsidiary of the Company) and a new brownfield BOPET Film Line project with a capacity of
50KTPA by Polyplex USA LLC, another wholly owned subsidiary of PTL are under
implementation as per schedule.

9) Previous period figures have been regrouped I rearranged wherever considered necessary to
make them comparable with current period.

Place: New Delhi
Date: November 9, 2020

~i ••• 4 ;pi-
Sanjiv Saraf

Chairman
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Limited Review Report on Consolidated unaudited Quarterly Financial Results of the Company
Pursuant to Regulation 33 of the SEBJ (Listing Obligation and Disclosure Requirements) Regulations,
2015, as amended

TO THE BOARD OF DIRECTORS OF
POLYP LEX CORPORATION LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of POLYPLEX
CORPORA nON LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group"), for the quarter ended September 30, 2020 and year to date results for the period

. from April 1, 2020 to September 30, 2020 ("the Statement"), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, •Review of Interim financial Information performed by the Independent Auditor of the Entity " issued by
the Institute of Chartered Accountants of India. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable

4. The Statement includes the financial results of the following entities:

1. Subsidiaries-
a. Polyplex (Thailand) Public Co. Limited (PTL)
b. Polyplex (Asia) Pte Ltd (PAPL)

ll, Step Down Subsidiaries-
a. Polyplex (Singapore) Pte Ltd (PSPL)
b. Polyplex Trading (Shenzhen) Co. Ltd (PTSL) (Liquidated during the period)
c. EcoBlue Limited (EcoBlue)
d. Polyplex Europe BV (PEBV)
e. Polyplex Paketleme Cozumleri Sanayi Ve Ticaret Anonim Sirketi (PP)
f. Polyplex Europa Polyster Film Sanayi Ve Ticaret Anonim Sirketi (PE)
g. PT Polyplex Films Indonesia (PFI)
h. Polyplex USA LLC (PU)
i. Polyplex America Holding Inc. (PAll)
j. PAR LLC (USA)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accor the recognition
and measurement principles laid down in the aforesaid Indian Accounting S accounting
principles generally accepted in India, has not disclosed the inf~ation . terms of
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Regulation 33 of the SE.BI (Listing Obligations and Disclosure RequirementS) Regulations. 20 I5, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. We did not review the interim Financial results of nine subsidiaries/step down subsidiaries, whose interim
financial results reflect total assets of Rs. 682,506 lacs as at September 30, 2020, total revenue of Rs, 77,690
lacs, and Rs. 157,199 Lacs and total net profit after tax of Rs. 7,039 lacs and Rs. 35,958 lacs, total
comprehensive income of Rs. 1,895 lacs and Rs. 42,481 lacs for the quarter ended September 30, 2020 and for
the period from Aprill, 2020 to September 30, 2020 respectively, and net cash flow of Rs. 13,364 lacs for the
period ftom Aprill, 2020 to September 30, 2020, as considered in the consolidated unaudited Financial Results.
These interim financial results have been reviewed by other auditors whose reports have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries, is based solely on the reports of the other auditors and the procedures
performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of above matter.

7. The Statement includes the interim financial information of one subsidiary which have not been reviewed by their
auditors, whose financial information reflect total assets of Rs. 1,473 lacs as at September 30, 2020, total
revenue of Rs. Nil and Rs. Nil and total net profrt after tax of Rs. 0.28 lacs and Rs. (0.44) lacs, total
comprehensive income of Rs. 4.22 lacs and Rs. 3.19 lacs for the quarter ended September 30, 2020 and for the
period from April 1,2020 to September 30,2020 respectively, and net cash flow of Rs. 6 lacs for the period
from April 1,2020 to September 30,2020, as considered in the Consolidated Unaudited financial results. These
interim financial information has been furnished to us by the parent management. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this subsidiary is based
solely on such unreviewedlunaudited interim financial information. According to the information and
explanations given to us by the Management, this interim financial information is not material to the Group.

Our conclusion on the Statement is not modified in respect of above matter.

Place: Faridabad
Date: November 09,2020

.... ., , , _ _ _-._ .

Plot No. 68, Okhla Industrial Area, Phase-Ill, New Oelhi-l10020
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