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May 30, 2023 

 

To, 

BSE Limited 

Listing Department 

Floor 25, P.J. Towers, 

Dalal Street, Mumbai-40001 

Scrip Code: 500540 

To, 

National Stock Exchange of India Ltd 

Listing Department 

'Exchange Plaza',  

Bandra-Kurla Complex, 

Bandra (E), Mumbai 400051 

NSE Symbol: PREMIER 

                                              

Dear Sir/s, 

 

Sub: Audited Financial Results (Standalone and Consolidated) of 

Premier Limited (“the company”) for the Quarter and financial year 

ended March 31st, 2023. 

 

Dear Sir/Madam 

 

This is in continuation to our intimation dated 22nd May 2023 u/r 29 of SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 regarding 

the declaration of results on 30th May 2023. 

 

The Audited Financial Results (Standalone and Consolidated) of the Company 

for the quarter and financial year ended 31st March 2023 issued by M/s. Jayesh 

Dadia & Associates, LLP, the Statutory Auditors, pursuant to Regulation 33 of the 

Listing Regulations. The said results thereon are attached herewith.  
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As you are aware that the company is under Corporate Insolvency Resolution 

Process (CIRP) in terms of the Order of Hon'ble NCLT, Mumbai Bench dated 

29th January 2021. The powers of the Board of Directors are suspended and are 

vested in the undersigned Resolution Professional and Company's affairs, 

business, and assets are being managed by the undersigned Resolution 

Professional. The results were signed by Ms. Kanak Jani, Resolution Professional 

at 07:20 P.M.  

 

Thanking you, 

Yours faithfully, 

 

For Premier Limited (In CIRP) 

 

 

 

Kanak Jani 

Resolution Professional 

IP Reg. No: IBBI/IPA-001/IP-P-01757/2019 -2020/12685 

Email ID: premier.cirp@gmail.com 

AFA Valid upto: 21/12/2023 
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Sr. 

No. 

2 

3 

4 

5 

6 

Regd. Offico : 169 Gat Village Sawardari Taluka Khed (Chakan Industrial Area) Pune 410501 

(a)l Cost of materials consumed 

(b)|Changes in inventories of finished 

8 

Statement of Audited Standalono Financlal Results for the Quarter and Year ended 31st March, 2023 

Revenue from operations 

Other Income 

9 

Particulars 

(c)|Employee benefits expense 
(d)Finance Costs 

Total Income 

Expenses 

(e) Depreciation and Amortisation 
()]Loss on sale of fixed assets 

(g) Other Expenses 

11 

goods, work in progress and stock-in 
trade 

Total Expenses 

7 Profit / (Loss) before tax 

Profit / (Loss) before exceptional items 
and taxX 

Exceptional Items 

Tax Expenses 

a) Current Tax 

b) Deferred Tax 

c) Provision for taxation for earlier year 

Net Profit/(Loss) for the period (7-8) 

10 Other Comprehensive income 

(a) () items that will not be reclassified to 
Profit or loss 

(b)l() tems that will be reclassified to 
Profit or loss. 

() Income tax relating to items that will 
not be reclassified to Profit or loss. 

|(0) Income tax relating to items that will 

CIN: L34103PN1944PLC020842 
E-mail : investors@promier.co.in 

be reclassified to Profit or loss 

Total Comprehensive income for the 
period (9+10) 

31.03.2023 31.12.2022 

(Unaudited / (Unauditod ! 

20 

PREMIERLTD. 

Rovlewed) Rovlewed) 

20 

43 

178 

61 

282 

(262) 

(262) 

Quarter ended 

(262) 

(262) 

7 

7 

45 

260 

51 

356 

(349) 

(349) 

(349) 

(349) 
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Standalone 

31.03.2022 

(Audited) 

4 

4 

47 

293 

86 

426 

(422) 

(422) 

(212) 

(210) 

(210) 

31.03.2023 

(Audited) 

35 

35 

180 

1023 

197 

1401 

(1365) 

(1365) 

(1365) 

Year ended 

(1365) 

(Rs Lakhs) 

ANAK 

31.03.2022 

(Audited) 

39 

44 

83 

100 

191 

1342 

600 

311 

2544 

(2461) 

(2461) 

(212) 

(2249) 

(2249) 



12 
Paid-up Equity Share Capital (face 
value Rs 10 each) 

13 Earning per equity share (face value of 

Notes: 

(a) Basic 

(b) Diluted 

3037 

(0.86) 

(0.86) 

3037 

(1.15) 

(1.15) 

Place: Mumbai 

Date :30th May, 2023 

3037 

(0.69) 
(0.69) 

3037 

(4.49) 
(4.49) 
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1) The Company is undergoing Corporate Insolvency Resolution Process ("CIRP") vide order no. C.P. (IB) 
1224/MBI2020 pronounced on 29th January, 2021 by The Hon'ble National Company Law Tribunal ("NCLT"), Mumbai 
Bench under the provisions of the Insolvency and Bankruptcy Code, 2016 (the Code). Pursuant to the order, the 
management of affairs of the Company and powers of the Board of Directors of the Company are now vested with the 
Resolution Professional ('RP") who is appointed by the Hon'ble National Company Law Tribunal and reconfirmed by 
COC in first COC meeting . As the powers of the Board of Diretors are suspended since ClIRP initiation, these 
financial results have been prepared by the company and have been signed by the Resolution Professional Ms. 
Kanak Jani [|P Registration no.IBBIMPA-001//P-p.01757/2019-2020/12685). 

2) The Committee of Creditors (COC), in its 17th meeting held on 22nd January, 2022, discussed the Resolution plans 
submitted by the seven prospective resolution applicants (PRA) and have approved the resoluttion plan submitted by 
Fab Metals Pvt Ltd. with 92.47% assent through e-voting. The same has already been disclosed to the Stock 
Exchanges on 26th January, 2022. Accordingly, the further approval from the Hon'able NCLT, Mumbai Bench 
progress currentlly with the next hearing scheduled on 16th June, 2023 

3) The Company is being managed as a going concern during the CIRP. As mentioned in note no. 2 above the CIRP 
period shall continue till the Resolution Plan accepted by the CoC is approved by Hon'able NCLT, Mumbai Bench. 
The future prospects of the Company would be determined on the completion of CIRP. Therefore, the financial results 
have been prepared on a going concern basis. 

7) Previous period/year figures have been regrouped /restated and / or rearranged wherever necessary. 

3037 

4) The manufacturing activities at Company's plant at Chakan remain suspended since 3rd March, 2020 due to lack of 
working capital as reported during the previous quarterslyear end. Further, the operations remain affected due to the 
inability of the Company to function normally and continuing suspension of production post mid March 2020. 

(7.41) 

5) The Company is having funds available of Rs.25.84 lakhs in its separately earmarked "Unclaimed Fixed Deposits 
bank account". Since these amounts remained unclaimed for more than 7 years as at 31st March, 2023, they were 
due for transfer to the Investor Education & Protection Fund (IEPF). The Company is in the process of transferring the 
said amount to the IEPF as per Section 125 of the Companies Act, 2013. 

(7.41) 

6) The figures for the quarter ended March are the balancing figures between the audited figures in respect of the full 
financial year and the unaudited, reviewed and published year to date figures upto the quarter ended 31st December 
for the respective financial year. 

For Premier Ltd - In CIRP 

Taken on record by 

Kan�k Jani 

Resolution Professional 

01757/2019-2020/12685 
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Sr.No 

A 

B 

ASSETS 

Non-current assets 
(a) Property, Plant and Equipment 
(b) Capital work-in-progress 
(c)l Investment Property 
(d)Other Intangible Assets 
(e) Financial assets 

(0)]Investments
()JLoans 

(ii)|Other Financial Assets 
(lOther Non-Current assets 

Current Assets 
(a)l Inventories 
(b) Financial assets 
()) Cash and cash equivalents 

Particulars 

equivalents 

(ü) Bank balances other than Cash and Cash 

(ii)|Loans 
(iv)Other Financial Assets 
(c)Current tax assets (net) 
(d)Other current assets 

EQUITY AND LIABILITIES 

1)|Equity 
a Share Capital 
bOther equity 

2)| LIABILITIES 
Non Current Liabilities 

(a) Financial liabilities 
(o) Borrowings 

(ia) Lease liability 
(b) Provisions 

Other non-current liabilities 

Current Liabilities 

(a) Financial liabilities 
(o) Borrowings 

(ia)Lease liability 
(ü)Trade payables 
(b)|Other current liabilities 
(c)Provisions 

Place: Mumbai 

Statement of Assets & Liabilities 

Date :30th May. 2023 

Total ASsets 

Total Equity and Liabilities 

As at 31.03.2023 

Audited 

4,284.12 
351.95 

8,597.22 

0.25 

194.75 

281.84 

3,718.73 

1,530.42 

134.01 

648.38 

6.64 

4.94 

84.21 

3,039.95 

(34,977.05) 

1,122.03 

510.55 

27,839.58 
16.711.05 

128.03 

1,551.66 

3,831.82 
79 86 

Standalone 

Page 3 of 4 

17,428.86 

2,408.60 

19,837.46 

(31,937.10) 

1,632.57 

50,141.98 

19,837.46 

5,307.60 

As at 31.03.2022 

Audited 

351.95 

8,597.22 

194.75 

0.25 

274.68 

3,718.73 

577.21 

130.84 

648.38 

1.72 

1.54 

97.88 

3,039.95 

(33,611.83) 

1,250.05 

51055 

26,714 46 

16,711.04 

111.95 

Kanak J au 
Resolution Professionat 

1,649.11 

3,447.59 
79.86 

For Premier Ltd- In CIRP 

(Rs.Lakhs) 

18,445.17 

1,457.56 

19,902.73 

(30,571.38) 

1,760.60 

48,714.01 

19.902.73 

IP Registration No IBBUPA-001/P.p.01757/2019-202012685 



Standalone Cash Flow Statement 

Particulars 

(A) CASH FLOW FROM OPERATING ACTIVITIES 
|Net ProfitU(Loss) before tax 
Adjustments for 
|Interest lIncome (IND-AS) 
Interest Income 

Loss / (Profit) on sale of assets 

Rent Expenses (IND-AS) 
Unrealized Foreign Exchange Fluctuation 
Sundry Balances written off 
Depreciation 

|Interest and Financial Charges 
|Operating profit before Working capital changes (a) 
|Adjustments for: 
(Increase) / Decrease in Trade & Other Receivables 
(Increase) / Decrease in Inventories 
|Increase / (Decrease) in Trade payable, Provision & Other current 
Liabilities 

Change in working capital (b) 
|Cash generated from Operations (a+b) 
Direct Taxes Net Received / (Paid) 

Net Cash Flow from Operating activities (A) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds from sale of assets 

Release / (Investment) in Margin deposits 
JInterest & Dividend Received 

Net Cash flow from Investing activities (B) 

(C) CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non-current borrowings (net of repayment) 

Proceeds from current borrowings (net of repayment) 

Receipt of EMD under CIRP Process(net of repayment) 
Payment of Lease Liability 

|Interest paid 
Net Cash flow from Financing activities ( C) 
Net increase in Cash and cash equivalents ( A+B+C) 

Op. Bal. Cash & cash equivalents 
CI. Bal. Cash & cash equivalents 

Place: Mumbai 

Date :30th May, 2023 

Page 4 of 4 

For year ended 

31.03.2023 

(1,365.21) 

(7.16) 
(28.19) 

13.94 

3.22 

1,023.47 

179.62 

(180.31) 

(0.27) 

286.75 

286.48 

106.17 

(3.40) 
102.77 

(3.16) 
23.26 

20.10 

(0.00) 

1,120.00 

(289.06) 

(0.60) 
830.34 

953.21 
577.21 

1,530.42 

(Rs Lakhs) 
For the year ended 

31.03.2022 

(2,459.76) 

(6.26) 
(15.27) 

600.09 

For Premier Ltg - In CIRP 

13.94 

1.23 

6.30 
1,341.78 

191.11 

(326.83) 

6.28 

100.00 

302.19 
408.47 

81.64 

371.79 

453.43 

86.00 
43.05 

13.91 

142.96 

11.68 
220.00 

(262.78) 

(3.29) 
(34.39) 
562.00 

15.21 

577.21 

Kanák Jani 
Resolution Professional 

IP Registration No. IBBI/PA-001/|P-P 
01757/2019-2020/12685 
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Sr.No 

A 
ASSETS 
Non-current assets 

(a)Property, Plant and Equipment 
(b)Capital work-in-progress 
(c)| Investment Property
(d)Other Intangible Assets
(e)| Financial assets

()|Investments 
(ü)|Loans 
(ii)) Other Financial Assets
(lOther Non-Current assets

Current Assets

(a)|Inventories 
(b)Financial assets
(0Cash and cash equivalents 

equivalents 

Particulars 

(ü) Bank balances other than Cash and Cash 

(i)| Loans 

(iv)|Other Financial Assets 
(c) Current tax assets (net) 

(d)Other current assets 

EQUITY AND LIABILITIES 

1) Equity 
a Share Capital

blOther equity 

2)|LIABILITIES 
Non Current Liabilities 

(a) Financial liabilities 
() Borrowings 

(ia)Lease liability 
(b) Provisions 
©Other non-current liabilities 

Current Liabilities 
(a)lFinancial liabilities 
() Borrowings 

(ia)l Lease liability 
(i)) Trade payables 
(b)lOther current liabilities 

(c)]Provisions 

Place: Mumbai 

Statement of Assets & Liabilities 

Date :30th May, 2023 

Total Assets 

Total Equity and Liabilities 

As at 31.03.2023 
Audited 

4,284.12 
351.95 

8,597.22 

0.25 

194.75 

281.84 

3,718.73 

1,530.42 

134.01 

648.38 

6.64 

4.94 

84.21 

3,039.95 
(34,977.05) 

1,122.03 

510.55 

27,839.58 

16,711.05 
128.03 

1,551.66 

3,831.82 

79.86 

Consolidated 

Page 3 of 4 

17.428.86 

2,408.60 

19,837.46 

(31,937.10) 

1,632.57 

50,141.98 

19,837.46 

5,307.60 

351.95 

8.597.22 

As at 31.03.2022 

Audited 

0.25 

194.75 

274.68 

3,718.73 

577.21 

130.84 

648.38 

1.72 

1.54 

97.88 

3,039.95 

(33,611.83)

1,250.05 

510.55 

26,714.46 

16,711.04 

Karak Jani 

Resolution Professional 

111.95 

For Premier Ltd-In CIRP 

1,649.11 
3,447.59 

79.86 

(Rs.Lakhs) 

18,445.17 

1,457.56 

19,902.73 

(30,571.88) 

1,760.60 

48,714.01 

19,902.73 

IP Registration No. IBB/IPA-001/|P-P-0175712019-2020/12685 



Consolidated Cash Flow Statement 

Particulars 

(A) CASH FLOW FROM OPERATING ACTIVITIES 
Net ProfiU(Loss) before tax 
Adjustments for 
Interest Income (IND-AS) 
Interest Income 

Loss / (Profit) on sale of assets 
Rent Expenses (IND-AS) 
Unrealized Foreign Exchange Fluctuation 
|Sundry Balances written off 
|Depreciation 
Interest and Financial Charges

Oporating profit boforo Working capital changes (a) 
Adjustments for 
(Increase) /Decrease in Trade & Other Receivables 
(Increase) / Decrease in Inventories 
Increase / (Decrease) in Trade payable, Provision & Other current 
Liabilities 
Chango in working capital (b) 
Cash generated from Oporations (a+b) 

Direct Taxes Net Received/ (Paid) 
Net Cash Flow from Oporating activitios (A) 

(B) CASH FLOW FROM INVESTING ACTIVITIES 
Proceeds from sale of assets 

Release / (Investment) in Margin deposits 
Interest & Dividend Received 

Net Cash flow from Investing activities (B) 

(C) CASH FLOW FROM FINANCING ACTIVITIES 
Proceeds from non-current borrowings (net of repayment) 

Proceeds from current borowings (net of repayment) 
Receipt of EMD under CIRP Process (net of repayment) 
Payment of Lease Liability 
Interest paid 
Net Cash flow from Financing activities ( C ) 
Net increase in Cash and cash equivalents ( A+B+C) 
|Op. Bal. Cash & cash equivalents 
CI. Bal. Cash & cash equivalents 

Place: Mumbai 

Date :30th May, 2023 

Page 4 of 4 

For yoar ended 

31.03.2023 

(1,36521) 

(7.16) 
(28.19) 

13 94 
3.22 

1.023.47 
179.62 

(180.34) 

(0.27) 

286.75 

286.48 

106.17 

(3.40) 
102.77 

(3.16) 
23.26 

20.10 

(0.00) 

1,120.00 
(289.06) 

(0.60) 
830.34 

953.21 

577.21 
1,530.42 

(Rs Lakhs) 
For the year ended 

31.03.2022

(2,459.76)

Kanak Jani 

(6.26) 
(15 27) 

For Premier ;td - In CIRP 

600.09 

13.94 

1.23 

6.30 

1,341.78 
191.11 

(326.83) 

6.28 
100.00 

302.19 

408.47 

81.64 
371.79 

453.43 

86.00 
43.05 

13.91 
142.96 

11.68 

220.00 

(262.78) 
(3.29) 

(34.39) 
562.00 

15.21 
577.21 

AK JANI 

SoLVEWc Resolution Professional 

IP Registration No. IBBI/PA-001//P-P. 
01757/2019-2020/12685 
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