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Shukti Ojha

Company Secretary

SECRETARIAL COMPLIANCE REPORT OF INDIAN SUCROSE LIMITED
FOR THE FINANCIAL YEAR ENDED 31sT MARCH 2024

I, Shukti Ojha, Practicing Company Secretary, have examined:

a) all the documents and records made available to us and explanation provided by
Indian Sucrose Limited (“the listed entity”),

(b) the filings/ submissions made by the listed entity to the stock exchanges,
(c) website of the listed entity,

(d) any other document / filing, as may be relevant, which has been relied upon to make
this certification for the year ended 31st March,2024 (“Review Period”) in respect of
compliance with the provisions of

(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the
Regulations, circulars, guidelines issued thereunder; and

(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA”), rules made thereunder
and the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/guidelines issued
thereunder, have been examined, include: -

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;

(b) Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;

(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011;

\
(d) Securities and Exchange Board of India (Buyback of Securitig Reg, lagions.
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(¢) Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014; (Not applicable to the Company during the period under review)

(f) Securities and Exchange Board of India (Issue and Listing of Debt
Securities) Regulations, 2008; (Not applicable to the Company during the period under
review),

(g) Securities and Exchange Board of India (Issue and Listing of Non-
Convertible and Redeemable Preference Shares) Regulations, 2013; (Not applicable to
the Company during the period under review).

(h) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
20185;

(i) Securities and Exchange Board of India (Depositories and Participants) Regulations,
2018;

And circulars/guidelines issued thereunder;
and based on the above examination, I hereby report that, during the Review Period:

(1) (a) The listed entity has complied with the provisions of the above regulations and
circulars/guidelines issued thereunder, except in respect of matters specified below:
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2023.
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the Quarter
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Year ended
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2023.

16"

against
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required
under

33(3)(d)

2015.

thereto,
penalty
non-

imposed
paid by
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within
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2023 after alis not
delay of 1 daymens rea
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the stock
exchange was|

of the
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thelon the
art of the
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and it
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ofrather it
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(b) The listed entity has taken the following actions to comply with the observations made in

previous reports:
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delay of 25 day
against th
specified period a
required unde

vide SEBI Circul
No.

SEBI/HO/CFD/C
MD1/P/CIR/2021
/556/ dated April
29, 2021

In respect thereto,
penalty for non-
compliance as
imposed by the
stock exchange
was paid by the
Company within
the stipulated time
period as
prescribed vide
SEBI Circular No.
SEBI/HO/CFD/C
IMD/CIR/P/2020/
12 dated January
22, 2020 read with
SEBI SOP Circular.

elay of 25 days
against the
specified period as

equired under

Regulation 23(9) ofRegulation 23(9) of

SEBI(LODR) SEBI(LODR)
Regulations, 2015Regulations, 2015
further  extendedfurther extended

vide SEBI Circular
No.
SEBI/HO/CFD/C
MD1/P/CIR/2021
/556/ dated April
29, 2021
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INR 1,47,500/-} e extra
precaution.
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not mens rea oI
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0. 2023 ns/ imposed, if actions
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Related PartyRelated Party 23(9) of compliance of (the matter in the
Transaction for FY[Transaction for FY [SEBI(LODRRegulation Board Meeting |
ended March 31stjended March 31%, | 23(9) of SEBI |and consider the
2022 were2022 were Regulation [LODR) e o s i |
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The Audited

the year ended
March 31st , 2022
were submitted to
stock exchange on
16t June, 2022
after a delay of 17
days against the
specified period as
required under
Regulation 33(3)(d)
of SEBI(LODR)
Regulations, 2015.

financial Result for

The Audited

the year ended
March 31st, 2022
were submitted to
stock exchange on
16t June, 2022
after a delay of 17
days against the
specified period as
required under
Regulation 33(3)(d)
of SEBI(LODR)
Regulations, 2015.

financial Result for

Regulation [Non-
33 of |compliance of
SEBI(LODRRegulation 33
) of SEBI (LODR)
Regulation [Regulations,
s,2015 [2015 regarding
delay in
submission of
Audited
financial

results for the
year ended 31¢
March,2022.

Board

discussed the
matter in the
Board Meeting]
and  consider
the same and
affirms that
non-

compliance of

the provision is
not mens rea
on the part of

specified period as
required under
Regulation 33(3)(d)
of SEBI(LODR)
Regulations, 2015.

specified period as
required under
Regulation 33(3)(d)
of SEBI(LODR)
Regulations, 2015.

Fine levied by the Company
In respect thereto, Exchange of |54 it were nof]
penalty for non- INR 1,00,300/-|. : |
compliance as 1ntent10r.1a
imposed by the rather it was
stock exchange circumstantial.
was paid by the In future
Company within Company will
the stipulated time ke sty
period as "
prescribed vide precaution.
SEBI Circular No.
SEBI/HO/CFD/C
MD/CIR/P/2020/
12 dated January
22, 2020 read with
SEBI SOP Circular.
The Unaudited The Unaudited Regulation [Non- Board
Financial Results [Financial Results 33 of |compliance of |discussed the
for the quarter for the quarter SEBI(LODR[Regulation 33 matter in the
ended June 30t |ended June 30t ) of SEBI (LODR) :
2022 were ,2022 were Regulation [Regulations, Board Meepng
submitted to stock [submitted to stock | ,2015 (2015 regarding[2nd consider
exchange on 26t  exchange on 26" delay in the same and
August, 2022 after jAugust, 2022 after submission of |gffirms that
a delay of 11 days |a delay of 11 days Unaudited non-
against the against the financial compliance of

results for the
quarter ended
30t
June,2022.

ine levied by
Exchange of

the provision is
not mens rea
on the part of
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period as
prescribed vide
SEBI Circular No.
SEBI/HO/CFD/C
MD/CIR/P/2020/
12 dated January
22 2020 read with

SEBI SOP Circular.

In respect thereto, INR 59,000/- [intentional
penalty for non- rather it was
pomplance g8 circumstantial. '
imposed by the
stock exchange In futuFe
was paid by the Company will
Company within take extra|
the stipulated time precaution.
period as
prescribed vide
SEBI Circular No.
SEBI/HO/CFD/C
MD/CIR/P/2020/
12 dated January
22, 2020 read with
SEBI SOP Circular.
The Corporate The Corporate Regulation [Non- Board |
Governance Report [Governance Report| 27 (2) of compliance of |discussed the
for the for the SEBI(LODRRegulation :
ear/quarter endedjyear/quarter ended ) 27(2) of SEBI pagter l\jIn Fhe
March 315t 2022 [March 31%, 2022 |Regulation (LODR) Board Meeting
were submitted to [were submitted to 5,2015 |Regulations, and  consider
stock exchange on |stock exchange on 2015 regarding the same and
8t June, 2022 8th June, 2022 delay in affirms that
after a delay of 47 |after a delay of 47 submission of |qn-
days_ against.the days againstlthe ICorporate compliance  of
specified period as jspecified period as Governance ST
required under  [required under Report for the [1€ Provision is
Regulation 27(2) of [Regulation 27(2) of year/quarter Ot mens rea
SEBI(LODR) SEBI(LODR) ended 31st on the part of .
Regulations, 2015. [Regulations, 2015. March,2022. fthe Company i
In respect thereto, Fine levied by fsmd 1t. We;f e i
penalty for non- Exchange of 1ntent10r‘1 !
compliance as INR 1,10,920/-[rather it was
imposed by the circumstantial.
stock exchange In future |
gas paid by tt;lﬁiz Company will ‘
ompany wi
the stipulated time take ! ag
precaution. |
|
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The Corporate The Corporate Regulation [Non- Board
Governance Report (Governance Report| 27 (2) of compliance of |discyssed the

for the half for the half SEBI(LODR[Regulation .

year /quarter endedlyear/quarter ended (] 2’7[%} of SEBI Sty th.e
September 30th , [September 30t , |Regulation (LODR) Board Mﬁjetmg
2022 were 2022 were s.2015 [Regulations, [@nd considered
submitted to stock [submitted to stock 2015 regarding the same and
exchange on 25t |exchange on 25t delay in affirms that
October, 2022 after|October, 2022 after submission of |,4pn-

a df_:lay of 3 days ja dc?lay of 3 days Corporate compliance of
against the against the Governance e
specified period as [specified period as Report for the [H€ Provision is
required under required under half not mens rea
Regulation 27(2) of [Regulation 27(2) of year/quarter on the part of
SEBI(LODR) SEBI(LODR) ended 30t the Company
Regulations, 2015. [Regulations, 20185. geptember,QOQ and it were not

intentional

In respect thereto, :
rather it was

penalty for non- Fine levied by [*© ;

compliance as Exchange of circumstantial.

imposed by the INR 2360/ - In future

stock exchange Company will

was paid by the take extra

Company within .
precaution

the stipulated time
period as
prescribed vide
SEBI Circular No.
SEBI/HO/CFD/C
MD/CIR/P/2020/
12 dated January
22, 2020 read with
SEBI SOP Circular.

II. 1 hereby report that, during the review period the compliance status of the listed
entity is appended below;

Particulars Compli Observations/ Remarks by

ance PCS*
status
(Yes/No

Wl ~
5 3. s N
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Secretarial Standards:

The compliances of the listed entity are in
accordance with the applicable
Secretarial Standards (SS) issued by the
Institute of Company Secretaries India
(ICS])

Yes

Adoption and timely updation of the
Policies:

« All applicable policies under SEBI
Regulations are adopted with the
approval of board of directors of the
listed entities

» All the policies are in conformity with
SEBI Regulations and has been
reviewed & timely updated as per the
regulations/circulars/guidelines issued
by SEBI

Yes

Maintenance and disclosures on Website:

«The Listed entity is maintaining a
functional website

« Timely dissemination of the documents/
information under a separate section on
the website

« Web-links provided in annual corporate
governance reports under Regulation
27(2) are accurate and specific which re-
directs to the relevant document(s)/
section of the website

Yes

Disgualification of Director:

None of the Director of the Company are
disqualified under Section 164 of
Companies Act, 2013

Yes

To examine details related to Subsidiaries
of listed entities:

(a) Identification of material subsidiary
companies

(b) Requirements with respect to

disclosure of material as well asother

subsidiaries

Yes
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Preservation of Documents:

The listed entity is preserving and
maintaining records as prescribed under
SEBI Regulations and disposal of records
as per Policy of Preservation of
Documents and Archival policy prescribed
under SEBI LODR Regulations, 2015.

Yes

Performance Evaluation:

The listed entity has conducted
performance evaluation of the Board,

Independent Directors and the
Committees at the start of every financial

vear as prescribed in SEBI Regulations

Yes

Related Party Transactions:

(a) The listed entity has obtained prior
approval of Audit Committee for all
Related party transactions

(b) In case no prior approval obtained, the
listed entity shall provide detailed
reasons along with confirmation
whether the transactions were
subsequently
approved /ratified /rejected by the

Audit committee

Yes

prescribed thereunder.

Disclosure of events or information:

The listed entity has provided all the
required disclosure(s) under Regulation
30 along with Schedule III of SEBI LODR
Regulations, 2015 within the time limits

10.

Yes

Prohibition of Insider Trading:

The listed entity is in compliance with
Rsssegulation 3(5) & 3(6) SEBI
(Prohibition of Insider Trading)

Regulations, 2015

1L

Yes

Actions taken by
Exchange(s), if any:

SEBI or_ _ Stock

No Actions taken against the listed entity/
its promoters/ directors/ subsidiaries
either by SEBI or by Stock Exchanges
(including underthe Standard Operating
Procedures issued by SEBI through

various circulars) under SEBI

No

During the year under review BSE
has levied fine on the company with
reference to SEBI SOP Circular No.
SEBI/HO/CFD/CMD/CIR/P/2020
/12 dated January 22, 2020 for
delay in filling of different
reports/documents/statement \as
prescribed under SEBI {L.O:[}f)
Regulations, 2015 n
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Regulations and circulars/ guidelines review. Apart from that no other

issued thereunder fines/penalty have been levied on
the company in the financial year

2023-2024.

12. [Resignation of statutory auditors from the NA During the period under review no
listed entity or its material subsidiaries In such instances have occurred.
case of resignation of statutory auditor from
the listed entity or any of its material
subsidiaries during the financial year, the
listed

entity and / or its material subsidiary(ies)
has / have complied with paragraph 6.1
and 6.2 of section V-D of chapter V of the
Master Circular on compliance with the]
provisions of the LODR Regulations by
listed entities.

12. | Additional Non-compliances, if any:

There were no additional non-

No any additional non-compliance Yes  lcompliances.
observed for all SEBI
regulation /circular/guidance note etc.

*Observations/Remarks by PCS are mandatory if the Compliance status is provided as
‘No’ or ‘NA’

Place: New Delhi
Date: 27/05/2024

(Designated Partner)
C.P.No: 13596

Peer Review: 5121/2023
UDIN: FO10341F000458030
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