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30.05.2022

To,
The Deputy General Manager

Department of Corporate Services
The Bombay Stock Exchange Limited

27th Floor, P.J. Towers,
Dalal Street, Mumbai - 400 00

Company Code: 540904

Dear Sir,

Subject: Audited Financial Results for the year ended on 31.03.2022

[';" te"'ms of Re‘gu!ations 30 and 33 and other applicable provisions of the SEBI (Listing Obligation and
sclosures Requirements) Regulations, 2015 read with related circulars and notifications, we hereby

submit following:

1 f\udlted .Financial Results for the year ended on 31.03.2022 as approved by the Board of Directors
at its meeting held at registered office of the company on 30" May, 2022.

2. Auditor Report submitted by the Auditors of the Company is also enclosed with the Audited
Financial Results for the year ended on 31.03.2022.

3. Notice Of Postal Ballot seeking consent of the shareholders for regularizing the appointment of
Mr. MR. MUKESHKUMAR MOTILAL SHAH (DIN: 09349128) and MR, MANISHKUMAR RAMANBHA(

PATEL(DIN: 09547012) as an Independent Director of the company.

The cut-off date has been fixed at Friday, 27th May, 2022 for the purpose of casting of votes by the
shareholders on the Resolution proposed to be passed through postal 8allot.

The Meeting commenced at 3.30 PM and concluded at & .10 pm.

Thanking You,
Yours Faithfully

For, Tirupati Foam Limited

Ay gh

Aksha Memon "
Company Secretary and Compliance Officer

REGD. OFFICE : "TIRUPATI" House, 4th Floor, Nr. Topaz Restaurant, University Road, Polytechpic Char Rasta,
Ambawadi, Ahmedabad-380015. Gujarat, INDIA.
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FACTORY * Plot No.4-A, Block No. 65, Village, Khatraj, Post: Khatraj, Ta. Kalol, Dist. Gapdhinagar
Tele. 02764-281049-281224 Fax: 91-2764-281225
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. TIRUPATI FOAM LIMITED

IS 7833
H Manufacturers of : POLYURETHANE FOAM

CM/L 7435070
STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDEO 311032022

[ INAS
ra =,
e Audited Unaudited Audited Aurditer yaar anded
| [ Quarter ended Quarter ended = Quarter ended
= PARTICULARS 3032022 3171272021 10V202t | I10V2022 W01
| 1 Incomr 1
| +(a) lnoome from oparations | 3 089 50 3335 17 | 273900 10 268 r358 1
[ Tio) Other income X | 759 | 692 86! | 81 2
|___|Totsl Income from oporltlonl (a+b) | 3077.09 3,342.09 2,747 61 10,294 26 7.66 93
[ 2 IExponun S [T | |
__.(a) _Cost of materials consumed 2729 46 I 2 966 85 ' 215704 8660 54 5
| Iy Purchase of stock-in-trade ' [ |
| |(€) (increase) / Decrease in inventories of finehad . I
L1 goodswork in progress and stock in trade ) | gl (244 36) | 148 80 | 5
I ll((:]) ir'v-movee benefit exporse I 352_4_'_ w0 2779 | 11629 !
T nance Cost 3 = I _wo08s | 1565 115 65 4485 {71380
[ I Depreciation & amortisation expense — __ 165 0| | 62 30 3949 | 23009 | 4
|___|(a) Other Expenditure == = | 22883 | 318 09 188 67 | 904 21 Ll
| TMPMM (@10 g) = 2,925.69 324759 267743 1004078 T2 70
Prom /{Loss) from operations before exceptional ite 1- |
[ ploaseme ] toia 9450 70.18 25352 188.23
4 |Exceptional tems 2 i |
"5 [Profit/ (Loss) from ordinary activities before Tax (3+4) 15140 | 9450 70.18 | 23332 188.23
| 6 fTax Expense = |
I la)_Current Tax ) 3% 97 1048 | 1287 | a8 85 41
(b) Deffered Tax Lyl 11 88 107 702 4 2228 513
| .Total Tax Expense 4885 | ys 1 ) 19.69 70.91 4 40
[
|Net Profit ¥ (Loss) 1rom ordmary activities after tax (5—6) _ 102.56 73.95 | 50.49_r 18282 108.33
'8 |Other Comprehensive Income | | [
e — — r
[ 8A [items that will not be reclassified to profit or loss: | [ |
) Remeasurement benefit of defined benefil plans 074 051 | 149 228 206
| - {
|
(1} Income tax expense on remeasurement benefit of defined i
! beneﬂl olans ~ - (0 21) (_141‘_ [0 97!. _f_064____ - ()
| 8B (i) tems that will be reciassified to_profit of loss B |
| - T T
(i) Income Tax relating to items that will be reclassified to profit or |
loss - — i | :

]]Tolal Comprehensive Income 054 | 037 | _a2sn] 185 148
| 9 | | Total Comprehensive Income for the period (7+8) 103.09 743 53.00 | 184.26 no.n
r 10 fPaid -up equily share capital (Face Value of 10 per share) 440 07 44007 44007 | 440 07 | 440 0

11 |Basic and Diluted EPS (') 1 g | | !
a)Basic and Diluted EPS before extraordinary ilems & — 283 168 | 115 | B3 24
233 | 168 | 115 ] 415 247

b)Basic and Diluted EPS after extraordinary items
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TIRUPATI FOAM LIMITED

Manufacturers of : POLYURETHANE FOAM

CMIL 7435070
NOTES:-

The above results were reviewed by the audit Commitiee and were approved and take on rec.or 4 by the Board

1
of Directors in their meeting held on May 30, 2022

2 g::’vf;gel:‘“:: for l:_e quarter eqded 31st March, 2022 and 31st March, 2021 are respective balancing fiqures
it Nt ;.a;: ited figures in respect of the full financial year ended 31st March, 2022 and 315t March 202!
published year to date figures upto the third quarter ended 31st December, 2021 and 313t December.

2020 respectively.

3 i i :
g:\:d:?:;/)eRFv:\anaal Results have beep prepared in accordance with the companies (Indian Accounting
ules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act. 2013

4 The Company has only one segment of activity.

5 Previous Year's figures have been regrouped, reclassified whefever considefed necessary

Date: 30/05/2022

For, Tirupati fpam Ltd
Place: Anmedabad i ﬁt {,‘3

2
Roshan Sapghavi
Managing Director

DIN:01006989

House, 4th Floor, Nr. Topaz Restaurant, University Road, Polytechnic Char Rasta,
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Fax : 91-2764-281225
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“..  TIRUPATI FOAM LIMIILD

. 1S 793)
JST Manufacturers of : POLYURETHANE FOAM
s BALANCE SHEET AS AT 31ST MARCH, 2022
(Rs In Lak
As at 31/03/2022 | As at 31/03/2021
I ’ Particulars (Audited) (Audited)
AAssets
1Fon-Current Assets
a) Property Plant and Equipment 363119 34144]
b) Capital Work in Progress " 190 78
¢) Investment Property 132 60 49 08
d) Right of Use Asset 216 19 218 68
e) Intengible Assets 315 283
f) Financial Assets
i) Investments 087 0 87
iii) Other Financial Assets 47 51 19 33
g) Income Tax Assets (net) 13.07 2663
h) Deferred tax Assets (Net) £ :
| Non Current Assets 4,044.58 3,922.39
2| Current Assets
a) Inventories 2,331.86 222127
b) Financial Assets
i) Trade Recewvables 2,361.16 272773
ii) Cash and Cash Equivalents 22285 23507
i) Other Balance with Banks 337 27 17
ii} Other Financial Assets 69.86 56.23
c) Other Current Assets 6007 307 56
Current Assets 5,049.17 5575.03
Total Assets 9,093.74 9,497.43
B|Equity and Liabilities
1|/Shareholder's Funds:
a) Equity Share Capital 44393 44393
b) Other Equity 2,317.51 2,133.25
Shareholders Fund 2,761.44 2,577.18
2|Non-Current Liabilities
a) Financial Liabilities
i) Borrowings 2,375.24 244487
ii) Lease Liabilities 22364 22365
i) Other Financial Liabilities 12.82 6.69
Provisions 2708 25.15
b) Deferred Tax Liabilities (Net) 2308 019
Non-Current Liabilities 2,661.87 2,700.55
...PAGE 2...
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TIRUPATI FOAM LIMITED

H Manufacturers of: POLYURETHANE FOAM

CM/L 7435070

-2
3|Current Liabilities

a) Financial Liabilities
i) Borrowings 196764 2841056
ii) Lease Liabilities 0.01 0.01

i) Trade Payables
Due to Micro and Small Enterpris 147 4604
Due to Others 1,635.99 1,273 03
iii) Other Financial Liabilities 18.65 18.15
b) Other Current Liabilities 4301 3861
c) Provisions 366 2.83
Current Liabilities 3,670.44 4,219.70
Total: Equity and Liabilities 9,093.74 9,497.43

Date: 30/05/2022
Place: Ahmedabad

Faor, Tirup oam Ltd

\h)

an Sanghavi
Managlng Director
DIN:01006989
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15: 7933

= TIRUPATI FOAM LIMITED

= TIRUPMﬁmeﬂ'% : POLYURETHANE FOAM
CASH FLOW STATEMENT FOR THE YEAR ENDED ON 31ST MARCH, 2022

("IN LACS)
1 PARTICULARS ¥ear Year |
: 2021-22 2020-21 j
A. CASH FLOW FROM OPERATING ACTIVITIES N
NeF Profit Before tax and after exceptional items 25352 155.23 |
Adjustment for ,
Depreciation and Amortisation & Exceptional item 23009 15362 |
Bgd Debts written off (2.44) (0.82)
Finance Costs 44465 47080
lnterest/Rgnt received (23.53) (7.53)|
Nef Unrealised exchange (gain) / loss 0.63 (0.26 ;|
Operating Profit before Working Capital Changes I
902.91 771.03
Adjustment for : '
(Increase) / Decrease in Trade Receivables 369.01 3919 |
(Increase) / Decrease in Financial Assets (41.81) 1.27 |
(Increase) / Decrease in Inventories (110.59) (670.78)
(Increase) / Decrease in Other assets 90.25 (27.84)
Increase / (Decfease) in Trade and other payables 328.81 184.36
, Increase / (Decrease) in Provisions 5.04 4386
Cash generated from Operations acitivities 1,543.62 302.09
Direct Taxes Paid (Net of Refund) 35.09 50.16
Net Cash from Operating Activities (A) 1,508.53 251.93
B CASH FLOW FROM INVESTING ACTIVITIES '
Purchases of Ploperty, Plant and equipment including
i rk in Progress and Capital Advances
Capital Wo g P (180.40) (238.32)
/ 7.53
Interest/Dividend/Rent received gggg 053
(Increase) / Decrease in Other Bank Balances 33-07) '
Net Cash used in Investing Activities (B) (133.

. OFFICE :
RS ' Ambawadi, Ahmedabad-380015. Gujarat, INDIA.
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TIRUPATI FOAM LIMITED

JST
—_— Manufacturers of: POLYURETHANE FOAM

Chaly 2455070
C CASH FLOW FROM FINANCING ACTIVITIES

Increase / (Decrease) in Non- Current Borrowings (69.62) 279.16
Increase / (Decrease) in Short Term Borrowings (873.40) 37404
|Payment of Lease Liabilities (22.37) (22.37)
Finance Cost Paid (422.29) (448.42)
Net Cash used in Financing Activities (C) (1,387.69) 182.42
NET INCREASE/(DECREASE) IN CASH &
EQUIVALENTS (12.22) 204.09
Cash & Cash Equivalents at the beginning of the year 235.07 30.99
Cash & Cash Equivalents at the end of the year 222.85 235.07

Notes to Statement of Cash Flows

(a) The abqve Cash.FIow Statement has been prepared under the “Indirect Method” as
set out in the Indian Accounting Standard (Ind-As-7)- Satement of Cash Flow

(b) Cash and cash equivalent includes-

As at As at
PARTICULARS 31ST MARCH | 31ST MARCH
2022 2021
Balance with Banks:

-Current Accounts 11.71 20754
Deposits with Original Maturity of less than 3 months 188.97 -
Cash on hand 2217 2753
Cash and Cash Equivalent in Cash Flow Statement 222.85 235.07

Date: 30/05/2022

For, Tirupati,[oam Ltd
Place: Ahmedabad

af

Rosharf Sanghavi
Managing Director
DIN:01006989

. "TIRUPATI" House, 4th Floor, Nr. Topaz Restaurant, Universty Road, Polytechnic Char Rasta,

REGD. OFFICE .
Ambawadi, Ahmedabad-380015. Gujarat, INDIA.
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A

FP & Associates

Chantered Accountants

INDEPENDENT AUDITOR'S REPORT

The Board of Directors of
Tirupati Fonm Limited

Report on the audit of the Standslone Financial Results

Opinion

We have audited the accompanying Stsement of Sandalone Faanos i Hesults of
TIRUPATI FOAIM LIMITED the Company) for the vear ended March 31, 2022 I'the
Stitement™), being submiied by the company  pursuant W the  requircment of

Regulation 33 of the SEM  |Lsung Obhigations wnd  [Disclesure  Requirements)
Reguliuons, 20N5, as amended "Lasnng Regulations”)

In our apnon and w0 the best of our informaton and according © the explanatinns
gruen W us, these mandalone fmaancial resuhs

a 1 presented moaccordance with the requirememts of Regulation 33 of the SEBL

(Listing Obligations and Disclosure Reguirementsy Regulatons, 2015, a8 amended.
and

I gives A true and fair view v conformity with the recogrution and measurement
prnciples laid down m the Indian Accounting Standards and other  accounting
principles generally accepied m India of the net profl and other comprehensive

income and other hnancial inlormavon of the Company for the year ended March
31,2022

Basls for Opinion

We conducted our audit in accordance with the Standards on Audiing {SAs) specified
under section 143(10) of the Compames Act. 2013 qthe Act). Our responsibihties under
those Standards are further descnibed in the Auditor’'s Responsibiiittes for the Audit of
the Standalone Finuncial Results section of our report. We are independent of the
Company in accordance wih the Code of Ethics issued by the Insutute of Chartered
Accountants of India (ICAl together with the elhical requirements that are relevant o
our audit of the Standalone Financial Results lor the year ended March 31, 2022
under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethital responsibilities m accordance with these requircments and the 1CAl's
Code of Ethics. We believe that the audnt evidence obained tw us s sufficient and
appropniate o provide a basis for our opiruon

74K, Mabakare, Opp. V.5, Hosphal, Elabridge, Alvnedabad-380 006, Gujarat, INDIA
. l'hmﬂlmmﬂtﬂz#ﬂ- VIS 91842




Mana y
gement’s Responsibilities for the Standalone Financial Results

These Standalone annual

[t t
Standalone annual financia mm::..[ bz l]"""‘n been prepared on the basis ot the
al sttement. The Company's Munagement and the Board of

Direclors are ’

B res 3 »

annual ﬁn;nc‘lal :Em-]mllhirL i preparanon and presentanon of these standalone
estlts thal give a wue and fuir view of the net profit fiuss and other

comprdensive ome  ;
rccogfnihﬂn and ur:c-)m( and other financial wlormation i accordance with the
asurement proncipks lud dow i
E ¥ : T m Indian Accnounting St cl
prescribed under Section 113 2 Srendes

of tht Act amd other accountin ;
. £ g prncipics generally
accepted i India and in compkance with Regulabon 33 of the Lisung Regulations

::fl:zr;;?lssnslba"}'l also lr.lcl_ud(_‘s mantenance of adequate accounting records
with the provisions of the Act for safeguarding of the assets of the
Compan_v_ and for pPreventung and detecung Irauds and other irregularities; selection
and application of appropriate accounung policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effecuvely for ensuring the
accuracy and completeness of the accountng records, relevant 1o the preparation and

presentation of the Standalone Financial Results that give a true and far view and is
free from matenal misstatement, whether due te fraud or error

In preparing the Statement, the Board of Direclors are responsible for assessing th
Company's ability, to continue as a going concern, disclosing, as applicable, matter
related 10 going concern and using the going concern basis of accounting unless the
Board of Directors either intends 1o liquidate the Company or 1o cease operations. o
has no realistic alternative but 1o do so.

The Board of Directors are also responsible for overseeing the Company's financ
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our ohjectives are to obtain reasonable assurance about whether the Standalor
Financial Resulis for the year ended March 31, 2022as a whole s free from maten.
misstatement, whether due to fraud or error, and to issue an auditor’s report th
includes our opinion. Reasonable assurance 1s a high level of assurance, but is not
guarantee that an auditl conducted in accordance with SAs will always detect
material misstatement when it exists. Misstatements can arse from {raud or error a
are considered material if, individually or in the aggregate, they could reasonably
expected o influence the economic decisions of users taken on the basis of t
Standalone Financial Results.




el
CXET IS pruf-t-nmonal judgment

As part of an audit i accontance with SAs, we 3=
mantmn prafessional skepricrsm throughout the @ it We als
- the Standalone
. risks of materinl  misstatemen) ol
e h . ancl perform audit

e Llentfy aned  as8ess
Financiud! Resules, whether
procedures  responsive o thowe  resle
sulfiarnt aned approprniate o prosvde o bases lor
detecting o maternial mssiatemend resulting from
resulling (e enor. as (rand may  volve  crdlasion
e SRS, imsrepresentationsor the oveeride of internal control

due o [rmpt or ermp, Gesigh .
and  otgain  audit  evidence that 5

pur epimon The risk of not

fraud & hgher than for onc
forgery. intentional

Obian i undecstandmg of ternal control relevant 1 the aueht m order r'ln
drsign audit procedures that are appropriate n the cireumsancs. hut not for

the purpose of expressing an opimion on the effectiveness of the company s

intermal control

o Evaluate the appropnateness of accounting policies  used and the
reasonableness of accounung estimates and related disclosures made by the

Board of [hrectors.

Conclude on the appropratencss of the Board of Directors’ use of the gomng
concern hasis of accounting sind based on the audit evidence obtaned.
whether a material uncertamnty exists related 10 events or conditions that may
cast sigmficant doubt on the Company's ability o continue as a going concern.
Il we conclude that a matenal uncertainly cxists, we are requred tw draw
attention n our auditor's report to the related disclosures in the Statement or,

tf such disclesures are mnadequate, o modiv: our opinion. Our cenclusions are
based on the audn evidence ohtained up to the date of our auditor’s report.
However, Anure events o conditions may cause the Company to cease 10

conbnue as a goimng coneern

Evaluate the overall presemation, structure zund comtent of the Standalone
incleding the disclosures. and whether the Standalone

Financtal Results,
the underlyving transactions and events In a

Financial Results represent
manner that achieves {ar presentation

We communicate with those charged with governance regarding. among other matters,
the planned scope and uming of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant  ethical requirements regarding independence, and to
communicate with them all relavenships and other matters that may reasonably be
thought o bear on ow independence, and where applicable, related safeguards.




Other Mattgr

The statement mcludes the resulis fix the Quarter ended March 1 2022 beng the
balancing figure between audited figures w respect «of the full fAnancial vear enddec)
March 31, 2022 and the published unaudited year o dute figures up to the thired
quarter of the current financial year which were subjeet to linited review v us, a8
required under the Listing Regulanons

FOR, FP & ASSOCIATES
[FIRM REQN. NO. 1432632W)
CHARTERED ACCOUNTANTS

.

Place: Abmedahad {F. 8 SHAH)

Date : 30/05;2022 ) PARTNER
UDIN : 22133589ATWZVROB4! Mem. No.133589

.a,—
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