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RETROSPECTIVE 28% GST MOVE

E-gaming firms fear tax
liability may rise to 400%

INDIVJAL DHASMANA
New Delhi, 22 August

he  online
gaming
industry fears

it may face a
“Vodafone-like” sit-
uation because the
government
demands 28 per cent
goods and services tax
(GST) from companies
such as Gameskraft
Technology Private Ltd (GTPL)
for the period when the amen-
ded law was not even in force.

Tax on a retrospective basis
was imposed on Vodafone.
The fear of retrospective
demand may come to haunt
the online gaming industry,
they apprehend.

Even with the amended
GST law, recently notified by
the government, restricting the
tax to entry deposits, industry
sources said the tax liability on
online gaming companies
would increase over 400 per
cent as against the 18 per cent
tax on platform fees they paid.

Government sources, how-
ever, said there was nothing
retrospective in the law
because the amendments clar-
ified matters. The law will

GTPL was asked to pay 28% tax
on the face value, amounting to

T tud 21,000 cr, for FY18-22 period

this year and will be reviewed
after six months, according to
adecision by the GST Council.

GTPL was asked to pay 28
per cent tax on the face value,
amounting to 321,000 crore, for
2017-18 to 2021-22. Other com-
panies, including MyTeam11
and Probo, too received GST
notices, according to industry
sources. While GTPL paid 18
per cent on platform service,
amounting to over 800 crore
(from 2017-18 to 2021-22), GST
officials contested this and
imposed 28 per cent on the full
face value of the bets.

cleared by Parliament and
notified by the government,
excluded redeployment of bets
won from the 28 per cent tax.
If this logic were to be applied
to Gameskraft, then the tax lia-
bility may reduce to ¥5,000-
6,000 crore, according to some
experts. This, however, can
happen only if the new law is
retrospectively applied and
fresh demand is raised on
GTPL on that basis.

However, industry sources
did not confirm the figure but
said even if the 28 per cent tax

come into force on October 1

The recent amendments,

was imposed on entry-level
bets, the tax liability on e-

gaming companies would
increase by over 400 per cent
effectively compared to the 18
per cent companies paid on
the platform fee. “%¥21,000
crore or 35,000-6,000 crore is
in thin air. The money that
does not come to a platform
should not be taxed to the
platform. Only the revenue
earned should be taxed,” an
industry source said.

Even if the government
charges 28 per cent tax on
entry-level bets, it should be
prospective, and from
October 1, 2023. However, if
the GST authorities apply the
law retrospectively since it
did not exist from 2017-18 to
2021-22, it will kill the indus-
try because no one will have
the money to pay, another
industry source said.

When contacted, a senior
government official said there
was no retrospective amend-
ment to the GST law.

“We are amending the law
to clearly say that actionable
claims in online games are
liable to GST,” the official said.

He further said actionable
claims other than betting,
gambling, and lottery did not
come within the scope of GST.

Moreon business-standard.com

Centreto ask FSSAI torevisit
fortification labelling norms

SANJEEB MUKHERIEE
New Delhi, 22 August

The food ministry is planning to ask the Food
Safety and Standards Authority of India (FSSAI)
to revisit its advisory on labelling of bags con-
taining fortified rice being harmful for people
with sickle cell anemia and thalassemia major
in light of the recent new evidence.

Addressing a press conference, Food
Secretary Sanjeev Chopra on Tuesday said the
latest reports and studies showed that the
amount of iron that goes into the diet through
the PDS system was not harmful even for people
with sickle cell anemia or thalassemia major.
“Because of this, we are in process of urging the
FSSAI torevisit its package labelling guidelines
for rice PDS bags on the same,” he said.

Fortified rice is being distributed through a
public distribution system as a measure to
check and eliminate chronic anemia among
large sections of the population.

The Centre plans to fully universalise PDS
rice fortification by March 2024, but the food
secretary said the target would be reached
much before the designated deadline.

“We have around 25 million tonnes of rice
in the central pool, of which just around 1.2 mt
is non-fortified,” said Food Corporation of India
Chairman Ashok Meena, who was also present
in the press conference.

Meanwhile, Chopra asserted that all mis-
givings about rice fortification were wrong as
evidence showed that it was not harmful for
human health.

“Through fortified PDS rice, only 6-7 mg per
person per day iron is consumed while the
body can tolerate up to 40-45 mg per day of
iron consumption,” Chopra said.

‘No plan to limit exports
of parboiled rice now’

The central government on Tuesday said it had
no immediate proposal to restrict exports of
parboiled non-basmatirice. It has allocated
an additional quota 0f200,000 tonnes of sugar
forsalein August, overand above 2.35 mt
already sentto mills, as part of its efforts to
boost domestic supply and keep prices under
checkin the festive season. On July 20, the
Centre banned exports of non-basmati white
rice to boost domestic supply and keep retail
pricesunder check during the upcoming
festive season. In September last year, exports
of broken rice were prohibited. BS REPORTER

OMCs revise ethanol price
for maize, damaged grains

0Oil-marketing companies (OMCs) have further
raised the procurement price of ethanol made
from damaged foodgrain and maize by 3.7
per litre, taking the total procurement price to
%8.46 perlitre for damaged grain and 9.72
per litre for maize for the remaining period of
2022-23 supply year that ends in October.

This final price includes the interim relief
announced on August7. The additional
incentive has been announced in view of the
continuing deadlock over supply of surplus
Food Corporation of India rice for ethanol
blending that has threatened to jeopardise
the total programme. BS REPORTER

West Bengal sees
microfinance

as a key driver
of economic
growth: Mitra

Banks in West Bengal are
making huge investments in
labour-intensive micro,
small, and medium enter-
prises (MSMEs), leading to
rapid economic growth in the
state, Amit Mitra, principal
chief advisor to the chief
minister, said in a media
briefing on Tuesday.

Speaking at a precursor
meeting of the Bengal Global
Business Summit (BGBS)
2023, Mitra said the banks
lent 1.28 trillion to the
MSME:s in FY23, which was
more than the %1.04 trillion
provided in FY22.

“No target has been fixed
for this year, but we are hope-
ful that it will be close to last
year’s levels. Investments in
microfinance is a sure way of
growing the state’s economy.
Moreover, this growth leads
to huge employment cre-
ation. Today, the state’s econ-
omy is the fifth-largest in the
country and is worth more
than $200 billion,” he added.
The summit, scheduled in
November, to unite corporate
leaders, business delegations,
and academia from around
the globe to learn about the
industrial ecosystem of West
Bengal. SHIVA RAJORA

Ships, sub, aircraft: 4-nation naval
wargame Exercise Malabar concludes

AJAI SHUKLA
New Delhi, 22 August

The 27th edition of Exercise Malabar con-
cluded on the east coast of Australia, off
Sydney, on Monday.

The four-nation exercise witnessed
the participation of ships, submarines,
and aircraft from the Indian Navy, Royal
Australian Navy (RAN), Japan Maritime
Self Defence Force (JMSDF), and the US
Navy (USN).

The exercise was conducted in two
phases — a harbour (or planning) phase
from August 11to 15, and a sea phase from
August 16 to 21, which saw the four navies
actually implementing the plans that
they had made.The Indian Navy was rep-
resented by the indigenously built guided

ECONOMY & PUBLIC AFFAIRS 7
z EXPRESSION OF INTEREST TO ACQUIRE ASSETS

Expression of Interest (Eol) for acquiring Township (36.37 acres) and Miscellaneous
Assets belonging to East Coast Energy Private Limited("ECEPL”), a coal based
thermal power plant with super critical technology located near Kakarapalli village,
Santhabommali Mandal, Srikakulam district, Andhra Pradesh, India are hereby invited
from potential acquirers to acquire whole or part of its remaining assets.

The Format for submission of Eol and brief details of the assets are available on the
website of ECEPL. The link for the same is given below:
http://www.eastcoastenergy.co.in/LIQUIDATION.html In case of any further
queries, the interested parties may communicate at liquidatoreastcoast@bdo.in
Eol in the prescribed format with annexures as referred on the website of ECEPL is
required to reach by 17.00 hours on or before September 06, 2023 in a sealed
envelope at “Shri Devendra Prasad, Flat-1304, A Wing, Raheja Ridgewood, Near
Nesco, Goregaon(East), Mumbai City, Maharashtra 400063, INDIA” and a scan
copy of the same together with all enclosures should also be sent at
liquidatoreastcoast@bdo.in

Details of Assets and otherinformation are available at :
http://www.eastcoastenergy.co.in/LIQUIDATION.html

Disclaimer: The advertisement shall in no manner be deemed to be a prospectus, or
an offer document for sale of assets of the Company. The advertisement does not
create any kind of binding obligation on the part of the Liquidator. Further, the
Liquidator may from time to time, update, amend or supplement the information in the
invitation. Any such update/ amendment/ supplement/corrigendum shall be
communicated via the website of Company. The Liquidator has the right to modify or
cancel the process and/ or disqualify any interested party without any liability. sl

Devendra Prasad

Liquidator for East Coast Energy Private Limited
Registration No. IBBI/IPA-002/IP-N00436/2017-2018/11271
AFA Valid Till: 5th December, 2023

Date: Aug 23, 2023

OLD BRIDGE

CAPITAL MANAGEMENT
CIN - U74999MH2015PTC271020 SEBI Reg : INP000005174
Correspondence Address:
Old Bridge Capital Management Pvt. Ltd.1705, C Wing, One BKC,
G-Block, Bandra Kurla Complex, Bandra East, Mumbai - 400051
Tel: +91 22 69459999, Website:- www.oldbridgecapital.com,

DISCLAIMER NOTICE-Impersonation And Fraudulent Acts

It has come to our notice that some unscrupulous persons are passing
themselves off as or being affiliated with Mr. Kenneth Andrade, Founder
Chief Investment Officer of Old bridge Capital Management Private Limited
(OBCMPL). They have been appropriating parts of his identity and
photograph(s) with the intent to defraud unsuspecting members of the
public. We have learnt that some of the platforms being used by these
impostors are (a) website armfnc.com; (b) ARM Quantitative Trading app;
and ARM Quantity Trading whatsapp group with number (+91 6033 407
343) and orany other channel/ platform we are not aware of to lure members
of publicininvestment and or trading activity for their unlawful gains.

For the avoidance of doubt, Mr. Kenneth Andrade, Founder Chief Investment
Officer of OBCMPL does not operate any investment or earning platforms
other than his involvement with OBCMPL. Neither OBCMPL nor Mr.
Kenneth Andrade solicit for or accept money from anyone for investments
or to participate in trading activities of any kind outside of OBCMPL.
OBCMPL or Mr. Kenneth Andrade shall not be responsible for, and
expressly disclaims all liabilities for, damages of any kind arising out of the
use of, reference to, or reliance on any information contained on the said
website, app and or platform operated by impostors.

The general public should take note as anyone who engages with the said
website, or any other platform and material promoted by the impostors
does so at their own risk.

Our official website has been and
https://www.oldbridgecapital.com

For Old bridge Capital Management Private Limited and Mr. Kenneth
Andrade

remains

CIN: L17115RJ1960PLC008216
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RSWM LIMITED

Registered Office: Kharigram, P.O. Gulabpura — 311 021, Distt. Bhilwara, Rajasthan
Phone:+91-1483-223144 to 223150, 223478, Fax:+91-1483-223361, 223479

Corporate Office: Bhilwara Towers, A-12, Sector -1, Noida — 201301 (U.P)
Phone:+91-120-4390300 (EPABX), Fax:+91-120-4277841

E-mail: rswm.investor@Injbhilwara.com; Website: https://www.rswm.in

NOTICE OF THE 62" ANNUAL GENERAL MEETING,

REMOTE E-VOTING / E-VOTING AND BOOK CLOSURE

In continuation of our Newspaper Advertisement dated 17t August, 2023, NOTICE is hereby given that the 62" Annual General
Meeting (“AGM”) of RSWM Limited (“the Company”) will be held on Friday, the 15t day of September, 2023 at 2:00 P.M.
through Video Conferencing (“VC") /Other Audio-Visual Means (“OAVM") to transact the Ordinary and Special Businesses as set
out in the Notice of the 62" AGM without the physical presence of the members at the venue. The venue of the meeting shall be
deemed to be Registered Office of the Company at Kharigram, P.O. Gulabpura -311 021, Distt. Bhilwara, Rajasthan.

The Ministry of Corporate Affairs (“MCA”") has vide its circular No. 10/2022 dated December 28, 2022 in furtherance of its earlier
circulars (Circular No.14/2020,17/2020 and 20/2020 dated April 8t, 2020, April 13th, 2020, May 5", 2020 respectively and subsequent
circulars 02/2021, 21/2021 and 02/2022 dated January 13th, 2021, December 14th, 2021 and May 5%, 2022 as also the various circulars
issued by Securities Exchange Board of India (SEBI) vide its Circular dated 5™ January, 2023, (read together with Circulars dated
13 May, 2022 , dated 15" January, 2021 and dated 12t May, 2020) (collectively referred as “Applicable Circulars”) permitted the
holding of AGM by the Companies through Video Conferencing/Other Audio Visual Means (“VC/OAVM"), without the physical
presence of the members at the AGM venue. In compliance with these Applicable Circulars, the 62" AGM of the Company

shall be conducted through VC/OAVM without the physical presence of the members at the AGM venue. Hence, Members can
attend and participate in the AGM through VC/OAVM only. The instructions for joining the AGM has been provided in the Notice
of AGM.

In compliance with the Applicable Circulars, the Notice of the 62" AGM and the Annual Report of the Company including audited
financial statements for the financial year 2022-23 along with Directors' Report, Auditor’s Report and other documents required
to be attached thereto, have been sent on 22" August, 2023 through electronic mode to the members of the Company whose
email addresses are registered with the Company /Depository Participant(s). The requirements of sending physical copies of the
Notice of 62" AGM and Annual Report to the Members have been dispensed vide Applicable Circulars.

The Notice of the 62" AGM and the Annual Report of the Company are also available on the website of the Company at
www.rswm.in, on the websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National Stock Exchange of
India Limited at www.nseindia.com and also on the website of NSDL (agency for providing the Remote e-voting and e-voting
during the ACGM facility) i.e. www.evoting.nsdl.com.

Instructions for remote e-voting and e-voting during the AGM:

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management and
Administration) Rules, 2014 (as amended), Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 (as amended) and the Applicable Circulars, the Company is providing facility of remote e-voting/as well as e-voting during
the ACM to its Members to cast their votes electronically in respect of the business(es) to be transacted at the AGM as set forth
in the Notice of 62" AGM provided by National Securities Depository Limited (NSDL) as the authorized agency.

The manner of e-voting for shareholders holding shares in dematerialized mode, physical mode and for shareholders who
have not registered their email addresses have been provided in the Notice of AGM. Login details for e-voting have been made
available to the members on their registered email address.

The Register of Members and Share Transfer Books of the Company shall remain closed from Saturday, the 9t September,
2023 to Friday, the 15" September, 2023 (both days inclusive) for annual closing and for determining the entitlement of
the shareholders to the dividend for the financial year 2022-23 as recommended by the Board of Directors of the Company, if
declared by the members at the AGM.

Members holding shares either in physical form or in dematerialized form, as on the cut-off date of Friday, 8" September,
2023, may cast their vote electronically. A person whose name is recorded in the Register of Members or in the Register of
beneficial owners maintained by the depositories as on cut-off date i.e. Friday, 8" September, 2023 only shall be entitled to
avail the facility of remote e-voting as well as voting during the Annual General Meeting.

The remote e-voting period commmences on Tuesday, the 12t" September, 2023 at 9:00 A.M. and end on Thursday, the
14t September, 2023 at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The remote
e-voting shall not be allowed beyond the said date and time.

The Members, whose names appear in the Register of Members/list of Beneficial Owners as on Friday, 8" September, 2023,
i.e. the date prior to the commencement of book closure, will be paid the Dividend of Rs. 5/- (50%) per Equity Share of the face
value of Rs. 10/- each for the financial year 2022-23, as recommended by the Board, if declared at the 62" AGM of the Company,
within 30 days from the date of AGM.

The voting rights of the members shall be in proportion to their share in the paid up equity share capital of the Company as
on the cut-off date i.e. Friday, 8" September, 2023. A person whose name is recorded in the Register of Members/Beneficial
owners as on the cut-off date shall only be entitled to avail the facility of remote e-voting/e-voting at the AGM and a person who
is not a member as on the cut- off date should treat the Notice of AGM for information purpose only.

In case a person has become the Member of the Company after the dispatch of Notice but on or before the cut-off date
i.e. Friday, 8" September, 2023 he/she may obtain login id and password by sending a request over at evoting@nsdl.co.in
mentioning demat account number/folio number, PAN, name and registered address. Such Members may cast their votes
using the e-voting instructions, in the manner specified by the Company in the Notice of 62" AGM. However, members who
are already registered with NSDL for e-voting can use their existing User id and Password for casting their vote through remote
e-voting/ e-voting during the AGM.

The facility of e-voting shall be made available at the AGM and members attending the AGM, who have not already cast their
vote, may cast their vote electronically on business(es) set forth in Notice of 62" AGM. The members who have cast their vote by
remote e-voting may attend the AGM but shall not be entitled to cast their vote(s) again at the AGM.

Members, whose email address and banks details are not registered with the Company or with their respective Depository
Participant/s, are requested to get their email address and banks details registered by following the steps as given below:

In case Physical
shareholding

Send a duly signed request letter in Form ISR-1 along with supporting documents to the RTA of the
Company i.e. MCS Share Transfer Agent Limited (Unit : RSWM Limited), F-65, First Floor, Okhla Industrial
Area, Phase-l, New Delhi-110020 or scanned copy on email at helpdeskdelhi@mcsregistrars.com and
provide the following details/documents for registering email address:

a) Folio No., b) Name of shareholder, €) Email ID, d) Copy of PAN card (self-attested), e) Copy of Aadhar (self-
attested) f) Copy of share certificate (front and back).

Following additional details/documents need to be provided in case of updating Bank Account details: a)
Name and Branch of the Bank in which you wish to receive the dividend, b) the Bank Account type, €) Bank
Account Number, d) MICR Code Number, e) IFSC Code, and f) Copy of the cancelled cheque bearing the
name of the first shareholder.

The Indian Navy was represented by the indigenously built guided missile
destroyer, INS Kolkata, the multi-role stealth frigate INS Sahyadri, and P-SI
Poseidon maritime patrol aircraft

PHOTO: PTI

missile destroyer, INS Kolkata, the mul-
ti-role stealth frigate INS Sahyadri, and
P-8I Poseidon maritime patrol aircraft.

Other participating warship units
included RAN ships HMAS Choules and
HMAS Brisbane, US Navy warships USS
Raphael Peralta, and the Japanese war-
ship JS Shiranui. There was also a strong
aircraft presence, including fighter air-
craft, maritime patrol aircraft, and ship-
borne helicopters.

While the ships sailed out for the sea
phase from Sydney harbour, the air-
borne assets operated from RAAF
Amberley, in Brisbane, where the P-81
Poseidon detachments, involving crews
from the Indian Navy, RAAF, and US P-
8 were stationed.

“The sea phase of Exercise Malabar

witnessed complex and high intensity
exercises in air, surface and undersea
domains, weapon firings and cross deck
helicopter operations,” the government
said in a statement.

“The joint exercises at sea honed the
war-fighting skills and enhanced inter-
operability between the four navies to
undertake advanced maritime opera-
tions. The seamless integration of air
assets also showcased the exceptional
coordination and interoperability
between the Indian, Australian, and US
maritime patrol aircraft units,” the state-
ment said.

According to New Delhi, Exercise
Malabar reaffirmed the ability of the four
navies to operate together as an integrat-
ed force, while also highlighting their

shared commitment to maritime security
and regional stability through collabora-
tive training and mutual understanding.

“At the culmination of five days of
multifarious exercises, Exercise Malabar
vividly showcased the strong coopera-
tion, shared values, and the collective
ability of the four participating nations
to ensure a free, open and inclusive Indo-
Pacific, promoting peace and security for
all,” said a joint statement.

China has made it clear to the four
participating countries that it sees
Malabar as an inimical military grouping.
After Malabar 2007, China conveyed its
displeasure in writing, seeking to know
whom the exercise was directed against.
Since then, the number of participating
navies has doubled from two to four.

In case Demat
shareholding

Please contact your Depository Participant (DP) and register your email address and bank account details
in your demat account, as per the process advised by your DP.

The Board of Directors of the Company have appointed Mr. Mahesh Kumar Gupta, Practicing Company Secretary (Membership
No. FCS 2870) of M/s Mahesh Gupta & Company, as Scrutinizer to scrutinize the e-voting procedure in a fair and transparent
manner.

The results shall be declared not later than forty-eight hours from conclusion of the meeting by posting the same on the
website of the Company at www.rswm.in, website of NSDL (agency for providing the Remote e-voting/ e-voting during the AGM
facility) i.e. www.evoting.nsdl.com and by filing with the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National
Stock Exchange of India Limited at www.nseindia.com. It shall also be displayed on the Notice Board at the Registered Office
& Corporate Office of the Company. Subject to the requisite number of votes, the Resolutions shall be deemed to be passed on
the date of the AGM i.e. 15* September, 2023.

Members may note that the Income Tax Act, 1961 (“IT Act, 1961”), as amended by the Finance Act, 2020, mandates that dividends
paid or distributed by a Company after 1st April, 2020 shall be taxable in the hands of the Shareholders. The Company shall,
therefore, be required to deduct Tax at Source (TDS) at the time of making payment of Dividend, if declared by the Shareholders
at the AGM. The TDS rate would vary depending on the residential status of the shareholder and the documents submitted
by them and accepted by the Company. In order to enable the Company to determine the appropriate TDS rate as applicable,
Members are requested to submit the documents in accordance with the provisions of the Income Tax Act, 1961 on or before
Thursday, 31t August, 2023.

The shareholders are therefore requested to furnish the necessary documents/declarations to the Company at tds.
rswm23@Injbhilwara.com /Company's RTA i.e. M/s. MCS Share Transfer Agent Limited to enable the Company in applying
the appropriate TDS on Dividend payment.

A separate email communication informing the shareholders regarding this change in the Income-Tax Act, 1961 as well as the
relevant procedure to be adopted for submission of necessary declarations / documents by them to avail the applicable tax rate
has been sent by the Company to the all shareholders on 21t July, 2023 and copy of the said communication is also available on
the website of the Company at the following link https:/Mwww.rswm.in/Intimation-Communication-of-TDS-on-Dividend

For more details, kindly refer the note no. 26 of the Notice of AGM relating to Dividend information and TDS on Dividend.

In case of any queries, members may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual
for Shareholders available at the download section of www.evoting.nsdl.com or call on 022-4886 7000 and 022- 2499 7000 or
send a request at evoting@nsdl.co.in. In case of any grievance connected with facility for remote e-voting or e-voting, please
contact to Ms. Pallavi Mhatre, Senior Manager, NSDL at the designated email ID: evoting@nsdl.co.in.

By order of the Board

for RSWM LIMITED

sd/-

Surender Gupta

VP Legal & Company Secretary
FCS - 2615

Place: Noida (U.P.)
Date: 22" August, 2023
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an LNJ Bhilwara Group Company
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