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A pipeline in the slow lane

The Indian Gas Exchange, which opened for business
last year, is waiting for regulatory reformsto achieve
its mandate of expanding accessto the fuel

S DINAKAR
New Delhi, 23 December

expanding the country’s access to gas,

is hobbling along, waiting for policy and
regulatory reforms from New Delhi to move
into a fast lane. An exchange is typically a
place where commodities or shares are trad-
ed freely enabling price discovery. But that’s
still not the case with IGX, a key component
of India’s strategy to vault natural gas use
to 15 per cent of our energy mix by 2030
from 6 per cent now.

Traded volumes on IGX totalled 785 bil-
lion British Thermal Units (Btu) last month
at an average price of $24.8 per mBtu com-
pared with 3 billion Btu traded in September
2020 at an average price of $5.5 per mBtu
two months after the exchange opened for
business last year, according to IGX data.
Trading may expand from January next
year once the exchange adds a new contract,
the first for domestic gas supplies, said
Rajesh K Mediratta, CEO, IGX.

But record spot LNG prices make the
fuel unviable for a price-sensitive Indian
market. “It is not good for the sector to have
such high prices over a sustained period,”
Mediratta said. “It will lead to demand des-
truction and consumers will not shift to
cleaner fuels like gas,” he added. India’s gas
use dropped by 24 per cent last month from
a year earlier. Record spot LNG rates have
put off Indian consumers, a Petronet LNG
official said, which means lower interest for
regassified LNG on IGX.

Gas trades on IGX are a fraction of what
India consumes. India consumed 175 mil-
lion cubic metres a day (m3/d) of gas on an
average in FY2020 before the Covid-19 pan-
demic, according to the oil and gas ministry.
That equates to 184 trillion Btu for a month.
So IGX delivered around 04 per cent of the
volumes that India consumed in November.
Let’s compare that to how much the India
Energy Exchange (IEX), IGX’s parent, traded
in the electricity market. IEX realised 6.79
billion units (BU) cleared volume in
November. Power consumption during the
period was 1004 BU, according to the
National Load Despatch Centre. That means
IEX, which started operations in 2008,
accounted for around 7 per cent of India’s
power consumption.
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The IGX was supported by former oil
minister Dharmendra Pradhan, who was
instrumental in expanding coverage of nat-
ural gas and cooking gas by building infra-
structure and enabling intermediaries for
trade. IGX started operations in June 2020,
amid the pandemic, as a gas trading plat-
form. The IGX traded contracts offered buy-
ers options to evaluate exchange-traded
rates versus imported LNG and prices of
fuel offered via tenders.

But you cannot aspire for price discovery
when less than 0.5 per cent of volumes are
traded. Gas trading platforms typically come
about where domestic deposits are abun-
dant or if the place acts as a hub for trade,
which is not the case for IGX or India.
Domestic production is still insufficient to
meet growing demand, keeping India reliant
on imported LNG to meet over half its needs.
That leaves IGX dependent on the govern-
ment for market-friendly measures.

IGX was hobbled from the start for lack
of adequate physical pipeline infrastruc-
ture, multiple pipeline operators and sys-
tems, and price controls on the fuel. Dom-
estic gas was unavailable for trades leaving
it dependent on some regassified LNG as
most of the imported LNG is tied up in term
supply contracts.

New Delhi, meanwhile, is delaying gas
price reforms. The government controls
both fuel prices and allocations of natural
gas. Rates are set biannually and are one of
the lowest in the world. The ceiling price of
gas from deep-water, ultra-deep-watet, high-
temperature and high-pressure areas is
$6.13/mBtu on a gross calorific basis for the
October-March period, while the price of
conventional gas is $2.90/mBtu, well below
the traded rates on IGX, $35/mBtu spot LNG
levels in Asia and less than the $10/mBtu
India pays for Qatari term LNG supplies.
Domestic prices are based on weighted aver-

- age prices at the US Henry Hub, the UK’s

National Balancing Point and Canadian and
Russian prices, with a lag of one quarter.

The lack of an extensive gas distribution
network also hurts volumes because IGX is
adelivery platform and is barred from offer-
ing paper contracts or derivative trades, leav-
ingit reliant on pipelines for physical deliv-
eries of gas. India’s pipeline infrastructure
ataround 16,000 km is inadequate and con-
centrated in the western region. Trunk lines
are now being built in the east and north-
east of India and southern region, which
should more than double the existing net-
work, along with distribution networks to
send the gas to consumers.

There have been delays in approvals as
well, crimping IGX’s ability to increase vol-
umes. Producers are permitted to sell as
much as 500 million m3 or 10 per cent of
annual output from their areas, whichever
is higher, through IGX or other exchanges
approved by sector regulator the Petroleum
and Natural Gas Regulatory Board (PNGRB),
the government said in August. Staffing
issues at PNGRB have delayed approvals.

Once IGX secures permission from
PNGRB, it plans to offer a separate contract
for domestic supplies because gas supplied
from unconventional areas has a price cap.
Bidders must make offers equal to or below
the cap. IGX is launching a separate contract
for unconventional area gas because its
existing contracts based on imported LNG
allow pricing freedom and settlement of
trades based on exchange prices (the gov-
ernment does not control LNG prices). Gas
found in unconventional areas include
methane trapped within tight pore spaces
like shale and coal seam beds or fuel trapped
in ice on the sea floor such as gas hydrates.
Natural gas is referred to as “conventional”
when it can be extracted from the earth
either through naturally occurring pressure,
or pumping mechanisms.

India also needs to appoint an inde-
pendent system operator to enable efficient
delivery of the fuel. IGX staff currently
approach different operators to facilitate
deliveries of the fuel instead of a single
agency — something that is in place in the
electricity sector. Fuel transport charges
are calculated based on a few zones and
need to be optimised. Differing state taxes
on gas and Delhi’s inability to have a single
goods and services tax charge is also hurting
trades. The lack of a state mandate to allot
gas to the IGX s also slowing trades, unlike
in the power sector where power plants
offer 15 per cent of their output to be traded
on the electricity exchange.

2021 saw greater collaboration
among pharma, govt, academia’

Thiswas a landmark year for the Indian pharma sector, which churned out new vaccines, collaborated
for new drugs and ramped up supplies of key products. SUDARSHAN JAIN, secretary general, Indian
Pharmaceutical Alliance (IPA), speaks to Sohini Das about the trends that marked 2021 and what lies

ahead for the Indian drugindustry. Edited excerpts.

Whatwerethekeytrendsthatdominated
theIndian pharmaindustryin2021?
Every adversity offers opportunity. The
Covid-19 pandemic brought healthcare to
the centre-stage. One big trend in 2021 was
collaboration — among government, ind-
ustry and academia. Bureaucrats were
most solution-oriented, (and focused on)
what can be done, and done fast. Secondly,
we realised the importance of self-reliance.
In the initial days of Covid, we did not have
enough PPE Kits, testing Kits, ventilators
etc. We have had to create our own health-
care security. We also saw that regulatory
processes got streamlined. Increased thrust
onresearch and development was another
key area that emerged in 2021. The Indian
pharmaceutical industry also focused on
the safety of employment and employees.
Digitalisation and the speed at which it
happened was a major change — we can
connect with the USFDA (United States
Food and Drug Administration) anytime
and with stakeholders across the globe.
Telemedicine and awareness about health-
care have grown in leaps and
bounds. Imagine, a pulse oxi-
meter has reached homes
and people are now conscio-
usly monitoring their health.

Howhasthepandemic  SUDARSHANJAIN
.changedthewaythe pharma G eeneral, indian
industryworks? Pharmaceutical Alliance

There has been a fundamen-

tal change in the mindset; it is now more
collaborative. In earlier times, if the sales
team gave a forecast to the production team
and it went wrong, the latter would most
certainly get back and ask why a wrong
forecast was given. But now we see things
are quite different, more collaborative;
there is more understanding of the broader
uncertainties etc. Silos within the organisa-
tions have broken. If demand for a particu-
lar product suddenly shoots up, how quick-
ly the production team can gear up to ramp

up production — the focus is more on
adapting to a more dynamic environment.
There has been an increased trend of
voluntary licensing — remdesivir being a
case in point. We should leverage this fur-
ther in the future. Digitisation helped in
quality control and assurance, supply chain
operations, easing of clinical trials.

Whatkind ofrecommendationshaveyou
putforward tothe government
tostreamlineregulatory
processes?

We have asked for streamlining
things on the regulatory side and
making processes simpler. For
example, we have suggested that
every proposal (from the indus-
try for drug approval or clinical
trials) should be treated like a
project. A project management system
needs to be brought in — once someone
applies, someone at the regulator’s end has
to monitor it; there have to be clear time-
lines. In the US, there are clear standard
operating procedures (SoPs). We need to
create such SoPs in India, too. We also need
asingle point of contact instead of multiple
points, and also see that duplications are
avoided. These will bring about fundamen-
tal changes for the benefit of the patient,
while ensuring safety guidelines are main-

tained. All these recommendations have
been made.

Howlongtillwearenolongerdependent
onChinaforbulkdrugs?

Diversified supply chain is a fundamental
need. India lost that advantage in the 1980s.
We have to revive that, but it won’t happen
in a year’s time. China has already built
that advantage, and their cost of produc-
tion is already 25-30 per cent lower. This
government has taken steps at a policy lev-
el. Still, it will take three to five years until
we are self-reliant in active pharmaceutical
ingredients (APIs). There will be price
volatility in the meantime, and we have to
be prepared for it.

It is not that we do not have a price ad-
vantage at all. We have to go item by item,
and build capacities to make fermentation-
based APIs etc. We have to slowly build a
diversified supply chain for APIs.

AnybasicR&DbyIndianpharma
forCovid-19drugs?

At present, it is only vaccines where we
have done some original research —
mRNA, DNA. There is nothing in the pub-
lic domain so far on basic research for
Covid-19 drugs by Indian pharma yet.
There are talks of collaborations with global
majors. We already have tie-ups for mol-
nupiravir (antiviral medication used to
treat Covid-19) in place.

2022andbeyond —whatisthe outlook?

There are a few focus areas. We know that
67 per cent of the world market for drugs
comes from patented products. India’s pre-
sence in that area is very less. We have to
focus on drug discovery — some compan-
ies like Zydus Cadila, Sun Pharma, Lupin
and Cipla are increasing their research ex-
penditure. Last year, Indian pharmaceutical
turnover (including exports) was about $44
billion, and we are targeting $130 billion in
the next few years. We have to not only be
at the top in terms of volume, but also be
among the top five in terms of value. At the
moment, we are 13th in terms of value.
Unless we do basic research, come out with
new molecules, we cannot reach that future.
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NEWSMAKER / PRADEEP KUMAR RAWAT / INDIAN AMBASSADOR TO CHINA

Himalayan challenge

ADITI PHADNIS
New Delhi, 23 December

China has dominated much of Pradeep Ku-
mar Rawat’s working life since he joined the
Indian Foreign Service in 1990. Not only
does he speak Mandarin fluently but has
also spent almost 20 years studying China
in one or the other capacity. He will move
to Beijing from the Netherlands, but even
during his short tenure in the latter country,
he made it a point to visit the South Asian &
Tibetan Studies institute at Leiden Univer-
sity. This is a big leap for a boy who started
life believing he would become an engineer
— Rawat studied mechanical engineering
at the National Institute of Technology, Kur-
ukshetra, from 1982 to ’87. When not addres-
sing China, Rawat has served in Indonesia
and Timor-Leste as ambassador. He taught
briefly at the South Asian University, Delhi.

In Beijing, Rawat replaces Vikram Misri
who had a three-year stint and possibly not
asingle day without challenges. In June last
year, the Galwan clash that saw 20 Indian
soldiers killed was the culmination of border
tension that had been building up for more
than three years from the 73-day stand-off
at Doklam in 2017. As joint secretary (East
Asia) from 2014 to 2017, it was Rawat who
saw the military build-up and also helped
defuse it through negotiation. Bilateral ties
are arguably at their lowest point. Rawat is
in a position to judge because he’s seen bet-
ter days as well: He was posted in Hong
Kong, and then in Beijing, between 1992 and
1997 through the tumultuous days of the
handing over of Hong Kong by Britain back
to China, returning to work in the East Asia
Division for three years. A second four-year
term in Beijing in 2003, initially as counsellor
and then as the deputy chief of mission, fol-
lowed. This coincided with two break-
throughs on the boundary question with
the appointment of special representatives
in 2003 and an agreement on political para-
meters and guiding principles in 2005.

He moved to Taiwan two years latet,

A/

India’s envoys to Beijing have rarely,
if ever, had the experience of serving
in Taipei as well. India is cautiously
scaling up its relations with Taiwan,
much to the irritation of China

serving as head of the India-Taipei Associ-
ation, the de facto ambassador, for the next
four years. This makes his career profile
quite unique: India’s envoys to Beijing have
rarely, if ever, had the experience of serving
in Taipei as well. India is cautiously scaling
up its relations with Taiwan, much to the
irritation of China. Earlier this year, two MPs
— Meenakshi Lekhi and Rahul Kaswan —
participated in the virtual swearing-in cere-
mony of Taiwan President Tsai Ing-wen.
Although in the winter session of Parliam-
ent, Minister of State for External Affairs
V Muraleedharan made it clear that India
does not have formal diplomatic relations
with Taiwan, and the two sides have only
trade and people-to-people ties, even the
most innocuous diplomatic moves are wat-
ched closely by Beijing, which views Taiwan
as its province, while the island authorities
maintain that it is an autonomous country.

Misri’s send-off and the reaction in Chin-
ese media to Rawat’s appointment suggest
thetide in Sino-Indian ties might be turning.
They could be straws in the wind. But during
a virtual farewell to Misri, Chinese Foreign

Minister Wang Yi said: “China and India are
two ancient civilisations, two emerging econ-
omies, and neighbours that cannot be mov-
ed away. When we build mutual trust, even
the Himalayas cannot stop us from friendly
exchanges. Without mutual trust, it is diffic-
ult to bring the two sides together, even if
there are no mountains in the way. China
and India should become partners and frien-
ds. The important consensus that Chinaand

| India should not be a threat to each other,

but an opportunity for each other’s develo-
pment, which reached by the leaders of the
two countries, should continue to be adhered
to [sic].” Misri responded: “Although there
are still dark clouds in the sky, we have alre-
ady seen the silver lining in the dark clouds.”

Local media is quite approving of India’s
choice of envoy. While noting that individ-
uals have alimited role in diplomacy, Wang
Dehua, from the Shanghai Municipal Centre
for International Studies, was quoted as say-
ing that despite the impasse on border talks,
Rawat’s appointment was a good sign. And
there were others, too: Sino-Indian cooper-
ation during the Glasgow climate change
summit, specifically on coal; and India’s ret-
icence over calls for an international inves-
tigation into the origins of Covid-19. China
views this “as a big favour” by India, Wang
was quoted as saying. And a new ambassa-
dor who was fluent in Mandarin would ease
relations further.

Of course, this does not factor in the polit-
ical and economic changes China is under-
going. Analysts say the resolution passed
after the Sixth Plenum of the Communist
Party’s 19th Central Committee (the full text
came out on November 16) shows that
Xi Jinping still faces constraints on his ability
to impose sweeping or controversial policy
changes and suggests that his influence is
preeminent but not absolute, and consensus
and factional compromise remain more
important than commonly believed. Could
this push Xi to more ultra-nationalist posi-
tions with one target being India? Rawat will
have to steer the course.
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RIGHT ISSUE OF UPTO 30,64,400 EQUITY SHARES OF FACE VALUE OF 10.00 EACH (“EQUITY SHARES” OR “RIGHTS EQUITY SHARES) OF OUR COMPANY FOR CASH
AT A PRICE OF 313.00 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF 33.00 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING UP TO
3 398.37 LAKH (“THE ISSUE”) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 2 (TWO) RIGHTS EQUITY SHARES
FOR EVERY 5 (FIVE) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS FRIDAY,
NOVEMBER 05, 2021 (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 81 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all Investors for their response to the Issue, which opened for subscription on Monday, November 22, 2021 and closed
on Tuesday, December 14, 2021 and the last date for On Market Renunciation of Rights Entitlements was Wednesday, December 01, 2021. Out of the total 152
Applications for 32,50,000 Rights Equity Shares (including 21 Applications for 6,70,000 Rights Equity Shares through R-WAP), 99 Applications for 2,48,000 Rights
Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 53 for 30,02,000 Rights
Equity Shares, which was 100.00% of the number of Rights Equity Shares Allotted under the Issue. In accordance with the Letter of Offer and the Basis of Allotment
finalized on Tuesday, December 21, 2021 in consultation with BSE Limited (“BSE”), the Designated Stock Exchange and the Registrar to the Issue, the Board of
Directors of the Company has, on Tuesday, December 21, 2021, approved the allotment of 30,02,000 fully paid up Rights Equity Shares to the successful Applicants.
In the Issue, no Rights Equity Shares have been kept in abeyance. All valid Applications (including R-WAP Applications) after technical rejections have been considered
for Allotment.

*Applications includes 2 partially accepted case.

1. The breakup of valid applications received through ASBA and R-WAP (after technical rejections) is given below:

' Number of valid No. of Rights Equity Shar_es No. of Rights quilv Sha_rgs acce.pled Total Rights Equity
Applicants applications received accepled and _allolled against | and allom_ed against Addl_honal Rights | Shares accepted and
Rights Entitlement (A) Equity Shares applied (B) allotted (A+B)

Eligible Equity Shareholders 4 9,98,000 1,504,000 2,502,000
Renouncees 12 4,92,000 8,000 500,000

Total 53 14,90,000 1,512,000 3,002,000
*Applications includes 2 partially accepted case.
2. Information regarding total Applications received (including ASBA and R-WAP Application):

Category Applications Received Equity Shares Applied for Equity Shares allotted
Number % Number Value (%) % Number Value (%) %

Shareholders 140 92.11% 2,750,000 35,698,002.00 84.60% 2,502,000 32,526,000.00 83.34%
Renouncees 12 7.89% 500,000 6,500,000.00 15.40% 500,000 6,500,000.00 16.66%
Total 152 100.00% 3,250,000 42,198,002.00 100.00% 3,002,000 39,026,000.00 100.00%

Information for Allotment/refund/rejected cases: The dispatch of Allotment Advice cum Refund Intimation to the investors, as applicable, has been completed on
December 22, 2021. The instructions for unblocking of funds in case of ASBA Applications were issued to SCSBs on December 22, 2021, and for refund of funds
through NACH/NEFT/RTGS/direct credit were issued to ICICI Bank Limited, the Banker to the Issue, on December 22,2021. The listing application was executed with
BSE on December 21, 2021. The credit of Rights Equity Shares to the respective demat accounts of the allottees in respect of Allotment in dematerialized form has
been completed on December 23, 2021. For further details, see “Terms of the Issue — Allotment Advice or Refund/ Unblocking of ASBA Accounts” on page 102 of
the Letter of Offer. The trading in fully paid-up Equity Shares issued in the Rights Issue shall commence on BSE under a same ISIN - INE490Z01012, as the existing
equity shares, upon receipt of trading permission. The trading is expected to commence on or about December 27, 2021. Further, in accordance with SEBI circular
bearing reference - SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the request for extinguishment of Rights Entitlements has been sent to NSDL & CDSL
on December 22, 2021.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN THE DEMATERIALISATION FORM.
DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that the submission of the Letter of Offer to SEBI should not in any way deemed or construed that
the Letter of Offer has been cleared or approved by SEBI. The investors are advised to refer to the Letter of Offer for the full text as provided in “Other Regulatory and
Statutory Disclosures - Disclaimer Clause of SEBI” on page 76 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited should not in any
way be deemed or construed that the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the
contents of the letter of offer. The investors are advised to refer to the Letter of Offer for the full text of the Disclaimer clause of BSE as provided in “Other Regulatory
and Statutory Disclosures - Disclaimer Clause of BSE” on page 76 of the Letter of Offer.

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

The details of the allotment made has been hosted on the website of the Registrar to the Issue, KFin Technologies Private Limited at Website: www.kfintech.com

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
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KFin Technologies Private Limited

(Formerly known as KARVY FINTECH PRIVATE LIMITED)
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Contact Person: M Murali Krishna | SEBI Registration No.: INR000000221 Website: www.anurooppackaging.com

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matter. All grievances relating to the
ASBA process or R-WAP process may be addressed to the Registrar, with a copy to the SCSBs (in case of ASBA process), giving full details such as name, address
of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account number, number of Rights Equity Shares applied for,
amount blocked (in case of ASBA process) or amount debited (in case of R-WAP process), ASBA Account number and the Designated Branch of the SCSBs where
the Application Form or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case
of ASBA process) ), and copy of the e-acknowledgement (in case of R-WAP process). For details on the ASBA process and R-WAP process, see “Terms of the Issue”
on page 81 of Letter of Offer.
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Disclaimer: Our Company has filed a Letter of Offer with the Securities and Exchange Board of India and the Stock Exchanges. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of the Stock Exchanges where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that
investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page
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constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may
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Aditya Birla Sun Life AMC Limited(Investment Manager for Aditya Birla Sun Life Mutual Fund) Registered Office: One World Center, Tower 1, 17th Floor, Jupiter Mills, Senapati Bapat (T) THTEEsg AT TN THUHTATE <A1 SHEE AT S ST m’m""h*“l; Ex agﬁ‘iwmﬁﬁmw . ¢ Eaﬁ aug
Marg, Elphinstone Road, Mumbai - 400 013. Tel.: 4356 8000. Fax: 4356 8110/8111. CIN: L6599 1MH1994PLC0B0811 T HRA G,
(ft) Frorieres wneaTaTe wed s fafefero (e (v) of o) (znztm(aﬁ) forehrr oo, forefia da R
Addendum No. 51/2021 W[aff;f)wi i TR = w sgE AT 3, 30 AT, R e, TS S, el Ak,
Notice-cum-Addendum to the Scheme Information Document (“SID”) and Key Information FISFER THTHTHTS 31 H Hed CHUCHSTETE 3 Rt St qHugme 3 aﬁqaf;i"_:/:":? .
“ ” . . . . . : . TorealT SUSHTT & WY SUSHH HUATHE SO heledl T Tqav[eH gL #aifed 7 Tgdl <ITdg : 0 :
Memorandum (“KIM”) of Aditya Birla Sun Life Overnight Fund and Aditya Birla Sun Life ARG ekl SO reftarra S 1.

Liquid Fund 7 I THUTHSTRIA 3 s grga. Rt g SreagaR 76 TauuHs TR Hed
gefd WhiE 3¢ Tohd AoM qedl digeledl fafafisor wm sieamsed oima I8

Wm—mwwﬁaﬁwﬁﬁmmﬁaﬁmﬁﬁaﬂm
TAUTHSAETA Hedl qITHHHHT U0 heled Ho7d € STt Te, Aeear ST iy
YA TR HTe fociedn TfsRean S1ef T THuuHaATEue G aHas
TR Feriee fafies’ ot g, qe, THuHuETa Hed offn WE uHumHeTENd o
Tt areara, =i oo e g giord, foird dee w6t || 2, sanerefl arare e seeeE seravi g e e et
CHUGHATICE B ST T ol o e o et . ST T =ETREROTTER g SSTEviieR T 3TS S AT STl

s I AT <smil(gi .com> ] R : : . :
m@g%ﬁﬁ;mm?@glgﬁersmmm oS0 3 HUeh 3. e : o A : a@ /QUT‘J\T
<www.smil.co.in> ¥ TS TR, TEA FOAEE! A AT SgAN w1 AR FE T8 A F

ZvATETS! 09/ 0% /3033 T . £ A1.3ufEYd TEvATS Faw foet e

g
LIntroduction of Additional plans under Aditya Birla Sun Life Overnight Fund for Fev ey frfrm ofve wremr fer. onfor arer

deployment of unclaimed amounts:

NOTICE IS HEREBY GIVEN THAT, pursuant to SEBI Circulars no. SEBI/HO/IMD/IMD-II
DOF3/P/CIR/2021/608 dated July 30, 2021, SEBI/HO/IMD/DF2/CIR/P/2016/37 dated February
25, 2016 and SEBI / IMD / CIR No 14 / 187175/ 2009 dated December 15, 2009, the Board of
Directors of Aditya Birla Sun Life AMC Limited, Investment Manager for Aditya Birla Sun Life Mutual
Fund and Aditya Birla Sun Life Trustee Private Limited, Trustees to Aditya Birla Sun Life Mutual Fund
have approved introduction of additional plans under Aditya Birla Sun Life Overnight Fund, an open

T
Sorareff aftet ArEm STSier I gE T =mnfieemsfia aid 3giaa
1l ZTEe hell AR,

Gl e fafies amd foredivn fafire wme

ended debt scheme investing in overnight securities. A relatively low interest rate risk and relatively o w;qwa@ Wgﬁ T e . T ATl i, HELER ST, GHe SR sfoitl gamev geet
low credit risk. (“the Scheme”) for deployment of unclaimed redemption and IDCW amounts with i Bt Hshell arrfor futfed stéret. )
effect from Sunday, December 26, 2021. m:%y?m gﬁ afer W e e e fede, ove At
1. The plans under the Scheme shall have the following nomenclature:

« Aditya Birla Sun Life Overnight Fund - Unclaimed IDCW - Upto 3 Years aﬁﬁﬂw_::aﬁ o

« Aditya Birla Sun Life Overnight Fund - Unclaimed IDCW - Greater than 3 Years g_a’ggﬁwaﬁ_’ﬁqw%.

« Aditya Birla Sun Life Overnight Fund - Unclaimed Redemptions - Upto 3 Years .78 AT, T, adt/ -

« Aditya Birla Sun Life Overnight Fund - Unclaimed Redemptions - Greater than 3 Years Hag %0003y T TE e, TR - |, GaTg

*IDCW - Income Distribution cum Capital Withdrawal

(This is an Advertisement for information purposes only and not for publication or distribution or release outside India and is not an Offer Document)

ANUROOP PACKAGING LIMITED

Our Company was originally incorporated as “Anuroop Packaging Private Limited” at Mumbai as a private limited company under the Companies Act, 1956 vide
Certificate of Incorporation dated October 13, 1995 bearing Corporate Identification Number 93625 issued by the Registrar of Companies, Mumbai. Subsequently, our
company got converted to a public limited company pursuant to a special resolution passed by the shareholders of our company at their meeting held on May 27,
2017 and fresh Certificate of Incorporation consequent upon conversion was issue by Registrar of Companies, Mumbai on July 02, 2017 in the name of “Anuroop
Packaging Limited”. For details of change in name and registered office of our Company, see “General Information” on page 29 of the letter of offer dated November
12, 2021 (“Letter of Offer”).
Registered Office: Ambiste (BK), Post Khani Tal Wada, Thane - 421303, Maharashtra, India | Tel: 022 — 49240183
Contact Person: Shah Pooja Ketan, Company Secretary and Compliance Officer
Email: info@anurooppackaging.com | Website: www.anurooppackaging.com
Corporate Identity Number: L25202MH1995PLC093625.

OUR PROMOTERS: MR. AMARNATH MATADIN SHARMA MR. AKASH AMARNATH SHARMA,
MR. AKSHAY AMARNATH SHARMA AND AMARNATH SHARMA HUF

RIGHT ISSUE OF UPTO 30,64,400 EQUITY SHARES OF FACE VALUE OF 310.00 EACH (“EQUITY SHARES” OR “RIGHTS EQUITY SHARES) OF OUR COMPANY FOR CASH
AT A PRICE OF 13.00 PER RIGHTS EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥3.00 PER RIGHTS EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING UP TO
3 398.37 LAKH (“THE ISSUE”) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 2 (TWO) RIGHTS EQUITY SHARES
FOR EVERY 5 (FIVE) FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, THAT IS FRIDAY,
NOVEMBER 05, 2021 (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE” ON PAGE 81 OF THE LETTER OF OFFER.

BASIS OF ALLOTMENT

The Board of Directors of our Company thanks all Investors for their response to the Issue, which opened for subscription on Monday, November 22, 2021 and closed
on Tuesday, December 14, 2021 and the last date for On Market Renunciation of Rights Entitlements was Wednesday, December 01, 2021. Qut of the total 152
Applications for 32,50,000 Rights Equity Shares (including 21 Applications for 6,70,000 Rights Equity Shares through R-WAP), 99 Applications for 2,48,000 Rights
Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications received were 53 for 30,02,000 Rights
Equity Shares, which was 100.00% of the number of Rights Equity Shares Allotted under the Issue. In accordance with the Letter of Offer and the Basis of Allotment
finalized on Tuesday, December 21, 2021 in consultation with BSE Limited (“BSE”), the Designated Stock Exchange and the Registrar to the Issue, the Board of
Directors of the Company has, on Tuesday, December 21, 2021, approved the allotment of 30,02,000 fully paid up Rights Equity Shares to the successful Applicants.
In the Issue, no Rights Equity Shares have been kept in abeyance. All valid Applications (including R-WAP Applications) after technical rejections have been considered
for Allotment.

*Applications includes 2 partially accepted case.

1. The breakup of valid applications received through ASBA and R-WAP (after technical rejections) is given below:

2. Investors who claim the unclaimed amount during a period of 3 years from the date of investment
in unclaimed plans shall be paid initial unclaimed amount along with the income earned on its
deployment.

3. Investors claiming these amounts after 3 years from the date of investment in unclaimed plans,
shall be paid initial unclaimed amount along with income earned on its deployment till the end of
third year of investment. After the third year, the income earned on such unclaimed amounts shall
be used for the purpose of investor education.

4. The aforesaid plans under the Scheme shall not be available for subscription / switch-in by the
investors.

5. No exit load shall be charged in aforesaid plans.

6. The Total Expense Ratio of the aforesaid plans shall be capped at 50 basis points.

7. Minimum initial / additional subscription amount shall not be applicable to new plans.

8. Scheme Characteristics: Investment Objective, Asset Allocation Pattern, Investment Strategy, Risk
Factors Facilities offered by the Scheme and other terms & conditions shall remain same as that
for the existing plans under the Scheme (except for provisions mentioned above).

9. Investors can submit a separate request for redemption / switch from any of the aforesaid plans.
Investors request will be treated as “All units” only and the amount as available in all the aforesaid
plans shall be redeemed / switched. No partial redemption / switch will be allowed for investors.

The unclaimed redemption and IDCW amounts held in Aditya Birla Sun Life Liquid Fund, an open ended

Liquid Scheme. A relatively low interest rate risk and moderate credit risk, will be switched to SN - 2 o i :

. . . . . . . . q 0. of Rights Equity Shares | No. of Rights Equity Shares accepted Total Rights Equity
unclaimed Plans of Aditya Birla Sun Life Overnight Fund in the following manner after the effective Applicants Humber of vald 4 | accepted and allotted against | and allotted against Additional Rights | Shares accepted and
date: appications recelved | Rignts Entitlement (A) Equity Shares applied (B) allotted (A+B)

Eligible Equity Shareholders #“ 9,98,000 1,504,000 2,502,000
Renouncees 12 4,92,000 8,000 500,000
Sr. Switch-out from Aditya Birla Sun Switch-in to Aditya Birla Sun Life Total 53 14,90,000 1,512,000 3,002,000
No. Life Liquid Fund - Unclaimed Plans Overnight Fund - Unclaimed Plans *Applications includes 2 partially accepted case.
2. Information regarding total Applications received (including ASBA and R-WAP Application):
1. Adltya Birla Sun Life LIqUId Fund - Adltya Birla Sun Life Overnight Fund - Categor Applications Received Equity Shares Applied for Equity Shares allotted
Unclaimed IDCW - 3 Months to 3 Years Unclaimed IDCW - Upto 3 Years gory Number % Number Value %) % Number Value (%) %
Shareholders 140 92.11% 2,750,000 |  35,698,002.00 84.60% 2,502,000 | 32,526,000.00 83.34%
2. Adltya Birla Sun Life LIqUId Fund - Adltya Birla Sun Life Overnight Fund - Renouncees 12 7.89% 500,000 6,500,000.00 15.40% 500,000 6,500,000.00 16.66%
Total 152 100.00% 3,250,000 | 42,198,002.00 | 100.00% 3,002,000 | 39,026,000.00 | 100.00%

Unclaimed IDCW - Greater than 3 Years Unclaimed IDCW - Greater than 3 Years

Information for Allotment/refund/rejected cases: The dispatch of Allotment Advice cum Refund Intimation to the investors, as applicable, has been completed on
December 22, 2021. The instructions for unblocking of funds in case of ASBA Applications were issued to SCSBs on December 22, 2021, and for refund of funds
through NACH/NEFT/RTGS/direct credit were issued to ICICI Bank Limited, the Banker to the Issue, on December 22,2021. The listing application was executed with
BSE on December 21, 2021. The credit of Rights Equity Shares to the respective demat accounts of the allottees in respect of Allotment in dematerialized form has
been completed on December 23, 2021. For further details, see “Terms of the Issue — Allotment Advice or Refund/ Unblocking of ASBA Accounts” on page 102 of
the Letter of Offer. The trading in fully paid-up Equity Shares issued in the Rights Issue shall commence on BSE under a same ISIN - INE490Z01012, as the existing
equity shares, upon receipt of trading permission. The trading is expected to commence on or about December 27, 2021. Further, in accordance with SEBI circular
bearing reference - SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, the request for extinguishment of Rights Entitlements has been sent to NSDL & CDSL
on December 22, 2021.

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN THE DEMATERIALISATION FORM.
DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that the submission of the Letter of Offer to SEBI should not in any way deemed or construed that
the Letter of Offer has been cleared or approved by SEBI. The investors are advised to refer to the Letter of Offer for the full text as provided in “Other Regulatory and
Statutory Disclosures - Disclaimer Clause of SEBI” on page 76 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited should not in any
way be deemed or construed that the letter of offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the
contents of the letter of offer. The investors are advised to refer to the Letter of Offer for the full text of the Disclaimer clause of BSE as provided in “Other Regulatory
and Statutory Disclosures - Disclaimer Clause of BSE” on page 76 of the Letter of Offer.

Unless otherwise specified, all capitalised terms used herein shall have the same meaning ascribed to such terms in the Letter of Offer.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

The details of the allotment made has been hosted on the website of the Registrar to the Issue, KFin Technologies Private Limited at Website: www.kfintech.com

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

K-INTZCH

KFin Technologies Private Limited

(Formerly known as KARVY FINTECH PRIVATE LIMITED)

Selenium Tower-B, Plot No-31 and 32, Financial District, Nanakramguda, Serilingampally,
Hyderabad, Rangareddi 500032, Telangana, India | Tel: +91 40 6716 2222

Email: Anuroop.rights@kfintech.com | Website: www.kfintech.com

Investor Grievance E-mail: einward.ris@kfintech.com E-mail: info@anurooppackaging.com
Contact Person: M Murali Krishna | SEBI Registration No.: INR000000221 Website: www.anurooppackaging.com

Investors may contact the Registrar or the Company Secretary and Compliance Officer for any pre-Issue or post-Issue related matter. All grievances relating to the
ASBA process or R-WAP process may be addressed to the Registrar, with a copy to the SCSBs (in case of ASBA process), giving full details such as name, address
of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account number, number of Rights Equity Shares applied for,
amount blocked (in case of ASBA process) or amount debited (in case of R-WAP process), ASBA Account number and the Designated Branch of the SCSBs where
the Application Form or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgement slip (in case
of ASBA process) ), and copy of the e-acknowledgement (in case of R-WAP process). For details on the ASBA process and R-WAP process, see “Terms of the Issue”
on page 81 of Letter of Offer.

3. Aditya Birla Sun Life Liquid Fund
Unclaimed Redemptions - 3 Months to 3
Years

4, Aditya Birla Sun Life Liquid Fund
Unclaimed Redemptions - Greater than 3
Years

Aditya Birla Sun Life Overnight Fund
Unclaimed Redemptions - Upto 3 Years

Aditya Birla Sun Life Overnight Fund
Unclaimed Redemptions - Greater than 3
Years

The proposed switch herein would be taxable in the hands of the investor as per the applicable
provisions of the Income Tax Act, 1961 (“the Act”). In case of NRI investors, TDS shall be deducted in
accordance with the applicable provisions of the Act. In view of individual nature of tax implications,
investors are advised to consult their tax advisors. For details on tax implications, please refer to the
SID of the Scheme and Statement of Additional Information available with our ISCs and on our website
https://mutualfund.adityabirlacapital.com.

Il.Discontinuation of Unclaimed Plans of Aditya Birla Sun Life Liquid Fund:

The unclaimed plans of Aditya Birla Sun Life Liquid Fund will be discontinued once aforesaid switch

. . APL
transaction are carried out.

Anuroop Packaging Limited

Ms. Shah Pooja Ketan

Registered Office: Ambiste (BK), Post Khani Tal Wada,

Thane - 421303, Maharashtra, India. | Telephone: 022 - 4924 0183

In view of the above, relevant changes will be carried out in the SID and KIM of the abovementioned
Schemes.

All other features and terms & conditions of SID and KIM of the abovementioned Schemes shall remain
unchanged.

This Notice-cum-Addendum forms an integral part of the SID and KIM issued for the Schemes read
with the Addenda issued thereunder.

For, Anuroop Packaging Limited

For Aditya Birla Sun Life AMC Limited Sd/-
(Investment Manager for Aditya Birla Sun Life Mutual Fund) Place : Mumbai Ms. Shah Pooja Ketan

X Date : December 23, 2021 Company Secretary and Compliance Officer
Sd/- Place : Mumbai

Disclaimer: Our Company has filed a Letter of Offer with the Securities and Exchange Board of India and the Stock Exchanges. The Letter of Offer is available on the
website of SEBI at www.sebi.gov.in, website of the Stock Exchanges where the Equity Shares are listed i.e. BSE at www.bseindia.com. Investors should note that
investment in equity shares involves a high degree of risk and are requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page
17 of the Letter of Offer. This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not
constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United States, and any Rights Equity Shares described in this announcement may
not be offered or sold in the United States absent registration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no
public offering of Rights Equity Shares in the United States. Raka

Authorised Signatory Date : December 23, 2021

Mutual Fund investments are subject to market risks, read all scheme
related documents carefully.




