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Shukti Ojha 
Company Secretary 

SECRETARIAL COMPLIANCE REPORT OF INDIAN SUCROSE LIMITED 
FOR THE FINANCIAL YEAR ENDED 315T MARCH 2024 

I, Shukti Ojha, Practicing Company Secretary, have examined: 

a) all the documents and records made available to us and explanation provided by 
Indian Sucrose Limited (“the listed entity’), 

(b) the filings/ submissions made by the listed entity to the stock exchanges, 

(c) website of the listed entity, 

(d) any other document / filing, as may be relevant, which has been relied upon to make 
this certification for the year ended 31st March,2024 (“Review Period”) in respect of 
compliance with the provisions of 

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the 
Regulations, circulars, guidelines issued thereunder; and 

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder 
and the Regulations, circulars, guidelines issued thereunder by the Securities and 
Exchange Board of India (*SEBI”); 

The specific Regulations, whose provisions and the circulars/guidelines issued 
thereunder, have been examined, include: - 

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; 

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 

\ 
(d) Securities and Exchange Board of India (Buyback of Securitie Regulations, 
2018; (Not applicable to the Company during the period under reviewsZgwhtt 
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(ec) Securities and Exchange Board of India (Share Based Employee Benefits) 

Regulations, 2014; (Not applicable to the Company during the period under review) 

(f) Securities and Exchange Board of India (Issue and _ Listing of Debt 

Securities) Regulations, 2008; (Not applicable to the Company during the period under 

review). 

(g) Securities and Exchange Board of India (Issue and Listing of Non- 

Convertible and Redeemable Preference Shares) Regulations, 2013; (Not applicable to 

the Company during the period under review). 

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 

2015; 

(i) Securities and Exchange Board of India (Depositories and Participants) Regulations, 

2018; 

And circulars/guidelines issued thereunder; 

and based on the above examination, I hereby report that, during the Review Period: 

(1) (a) The listed entity has complied with the provisions of the above regulations and 

circulars / guidelines issued thereunder, except in respect of matters specified below: 

Complian Observation 

ée /Remarks 

Sr| Requirem | Regu Ac [Type of | Details of | Fine of the Manag 

ent 1 Deviati | tig |Action | Violation | Am | Practicing | ement | Rem 

(Regulati | ation | 97S n oun | Company | Respon ar 

ons/ / Ta t Secretary se ks 

circulars | Cire ke 
/guid ul ar n 

elines No. by 

including 
spec 
ific 
clau 
se) 

DisclosureRegula [Delay in [BSE | Fine Non- INR {The disclosureBoard Acknow 

of Related {tion |submissi|Limit levied jcompliance /23,60 jof Relatedidiscussed lledged 

Party 23(9) jon of ed of O/- |Party the matter 

ransactiol: [Report Regulation (Transaction jin the 

ne off SEBI(L 23(9) of for FY endedBoard 

: ODR) SEBI March  315'|Meeting 

consolidatpecula (LODR) 023  wereand 
e basis on tions, Regulation submitted toconsidered 

the date ofig915 s, 2015 stock the same 

publicatio regarding lexchange onjand \ 

n of its delay in 19th June Jaffirms \ 

|__|standalon submission 2023 after athat non- 
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e and 

consolidat 
ied 
financial 
results 

of 

disclosure 
of Related 

Party 
Transactio 

m for the 

half year 
lended 31s 

March,202 

3. 

delay of 4 dayscomplianc 

against thee of the 

specified rovision 

period is not 
required mens rea 

under ion the 

Regulation part of the 

23(9) ofCompany 

SEBI(LODR) and it 

Regulations, |were not 

a 

extended viderather it 

SEBI Circulanwas 

No. icircumsta 

SEBI/HO/CF jntial. In 

ID/CMD1/P/Cfuture 

IR/2021/556 |Company 

/ dated Aprilwill take 

29, 2021 lextra 

In respect 
thereto, fine 

levied for non- 
compliance by 
the stock 
exchange was 
Ipaid by the 
Company 
within 
stipulated 
time period as 

iprescribed 
vide SEBI 
Circular No, 
SEBI/HO/CF 
D/CMD/CIR/ 
P/2020/12 
dated January 
22, 2020 read 
with SEB] 
SOP Circular. 

the 

2015 furtherintentional 

lprecaution 

Declaration 

land 

submission| 

of financial 

results 

within 60 

days from 

the end of 

Regula|Delay in 
tion 33)submissi 

of jon of 

SEBI(L\Audited 

ODR) financial 
RegulajResult 
tions,2ifor the 

O15 lyear 

BSE 
Limit 
ied 

Fine 

levied 

Non- 
compliance 
of 
Regulation 
33 of SEBI 
(LODR) 
Regulation 
is, 2015 

INR 

o/-. 
94,40 

The  AuditedBoard 
financial iscussed 

Result for thethe matter 

year endedin the 
March 31% Board 

2023 wereMeeting 
submitted t 

stock 
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the 

financial 
year. 

nded 

arch 
31st, 

2023. 

regarding 
delay in 
submission 

lof Audited 

financial 
results for 

the year 
lended 31st 

IMarch,202 
3. 

lexchange 0 
15% 
2023 after 
delay of 

days 
the specifie 

required 

under 
Regulation 

33(3)(d) 
SEBI(LODR) 
Regulations, 

2015. 

ln 

thereto, 
penalty 
mon- 

the 

paid by th 
Company 
within 
stipulated 

th 

lprescribed 

vide 

Circular No. 

SEBI/HO/CF 
ID/CMD/CIR/ 
IP/2020/12 
dated January 
22, 2020 read 
with SEBI 
SOP Circular. 

June,jand 

16 

againsticomplianc 
of the 

period asprovision 

ofpart of the 

respectirather it 

forcircumsta 

compliance asfuture 
imposed byCompany 

stockiwill take 

exchange wasextra 

time period as 

SEB] 

€ same 

irms 

at non- 

is not 

Imens rea 

lon the 

Company 
and it 

were not 

intentional 

was 

intial. In 

e@precaution 

te 

of 
compliance 
report on 
‘Corporate 

Governanc 

le within 

21 days 
from the 
lend of the 
quarter. 

submission|Regula|Delay in 
tion 27\submissi |Limit 

(2) of jon of 

ODR) le 
Regula|Governa 
tions,2ince 

015 |Report 
for the 

ter 

SEBI(L|Corporat 

year /qua 

BSE 

ied 

Fine 

levied 

INon- 

icompliance 
of 
Regulation 
27 (2) of 
SEBI 
(LODR) 
Regulation 
s, 2015 
regarding 
delay in 

Governance 

1,29,8/Report for th 

year / quarter 

alist, 

were 

submitted t 

stock 

exchange 
16th 

The CorporateBoard 
discussed 

Acknow 

lledged 

ended MarchiBoard 

2023/Meeting 

onand ~~ 

June affirms] 

ethe matter 

in the 

d 
considered 

the same 
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ended submission 2023 after at non- | 

March of delay of SSicomplianc 

31st , (Corporate days againstle of the 

2023 Governanc the specifiedprovision 

e Report for| period asis not 

ithe required ens rea 

year / quart launder n the 

ler ended Regulation art of the 

Ist 27 (2) ofCompany 

March,202 SEBI(LODR) dit 

3. Regulations, jwere not 

2015. ntentional 
ather it 

In respectwas 

thereto, ircumsta 

penalty formtial. In 
Inon- uture 

compliance asCompany 

imposed bywill take 

the stockextra 

exchange wasprecaution 

lpaid by the 
Company 

within the 
stipulated 

time period as 
rescribed 

vide SEB] 
Circular No. 
SEBI/HO/CF 
ID/CMD/CIR/ 
P/2020/12 
dated January 

22, 2020 read) 

with SEBI 
SOP Circular. 

submission|Regula|Delay in [BSE | Fine —_|Non- [The CorporateBoard |Acknow 

of tion 27\submissi|Limit| levied \compliance Governance (discussed lledged 

compliance} (2) of jon of ied of 37760lReport for thethe matter 

report on |SEBI(L|Corporat Regulation Half in the 

Corporate | ODR) le 27 (2) of lyear/quarter [Board 

Governanc |Regula|Governa SEBI ended Meeting 

e within j|tions,2ince (LODR) September and 

21 days 015 |Report Regulation 30th, 2023iconsidered 

from the for the s, 2015 were the same 

end of the Half regarding submitted toand 

quarter. lvear/qua delay in stock affirms NK 

rter submission exchange bai non- ay 

ended f Qt November jcomplianc : 
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Septemb Corporate 2023 after of the 

ler 30th , Governanc delay of 16provision 

2023. le Report for days againstis not 

the half ithe specifiedimens rea 

year / quart period ason the 

ler ended required art of the 

30th under Company 
September, Regu2lation jand it 

2023, 27 (2) ollwere not 
SEBI(LODR) [intentional 
Regulations, jrather it 
OLS. as 

ircumsta 
In respectntial. In 

thereto, uture 
penalty fonCompany 
Inon- ill take 
compliance asextra 

imposed byprecaution 

the stoc 
exchange wa: 

Ipaid by th 
Company 

within th 
stipulated 
time period a 
prescribed 
wide SEBI 
(Circular No. 

SEBI/HO/CF 
D/CMD/CIR/ 
P/2020/12 

dated January 
22, 2020 read 
with SEBI 
SOP Circular. 

Declaration|Regula|Delay in |BSE | Fine |Non- (The Un-Board 

and tion 33\submissi|Limit| levied |compliance[[NR audited discussed |ledged 

submission| of jon of Un-jed lof 5,900 [financial e matter 

lof financial |SEBI(L\Audited [Regulation |/-. (Result for thein the 

results ODR) financial 33 of SEBI Quarter andBoard 

within 45 |Regula/Result (LODR) Half YearMeeting 

days from |tions,2\for the Regulation ended onand 

the end of | 015 Quarter s, 2015 September onsidered 

the 30 and Half regarding 30th, 2023ithe same 

September, Year delay in were and 

2023. Ended submission ubmitted toaffirms 

Septemb of Un- Bock 

ler 30th, Audited exchange 0 
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2023. financial 
results for 
the Quarter 

land Half 
Year ended 

30th 
September, 
2023. 

16th 
November, 

2023 after 
delay of 1 da 

specified 
period a 
required 
under 
Regulation 

SEBI(LODR) 
Regulations, 

2015. 

mon- 

the stock 
exchange was 
paid by the 
Company 
within the 
stipulated 
time period as 
prescribed 
vide SEBI 
Circular No, 
SEBI/HO/CF 
D/CMD/CIR/ 
P/2020/12 
dated January 
22, 2020 read 

with SEBI 
SOP Circular. 

lagainst § theon the 

33(3)(d) ofrather it 

(b) The listed entity has taken the following actions to comply with the observations made in 

previous reports: 
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delay of 25 day 

lagainst th 
specified period a 

required unde 

SEBI(LODR) 

Regulations, 2015 
further extende 

vide SEBI Circul 

No. 
SEBI/HO/CFD/C 
MD1/P/CIR/2021 
/556/ dated April 

29, 2021 

In respect thereto, 

penalty for non- 
compliance as 
imposed by the 
stock exchange 

was paid by the 
Company within 
the stipulated time 
period as 
prescribed vide 
SEBI Circular No. 
ISEBI/HO/CFD/C 
IMD/CIR/P/2020/ 
12 dated January 

22, 2020 read with 

elay of 25 days 
against the 
specified period as 
equired under 

Regulation 23(9) offRegulation 23(9) of 

SEBI(LODR) 
egulations, 2015 
urther extended 

wide SEBI Circular 

INo, 
SEBI/HO/CFD/C 
MD1/P/CIR/2021 
/556/ dated April 
29, 2021 

SEBI SOP Circular. 

submission of 

disclosure of 
Related Party 
(Transaction for 
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mot mens rea on) 

the part of the 
Company and it 

tthe half year [were not 
nded 31st intentional 

March,2022. rather it was 

circumstantial. 

Fine levied by [In future 

Exchange of Company will 

INR 1,47,500/-kaxe extra 
lprecaution. 

[| Observati Observations (Complianc |Details of Remedial 

ons/Remarks of jmade in the le Violation / actions, if any, Comment 

Sr | the Practicing secretarial Requireme deviations and |taken by the s of the | 

. | Company compliance report nt actions taken listed entity PCS on 

N | Secretary for the year ended |(Regulatio |/ penalty the 

0. 2023 ins/ imposed, if actions 

circulars/ lany, on the taken by | 

guidelines listed entity the listed 

including entity | 

specific 
clause) | 

1. (The disclosure offfhe disclosure of [Regulation |Non- IBoard discussed - | 

Related PartyiRelated Party 23(9) of compliance of ithe matter in the 

Transaction for FYTransaction for FY |SEBI(LODRiRegulation Board Meeting | 

lended March 31stJended March 31*, 23(9) of SEBI [and consider the 

2022 were2022 were Regulation (LODR) ipod ace c= | 

submitted to stocksubmitted to stock |s, 2015 Regulations, hat aati 

lexchange on 26%iexchange on 26° 2015 regarding compliance of | 

July, 2022 after aJuly, 2022 after a delay in ine F 
the provision is 

| 



The Audited 

the year ended 
March 31st , 2022 
were submitted to 
stock exchange on 
16% June, 2022 

ter a delay of 17 
days against the 

specified period as 
required under 

lof SEBI(LODR) 
Regulations, 2015, 

financial Result for 

Regulation 33(3)(d) 

The Audited 

the year ended 

March 31st , 2022 

were submitted to 
stock exchange on 
16% June, 2022 
lafter a delay of 17 
days against the 

specified period as 
equired under 

Regulation 33(3)(d) 
iof SEBI(LODR) 
Regulations, 2015. 

financial Result for 

Regulation \Non- Board 

33 of |\compliance of \qdiscussed ithe 

SEBI(LODRRegulation 33 [iat : th 

\ lof SEBI (LODR) ai nd hs the 
Regulation |Regulations, Oar ceUHg 

s,2015 [2015 regardingand consider 

delay in the same and 

submission of affirms that 

Audited aka 

anita compliance 0 
results for the 

March,2022. 
lyear ended 31st the provision is 

mot mens rea 

on the part of 

specified period as 
required under 

Regulation 33(3)(d) 
iof SEBI(LODR) 
Regulations, 2015. 

specified period as 
required under 
Regulation 33(3)(d) 

of SEBI(LODR) 
Regulations, 2015. 

Fine levied by the Company 

In respect thereto, lExchange of [and it were not 

penalty for non- INR 1,00,300/-|. . 1 

compliance as intentiona 

imposed by the rather it was 

stock exchange circumstantial. 

was paid by the In future 

Company within Company will 

the stipulated time lee ital 

period as ; 

prescribed vide ‘ia cae 
SEBI Circular No. 
SEBI/HO/CFD/C 
MD/CIR/P/2020/ 
12 dated January 
22, 2020 read with 
SEBI SOP Circular. 

he Unaudited The Unaudited Regulation |Non- Board 

Financial Results (Financial Results 33 0f compliance of discussed the 

for the quarter for the quarter SEBI(LODRiRegulation 33 : 

ended June 30 —_ ended June 30% ) “Of SEBI (LODR) matter in the 
2022 were 2022 were Regulation Regulations, Board Meeting 

submitted to stock submitted to stock | s,2015 [2015 regarding@nd consider 

lexchange on 26th exchange on 26% delay in the same and 

August, 2022 after August, 2022 after submission of jaffirms that 

la delay of 11 days |a delay of 11 days Unaudited on- 

against the lagainst the financial compliance of 
results for the 

quarter ended 

30th 
June,2022. 

ine levied by 

Exchange of 

the provision is 

not mens rea 

ion the part of 
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SEBI Circular No. 

SEBI/HO/CFD/C 
MD/CIR/P/2020/ 
12 dated January 
22, 2020 read with 
SEBI SOP Circular. 

In respect thereto, INR 59,000/-  jintentional 

penalty for non- rather it was 
pomplegce a circumstantial. 
imposed by the 
stock exchange in future 

was paid by the Company will 

(Company within take extra 

the stipulated time precaution. 

period as 
prescribed vide 
SEBI Circular No. 
SEBI/HO/CFD/C 
MD/CIR/P/2020/ 
12 dated January 

22, 2020 read with 
SEBI SOP Circular. 

he Corporate The Corporate Regulation |Non- Board 

Governance Report Governance Report} 27 (2) of jcompliance of discussed the 

for the for the SEBI(LODRRegulation : 

year / quarter endedlyear/ quarter ended ) 27(2) of SEBI peptier Pes Ni 

March 31% , 2022 [March 31*, 2022 |Regulation|(LODR) Board Meeting 
were submitted to jwere submitted to | s,2015 Regulations, and consider 

stock exchange on |stock exchange on 2015 regardingjthe same and 

st June, 2022 is June, 2022 delay in laffirms that 

after a delay of 47 after a delay of 47 submission of jion- 

days against the days against the ‘Corporate compliance of 

specified period as |specified period as Governance wi i 

required under _ [required under Report for the [the provision 1s 
Regulation 27(2) of [Regulation 27(2) of year/quarter mot mens rea 

SEBI(LODR) SEBI(LODR) ended 31st ion the part of 

Regulations, 2015. Regulations, 2015. March,2022. the Company) 

In respect thereto, Fine levied by vam - wee 

penalty for non- Exchange of intentional 

compliance as INR 1,10,920/- rather it was 

imposed by the circumstantial. 

stock exchange In future 

ei paid ele Company will 
ompany wi 

the stipulated time take Q iis 
period as uaa 

prescribed vide 
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The Corporate 

for the half 

September 30 , 

2022 were 

submitted to stock 
exchange on 25' 

la delay of 3 days 
lagainst the 
specified period as 

required under 

SEBI(LODR) 

Regulations, 2015. 

In respect thereto, 

penalty for non- 

compliance as 
imposed by the 

stock exchange 

Iwas paid by the 
Company within 

period as 
prescribed vide 
SEBI Circular No. 
SEBI/HO/CFD/C 
MD/CIR/P/2020/ 
12 dated January 

SEBI SOP Circular 

Governance Report 

lyear/ quarter ended 

October, 2022 after 

Regulation 27(2) of 

the stipulated time 

22, 2020 read with 

The Corporate 

for the half 

September 30t , 
2022 were 

submitted to stock 
lexchange on 25th 

a delay of 3 days 

against the 
specified period as 
required under 

SEBI(LODR) 

Regulations, 2015. 

Governance Report 

October, 2022 after 

Regulation 27(2) of 

27 (2) of 

year / quarter ended ) 
Regulation 

s,2015 

Regulation INon- 
compliance of 

SEBI(LODRRegulation 
(27(2) of SEBI 
(LODR) 
Regulations, 

delay in 
submission of 

Corporate 
Governance 

Report for the 

half 
year / quarter 

ended 30th 

oe 

Fine levied by 
Exchange of 
INR 2360/- 

2015 regarding 

September ,202 

Board 

discussed the 
Imatter in the 

Board Meeting 

and considered 

tthe same and 

affirms that 

non- 

compliance of 

the provision is 

mot mens rea 

ion the part of 

the Company 

land it were not 

intentional 

rather it was 

circumstantial. 

In future 

Company will 

take extra 

iprecaution 

Il. | hereby report 
entity is appended 

Particula 
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that, during the 

below; 

rs Compli 
ance 

status 
(Yes/No 

review period the compliance status of the listed 

Observations/ Remarks by 
PCS*



Secretarial Standards: 

The compliances of the listed entity are in 

accordance with the applicable 

Secretarial Standards (SS) issued by the 

Institute of Company Secretaries India 

(ICSI) 

Yes 

Adoption and timely updation of the 

Policies: 

+All applicable policies under SEBI 

Regulations are adopted with the 

approval of board of directors of the 

listed entities 

* All the policies are in conformity with 

SEBI Regulations and has _ been 

reviewed & timely updated as per the 

regulations/circulars/guidelines issued 

by SEBI 

Yes 

Maintenance and disclosures on Website: 

*The Listed entity is maintaining a 

functional website 

* Timely dissemination of the documents/ 

information under a separate section on 

the website 

* Web-links provided in annual corporate 

governance reports under Regulation 

27(2) are accurate and specific which re- 

directs to the relevant document(s)/ 
section of the website 

Yes 

Disqualification of Director: 

None of the Director of the Company are 

disqualified under Section 164 of 
Companies Act, 2013 

Yes 

To examine details related to Subsidiaries 

of listed entities: 

(a) Identification of material subsidiary 

companies 
(b) Requirements with respect to 

disclosure of material as well asother 

subsidiaries 

Yes 
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Preservation of Documents: 

The listed entity is preserving and 

maintaining records as prescribed under 

SEBI Regulations and disposal of records 

as per Policy of Preservation of 

Documents and Archival policy prescribed) 

under SEBI LODR Regulations, 2015. 

Yes 

Performance Evaluation: 

The listed entity has conducted 

performance evaluation of the Board, 

Independent Directors and the 

Committees at the start of every financial 

year as prescribed in SEBI Regulations 

Yes 

Related Party Transactions: 

(a) The listed entity has obtained prior 

approval of Audit Committee for all 

Related party transactions 

(b) In case no prior approval obtained, the 

listed entity shall provide detailed 

reasons along with confirmation 

whether the transactions _ were 

subsequently 

approved/ratified/rejected__by _ the 

Audit committee 

Yes 

Disclosure of events or information: 

The listed entity has provided all the 

required disclosure(s) under Regulation 
30 along with Schedule III_ of SEBI LODR 

Regulations, 2015 within the time limits 

prescribed thereunder. 

10. 

Yes 

Prohibition of Insider Trading: 

The listed entity is in compliance with 

Rsssegulation 3(5) & 3(6) SEBI 
(Prohibition of Insider Trading) 

Regulations, 2015 

Tl. 

Yes 

Actions taken by 

Exchange(s), if any: 

SEBI or seca 

No Actions taken against the listed entity/ 
its promoters/ directors/ subsidiaries 
either by SEBI or by Stock Exchanges 
(including underthe Standard Operating 
Procedures issued by SEBI through 
various circulars) under SEBI 

No 

During the year under review BSE 

has levied fine on the company with 
reference to SEBI SOP Circular No. 

SEBI/HO/CFD/CMD/CIR/P/2020 

/12 dated January 22, 2020 for 
delay in filling of different 
reports/documents/statement \\as 
prescribed under SEBI Lode 
Regulations, 2015 n 

Page 13 of 14 

_—as mentianedg 
Ge ukgsenrod er 

~ — Ae 



Regulations and circulars/ guidelines 
issued thereunder 

review. Apart from that no other 
fines/penalty have been levied on| 
the company in the financial year 
2023-2024. 

12. Resignation of statutory auditors from the 
listed entity or its material subsidiaries In) 

case of resignation of statutory auditor from 
the listed entity or any of its material 
subsidiaries during the financial year, the 
listed 
entity and / or its material subsidiary(ies) 
has / have complied with paragraph 6.1 

land 6.2 of section V-D of chapter V of the 
Master Circular on compliance with the 

provisions of the LODR Regulations by 
listed entities. 

NA During the period under review no) 
such instances have occurred. 

12: Additional Non-compliances, if any: 

No any additional non-compliance 
observed for all SEBI 
regulation /circular/ guidance note etc. 

Yes 
(There were no additional non- 
lcompliances. 

*Observations/ Remarks by PCS are mandatory if the Compliance status is provided as 

‘No’ or ‘NA’ 

Place: New Delhi 

Date: 27/05/2024 

UDIN: FO10341F000458030 

Page 14 of 14 

(Designated Partner) 
C.P.No: 13596 

Peer Review: 5121/2023


