
~S 7 J 

HINDOOSTAN 
MILLS 

The General Manager, 
Department of Corporate Services Listing, 
BSE Limited, 
Phiroze Jeejecbhoy Towers, 
Dalal Street, Mumbai - 400 001 

Dear Sir, 

Scrip Code: 509895 

Re: Outcome of Board Meeting held on May 24, 2022. 

Audited Financial Results: 

May 24, 2022 

In terms of Regulation 33 of SEBI (Listing Obligation and Disclosure Requirement) 
Regulations, 2015, we arc enclosing herewith Audited Accounts for the Quarter I Year 
ended March 31, 2022 together with Auditor's Report, as reviewed by the Audit 
Committee and approved by the Board of Directors at its Meeting held on May 24. 2022. 

The Meeting of the Board of Directors commenced at 11.30 a.m. and concluded at 3 .00 
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HINDOOSTAN MILLS LIMITED 
Registered Office : Sh1vsagar Estate, "D" Block, 8th floor, Dr Annie Besant Road, W orli, Mumbai 400018 

Statement of Audited Results for the Quarter I Year ended 31st M arch 2022 

'in lakhs 

Sr. Particulars Quarter Ended Year Ended 

No. 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021 

(Audit ed) (Unaudited) (Audited) (Audited) (Audited) 

I (a) Net Sales/Income from Operations 2,966.41 2,779.05 2,722.77 10,216.22 6,411.42 
(b) Other Operating Income 44.38 72.94 37.90 158.21 113.10 

Total Revenue from operations 3,010.79 2,851.99 2,760.67 10,374.43 6,524.52 
Other Income 40.98 52.27 8412 263.53 270.89 
Total Income 3,051.77 2,904.26 2,844.79 10,637.96 6,795.41 

II Expenses 
(a) Cost of Materials Consumed 1,979.31 1,613.21 1,644.26 6,485.36 3,466.46 
(b) Purchase of Stock in -Trade 341.37 174.63 193.32 75140 308.05 
(c) Changes in Inventories of Finished goods, Work in progress and Stock in (343.27) 116.36 (32.01) (476.34) 490.33 

Trade 
(d) Employee Benefits Expense 34511 352.19 357.36 1,434.34 1,026.81 
(e) Finance Cost 7.22 2.24 2.33 14.97 85.46 
(f) Depreciation and Amortisation Expenses 131.66 119.82 135.25 535.30 493.05 
(g) Other Expenses 571.27 508.33 57415 1 959.39 1,572.77 

Total Expenses 3,032.67 2,886.78 2,874.66 10,704.42 7,442.93 
Ill Profit/ (Loss) before Exceptional Items and Tax from continuing operations 19.10 17.48 (29.87) (66.46) (647.52) 

IV Exceptional items - 1,342.07 
v Profit I (Loss) before Tax from continuing operations 19.10 17.48 (29.87) (66.46) 694.55 

VI Less ·Tax expense 
Deferred Tax - - - - -
Tax Adjustments of Earlier Years 259.85 259.85 

VII Profit I (Loss) for the period from continuing operations (240.75) 17.48 (29.87) (326.31) 694.55 
VIII Profit I (Loss) before tax from discontinued operation - - 1,019.84 

IX Less Tax expense of discontinued operation - - - -
x Profit I (Loss} for the period from discontinued operations - 1,019.84 
XI Profit I (Loss) for the period (240.75) 17.48 (29.87) (326.31) 1,714.39 
XII Other Comprehensive Income 

Items that will not be reclass1f1ed subsequently to profit & loss 19.95 (3.25) (20.96) 10.20 (12.57) 
XIII Total Comprehf.'ns1ve Income for the period (22080) 14 23 (50.83) 1316.111 1 701.82 

XIV Paid up Equity Share Capital (Face value { 10/ each) 166.45 166.45 166.45 166.45 16645 
xv Earnings Per Equity Share from continuing operation 

Basic (14.46) 1.05 (1.79) (19.60) 41 73 
Diluted (14.46) 1.05 (1.79) (19.60) 41.73 

XVI Earnings Per Equity Share from discontinued operation 

Ba~1c - - - 61.27 
Diluted - - - - 61.27 

(VII Earnings Per Equity Share from continuing and discontinued operation 
Basic (14 46) 1.05 (1 .79) (19.60) 103.00 
Diluted (14.46) 1.05 (1.79) (19.60) 103.00 

~ee accomoanvinl! notes to the Financial Results 

(Not Annualised) (Not Annualised} (Not Annualised) (Annualised) (Annualised) 
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HINOOOSTAN MILLS LIMITED 

Audited Secmcnt Information for the Quarter /Year ended 31st March 2022 

' on lakh5 
Sr.No. Particulars Quarter Ended Year Ended 

(Audited I fUnauditedl I Audited I (Auditedl (Auditedl 
31.03.2022 31.12.2021 31.03.2021 31.03.20 22 31.03.2021 

1 See:ment Revenue 
a}Teictile 2,554.24 2,539.08 2,306.13 8,932.18 5,356.80 
b) Enameenn& 456.55 312.91 454.54 1,442.25 1,167 72 
c) Composite D1sc:ont1nued Operation 3.00 
Gross Sales/Income from <>P<orations 3,010.79 2,851.99 2,760.67 10,374.43 6,527.52 

2 Segment Results· Loss before TaK, Interest & Un•llocable 
overheads 
a) TeKt1le (5945} (30.16} (154.40) (361.32) (822.55) 
b) Enc1neerinc 88.12 21.49 94 42 172.43 146.89 
c) ComJ>0$1te e Discontinued Operatt0n (72.82) 

Total 28.67 (8.67) (59.98) (188.89) (748.48) 
d) Interest Expenses (7 22) (2.24) (2.33) (14.97) (85.46} 
e) Unallocable Income net of unallocable overheads (235) 28.39 32.44 137.40 113.60 
f} Unallocable Income net of unaUocable overheads 01SCont1nued 1,092.66 
Operilt.on 
11 Profit I (Loss) before Exceptional Items and Tax 19.10 17.48 (29.87) (66.46} 372.32 

3 5erment Assets 
a} Textile 5,375.90 4,919.98 5,041.51 5,375.90 5,041.51 
b) Enc1neerm1 1,068 44 1,010.35 1,088 66 1,068 44 1,08866 
c) Composite · 01scont1nued Operiiitlon 

d} Unollouble 1938.69 1943.96 2 052.32 1938.69 2 052.32 
Total Assets 8,383.03 7,874.29 8,182.49 8 ,383.03 8,182.49 

4 Segment Uabilities 

1)Te1<1ole 2,024.22 1,129.30 1,363.57 2,024.22 1,363.57 
b) Enemeennc 205.36 24785 300.37 205.36 300.37 
c) Composite D1scont1nued Operation -
d) Unolloc1ble 593.24 716.14 642.23 593.24 642.23 
Total Liabilities 2,8U.82 2,093.29 2,306.17 2.SU.82 2,306.17 

5 Capital Employed 

(Secment Assets - Se1ment liab1lit1es) 

a) Text1'9 3,351.68 3,790.68 3,677.94 3,351.68 3,077.94 

b} ~"'"'•'"'"' 863.08 762.50 788.29 863.08 788.29 
c) Composite Discontinued Oper.at1on 

d) Unallocable 1,345.45 1,227.82 1,410.09 1,345.45 1,410.09 

Total Capital Employed in the Company 5.560.21 5.781.00 5,876.32 5,560.21 5,876.32 

l) The financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetmg on May 24, 2022. The results 
are as per reaulatK>n 33 of the Secunties and Exchange Board o f lncha (List ing Oblig1uons and Oisdosure Requirements), Regula:ions, 2015 as amended. The Statutory 

Auditors have earned out Audrt of these results for the year ended March 31, 2022 and a l1m1ted review for the quarter ended Much 31, 2022 and have issued an 
unmodrhed report on such results. 

2) The Company's operations and revenue were impacted on account of d1srupt1on 1n economic activity due to Covtd 19. The mamgement believes that the overall 1moact 
of t he pandemic 1s short term and temponiry in nat ure ind is not likely to have 1ny s1emfM:ant 1m~ct on the recoverability of tne carry1n11 vailue of its usets and the 

future operauons. The manaieement is closely monitoring the developments and possible effects that may resutt from the pandemte: on its f1nanclill colld1tion, hquid1ty 

and oper1tt0ns and 1s actively w o(k1na to m1n1mize the impact of this unprecedented s1tuat10n. 

3) Dunne k><:k down due to Covtd-19, the textile factory w as closed dunnc the penod April 1 to May 8 1020. ~Company has pai1d on account advances (sUDJect to 

adjust ment ag•1nst waees) to workers for this dosure perK>d, which 1s equiva~nt to <1bout S0% of their w a&es. A final decision w1U be tak.en in this ~uer depend1nc 

upon the neeot1<1U<ms with the Union. In v.ew of mana:cement no furt~r liabii1tv is estimated 

"4) The company 1mt1ated d1sc1pl1nary actt0n ae11nst certain employees out of which some of the employees have bee'\ terminated after follow ing cert11n form1l 1nqu1ries 

<Ind procedures under the mdustri.411 Dispute Act and some matters are still under inquiry The company w1ll make necesS1ry provision for the l1abll1ttes 1f 41ny, that may 

<1nse on account of the action 1n1tiated by tt upon the outcome and compleuon of such inqumes and procedures. In v•ew of mana,cement no l1ab11,ty is estimated. 

5) The Memorandum of Settlement between Hindoostan MHls limited and the Karad Taluka Gir1nl Kama&u Sanah. Karad (Sanchl expired on December 31, 2019. The 
.. Ch.rter of Oem<1nds• has been submitted by the San.gh to the Manoaeement. The necot .. t1ons between the Management and tile Sanch are in proeress ;and 
accordmc!y, the Company has millde a provLSion on an estirNlted b1S1s pending such necotiations 

6) lnttrest Subsrdy: 

(a) Recoen1t1on of interest subsidy: Com1>1nv has been rec01n1s1nc interest subsidy in terms of rts ehe b1l1ty under the ~ew TeKt1._ Policy 2012 as Other Income from 

M1y, 2014 to September. 2019. 

(b) Recovery of subsidy from Government : The aggre11ate revenue recoenised by the Company for the penod '~om October, 2016 to 30th September, 2019 aceregatmc 

to it 127 73 llkhs is outstandinc as on date w hK:h 1s considered cood and recoverable by the Millnagement 

7) As reported earher, 1n connect10n w it h the joint property devek>pment tfl~CttOn entered into by the Company wrth Capnnans India llmrted {Caprihlns), the Company 

had provided ~ 63.98 lakhs in the f'.inanci.il Statements for the year ended 31st N'.arch, 7017 as the sum payable to Caprihans in terms of the Arb1tf'1ltion Award dated 

20th October, 1016. Tiiereafter, th.e said Capnhans challenged the said Arb1trat1on Aw<1rd before the Hon. H1eh Court at Mum~a. 

Smee then, the S1ne1e Judge of the Hon. H11h Court at ~umba1 decided the chaUenge flied by the said Caprlhans VKlt its judgment dated 3rd June, 2019 inte~lia hold 1nc 
tho1t ;.. 

(a) the ma1onty awillrt! rejecting Clipnhans c~1m for cost of construction at ~ 3,100 per sq. ft. 1s set aside; 

(b} the ltab1l1ty o~ the Company to pay mterest on the unpatd cost of construction is sub~ect miner of fresh Aro1tr1:1on; 

(c) the cost of ht•cation c~1med by the Slid Capnhans beinc discretionary, the decision of the Arbitrators re1ecting the S-al'T'e JS not required to be in!erfered 

Ag11nst tM said judgment of the Learned S1nc1e Judge of the Hon. High Court at M..imba1, the Comp1ny has t~led an appeal before the Division Bench of the Hon. H11h 

Court. 

lhe Slid Cipnhlns has also Wed an appeal before the Drv1s1on Bench of the Hon. Hich Court challenging the Judgment of tne Learned Single Judge. The Appeals w iU 

come up for hearing in due course. 

The ComNny 1s o~ the v.ew t hat, a: this Juncture, smce the matter 1s sub judice, the prov1S10n of ~ 63.98 lakns will be ad1usted in the yeu 1n wruch finahty is reached. 

8) The Code on Soc:1I Securrry 2020 has been notified In the Official Gazette on September 29, 2020. The effective date ~rom which the chances are applte:.able 1s yet to be 
not1f1ed and the rules are vet to be frilmed , Impact 1f any, of the ctt1nge will oe assessed and accounted •n the period in whte:h saio Code becomes effectrve ano tn«> rules 

framed th«"reunder are published. 

9)~: 

In view of management no provision for Income tlX •S required c::ons1dering the accumuiated toss of the eaner years. Compary t'oas not created •""Y Oe'e'Ted Ta1e Assets 

1n respect of p41st aiccumulated losses on <1ccount unce""ta1nty of fJt.-l""e taxab1e profit 



10} Dunn& the qu1rter, the Company hu charaed off Income Tu Receivable of Rs. 259.85 lakhs pertainine to old periods, to the Statement of Profit and loss account H Tu 
1d1ustmen1s of earher vein, on account of uncertainty of Its recoverability. 

11) There wu no irwutor compl•int pend•n& at the be11nn1n1 of the quarter During the quarter ended 31st March 2022, the Company has recerved no complaints and 

hence no complaint ls Pf'ndHl& u at 3ht Marth 2022. 
121 Frg1.1ru for the.,,.,.,, pertoch have been re1rouped I recl1n1f1ed wherever ntcnnry 

For H1ndoostan Mills ltd 

Mumt>.1 Uecut!Ve Director 
D11td 24th May 2022 

For HtNOOOSTAN M -
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Hindoostan Mills limited 

Audited Balance Sheet as on 31st March 2022 

a. 
b. 
c. 

d. 

Particulars 

Assets 

Non-Current Assets 

Property, Plant and Equipment 

Capital Work in Progress 
Right to Use Assets 

Investment in Property 
e. Financial Assets 

f. 
g 

i) Investments 
ii) Other Financial Assets 

Income Tax Assets (Net) 

Other Non-Current Assets 

Current Assets 

a. Inventories 
b. Financial Assets 

i) Investment 

ii) Trade Receivables 
iii) Cash and Cash Equivalents 
iv) Other Bank Balances (Other than (iii) above) 

c. v) Other Financial Assets 

d. Other Current Assets 
e. Assets held for Sale 

a. 
b. 

a. 

Total 

Equity and Liabilities 

Equity 

Equity Share Capital 

Other Equity 

liabilities 

Non-Current liabilities 

Financial Liabilities 

i) Lease Liabilities 

ii) Other Financial Liabilities 

b. Provisions 

Current Liabi lities 

a. Financial Liabilities 

i) Lease Liabilities 

ii) Trade Payables 

iii) Other Financial Liabilities 

b. Other Current Liabilities 

c. Provisions 

Total 

31.03.2022 

(Audited) 

1,803.40 
4.GS 

231.9 1 

850.17 
104.93 
58.40 

6.19 
3,059.65 

2,365.98 

424.21 
1,242.27 

615.20 
255.30 
144.14 
245.71 

30.57 
5,323.38 

8,383.03 

166.45 
5,393.76 

5,560.21 

194.86 
5.24 

729.85 
929.95 

40.51 
1,183.34 

2.76 
642 .21 

24.05 
1,892 .87 

8,383.03 

~ in lakhs 
31.03.2021 

(Audited) 

2,248.28 

236.88 
163.93 
319.79 

1.92 
2,970.80 

1,748.67 

329.65 
1,373.70 

246.76 
1,109.17 

162.84 
240.90 

5,211.69 

8,182.49 

166.45 
5,709.87 
5,876.32 

4.66 
761.70 

766.36 

1,231.59 
5.80 

272.87 

29.55 
1,539.81 

8,182.49 



Hindoostan Mills Limited 
Statement of Cash Flow for the Year Ended 31st March 2022 

~in lakhs 

.r. No. Particulars 
Year Ended Year Ended 

31st March 2022 31st March 2021 
(Audited) (Audited) 

A. CASHFLOW FROM OPERATING ACTIVITIES 
Profit/ (Loss) before tax from continuing operations (66.46) 694.55 

Profit I (Loss) before t ax from discontinued operations - 1,019.84 
(66.46) 1,714.39 

Adjustment for : 
Depreciation and Amortisation expenses S35.30 493.05 

Finance Cost 14.97 85.46 
Property, Plant and Equipments Written off 0.09 11.70 

Bad Debts, Provision for Doubtful Debts and Advance Written Off 40.12 119.41 

Sundry Debit Balances Written Off 27.57 21.28 

Sundry Debit Balances Written Off - Discontinued Operations 3.72 

Lease Income - (24.60) 

Profit on Sale of Property, Plant and Equipments (Net) (6.53) (0.65) 

Profit on Sale of Property, Plant and Equipments - Discontinued Operations - (1,092.59) 

Profit on Sale of Investments (Net ) {l.39) {3.98) 

Fair Value Gain on MF Valued as FVTPL (122.61) (13.59) 

Profit on Sale of Investment in Property - (1,342.07) 

Provision for Doubtful Debts/ Advances no longer req uired written back (6.79) (55 .52) 

Excess provision no longer required w ritten back (6.13) {18.30) 

Sundry Credit Balance Wri tten Back (lS.63) (11.0S) 

Interest and Dividend Income (43.06) (29.75) 

Interest Income - Discontinued Operations - (0.07) 

Unrealized exchange (gain) I loss (4.72) -

411.19 (1,857.55) 

Operating Profit before Working Capital Changes 344.73 (143.16) 

Changes in: 
Inventories (617.31) 494.47 

Trade Receivables 164.28 1,392.57 

Other Financial Assets 69.18 222.05 

Other Non- Financial Assets (S6.70) (149.21) 

Trade Payables (55.84) (1,554.67) 

Other Financial liabilities (2.46) {30.19) 

Other Current liabilit ies 369.34 26.60 

Provisions (37.34) S3.32 

(166.85) 454 .94 

Cash Generated from Operations 177.88 311.78 

Direct Taxes paid (Net of Refunds) (1.54) (21.85) 

Net Cash Generated From Operating Activities 176.34 289.93 

B. CASHFLOW FROM INVESTING ACTIVITIES 

Purchase of Property, Plant and Equipments (117.46) (67.88) 

Sale of Investment in Property - 1,350.00 

Sale of Property, Plant and Equipments 9.99 1,227.89 

Interest and Dividend Received 55.30 15.40 

Movement in other bank balance 853.87 (1,071.19) 

Lease Income Received 24.60 

Investments Purchased {1,004.94) {1,843.84) 

Investments Sold 421.22 1,292.00 
-

Net Cash used in Investing Activities 
/6§$TA~ 
~-i; 217.98 926 .98 

1~~~1) :x: ~ (/) 
v " . ~ 

Q3.)..'\ 
-



Hindoostan Mills Limited 
Statement of Cash Flow for the Year Ended 31st March 2022 

~in lakhs 

.r. No. Particulars 
Year Ended Year Ended 

31st March 2022 31st March 2021 
(Audited) (Audited) 

c. CASHFLOW FROM FINANCING ACTIVITIES 

Interest Paid (9.29) (85.46) 

Payment for Lease Liabilities (10.91) -

Payment of interest on Lease liability (5.68) -

Repayment of Borrowing - (908.64) 

Net Cash used in Financing Activities (25.88) (994.10) 

Net Increase in Cash and Cash Equivalents (A+B+C) 368.44 222.81 

Cash and Cash Equivalents at the beginning of the year 246.76 23.95 

Cash and Cash Equivalents at the end of the Year 615.20 246.76 
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Independent Auditor's Report on the Quarterly and Year to Date Audited Financial Results 
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

To 
Board of Directors of 
Hindoostan Mills Limited 

Report on the audit of the Financial Results 

1. Opinion 
We have audited the accompanying financial results of Hindoostan Mills Limited (the "Company") 
for the quarter ended March 31, 2022 and for the year ended March 31, 2022 ('Statement"), 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and 

11 gives a true and fair view in conformity with the applicable accounting standards and other 
accounting principles generally accepted in India, of the net loss and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 2022 
and for the year ended March 31, 2022. 

2. Basis of Opinion 
We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under 
those Standards are further described in the "Auditor's Responsibilities for the Audit of the Financial 
Results" section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statement under the provisions of the 
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us 
is sufficient and appropriate to provide a basis for our opinion. 

3. Management's Responsibilities for the Financial Results 
The Statement has been prepared on the basis of the annual financial statements. The Board of 
Directors of the Company are responsible for the preparation and presentation of the Statement 
that gives a true and fair view of the net loss and other comprehensive income of the Company 
and other financial information in accordance with the applicable accounting standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

~. 
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principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the 
design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 
liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

4. Auditor's Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in 
the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness 
of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 



related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the financial results or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events in 
a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure 
between the audited figures in respect of the full financial year ended March 31, 2022 and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, which 
were subjected to a limited review by us, as required under the Listing Regulations. 

The comparative financial information of the company for the corresponding quarter ended March 
31, 2021 was reviewed by the erstwhile auditor and the financial statements of the company for 
the year ended March 31 2021, were audited by the erstwhile auditor, who had expressed an 
unmodified opinion on those financial statements. 

Our report is not modified in respect of this matter. 

For SH R & CO 

/ 
De 
P ner 
Membership No.: 122592 
UDIN: 22122592AJMMJP9945 
Mumbai, dated May 24, 2022 


