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SEC/PB/11/2023-24                                                07.04.2023   

The Manager  
The National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex,  
Bandra (E), Mumbai - 400 051 

The Manager  
Department of Corporate Services  
BSE Limited,  
Phiroze Jeejeebhoy Towers,  
Floor 25, Dalal Street, Mumbai- 400 001 

Ref.: Scrip Symbol: FEDERALBNK/Scrip Code: 500469  

Dear Madam/ Sir,  

Ref.: Reg. 44 (3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

Sub: Results of postal ballot. 

In continuation to our letter no. SEC/PB/336/2022-23 dated March 07, 2023 and pursuant to the 

Regulation 44 (3) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are 

pleased to inform you that all the resolutions set out in the postal ballot notice dated March 04, 2023, 

have been passed by the members of the Bank through remote e-voting with requisite majority on April 

06, 2023. 

In this regard, the result of aforesaid postal ballot (Annexure I) along with a copy of scrutinizer's report 

(Annexure II) are attached. 

This is for your information and records. 

Thanking you,  

For The Federal Bank Limited 

 
 
Samir P Rajdev 
Company Secretary 
 
Encl: As above 
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Annexure I 
 

General information about company 

Scrip code 500469 

NSE Symbol FEDERALBNK 

MSEI Symbol NOTLISTED 

ISIN INE171A01029 

Name of the company The Federal Bank Limited 

Type of meeting Postal Ballot 

Date of the last day of receipt of postal 
ballot forms  

06-04-2023 

Start time of the meeting NA 

End time of the meeting NA 

 

Scrutinizer Details 

Name of the Scrutinizer M DAMODARAN 

Firms Name M Damodaran & Associates LLP 

Qualification CS 

Membership Number 5837 

Date of Board Meeting in which appointed 04-03-2023 

Date of Issuance of Report to the company 07-04-2023 

 

Voting results 

Record date 03-03-2023 

Total number of shareholders on record date 7,59,254 

No. of shareholders present in the meeting either in person or through proxy 

a) Promoters and Promoter group NA 

b) Public NA 

No. of shareholders attended the meeting through video conferencing 

a) Promoters and Promoter group NA 

b) Public NA 

No. of resolution passed in the meeting 3 
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Resolution (1) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the agenda/ 
resolution? 

No 

Description of resolution considered Re‐appointment and payment of remuneration including variable pay to 
Ms. Shalini Warrier (DIN: 08257526), Executive Director of the Bank 

Category Mode of voting No. of shares 
held                  

No. of votes 
polled                

% of Votes polled 
on outstanding 

shares  

No. of votes 
– in favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes against 
on votes polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter 
and 
Promoter 
Group 

E-Voting               

Poll             

Postal Ballot (if applicable)             

Total               

Public- 
Institutions 

E-Voting 1497639537 1303366163 87.0280 1299951271 3414892 99.7380 0.2620 

Poll             

Postal Ballot (if applicable)             

Total 1497639537 1303366163 87.0280 1299951271 3414892 99.7380 0.2620 

Public- Non 
Institutions 

E-Voting 618153682 133348973 21.5721 133270016 78957 99.9408 0.0592 

Poll             

Postal Ballot (if applicable)             

Total 618153682 133348973 21.5721 133270016 78957 99.9408 0.0592  
Total 2115793219 1436715136 67.9043 1433221287 3493849 99.7568 0.2432 

Whether resolution is Pass or Not. Yes 

 
Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group Nil 

Public Institutions Nil 

Public - Non-Institutions NIl 
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Resolution (2) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the agenda/ 
resolution? 

No 

Description of resolution considered Payment of Performance Linked Incentive and grant of Stock Options to Ms. 
Shalini Warrier (DIN: 08257526), Executive Director of the Bank for the FY 
2021‐22 

Category Mode of voting No. of 
shares held                  

No. of votes 
polled                

% of Votes polled 
on outstanding 

shares  

No. of votes 
– in favour 

No. of votes 
– against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter & 
Promoter 
Group 

E-Voting               

Poll             

Postal Ballot (if applicable)             

Total               

Public- 
Institutions 

E-Voting 1497639537 1303366163 87.0280 1299927333 3438830 99.7362 0.2638 

Poll             

Postal Ballot (if applicable)             

Total 1497639537 1303366163 87.0280 1299927333 3438830 99.7362 0.2638 

Public- Non-
Institutions 

E-Voting 618153682 133349190 21.5722 133218409 130781 99.9019 0.0981 

Poll             

Postal Ballot (if applicable)             

Total 618153682 133349190 21.5722 133218409 130781 99.9019 0.0981  
Total 2115793219 1436715353 67.9043 1433145742 3569611 99.7515 0.2485 

Whether resolution is Pass or Not. Yes 

 
Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group Nil 

Public Institutions Nil 

Public - Non-Institutions NIl 
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Resolution (3) 

Resolution required: (Ordinary / Special) Ordinary 

Whether promoter/promoter group are interested in the agenda/ 
resolution? 

No 

Description of resolution considered Payment of Performance Linked Incentive and grant of Stock Options to                               
Mr. Ashutosh Khajuria (DIN: 05154975), Executive Director of the Bank for the 
FY 2021‐22 

Category Mode of voting No. of 
shares held                  

No. of votes 
polled                

% of Votes polled on 
outstanding shares  

No. of votes 
– in favour 

No. of 
votes – 
against 

% of votes in 
favour on votes 

polled  

% of Votes 
against on votes 

polled  

  (1) (2) (3)=[(2)/(1)]*100  (4) (5) (6)=[(4)/(2)]*100 (7)=[(5)/(2)]*100 

Promoter & 
Promoter 
Group 

E-Voting               

Poll             

Postal Ballot (if applicable)             

Total               

Public- 
Institutions 

E-Voting 1497639537 1303366163 87.0280 1299899810 3466353 99.7340 0.2660 

Poll             

Postal Ballot (if applicable)             

Total 1497639537 1303366163 87.0280 1299899810 3466353 99.7340 0.2660 

Public- Non-
Institutions 

E-Voting 618153682 132864270 21.4937 132739868 124402 99.9064 0.0936 

Poll             

Postal Ballot (if applicable)             

Total 618153682 132864270 21.4937 132739868 124402 99.9064 0.0936  
Total 2115793219 1436230433 67.8814 1432639678 3590755 99.7500 0.2500 

Whether resolution is Pass or Not. Yes 
 

Details of Invalid Votes 

Category No. of Votes 

Promoter and Promoter Group Nil 

Public Institutions Nil 

Public - Non-Institutions NIl 
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