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CIN NO : 115494GJ2013P1C073468

Daret 73/02/2025

SYMBOL: NARMADA
SCRIP: 543643

SUB: OUTCOME OF BOARD MEETING

Dear Sir/Madam,

Sub: Intesrated Filine (Financial ) for the 3d o uarter and the nine months ended 3l'r
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To,
Head - Listing Operations,
BSE Limited,
P.J. Towers, Dalal Street, Fort,
Mumbai - 400 001.

To,
The Corporate Relations Departrnent

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,

Bandrakurla Complex,
Bandra (E), Mumbai - 400051.

Dccem r 2021

pursuanr to SEBI Circular No. SEBruO/CFD/CFD-POD/2/CIR/P120241185 dated 3lst
December 2024, read with BSE Circular No. 202501024 and NSE Circular No'

NSE/CML/2025I02 dated 02nd January 2025, we are submitting herewith the Integrated

Filing (Financial) for the 3d quarter and the nine months ended 3l'r December 2024.

The un-audited Financial Results for the 3d quarter ended 3 l'1 December, 2024 are approved

by the Board of Directors ofthe company at its Meeting held on Thursday, 13th February,

2bZS at O4:OO pm (concluded atl!3 pm) at the corporate office of the Company'

NEERAIKUMAR SURESHCHANDRA AGRAWAL

CHAIRMAN AND MANAGING DIRECTOR

(DIN:06473290)
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Regd. Office : 6l3iP-1, lJpura (Jethali) Dhanpura Road, Tal. Jotana, Dist. l\rehsana. (Gujarat) INDIA + Tele. : 02762 - 265165
e-mail : infonarmadaagrobase@gmail.com + www.narmadaagrobase.com

We request you to kindly take the above on record'

Yours faithfully,
FoT, NARMADA AGROBASE LIMITED

YiA'-

Corp. Office : 401, Silicon Tower, Above Freezeland Restaurant, Nr. National Handloom, Law Garden, Ellisbridge, Ahmedabad-380009.
Tel. : +91-79-26448824,40370886 r Mob.94260 88802,92274 0/.061



NARMADAAGROBASE XID.
Mfg. Delinter Cotton Seeds & Cattle Feed
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Integrated Filing (Financial) for the quarter and the nine months ended 31st December
2024

FoT, NARMADA AGROBASE LIMITED

NEERAJKUMAR SURESHCHANDRA AGRAWAL
CHATRMAN AND MANAGING DIRECTOR
(DlN:06473290)

,-N

Financial Results Enclosed as Annexure A
Statement on deviation or variation for proceeds of
public issue, rights issue, preferential issue, qualified
institutions placement etc

Enclosed as Annexure B

Format for disclosing outstanding default on loans and
debt securities

Not Applicable

Format for disclosure of related party transactions
(applicable only for half yearly filings i.e., 2nd and 4th
quarter)

Not Applicable

Statement on impact of audit qualifications (for audit
repo( with modified opinion) submitted along-with
annual audited financial results (Standalone and
Consolidated separately) (applicable only for Annual
Filing i.e., 4th quarter)

Not Applicable
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The Board of Directors

Narmada Agrobase Limited

lndependent Limited Review Report on the quarterly unaudited Standalone Financial

Results ofthe Company punsuant to the regulation 33 ofthe SEBI (Listing Obligations And

Disclosure Requirements) Regulations, 2015, as amended

L. We have reviewed the accompanying statement of unaudited financial results of Narmada

Agrobase Ltd. (the "Company''l for the quarter ended December 3L, 2024 which include

financial results ended on that date to8ether with the relevant notes thereon (the

'Statement"). The Statement has been prepared by the Company pursuant to Regulation 33

of the S€curities and Exchange Board of lndia (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (The "Listing Regulations, 2015"). The statement is the

responsibility of the Company's management and has been approved by the Board of

Directors. Our responsibility is to issue a report on tle Statement based on our review.

2. This Statement, which is the responsibility of the Management and approved by the

Company's Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in the Indian Accounting Standard 34 "lnterim Financial

Reporting" (lnd AS 34), prescribed under Section 133 of the Companies AcL 2013 read wit}

relevant rules issued thereunder and other accounting principles generally accepted in

lndia. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the

lndependent Auditor of tle Entity", issued by the lnstitute ofChartered Accountants oflndia

(lCAl). A review of interim financial information consists of making inquiries, primarily of

company's personnel responsible for financial and accounting matters, and applying

analytical and other review procedures. A review is substantially less in scope than an audit

conducted in accordance with Standards on Auditing specified under Section 143(10) of the

Tto

1001-1002, 1oth Floor, ,$hreet-lll. Nr. Mithakhali Six Roads, Law Garden, Ahmedabad 380 006.

T0l.: 079-26449920. 079-26449930, 079-40032023 I Email: claents@jainkediasharma.com
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Companies Act, 2013 and consequently does not enable us to obtain assurance that we would

become aware ofall significant matters that might be identilied in an audit. Accordingly, we

do not express an audit opinion. We also performed procedures in accordance with the

circular issued by the SEBI under Regulation 33 (8) of tie SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. Based on our review conducted as above, nothing has come to our attention tiat causes us

to believe that the Statement has not been prepared in all material respects in accordance

with applicable Indian Accounting Standard ('lnd AS') and other recognised accounting

practices and policies, and has not disclosed the information required to be disclosed in

terms of Listing Regulations including the manner in which it is to be disclosed, or that it

contains any material misstatemenL

For lain Kedia & Sharma

Chartered Accountants

FRN:103920W

Place: Ahmedabad

Date: 13rh February,z025

Aiaylaishna Sharma

Partner

Membership No. 035075

UDIN: 25035075BMI18M9480
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NARMADA AGROBASE LIMITED Stellar Results :  

Q3 EBIDTA increases by 252.82%, PAT surges by 678.84% 

 

Ahmedabad; February 13th, 2025 – NARMADA AGROBASE LIMITED, one of the leading cattle 

feed manufacturer, is pleased to announce a significant increase in its Profit After Tax (PAT) for 

the [Q3 FY25]. The company has achieved a remarkable growth in PAT of 678.84% compared to 

the same period last year. 

 

Key Highlights: 

 Profit After Tax (PAT) increased to ₹10 million, marking an exceptional growth of 

678.84% compared to ₹1.28 million in same period last year. 

 The company’s EBITDA grew by 252.82% to reach ₹16.61 million. 

 Strong performance across business segment contributed to the overall growth. 

 

Neeraj Agrawal, Chairman & Managing Director, commented: 

"We are thrilled to report such strong financial results, driven by both our operational efficiency 

and strategic initiatives. The significant increase in our Profit After Tax is a testament to the 

hard work of our team and the continued demand for our products and services. Our 

performance reflects our commitment to growth and value creation for our shareholders. This 

outstanding quarter reflects our strategic investments in growth and our ability to execute in a 

rapidly changing market environment. As we move forward, we remain focused on delivering 

sustainable growth, enhancing shareholder value, and capitalizing on new opportunities that 

align with our long-term vision" 

 

Outlook: 

The company remains optimistic about its growth prospects in the upcoming quarters, with 

continued focus on expanding into new markets, enhancing product offerings, etc. The 

company is well-positioned to capitalize on emerging opportunities and continue its trajectory 

of strong performance. 

 

For further information please visit our website www.narmadaagrobase.com 
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1001-'1002, 10fi Floor, frbhiteet-lll, Nr. Mithakhali Six Roads, Law Garden, Ahmedabad 380 006.

Tsl.: 079-26449920, 079'26449930, 079-40032023 I Emall: clients@jainkediasiarma.com

To,
The Board of Directors,
Narmade Agrobase Limated
6l3vP-1,lJ Pura (Jethaji) Dhanpura Road,
Tal. Jotana, Mahesana,
Gujarat, lndia, 384421

lndependent Practitioners Certificate for Utilization of the lssue Proceeds as at oeriod
ended December 31, 2021,

t. This Certificate is issued in accordance wilh the terms of our engagement letter Dated
1d Ju',,e m21.

2. The accompanying statement (Annexure A) contains details of manner of the
Utilization of funds as stated in the linal "Letter of Offer "dated September '17,2O21.
a docurnent issued by Narmada Agrobase Limited as at period endsd Oecember 31,
2021. The Funds were raised by the company pursuant to the Right lssue of up to
2,43,87685 units aggregating up to Rs. 3658. 15 hkhs.

anagements Responsibility

3. The accompanying Statement, including the creation and maintenance of all
accounling and other records supporting its contents, is solely the responsibility ofthe
Management of the Company. The Management is responsible for the designing,
implemenling and rnaintaining intemal control relevant to the preparation and
presentation of the Staternent, and applying an appropriate b6is of preparation; and
making estimates lhat are reasonable in lhe circumstances.

4. The Management is also responsible ficr ensuring that the Company complies with the
requirements of the SEBI and for providing all relevant information to the Securities
Exchange Board of lndia. The Company is also responsible to comply with the
requirements of the various Lenders, Banks & Financial institutions.

JAIN
KEDIA
&
STIARPIA

CIIARTERED
ACCOUNTANTS

Practitioner'3 R6pomibility

5. lt is our responsibility to obtein reasonable assunan@ and form an opinion as to
whether the StaterEflt is in agreement with th6 rnanner of utilization of funds as stated
in the linal "Prospectus " document as at quarter ended December 31, 202{,

6. We have verified and relied on the following documentJdelails:

1. The proposed proceeds from Public lssue and proposed utilization of proceeds
as per the final "Prospectus" document;

2. The bank statemer s with regards to the receipt of the total proceeds from the
Publh lssue.

3. The bank statemenls with regards to the utilization of the proceeds as per the
fi nal "Prospectus' document.

1j' TK9



4. Below are abbreviations used in the Annexure A:

7. We conducted our examination of the Statement in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the lnstitute of Chartered
Accountants of lndia. The Guidance Note requires that we comply with the ethical
requirements ofthe Code of Ethics issued by the lnslitute of Chartered Accountants of
lndia.

8. We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms thal Perform Audns and Reviews of
Historical Financial lnformation, and Other Assurance and Related Services
Engagemenls.

9. Based on the information and explanation provided to us, in our opinion,
a) the accompanying statement (Annexure A) is in agreemenl with the manner of

utilization of funds as stated in the "Prospectus 'issued by the Company and
b) there are no deviations in the use of proceeds from the obiects stated in the

Prospectus.

We further certify that as on December 31, 2024 the Company has utilized Rs. 3458.15
Lakh as stated in the "Letter of Offer 'and there is balance of Rs. 770.00 lakhs pending
for utilization,

Restriction on Use

10. This certificate is addressed to and provided to the managemenl ofthe company solely
for the purpose of submitting it to SEBI/Exchange and should not be used for any other
purpose. Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other person to whom this certificate is short n or into
whose hands it may come without our prior consent in writing.

For Jain Kedia & Sharma
Chartered Accountants
FRN no.103920W

I

Ajaykrishan Sharma
Partner
Membership No. 035075
UDIN: 250350758i11L8L8563

Date: 13s February 2025
Place: Ahmedabad
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Annexure I

S.N Original Obiect of
issue

Modified
Ob,ect

Onginal
AllocaUon
(Rs. In
kktrs)

Modified
allocation,
ifany

Funds
utilised
(Rs.ln
Lakhs)

Funds Unudlised (Rs. ln
Lakfis)

Remarks

Capital Expenditure 770.OO 10 CR fixed
deposit Hold on

2 To MeetWorking
Capital
Requlrements

1787.OO 1787.00

3 General Corporate
Purpos€

901.15 901.15

t 770.OO

Tt s
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