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1st June, 2024 —

To,
The Manager (Listing), The Manager (Listing),
The BSE Ltd. National Stock Exchange of India Ltd.
Mumbai Mumbai
Company’s Scrip Code: 505700 Company’s Scrip Code: ELECON

Sub. : Notice of the 64t Annual General Meeting of the Company scheduled to be held
on Tuesday, 25t June, 2024

Dear Sir/Madam,

This is in continuation to our letter dated 17t» May, 2024, informing that the Company has
scheduled the 64t Annual General Meeting (“AGM”) on Tuesday, 25t June, 2024 at 3:00 p.m.
(IST) through Video Conferencing ("VC’)/ Other Audio Video Means (‘(OAVM’) in accordance
with the relevant circulars issued by the Ministry of Corporate Affairs (“MCA”) and Securities
and Exchange Board of India (“SEBI”). In this regard, please find enclosed herewith the Notice
of 64t Annual General Meeting of the Company for the Financial Year 2023-24.

Please note that the electronic copy of the Notice of the 64" AGM and the Annual Report for
the Financial Year 2023-24 is being sent by email to those Members whose email addresses are
registered with the Company/Depositories. The requirements of sending physical copy of the
Notice of the AGM and Annual Report to the Members have been dispensed with vide
relevant MCA Circulars and SEBI Circulars. The Notice of the 64t AGM and the Annual
Report are also being uploaded on the website of the Company at www.elecon.com and on
the website of Link Intime India Private Limited at https:/ /instavote.linkintime.co.in.

Please take the same on your record.
Thanking you.

Yours faithfully,

For Elecon Engineering Company Limited,

i Digitally signed by
Isarani Isarani Bhartiben

Bhartiben Lalitkumar

. Date: 2024.06.01
Lalitkumar 144128 +0s30
Bharti Isarani

Company Secretary & Compliance Officer

Encl.: As above

Cranes Rubber Industry Marine Industry Plastic Industry ~ Power Industry Steel Industry ~ Sugar Industry Cement Industry

Gearing industries. Gearing economies.

ELECON ENGINEERING COMPANY LIMITED, Anand - Sojitra Road, Vallabh Vidyanagar - 388 120, Gujarat, India. Tel.: +91-2692-238701, 238702. Fax: +91-2692-227484.
CIN L29100GJ1960PLC001082 | infogear@elecon.com | www.elecon.com
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NOTICE

NOTICE IS HEREBY GIVEN THAT the 64" Annual General Meeting of Members of Elecon Engineering Company Limited (“the
Company”) will be convened on Tuesday, the 25t day of June, 2024 at 3:00 p.m. through Video Conferencing (VC)/Other Audio
Visual Means (OAVM), to transact the following businesses. The venue of the meeting shall be deemed to be the Registered Office
of the Company at Anand - Sojitra Road, Vallabh Vidyanagar — 388 120, Gujarat, India.

ORDINARY BUSINESS

1.

To consider and adopt the Standalone and Consolidated Audited Financial Statements of the Company for the financial year
ended on 315t March, 2024 and the Reports of Auditors and the Board of Directors (“the Board”) thereon.

To declare a final dividend of ¥ 2.00 per equity share for the financial year ended on 31t March, 2024.

To appoint a Director in place of Shri Prashant C. Amin (DIN: 01056652), who retires by rotation and being eligible, offers
himself for re-appointment.

SPECIAL BUSINESS

4,

To approve the Sub-Division of Equity Shares of the Company from the face value of ¥ 2/- (Rupees Two only) per Equity Share
to ¥ 1/- (Rupee One only) per Equity Share.

To consider and, if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 61(1)(d) of the Companies Act, 2013 (‘Act’) read with Section 64 and
all other applicable provisions of the Act, and the Companies (Share Capital and Debentures) Rules, 2014 and applicable
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘Listing Regulations’) (including
any statutory modification(s) or re-enactment(s) thereof, for the time being in force), and in accordance with the Articles
of Association of the Company and subject to receipt of such other approvals, consent, permissions and sanctions, as
may be required, from concerned statutory authorities or bodies or third parties and subject to such other conditions and
modifications as may be prescribed or imposed while granting such approvals, and on recommendation of the Board of
Directors of the Company, consent of the members of the Company be and is hereby accorded for Sub-Division of each
existing Equity Share of the Company having face value of ¥ 2/- (Rupees Two only) each fully paid-up into Two (2) Equity
Shares having face value of ¥ 1/- (Rupee One only) each fully paid-up, ranking pari-passu in all aspects and without altering
the aggregate amount of paid-up share capital.

RESOLVED FURTHER THAT pursuant to the Sub-Division of the Equity Shares of the Company, the Authorised, Issued,
Subscribed and Paid-up Equity Share Capital of One (1) Equity Share having face value of ¥ 2/- (Rupees Two only) each
shall stand sub-divided into Two (2) Equity Shares having face value of ¥ 1/- (Rupee One only) each from the record date as
may be determined by the Board of Directors of the Company (hereinafter referred to as ‘the Board;, which expression shall
include any Committee constituted/to be constituted by the Board thereof or any other person(s) as may be authorized by
the Board in that behalf) and shall rank pari-passu in all respects with the existing fully paid equity share of ¥ 2/- each of
the Company.

RESOLVED FURTHER THAT upon Sub-Division of Equity Shares as aforesaid, the existing share certificate(s) in relation to
the existing Equity Shares having face value of ¥ 2/- (Rupees Two only) each held in physical form shall be deemed to have
been automatically cancelled and be of no effect on and from the “Record Date” and the Company may without requiring
the surrender of existing share certificate(s), directly issue and dispatch the new share certificate(s) of the Company, in lieu
of such existing issued share certificate(s) subject to the provisions of the Companies (Share Capital and Debentures) Rules,
2014 and shall comply with the prevailing laws/guidelines in this regard and in the case of members who hold the Equity
Shares in dematerialized form/ opt to receive the Sub-Divided Equity Shares in dematerialized form, the Sub-Divided Equity
Shares of face value of ¥ 1/- (Rupee One only) each shall be credited proportionately into the respective beneficiary demat
account(s) of the members with their respective depository participant(s) and the Company shall undertake such Corporate
Action(s) as may be necessary in relation to the existing Equity Shares of the Company.

RESOLVED FURTHER THAT the Board of Directors, any Director and the Key Managerial Personnel of the Company be and
are hereby severally authorised to take such steps as may be necessary for obtaining approvals, statutory, contractual or
otherwise in relation to the above and to settle all matters arising out of sub-division and incidental thereto including
execution and filing of all applications, deeds, documents and writings that may be required, on behalf of the Company and
generally to do all such acts, deeds, matters and things and to give such directions as may be necessary, proper, expedient
or incidental for the purpose of giving effect to this Resolution. ”

To approve alteration of Capital Clause of the Memorandum of Association of the Company.
To consider and, if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 13, 61 and all other applicable provisions, if any, of the
Companies Act, 2013 (‘Act’) read with relevant rules framed thereunder (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), and in accordance with the Articles of Association of the Company and
on recommendation of the Board of Directors of the Company and subject to such other applicable approval(s) and/ or
sanction(s) of the statutory or regulatory authorities, as may be required in this regard, consent of the members of the
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Company be and is hereby accorded to substitute the existing Clause V of the Memorandum of Association of the Company
with the following:

V. The Authorized Share Capital of the Company is ¥ 1,78,00,00,000 (Rupees One Hundred Seventy Eight Crores only) divided
into 45,50,00,000 (Forty Five Crores Fifty Lakhs) Equity Shares of X 1/- each, 2,50,00,000 (Two Crores Fifty Lakhs) Cumulative
Redeemable Preference Shares ofX 2/- each and 1,27,50,000 (One Crore Twenty Seven Lakhs Fifty Thousand) Non-Cumulative
Non-Convertible Redeemable Preference Shares of ¥ 100/- each with power to increase or reduce the capital for the time
being into several classes and to attach thereto respectively any preferential, qualified or special rights, privileges or conditions
as may be determined by or in accordance with the regulations of the Company and to vary, modify and abrogate any such
rights, privileges or conditions in such manner as may be for the time being approved by the regulations of the Company
and the Statutory provisions of the Company, if any.”

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts, deeds
and to take all such steps as may be necessary, proper and expedient to give effect to this resolution”

To approve Re-classification of entities forming part of the “Promoter Group Category” into “Public Category”.
To consider and, if thought fit, to pass with or without modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to Regulation 31A and other relevant provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the applicable provisions of the Companies Act, 2013 (‘Act’) read with the Rules framed
thereunder (including any statutory modification(s) or re-enactment thereof, for the time being in force), and subject to the
approval of BSE Limited, National Stock Exchange of India Limited and such other authorities, as may be necessary and/
or required, consent of the members be and is hereby accorded for re-classification of Wizard Fincap Limited (“WFL") from
“Promoter Group” category to “Public” category in the shareholding of the Company.

RESOLVED FURTHER THAT any of the Director of the Company or the Key Managerial Personnel of the Company, be and are
hereby severally authorised to intimate the Stock Exchanges, make the necessary application(s) to the Stock Exchanges and
SEBI (as applicable), and to execute all other documents required to be filed in the above connection and to settle all such
questions, queries, whatsoever that may arise in respect thereof, amend such details and to represent before such authorities
as may be required, to otherwise do and/or cause to be done all such acts, deeds, matters and things as may be necessary or
expedient for the purposes of obtaining requisite approvals for re-classification of promoters/promoter group as aforesaid,
in accordance with the applicable provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
and such other statutes as may be applicable”

To ratify the remuneration payable to the Cost Auditors i.e. M/s. Ketki D. Visariya & Co., Cost & Management Accountants of
the Company for the financial year 2024-25.

To consider and if thought fit, to pass, with or without modification(s), the following Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of the Companies Act, 2013
and the Companies (Audit and Auditors) Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof,
for the time being in force), the remuneration payable to M/s. Ketki D. Visariya & Co., Cost & Management Accountants
having Firm Registration No. 000362, appointed by the Board of Directors of the Company to conduct the audit of the cost
records of the Company for the financial year 2024-25, amounting to X 1,70,000/- Plus Govt. Levies/Taxes as applicable and
out-of-pocket expenses incurred by them in connection with the aforesaid audit at actual, be and is hereby ratified and
confirmed.

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all acts, deeds and to
take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

Registered Office: By Order of Board of Directors,
Anand-Sojitra Road,
Vallabh Vidyanagar - 388 120.

Gujarat. Bharti L. Isarani
Place : Vallabh Vidyanagar Company Secretary
Date : 19* April, 2024 (M. No.: A21412)
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NOTES:-

1.

The Explanatory Statement as required under Section
102(1) of the Companies Act, 2013 (‘the Act’) relating to
the Special Business(es) to be transacted at the Annual
General Meeting (AGM) is annexed hereto and forms
part of this notice.

The Ministry of Corporate Affairs (MCA), vide its General
Circular (‘'GC’) No. 14/2020 dated 8™ April, 2020, GC No.
17/2020 dated 13t April, 2020 GC No. 20/2020 dated
5% May, 2020 and GC No. 9/2023 dated 25™ September,
2023 (collectively referred as ‘MCA Circulars’), has allowed
the Companies to conduct their AGMs through Video
Conferencing (VC) or Other Audio Visual Means (OAVM).
In accordance with the said MCA Circulars and applicable
provisions of the Act and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (‘Listing
Regulations’), the 64t AGM of the Company shall be
conducted through VC/OAVM.

In compliance with the aforesaid MCA Circulars and SEBI
Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/2023/120
dated 11t July, 2023 read with SEBI Circular No. SEBI/HO/
CFD/CFD-PoD-2/P/CIR/2023/167 dated 7t October, 2023,
Notice of the AGM alongwith the Annual Report is being
sent online through electronic mode to those Members
whose email addresses are registered with the Company/
Depositories. Members may note that the Notice of
64" AGM and Annual Report will also be available on
the Company’s website www.elecon.com, website of
Stock Exchanges i.e. BSE Limited at www.bseindia.com
and National Stock Exchange of India Limited at www.
nseindia.com.

The details required under Regulation 36(3) of the
Listing Regulations and Secretarial Standard on General
Meetings (SS- 2) issued by the Institute of Company
Secretaries of India, in respect of Director seeking re-
appointment at this AGM forms part as Annexure-A of
the Notice.

Since this AGM is being held through VC/OAVM,
pursuant to MCA Circulars, physical attendance of the
Members has been dispensed with. Accordingly, the
facility for appointment of proxies by the Members will
not be available for the AGM. Hence the Proxy Form,
Attendance Slip and Route Map are not annexed to
this Notice.

Participation of members through VC/OAVM will be
reckoned for the purpose of quorum for the AGM as per
Section 103 of the Act.

Facility of joining the AGM through VC/OAVM shall
open 15 minutes before and after the scheduled time
of the commencement of the Meeting by following
the procedure mentioned in the Notice. The facility
of participation at the AGM through VC/OAVM will be
made available to 1000 members on first come first
served basis. This will not include large Shareholders
(Shareholders holding 2% or more shareholding),
Promoters, Institutional Investors, Directors, Key
Managerial Personnel, the Chairpersons of the Audit
Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors etc.

10.

11.

12.

13.

14.
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who are allowed to attend the AGM without restriction
on account of first come first served basis.

Members of the Company under the category of
Institutional Investors are encouraged to attend
and vote at the AGM through VC/OAVM. Corporate
members intending to authorize their representatives
to participate and vote at the meeting, are requested
to send a certified copy of the Board Resolution/
authorization letter to the Company or upload on the
VC/OAVM portal/e-voting portal.

The Register of Directors and Key Managerial Personnel
and their shareholding, maintained under Section 170 of
the Act, and the Register of Contracts or Arrangements
in which the Directors are interested, maintained under
Section 189 of the Act, will be available electronically for
inspection by the members during the AGM.

All documents referred to in the Notice and Explanatory
Statement will also be available for electronic inspection,
during business hours, without any fee by the members
from the date of circulation of this Notice upto the date
of AGM. Members seeking to inspect such documents
can send an email to investor.relations@elecon.com.
Members seeking any information with regard to the
accounts or any matter to be considered at the AGM,
are requested to write to the Company on or before
Monday, 17" June, 2024 by sending e-mail on investor.
relations@elecon.com. The same will be replied by the
Company suitably.

The Register of Members and Share Transfer books of the
Company will remain closed from Saturday, 15" June,
2024 to Tuesday, 25" June, 2024 (both days inclusive).
Members holding shares in demat form are hereby
informed to ensure that updated bank particulars be
registered with their respective Depository Participants,
with whom they maintain their demat accounts. The
Company or its Registrar and Transfer Agent (RTA)
cannot act on any request received directly from the
Members holding shares in demat form for any change
of bank particulars. Such changes are to be intimated
only to the Depository Participant(s) of the Members.
Members holding shares in demat form are requested
to intimate any change in their address and/or bank
mandate immediately to their Depository Participants.
Members holding shares in physical form are requested
to intimate any change of address and/or bank mandate
to Link Intime India Private Limited, Registrar and
Transfer Agent of the Company or Investor Relations
Department of the Company immediately by sending
a request on email at vadodara@linkintime.co.in or
investor.relations@elecon.com, respectively.

Process for registration of Email Id for obtaining Annual
Report, User ID and password for e-voting:

i.  Incase shares are held in physical mode, members
are requested to visit on the website of Company’s
Registrar & Transfer Agent namely Link Intime India
Private Limited at https:/liiplweb.linkintime.co.in/

EmailReg/Email Register.html and upload the
documents required therein.
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15.

16.

17.

ii. In case shares are held in demat mode, members
are requested to update Email Id and bank
account details with their respective Depository
Participants.

The Company has a designated email ID for Redressal of
Shareholders'/Investors’ Complaints/Grievances. Hence,
please write to us at investor.relations@elecon.com.

Pursuant to the provisions of Sections 124 and 125
of the Companies Act, 2013 which have come into
force from 7t September, 2016, the Company has
transferred, on due dates, the unclaimed final dividend
for the Financial Year 2015-16 to the Investor Education
and Protection Fund (IEPF) established by the Central
Government.

Further in terms of Section 124(6) of the Companies Act,
2013 read with the Investor Education and Protection
Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 and amendments thereto and notifications
issued by the Ministry of Corporate Affairs from time
to time, the Company has transferred during the year,
the required number of shares in respect of which
dividends had remained unpaid or unclaimed for a
period of seven consecutive years or more, to the IEPF
Authority.

The details of the shareholders whose equity shares had
been transferred to the IEPF Authority and dividends
which remain with the Company as unclaimed is
available on the website of the Company at www.
elecon.com. Shareholders may claim the same by
making an application to the IEPF Authority in E-Form
No. IEPF-5 available on www.iepf.gov.in. For details,
please refer to Corporate Governance Report which is a
part of this Annual Report.

Final Dividend Related Information:

Subject to approval of the Members at the said AGM,
the dividend will be paid on/after 28" June, 2024 to
the Members whose names appear on the Company’s
Register of Members as on the Record Date i.e. closure
of business hours on Friday, 14" June, 2024 (Record
date for dividend payment) and in respect of the shares
held in dematerialised mode, to the Members whose
names are furnished by National Securities Depository
Limited and Central Depository Services (India) Limited
as beneficial owners as on that date.

Payment of dividend shall be made through electronic
mode to the Members who have updated their bank
account details. Dividend warrants / demand drafts will
be dispatched to the registered address of the Members
who have not updated their bank account details.

Members are requested to register / update their

complete bank details:

(@)  with their Depository Participant(s) with which
they maintain their demat accounts, if shares
are held in dematerialized mode, by submitting
forms and documents as may be required by the
Depository Participant(s); and

(b)  with the Company / Link Intime India Private
Limited by clicking on https://liiplweb.linkintime.

18.
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co.in/EmailReg/Email Register.html or by emailing

at investor.relations@elecon.com or vadodara@
linkintime.co.in, if shares are held in physical
mode, by submitting:

(i)  Scanned copy of the signed request letter
which shall contain Member’s name, folio
number, bank details (Bank account number,
Bank and Branch Name and address, IFSC,
MICR details),

(i)  Self-attested copy of the PAN card, and
(iii) Cancelled cheque leaf.
Tax Deductible at Source / Withholding tax:

Pursuant to the requirement of Income Tax Act, 1961,
the Company will be required to withhold taxes
at the prescribed rates on the dividend paid to its
shareholders. The withholding tax rate would vary
depending on the residential status of the shareholder
and documents submitted by shareholder with the
Company/Link Intime India Private Limited/ Depository
Participant.

Other information relating to Remote E-Voting are as
under:

(i) In compliance with Section 108 of the Act,
read with the Companies (Management and
Administration) Rules, 2014 and Regulation 44 of
the Listing Regulations, the Company is pleased
to provide a facility to its members to exercise
their votes electronically through the electronic
voting (“remote e-voting”) facility of Link Intime
India Private Limited. Shareholders who have
cast their votes by remote e-voting prior to the
AGM may participate in the AGM but shall not be
entitled to cast their votes again. The manner of
voting remotely by shareholders holding shares
in dematerialized mode, physical mode and for
members who have not registered their email
addresses is provided in the instructions for
e-voting section which forms part of this Notice.

(i)  The e-voting period begins on Saturday, 22" June,
2024 at 9:00 a.m. and ends on Monday, 24" June,
2024 at 5:00 p.m. During this period shareholders’
of the Company, holding shares either in physical
form or in dematerialized form, as on the cut-off
date of Tuesday, 18™ June, 2024 (“cut-off date for
e-voting”), may cast their vote electronically. The
e-voting module shall be disabled by Link Intime
India Private Limited (“LIIPL") for voting thereafter.

(iii) The facility for e-voting shall also be made
available during the AGM. Members present in
the AGM through VC and who have not cast their
vote on the resolutions through remote e-voting
and are otherwise not barred from doing so, shall
be eligible to vote through the e-voting system
during the AGM.

(iv) Any person who acquires shares of the Company
and becomes a shareholder of the Company after
sending of the AGM Notice and holding shares
as of the cut-off date of e-voting, may obtain the
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login ID and password by sending a request at
instameet@linkintime.co.in. However, if he/she is
already registered with LIIPL for remote e-voting,
then he/she can use his/her existing user ID and
password for casting the vote.

(v)  Shri S. Samdani (FCS: 3677) Partner of M/s.
Samdani Shah and Kabra, Practicing Company
Secretaries has been appointed as the Scrutinizer
to scrutinize the remote e-voting prior to the
date of AGM and during the meeting in a fair and
transparent manner.

(vi) The Scrutinizer will submit his report to the
Chairman of the Company or to any other person
authorised by the Chairman, after the completion
of the scrutiny of the remote e-voting (votes
casted prior to the date of AGM and during the
AGM through remote e-voting), not later than two
working days from the conclusion of the AGM.
The results declared along with the Scrutinizer’s
Report shall be communicated to the stock
exchanges, LIIPL and will also be displayed on the
Company'’s website.

(vii) The Securities and Exchange Board of India (“SEBI”)
has mandated that securities of listed companies
can be transferred only in dematerialised form
w.e.f. 15t April, 2019. Accordingly, the Company /
LIIPL has stopped accepting any fresh lodgement
of transfer of shares in physical form. Members
holding shares in physical form are advised to avail
the facility of dematerialisation.

(viii) Members holding shares in physical mode are
required to submit their Permanent Account
Number (PAN) and bank account details to
the Company/ LIIPL, if not registered with the
Company/LIIPL, as mandated by SEBI by writing
to the Company at investor.relations@elecon.com
or to LIIPL at vadodara@linkintime.co.in alongwith
the details of folio no., self-attested copy of PAN
card, bank details (Bank account number, Bank
and Branch Name and address, IFSC, MICR details)
and cancelled cheque.

(ix) Pursuant to Section 72 of the Companies Act,
2013, Members holding shares in physical form
may file their nomination in the prescribed Form
SH-13 with the Company’s Registrar and Transfer
Agent i.e. LIIPL. In respect of shares held in demat
form, the nomination form may be filed with the
respective Depository Participant.

(x)  Non-Resident Indian members are requested to
inform LIIPL / respective DPs, immediately of: a)
Change in their residential status on return to
India for permanent settlement b) Particulars
of their bank account maintained in India with
complete name, branch, account type, account
number and address of the bank with pin code
number, if not furnished earlier.

Members are requested to send all their documents and
communications pertaining to shares to the Registrar
and Transfer Agent (RTA) of the Company - Link Intime

19.
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India Private Limited, at their address at Geetakunj,
1, Bhakti Nagar Society, Behind ABS Tower, Old Padra
Road, Vadodara - 390015, Gujarat, India, Telephone
No. +91 265 3566768, for both physical and demat
segments of Equity Shares.

Please quote on all such correspondence - “Unit -
Elecon Engineering Company Limited.” For Shareholders
queries — Telephone No. +91 265 3566768 Email ID
vadodara@linkintime.co.in Website www.linkintime.
co.in.

The Instructions of Remote E-Voting for Shareholders

are as under:

As per the SEBI circular dated 9™ December, 2020,

individual shareholders holding securities in demat

mode can register directly with the depository or will

have the option of accessing various ESP portals directly

from their demat accounts.

Login method for Individual shareholders holding

securities in demat mode/ physical mode is given

below:

1. Individual Shareholders holding securities in
demat mode with NSDL:

METHOD 1 - If registered with NSDL IDeAS facility:
Users who have registered for NSDL IDeAS
facility:

a)  Visit URL: https://eservices.nsdl.com and click
on “Beneficial Owner” icon under “Login”.

b)  Enter user id and password. Post successful
authentication, click on “Access to e-voting"

Q) Click on “LINKINTIME" or “evoting link
displayed alongside Company’s Name”
and you will be redirected to Link Intime
InstaVote website for casting the vote
during the remote e-voting period.

OR

User not registered for IDeAS facility:

a) To register, visit URL: https://eservices.nsdl.
com and select “Register Online for IDeAS
Portal” or click on https://eservices.nsdl.com/
SecureWeb/ldeasDirectReg.jsp “

b)  Proceed with updating the required fields.

Q) Post registration, user will be provided with
Login ID and password.

d)  After successful login, click on “Access to
e-voting”.

e) Click on “LINKINTIME” or “evoting link
displayed alongside Company’s Name”
and you will be redirected to Link Intime
InstaVote website for casting the vote
during the remote e-voting period.

METHOD 2 - By directly visiting the e-voting
website of NSDL:

a)  Visit URL: https://www.evoting.nsdl.com/

b)  Click on the “Login” tab available under
‘Shareholder/Member’ section.

Q) Enter User ID (i.e., your sixteen-digit demat
account number held with NSDL), Password/
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OTP and a Verification Code as shown on
the screen.

d)  Post successful authentication, you will be
re-directed to NSDL depository website
wherein you can see “Access to e-voting”.

e) Click on “LINKINTIME” or “evoting link
displayed alongside Company’s Name”
and you will be redirected to Link Intime
InstaVote website for casting the vote
during the remote e-voting period.

Individual Shareholders holding securities in
demat mode with CDSL:

METHOD 1 - From Easi/Easiest:

Users who have registered/ opted for Easi/
Easiest:

a) Visit URL: https://web.cdslindia.com/

myeasinew/home/login or www.cdslindia.
com.

b)  Click on New System Myeasi

¢)  Login with user id and password

d)  After successful login, user will be able to
see e-voting menu. The menu will have
links of e-voting service providers i.e.,
LINKINTIME, for voting during the remote
e-voting period.

e) Click on “LINKINTIME” or “evoting link
displayed alongside Company’s Name”
and you will be redirected to Link Intime
InstaVote website for casting the vote
during the remote e-voting period.

OR

Users not registered for Easi/Easiest:

a) To register, visit URL: https://web.
cdslindia.com/myeasinew/Registration/
EasiRegistration.

b)  Proceed with updating the required fields.

¢)  Post registration, user will be provided Login
ID and password.

d)  After successful login, user will be able to
see e-voting menu.

e) Click on “LINKINTIME” or “evoting link
displayed alongside Company’s Name”
and you will be redirected to Link Intime
InstaVote website for casting the vote
during the remote e-voting period.

METHOD 2 - By directly visiting the e-voting
website of CDSL:

a) Visit URL: https://www.cdslindia.com/

b)  Go to e-voting tab.

c) Enter Demat Account Number (BO ID) and
PAN No. and click on “Submit”.

d)  System will authenticate the user by sending
OTP on registered Mobile and Email as
recorded in Demat Account
After successful authentication, click on

“LINKINTIME” or “evoting link displayed
alongside Company’s Name” and you will be
redirected to Link Intime InstaVote website
for casting the vote during the remote
e-voting period.

Individual Shareholders holding securities in

demat mode with depository participants

Individual shareholders can also login using the

login credentials of your demat account through

your depository participant registered with NSDL/

CDSL for e-voting facility.

a)  Login to DP website

b)  After Successful login, members shall
navigate through “e-voting” tab under
Stocks option.

c¢)  Click on e-voting option, members will be
redirected to NSDL/CDSL Depository site
after successful authentication, wherein you
can see e-voting menu.

d)  After successful authentication, click on
“LINKINTIME” or “evoting link displayed
alongside Company’s Name” and you will be
redirected to Link Intime InstaVote website
for casting the vote during the remote
e-voting period.

Login method for Individual shareholders holding
securities in physical form/ Non-Individual
Shareholders holding securities in demat mode is
given below:

Individual Shareholders of the Company, holding shares
in physical form / Non-Individual Shareholders holding
securities in demat mode as on the cut-off date for
e-voting may register for e-voting facility of Link Intime
as under:

1.

Open the internet browser and launch the URL:
https://instavote.linkintime.co.in

Click on “Sign Up” under ‘SHARE HOLDER' tab and

register with your following details:-

A. User ID: Shareholders holding shares in
physical form shall provide Event No. +
Folio Number registered with the Company.
Shareholders holding shares in NSDL demat
account shall provide 8 Character DP ID
followed by 8 Digit Client ID; Shareholders
holding shares in CDSL demat account shall
provide 16 Digit Beneficiary ID.

B.  PAN: Enter your 10-digit Permanent Account
Number (PAN) (Shareholders who have
not updated their PAN with the Depository
Participant (DP)/ Company shall use the
sequence number provided to you, if
applicable.

C. DOB/DOI: Enter the Date of Birth (DOB) /
Date of Incorporation (DOI) (As recorded
with your DP / Company - in DD/MM/YYYY
format)

D. Bank Account Number: Enter your Bank
Account Number (last four digits), as
recorded with your DP/Company.
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*Shareholders holding shares in physical form but
have not recorded ‘C’ and ‘D; shall provide their Folio
number in ‘D’ above.

*Shareholders holding shares in NSDL form, shall
provide ‘D" above.

»  Set the password of your choice (The
password should contain minimum 8
characters, at least one special Character
(@'#5&*), at least one numeral, at least one
alphabet and at least one capital letter).

»  Click “confirm” (Your password is now
generated).

Click on ‘Login’ under ‘SHARE HOLDER' tab.

Enter your User ID, Password and Image

Verification (CAPTCHA) Code and click on
‘Submit’.

Cast your vote electronically:

1.

After successful login, you will be able to see the
notification for e-voting. Select ‘View’ icon.
E-voting page will appear.

Refer the Resolution description and cast your
vote by selecting your desired option ‘Favour /
Against’ (If you wish to view the entire Resolution
details, click on the ‘View Resolution’ file link).
After selecting the desired option i.e. Favour /
Against, click on ‘Submit’. A confirmation box
will be displayed. If you wish to confirm your vote,
click on “Yes’, else to change your vote, click on
‘No’ and accordingly modify your vote.

Guidelines for Institutional shareholders (“Corporate
Body/ Custodian/Mutual Fund”):

STEP 1 - Registration

a)
b)

Q)
d)

f)

Visit URL: https://instavote.linkintime.co.in
Click on Sign up under “Corporate Body/
Custodian/Mutual Fund”

Fill up your entity details and submit the form.

A declaration form and organization ID is
generated and sent to the Primary contact
person email ID. The said form is to be signed
by the Authorised Signatory, Director, Company
Secretary of the entity & stamped and sent to
insta.vote@linkintime.co.in.

Thereafter, Login credentials (User ID; Organisation
ID; Password) will be sent to Primary contact
person’s email ID.

While first login, entity will be directed to change
the password and login process is completed.

STEP 2 -Investor Mapping

Visit URL: https://instavote.linkintime.co.in and
login with credentials as received in Step 1 above.

Click on “Investor Mapping” tab under the Menu
Section

Map the Investor with the following details:

a.  'Investor ID’

i. Members holding shares in NSDL
demat account shall provide 8

d)

e)
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Character DP ID followed by 8 Digit
Client ID i.e., INO0O000012345678

ii. Members holding shares in CDSL
demat account shall provide 16 Digit
Beneficiary ID.

b.  ‘Investor’s Name - Enter full name of the
entity.

¢.  ‘Investor PAN’ - Enter your 10-digit PAN
issued by Income Tax Department.

d.  ‘Power of Attorney’- Attach Board resolution
or Power of Attorney. File Name for the
Board resolution/Power of Attorney shall
be - DP ID and Client ID. Further, Custodians
and Mutual Funds shall also upload
specimen signature card.

Click on Submit button and investor will be

mapped now.

The same can be viewed under the “Report

Section”.

STEP 3 - Voting through remote e-voting.
The corporate shareholder can vote by two methods,
once remote e-voting is activated:

METHOD 1 - VOTES ENTRY

a)

9)

OR

Visit URL: https://instavote.linkintime.co.in and
login with credentials as received in Step 1 above.
Click on 'Votes Entry’ tab under the Menu section.
Enter Event No. for which you want to cast vote.
Event No. will be available on the home page of
Instavote before the start of remote evoting.
Enter ‘16-digit Demat Account No! for which you
want to cast vote.

Refer the Resolution description and cast your
vote by selecting your desired option ‘Favour /
Against’ (If you wish to view the entire Resolution
details, click on the ‘View Resolution’ file link).
After selecting the desired option i.e., Favour /
Against, click on ‘Submit’

A confirmation box will be displayed. If you wish
to confirm your vote, click on ‘Yes; else to change
your vote, click on ‘No’ and accordingly modify
your vote. (Once you cast your vote on the
resolution, you will not be allowed to modify or
change it subsequently).

VOTES UPLOAD:

Visit URL: https://instavote.linkintime.co.in and
login with credentials as received in Step 1 above.
You will be able to see the notification for e-voting
in inbox.

Select ‘View’ icon for ‘Company’s Name / Event
number ‘. E-voting page will appear.

Download sample vote file from ‘Download
Sample Vote File’ option.

Cast your vote by selecting your desired option
‘Favour / Against’ in excel and upload the same
under ‘Upload Vote File’ option.
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f)  Click on ‘Submit’ ‘Data uploaded successfully’ message will be displayed. (Once you cast your vote on the resolution,
you will not be allowed to modify or change it subsequently).

Helpdesk:

Helpdesk for Individual Shareholders holding securities in physical mode/ Institutional shareholders holding securities in
demat mode:

Shareholders facing any technical issue in login may contact Link Intime INSTAVOTE helpdesk by sending a request at
enotices@linkintime.co.in or contact on: - Tel: 022 — 4918 6000.

Helpdesk for Individual Shareholders holding securities in demat mode:

Individual Shareholders holding securities in demat mode may contact the respective helpdesk for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual Shareholders holding securities in Members facing any technical issue in login can contact NSDL

demat mode with NSDL helpdesk by sending a request at evoting@nsdl.co.in or call at : 022
- 4886 7000 and 022 - 2499 7000

Individual Shareholders holding securities in Members facing any technical issue in login can contact CDSL

demat mode with CDSL helpdesk by sending a request at helpdesk.evoting@cdslindia.com

or contact at toll free no. 1800 22 55 33

Forgot Password:
Individual Shareholders holding securities in Physical form has forgotten the password:

If an Individual Shareholders holding securities in Physical form has forgotten the USER ID [Login ID] or Password or both
then the shareholder can use the “Forgot Password” option available on the e-Voting website of Link Intime: https://instavote.
linkintime.co.in.

. Click on ‘Login’ under ‘SHARE HOLDER' tab and further Click ‘forgot password?’

. Enter User ID, select Mode and Enter Image Verification code (CAPTCHA). Click on “SUBMIT".

In case shareholder is having valid email address, Password will be sent to his / her registered e-mail address. Shareholders can
set the password of his/her choice by providing the information about the particulars of the Security Question and Answer, PAN,
DOB/DOI, Bank Account Number (last four digits) etc. as mentioned above. The password should contain minimum 8 characters,
at least one special character (@!#5&%), at least one numeral, at least one alphabet and at least one capital letter.

User ID for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is Event No. + Folio Number
registered with the Company.

User ID for Shareholders holding shares in Physical Form (i.e. Share Certificate): Your User ID is Event No. + Folio Number
registered with the Company

User ID for Shareholders holding shares in NSDL demat account is 8 Character DP ID followed by 8 Digit Client ID
User ID for Shareholders holding shares in CDSL demat account is 16 Digit Beneficiary ID.

Institutional shareholders (“Corporate Body/ Custodian/Mutual Fund”) has forgotten the password:

If a Non-Individual Shareholders holding securities in demat mode has forgotten the USER ID [Login ID] or Password or both
then the shareholder can use the “Forgot Password” option available on the e-Voting website of Link Intime: https://instavote.
linkintime.co.in.

. Click on ‘Login’ under ‘Corporate Body/ Custodian/Mutual Fund’ tab and further Click ‘forgot password?’
. Enter User ID, Organization ID and Enter Image Verification code (CAPTCHA). Click on “SUBMIT".

In case shareholder is having valid email address, Password will be sent to his / her registered e-mail address. Shareholders can set
the password of his/her choice by providing the information about the particulars of the Security Question and Answer, PAN, DOB/
DOI, Bank Account Number (last four digits) etc. as mentioned above. The password should contain a minimum of 8 characters, at
least one special character (@!#5&*), at least one numeral, at least one alphabet and at least one capital letter.

Individual Shareholders holding securities in demat mode with NSDL/ CDSL has forgotten the password:

Shareholders who are unable to retrieve User ID/ Password are advised to use Forgot User ID and Forgot Password option

available at abovementioned depository/depository participants website.

» ltis strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential.

»  For shareholders/ members holding shares in physical form, the details can be used only for voting on the resolutions
contained in this Notice.

»  During the voting period, shareholders/ members can login any number of time till they have voted on the resolution(s)
for a particular “Event”.
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PROCESS AND MANNER FOR ATTENDING THE ANNUAL GENERAL MEETING THROUGH INSTAMEET:
1. Open the internet browser and launch the URL: https://instameet.linkintime.co.in & Click on “Login”

» Select the “Company” and ‘Event Date’ and register with your following details: -
A. Demat Account No. or Folio No: Enter your 16 digit Demat Account No. or Folio No.

. Shareholders/ members holding shares in CDSL demat account shall provide 16 Digit Beneficiary ID.
. Shareholders/ members holding shares in NSDL demat account shall provide 8 Character DP ID followed by
8 Digit Client ID.
. Shareholders/ members holding shares in physical form shall provide Folio Number registered with the Company.

B. PAN: Enter your 10-digit Permanent Account Number (PAN) (Members who have not updated their PAN with the Depository
Participant (DP)/Company shall use the sequence number provided to you, if applicable.

n

Mobile No.: Enter your mobile number.

o

Email ID: Enter your email id, as recorded with your DP/Company.
» Click“Go to Meeting” (You are now registered for InstaMeet and your attendance is marked for the meeting).

Instructions for Shareholders/ Members to Speak during the Annual General Meeting through InstaMeet:

1. Shareholders who would like to speak during the meeting must register their request 3 days in advance with the company
on the specific email id created for the general meeting.

Shareholders will get confirmation on first cum first basis depending upon the provision made by the client.
Shareholders will receive “speaking serial number” once they mark attendance for the meeting.
Other shareholder may ask questions to the panellist, via active chat-board during the meeting.

ARSI A

Please remember speaking serial number and start your conversation with panellist by switching on video mode and audio
of your device.

Shareholders are requested to speak only when moderator of the meeting/ management will announce the name and serial
number for speaking.

Instructions for Shareholders/ Members to Vote during the Annual General Meeting through InstaMeet:
Once the electronic voting is activated by the scrutinizer during the meeting, shareholders/ members who have not exercised
their vote through the remote e-voting can cast the vote as under:

1. On the Shareholders VC page, click on the link for e-Voting “Cast your vote”

2. Enter your 16 digit Demat Account No. / Folio No. and OTP (received on the registered mobile number/ registered email Id)
received during registration for InstaMEET and click on ‘Submit’

3. After successful login, you will see “Resolution Description” and against the same the option “Favour/ Against” for voting.

4.  Cast your vote by selecting appropriate option i.e. “Favour/Against” as desired. Enter the number of shares (which represents
no. of votes) as on the cut-off date under ‘Favour/Against

5.  After selecting the appropriate option i.e. Favour/Against as desired and you have decided to vote, click on “Save”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “Confirm”, else to change your vote, click on
“Back” and accordingly modify your vote.

6.  Once you confirm your vote on the resolution, you will not be allowed to modify or change your vote subsequently.

Note:

Shareholders/Members, who will be present in the Annual General Meeting through InstaMeet facility and have not casted their
vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote through
e-Voting facility during the meeting. Shareholders/Members who have voted through Remote e-Voting prior to the Annual General
Meeting will be eligible to attend/participate in the Annual General Meeting through InstaMeet. However, they will not be eligible
to vote again during the meeting.

Shareholders/Members are encouraged to join the Meeting through Tablets/Laptops connected through broadband for better
experience.

Shareholders/Members are required to use Internet with a good speed (preferably 2 MBPS download stream) to avoid any
disturbance during the meeting.

Please note that Shareholders/Members connecting from Mobile Devices or Tablets or through Laptops connecting via Mobile
Hotspot may experience Audio/Visual loss due to fluctuation in their network. It is therefore recommended to use stable Wi-Fi or
LAN connection to mitigate any kind of aforesaid glitches.
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In case shareholders/ members have any queries regarding login/ e-voting, they may send an email to instameet@linkintime.co.in
or contact on: - Tel: 022-49186175.

Guidelines to attend the AGM proceedings of Link Intime India Pvt. Ltd.: InstaMEET

For a smooth experience of viewing the AGM proceedings of Link Intime India Pvt. Ltd. InstaMEET, shareholders/ members who
are registered as speakers for the event are requested to download and install the Webex application in advance by following the
instructions as under:

a) Please download and install the Webex application by clicking on the link https://www.webex.com/downloads.html/

& > O |8  webexcom/downioadshtml Oy | = 2 &

alialn
cisco Webex Solutions ~ Webex Devices Plans & Pricing Learn v Q  Host Join signin v

Webex Meetings Webex Teams
Looking for real time video conferencing? Looking for messaging and team collaboration?
HD video for face-to-face meetings One-on-one or group messaging
Flexible audio-only conference call options Digital two-way whiteboarding
Easy screen sharing Rich content and file sharing
Meet across any device Video calling

BB Download for Windows @ BB Download for Windows

Download Teams VDI

Also available here: Also available here:

alialn
cisco Webex Solutions v~ Webex Devices Plans & Pricing Learn v Q Host Join Signin v

Step 1 Step 2 Step 3
Double-click the The Webex Meetings setup Once installed
webexapp.msi file you wizard will launch. Follow the app will launch

downloaded the instructions to set up. automatically.

To open the app double-click
the Webex Meetings icon on your
desktop.

N
From: i b
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afiafn
cisco Webex

Solutions v+ Webex Devices Pl

ans & Pricing Learn v

QQ Host  Join  Signin v

# Cisco Webex Meetings - InstaliShield Wizard X
Welcome to the InstallShield Wizard for Cisco
Webex Meetings

The InstallShield(R) Wizard will install Cisco Webex Meetings on
your computer. To continue, dick Next.

WARNING: This program is protected by copyright law and
international treaties.

Step 3

Ince installed
app will launch
utomatically.

Next> || Cancel

<Back [

To open the app double-click
the Webex Meetings icon on your

Q Host Join  Ssigninv Start for Free

cisco Webex Solutions ~ Webex Devices Plans & Pricing Learn v
18 Cisco Webex Meetings - InstallShield Wizard X
License Agreement
alieilin
¢ Please read the following license agreement carefully. cisco
[C1SCO WEBEX LLC LICENSE AGREEMENT (AS APPLICABLE TO THE ~
PARTICULAR DOWNLOAD)
IMPORTANT NOTICE--PLEASE READ PRIOR TO USING THIS SOFTWARE- This
i ("License Agr ") is a legal ‘between you (either an individual
lor an entity) and Cisco Webex LLC ("Webex") for the use of Webex software you may be
Step 1 requized to download and install to use certain Webex services (such software, together with Step 3
i mmmﬂﬁmﬂmkwﬂblg toy_ml, the "Software"). Bydin:h_ngm_the .
Double-click thbutton containing the "Laccept” language, by installing the Software orby oiterwiss wsing the |5 “ice installed
7 Software, you agree to be bound by the terms of this License Agreement. IF YOU DO NOT g
webexapp.msi fil§ |acree To THE TERMS OF THIS LICENSE AGREEMENT, CLICK ON THEBUTTON v [@PP Will launch
downloaded G, . ccot the terms in the lcense agrecment utomatically.
(1 donot accept the terms in the license agreement:
<Back |[ Next> || cancel |
i
cisco Webex Solutions v+ Webex Devices ~ Plans & Pricing ~ Leamn v Q Host  Join  signin v Start for Free
18 Cisco Webex Meetings - InstaliShield Wizard X
Ready to Install the Program
altali
The wizard is ready to begin installation. cisco
Click Install to begin the installation.
If you want to review or change any of your installation settings, dick Back. Click Cancel to
exit the wizard,
Step 1 Step 3
Double-click t Ince installed
webexapp.msi fil app will launch
downloaded utomatically.
InstallShield
<Back [ instal | [ Cancel
OR
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b) If you do not want to download and install the Webex application, you may join the meeting by following the process
mentioned as under:

Step 1:  Enter your First Name, Last Name and Email ID and click on Join Now.
1(A) If you have already installed the Webex application on your device, join the meeting by clicking on Join Now
1 (B) If Webex application is not installed, a new page will appear giving you an option to either Add Webex to chrome

or Run a temporary application.

Click on Run a temporary application, an exe file will be downloaded. Click on this exe file to run the application
and join the meeting by clicking on Join Now.

atfnar]ne
cisco Webex
Event Information: =
English | Mumbai Time

Event status: Join Event Now
Date and time:

You cannot join the event now because it has not started.
Duration: First name:
Description: Last name: .

Emall address: email address

Event password: st
By joining this event, you are accepting the Cisco Webex Terms of Service and Privacy
Statement

If you are the host, siart your event
Registered Office: By Order of Board of Directors,

Anand-Sojitra Road,
Vallabh Vidyanagar - 388 120.

Gujarat. Bharti L. Isarani
Place : Vallabh Vidyanagar Company Secretary
Date : 19* April, 2024 (M. No.: A21412)
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013

Item Nos. 4 &5

The Equity Shares of the Company are listed and traded on the National Stock Exchange of India Limited and BSE Limited. In order
to provide enhanced liquidity in the capital market through widening shareholder base and to make it more affordable for small
investors, the Board of Directors of the Company in its meeting held on 19% April, 2024 considered and approved the sub-division/
splitting of the existing Equity Shares of the Company, such that each Equity Share having face value of ¥ 2/- (Rupees Two only) fully
paid-up, be sub-divided into Two (2) Equity Shares having face value of X 1/- (Rupee One only) each, fully paid-up, ranking pari-passu
with each other in all respects, with effect from such date as may be fixed by the Board as the Record Date (“Record Date”), subject
to approval of members of the Company.

Advantage of Sub-division/Split:

1. Improvement in the liquidity of script of the Company;
2. More participation by the small/retail investors;

3. Affordable to the public at large; and

4.  Intact market capitalization.

The sub-division of Equity Shares of the Company as aforesaid would require consequential alteration to the existing Capital Clause i.e.
ClauseV of the Memorandum of Association of the Company. There will not be any change in the amount of authorized, subscribed,
issued and paid-up share capital of the Company on account of sub-division of Equity Shares. Additionally, such sub-division shall
not be construed as reduction in share capital of the Company.

In terms of the provisions of Sections 13 and 61 of the Companies Act, 2013, approval of the members of the Company is sought
by way of ordinary resolutions for sub-division of Equity Shares and consequential alteration to Capital Clause (Clause V) of the
Memorandum of Association of the Company.

A draft copy of the altered Memorandum of Association is available for inspection by the members of the Company. They may follow
the process for inspection of document as mentioned in ‘Notes’ section forming part of this Notice.

None of the Directors or Key Managerial Personnel of the Company and their relatives are, in any way, concerned or interested
financially or otherwise, in the proposed resolutions mentioned at Item Nos. 4 & 5 except to the extent of their shareholding in the
Company.

The Board recommends passing of the resolutions as set out at Item Nos. 4 & 5 as an Ordinary Resolution(s).

Item No. 6

The Company had received the request letter dated 12 April, 2024 from the Wizard Fincap Limited (“WFL”) falling under the category
of Promoters/ Promoter Group of the Company requesting to be reclassified from the Category of “Promoters/Promoters Group” to
“Public Category”.

WFL, promoter group of the Company; previously held 1,84,332 Equity Shares representing 0.16% of the paid-up share capital of
the Company.

Pursuant to the Composite Scheme of Merger and Arrangement approved by the Hon'ble National Company Law Tribunal, Ahmedabad
Bench at Gujarat dated 2" November, 2022, all the investments of WFL (“Demerged Company”) had been transferred/directed to
Aakaaish Investments Private Limited (“Transferee Company/Resulting Company”) Promoter Group of the Company.

Subsequently, on 30" March, 2023, Aakaaish Investments Private Limited (“ AIPL") and Ms. Jayshree Mahendrabhai Purohit entered into
a share purchase agreement (“SPA”) in terms of which AIPL has transferred its entire investment of WFL to Ms. Jayshree Mahendrabhai
Purohit. Moreover, in terms of the aforesaid SPA, the business of WFL was completely transferred to Ms. Jayshree Mahendrabhai Purohit.

Further, in compliance of the provisions of Regulation 31A(3)(b) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (“Listing Regulations”) the WFL had confirmed that:

1. They, together with persons related to them (as defined under sub-clauses (ii), (i) and (iv) of clause (pp) of Regulation 2(1)(pp)
of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018) do not hold more than 10% of the total voting
rights of the Company. And WFL's present shareholding in the Company is nil;

They do not/shall not exercise control over the affairs of the Company, directly or indirectly;
They are not being/shall not be represented on the Board of Directors (including not having a nominee director) of the Company;
They are not being/shall not be represented/ act as a Key Managerial Personnel in the Company;

uos wN

They do not have any special rights with respect to the Company through formal or informal arrangements including through
any shareholder agreements;

6.  They are not wilful defaulter(s)’ as per the Reserve Bank of India Guidelines;

7. They are not fugitive economic offender;

8.  Thereis no pending regulatory action against them.

Furthermore, WFL has also confirmed that they shall continue to comply with the conditions, as may be applicable, in accordance
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with the provisions of the Regulation 31A of Listing Regulations.

The members are also informed, that the Company: -

i is compliant with the requirement of minimum public shareholding as required under Regulation 38 of the Listing Regulations.
ii.  equity Shares were not suspended by the Stock Exchanges from trading.

iii. does not have any outstanding dues to the Board, the Stock Exchanges or to the Depositories.

The Board had analyzed the request of WFL in detail. On the basis of rationale and confirmation provided by the WFL in accordance
with the provisions of Regulation 31A(3A) of the Listing Regulations, the Board was of the view that above mentioned request for re-
classification from “Promoter Group” category to “Public” category be accepted and acordingly the same has already been approved
by the Board of Directors in their Meeting held on 19t April, 2024 and further recommend the passing of the Resolution as set out
at Item No. 6 of this Notice for the approval of the Members of the Company as an Ordinary Resolution.

Further in terms of Sub-regulation 3(a)(iii) of Regulation 31A of Listing Regulations, the person related to WFL shall not vote on the
Resolutions set out at Item No. 6 of this Notice.

None of the Directors /Key Managerial Personnel of the Company / their relatives are in any way, concerned or interested, financially
or otherwise, in the resolution set out at Item No. 6 of this Notice.
Item No. 7

In accordance with the provisions of Companies (Cost Records and Audit) Rules, 2014, the Company is required to get its cost records
audited from a qualified Cost Accountant.

The Board at its meeting held on 19t April, 2024, on the recommendation of the Audit Committee, has approved the appointment
and remuneration of the Cost Auditors to conduct the audit of the cost records of the Company for the financial year 2024-25 as
per the following details:

Sr.No. Name of Cost Auditor Industry Audit Fees (})

1. M/s. Ketki D. Visariya & Co. Engineering 1,70,000/- plus Govt. Levies/Taxes as applicable
and out-of-pocket expenses at actual.

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules,
2014, the remuneration payable to the Cost Auditors has to be ratified by the Members of the Company. Accordingly, the members
are requested to ratify the remuneration payable to the Cost Auditors of the Company for the financial year 2024-25 as set out in
the resolution for aforesaid services to be rendered by them.

Accordingly, the Board of Directors recommends the resolution set forth at Item No. 7 of this Notice for your approval.

None of the Directors or Key Managerial Personnel of the Company and their relatives is, in any way, concerned or interested financially
or otherwise in the resolution set out at Item No. 7.

Registered Office: By Order of Board of Directors,
Anand-Sojitra Road,
Vallabh Vidyanagar - 388 120.

Gujarat. Bharti L. Isarani
Place : Vallabh Vidyanagar Company Secretary
Date : 19" April, 2024 (M. No.: A21412)
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Annexure-A

Details of the Directors seeking re-appointment at the forthcoming Annual General Meeting pursuant to
Regulation 36 of Listing Regulations and Secretarial Standard on General Meetings (SS-2).

Name of Director

Shri Prashant C. Amin

Date of Birth 09-08-1956
Date of Frist Appointment of the Board | 29-07-2008
DIN 01056652

Qualifications

M.B.A. (Finance) (U.S.A.) & Master Degree in Engineering & Management, BITS,
Pilani

Brief Resume & Expertise in specific
Functional areas

Shri Prashant C. Amin has approximately 43 years of experience in operating
enterprises with strong leadership, strategy building and operational direction;
successfully acquiring, integrating & managing foreign companies, with varied
ownership structures and operating cultures. He has also served as an Executive
Director of Elecon Engineering Company Limited from June, 2011 to May, 2020. He
is also actively involved in the local business developments as Trustee at the Vithal
Udyognagar Industries Association and Charutar Arogya Mandal at Anand, Gujarat.
He is a Board Member of the Sardar Patel Renewable Energy Research Institute. He
also served Cll, Gujarat as its Chairman.

Skills and Capabilities required for
the Role and the manner in which he
meets such requirements

He has strong operational, personal and social networking, deep understanding
of multicultural business challenges, strong financial acumen, detailing, analytical
and common sense approach. He is a strong believer in technology and continuous
improvements, customer engagement and innovations.

Terms and conditions of
Appointment / Re-appointment

Not applicable

Details of remuneration sought to be
paid

Sitting Fees, reimbursement of expenses for participation in the Board and its
Committee meetings and Commission, if any, will be paid as approved by the Board
of Directors of the Company or Members of the Company, as the case may be.

Details of remuneration last drawn

% 11.44 Lakhs (towards sitting fees and commission)

No. of Board meetings attended

4 out of 4 Meetings held

Directorship held in other Companies
(alongwith listed entities from which
the person has resigned in the past
three years)

- Eimco Elecon (India) Limited
- Darshan Manufacturing Private Limited
- Maruti Rubber Products Private Limited

Chairman / Membership of
Committees in other Companies
(alongwith listed entities from which
the person has resigned in the past
three years)

Eimco Elecon (India) Limited
- Stakeholders’ Relationship Committee — Chairman
- Corporate Social Responsibility Committee - Member

No. of Shares held in the Company
(including shares held as a beneficial
owner)

40,675

Relationship with any Director,
Manager and Key Managerial
Personnel (KMP) of the Company

Not related to any Director or KMP.
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