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NIMBUS NIMBUS PROJECTS LIMITED e
_d (An1SO 9001 : 2015 Certified Company) CIN : L74899DL1993PLC055470 ESTATE
NPL/BSE/2024-25/23 May 25, 2024
To,

The General Manager,

Department of Corporate Services,

BSE Limited,

P.]. Towers, Dalal Street, Mumbai - 400 001

BSE Scrip Code - 511714

Sub: Outcome of the Meeting of Equity Shareholders of Nimbus Projects Limited convened
pursuant to the NCLT Order dated 20* February, 2024 (“NCLT Convened Meeting”/“the
Meeting”) for their approval on Scheme of Arrangement for Amalgamation of Gupta
Fincaps Private Limited (‘Transferor Company 1°’), Urvashi Finvest Private Limited
(‘Transferor Company 2’), Intellectual Securities Private Limited (‘Transferor Company
3’), Happy Graphics and Exhibition Private Limited (‘Transferor Company 4’), Link
Vanijya Private Limited (‘Transferor Company 5’), Dynamo Infracon Private Limited
(‘Transferor Company 6°’), Pushpak Trading & Consultancy Private Limited
(‘Transferor Company 7’), Mokha Vvapaar Private Limited (‘Transferor Company 8’),
Padma Estates Private Limited (‘Transferor Company 9°) with Nimbus Projects Limited
(‘Transferee Company / Company’) and their respective Shareholders and Creditors
under the provisions of Section 230 - 232 of the Companies Act, 2013 read with relevant
Rules of Companies (Compromises’ Arrangements and Amalgamations) Rules , 2016
(“Scheme”) pursuant to Regulation 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir / Ma’am,

This is in reference to the captioned subject, in relation to the NCLT Convened Meeting of Equity
Shareholders of the Company held today i.e. Saturday, 25t May, 2024, we hereby submit the
following disclosures:

1. Summary of proceedings of the Meeting of the Equity Shareholders of the Company -
Annexure-A;

2. E-voting Results and Consolidated Scrutinizer's Report dated May 25, 2024 on the E-
voting results of the Meeting of the Equity Shareholders of the Company - Annexure-B.

We further wish to inform that as per the aforementioned Consolidated Report of the Scrutinizer,
the Equity Shareholders with requisite majority have duly approved the proposed Scheme of
Arrangement for Amalgamation of Gupta Fincaps Private Limited (‘Transferor Company 1’),
Urvashi Finvest Private Limited (‘Transferor Company 2’), Intellectual Securities Private Limited
(‘Transferor Company 3’), Happy Graphics and Exhibition Private Limited (‘Transferor Company
4’), Link Vanijya Private Limited (‘“Transferor Company 5’), Dynamo Infracon Private Limited
(‘Transferor Company 6’), Pushpak Trading & Consultancy Private Limited (“Transferor Company

Regd. Office : 1001-1006,10th Floor, Narain Manzil, 23 Barakhamba Road, New Delhi-110001 Phone: 011-42878900
Fax : 011-41500023, E-mail : nimbusindialtd@gmail.com, Web. : www.nimbusprojectsltd.com
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7’), Mokha Vyapaar Private Limited (‘Transferor Company 8’), Padma Estates Private Limited
(‘Transferor Company 9’) with Nimbus Projects Limited (‘Transferee Company / Company’) and
their respective Shareholders and Creditors.

You are kindly requested to take the same on records.

Yours faithfully,
For & on behalf of Nimbus Projects Limited

. Digitally signed by
Rajeev Rajeev Kumar Asopa

Date: 2024.05.25
Kumar Asopa 1;;497;34 +05'30'
Rajeev Kumar Asopa
Director

DIN: 00001277

Enclosure: As Above
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Annexure-A

PROCEEDINGS OF THE NCLT (NEW DELHI BENCH) CONVENED MEETING OF EQUITY
SHAREHOLDERS OF NIMBUS PROJECTS LIMITED

The NCLT Convened Meeting of Equity Shareholders of the Nimbus Projects Limited (“the
Company”) was duly held on Saturday, 25t May, 2024 at 11:30 AM (IST) through Video
Conferencing (“VC”).

Mr. Parvindra Nautiyal, Advocate, was appointed as the Chairperson of the said meeting and
Mr. Shikhar Aggarwal, Advocate was appointed as Alternate Chairperson by the Hon'ble
NCLT.

Ms. Sonali Gupta, Company Secretary was appointed as the Scrutinizer of the of the Meeting
by the Hon’ble NCLT.

Since, the said NCLT convened meeting was held through VC, hence, the Registered Office of
the Company was taken as the deemed venue.

The Company had provided the remote e-voting facility to the participants from Wednesday,
22nd May, 2024 at 09:00 AM (IST) to Friday 24t May, 2024 at 05:00 PM (IST), to cast votes
electronically on the resolution set out in the Notice. Further, e-voting facility was made
available at the Meeting as per the instructions of the Chairperson of the meeting.

As the requisite quorum as prescribed in the order was not present at the time scheduled for
the meeting, hence, the meeting was adjourned for half an hour. The adjourned meeting re-
commenced at 12:03 P.M. (IST) and as per the NCLT Order, the Equity Shareholders present
at the adjourned meeting were deemed to be the quorum, the Chairperson called the Meeting
to order and conducted the proceedings. The Chairperson welcomed the participants.

Total 67 (Sixty Seven) Equity Shareholders attended the meeting through Video
Conferencing.

The Notice calling the Meeting was taken as read as it was circulated to all the Equity
Shareholders of the Company within the statutory timeline. Thereafter, the Chairperson
briefed the agenda of the said Meeting and after due deliberation took-up the agenda of
“Approval on Scheme of Arrangement for Amalgamation of Gupta Fincaps Private Limited
(‘Transferor Company 1'), Urvashi Finvest Private Limited (‘Transferor Company 2’),
Intellectual Securities Private Limited (‘Transferor Company 3’), Happy Graphics and
Exhibition Private Limited (‘Transferor Company 4’), Link Vanijya Private Limited
(‘Transferor Company 5’), Dynamo Infracon Private Limited (‘Transferor Company 6),
Pushpak Trading & Consultancy Private Limited (‘Transferor Company 7’), Mokha Vyapaar
Private Limited (‘Transferor Company 8’), Padma Estates Private Limited (‘Transferor

Regd. Office : 1001-1006,10th Floor, Narain Manzil, 23 Barakhamba Road, New Delhi-110001 Phone: 011-42878900
Fax : 011-41500023, E-mail : nimbusindialtd@gmail.com, Web. : www.nimbusprojectsltd.com
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Company 9’) with Nimbus Projects Limited (“Transferee Company / Company’) and with their
respective Shareholders and Creditors” to accord Shareholder’s decision. He further informed
that, Ms. Sonali Gupta, practicing Company Secretary had been appointed as the Scrutinizer
of the Meeting by the NCLT for scrutinizing the Remote E-Voting and E-Voting at the Meeting.

9. The Chairperson explained the rationale behind the Scheme.
10. The equity shareholders who registered themselves as speakers were allowed to speak
during the meeting. The Chairperson then requested those Members, who have not utilized

remote e-voting, to exercise their right to vote at the Meeting, for the aforementioned agenda.

11. Since, there was no other business to transact at the said Meeting, the Chairperson concluded
the Meeting at 12:30 P.M. (IST) with a vote of thanks.

Yours faithfully,

For & on behalf of Nimbus Projects Limited

Rajeev Digitally signed by
Rajeev Kumar Asopa
Ku mar Date: 2024.05.25
Asopa 17:48:11 +05'30'
Rajeev Kumar Asopa
Director

DIN: 00001277

Regd. Office : 1001-1006,10th Floor, Narain Manzil, 23 Barakhamba Road, New Delhi-110001 Phone: 011-42878900
Fax : 011-41500023, E-mail : nimbusindialtd@gmail.com, Web. : www.nimbusprojectsltd.com



Annexure -B

CS Sonali Gupta

Practising Company Secretary

SCRUTINIZER’S REPORT

To,

Shri. Parvindra Nautiyal

Chairperson of the Meeting of the Equity Shareholders of
Nimbus Projects Limited

(Transferee Company/Company)

Sub: Consolidated Scrutinizer’s Report on remote e-voting and e-voting at the
Hon’ble Tribunal convened meeting of the Equity Shareholders of Nimbus
Projects Limited held on Saturday, May 25, 2024 at 11:30 A.M. through Video
Conferencillg (VC) pursuant to the order passed by the Hon’ble National
Company Law Tribunal, New Delhi Bench dated 20" February, 2024.

Dear Sir,

Pursuant to an order dated 20" February, 2024 of the Hon’ble National Company Law
Tribunal, New Delhi Bench (“Tribunal™ or “NCLT”) passed in Company Application No.
CA(CAA) No. 7/ ND/ 2024, it was directed to hold the meeting of the Equity Shareholders
of Nimbus Projects Limited for seeking their approval to the Scheme of Arrangement for
Amalgamation of Gupta Fincaps Private Limited (‘Transferor Company 1), Urvashi Finvest
Private Limited (‘Transferor Company 2°), Intellectual Securities Private Limited
(*Transferor Company 3°), Happy Graphics and Exhibition Private Limited (‘Transferor
Company 47), Link Vanijya Private Limited (‘Transferor Company 5°), Dynamo Infracon
Private Limited (*Transferor Company 67), Pushpak Trading & Consultancy Private Limited
(“Transferor Company 7°), Mokha Vyapaar Private Limited (‘Transferor Company 87),
Padma Estates Private Limited (‘Transferor Company 9’) and Nimbus Projects Limited
(“Transferee Company’) and their respective Shareholders and Creditors (*Scheme”), under

Section 230 to 232 of the Companies Act, 2013.

I, Sonali Gupta, Practicing Company Secretary (ACS No. 36266), was appointed as the
Scrutinizer by the Hon’ble National Company Law Tribunal, New Delhi (“NCLT”) pursuant

C-223/4, 3rd Floor, Opp. Geeta Mandir, Near Ghanta Ghar, Hari Nagar, New Delhi - 1100
Email Id: csguptasonali@gmail.com Mobile No. +91-9920110834
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2024, for the purpose of scrutinizing the remote e-voting process prior to the meeting and e-
voting during the NCLT convened meeting of the Equity Shareholders of the Company to be
held on Saturday, 25" May, 2024 at 11:30 AM IST through Video Conferencing / Other
Audio Visual Means (“VC/OAVM”) (“Meeting”).

At 11:32 AM (IST), as communicated to the undersigned by Mr. Praveen Kumar, Assistant
Manager and Co-ordinator of the meeting on behalf of Alankit Assignments Limited,
Registrar and Transfer Agent (“"RTA”), the quorum i.e. 1031 equity shareholders, as specified
in the order of the Hon'ble NCLT dated 20.02.2024 was not present. It was also informed to
the undersigned that total shareholders eligible to vote were 2293 (Two Thousand Two
Hundred Ninety Three) Equity Shareholders having 1,08,38,000 (One Crore Eight Lakh
Thirty Eight Thousand) Equity shares of Rs. 10/- each. The meeting was adjourned for half
an hour as per the directions contained in the order dated 20.02.2024, and the persons present
after the half an hour adjournment were deemed to constitute a valid quorum and the meeting
was called to order. The Meeting recommenced at 12:03 P.M. and at that time 67 equity

shareholders attended the meeting.

General Circular No. 14/2020 dated 08.04.2020, 17/2020 dated 13.04.2020, and subsequent
circulars issued by the Ministry of Corporate Affairs (“MCA”) the latest being 09/2023 dated
25.09.2023 and other relevant circulars issued from time to time (collectively referred to as
“MCA Circulars™) and Circulars issued by the Securities and Exchange Board of India
(SEBI) and the directions issued by NCLT vide its order dated 20" February, 2024 were

followed in conducting the said meeting.
Subject to the above, [ hereby submit my report as under:

1. Pursuant to the aforesaid order of the Hon’ble NCLT dated 20" February, 2024, the
Notice of the meeting along with the Explanatory Statement, copy of Scheme and
other annexures referred to in the notice were sent to those equity shareholders whose
names were appearing in the register of members/list of beneficial owners as received
from Alankit Assignments Limited, Registrar and Transfer Agent (“RTA”) as on
Friday, April 12, 2024 and whose emails addresses were registered with the

email address were not
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registered, the notice together with the documents accompanying the same, were sent

through physical mode.

The Company had provided to its equity shareholders the facility to exercise their
right to vote on the resolution included in the notice of the Meeting by remote e-

voting and by e-voting at the meeting through the platform of National Securities

Depository Limited (“NSDL"™).

The remote e-voting commenced on Wednesday, May 22, 2024 at 09:00 AM (1ST)
and was closed for voting after 5.00 p.m. (1ST) on Friday, May 24, 2024 at 05:00 PM
(1ST).

The shareholders holding equity shares as on cut-off date i.e. Saturday, May 18, 2024

were entitled to vote on the proposed resolution.

I have scrutinized and reviewed the remote e-voting and e-voting during the Meeting

based on the data downloaded from the website of NSDL.

The meeting was concluded at 12:10 P.M. on 25" May, 2024. The e-voting facility
was kept open till 12:25 P.M. on 25" May, 2024 to enable the equity shareholders to
cast their vote. After the closure of time provided for e-voting facility, the e-voting
platform was unblocked in the presence of 2 (Two) independent witnesses whose
details are given below, and, the combined report had been generated based on the

data downloaded from NSDL e-voting system.

Name: Mr. Suman Kumar Jha
Address: Flat No. 1514, Om Tower, Mahagun Mantra I, Greater Noida West
201306, U P
Name: Mr. S. Shiva
Address: A-304, Panchachuli Apartments, Plot E-14, Sector 61, Noida, U.P.
201301
,C 16266

* el
c./M 25'0‘30/ ’)

-
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The copy of the combined report generated from NSDL e-voting system and the
identification documents of the abovementioned witnesses duly self-attested are

annexed herewith as Annexure — 1 (Colly.).

In terms of Sections 230 to 232 of the Companies Act, 2013, the Scheme shall be
considered approved by the equity shareholders of the Company, if the resolution
mentioned in the Notice is approved at the Meeting by a majority in number
representing three fourths in value of the equity shareholders of the Company,
through electronic voting. Further, in accordance with the SEBI Master Circular No.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023, the Scheme shall be
acted upon only if the number of votes cast by the Public Shareholders in favour of
the aforesaid resolution for approval of Scheme is more than the number of votes cast
by the Public Shareholders against it. The Public Shareholders shall have same

meaning as defined in said Circular.

The Management of the Company is responsible to ensure the compliance with the
requirements of the Act and Rules framed there under and the SEBI Listing
Regulations as applicable relating to voting through remote e-voting, and e-voting
during the Meeting on the resolution mentioned in the Notice and SEBI Master

Circular No. SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023.

My responsibility as a Scrutinizer is to ensure that the voting process is conducted in a
fair and transparent manner and to prepare a Consolidated Scrutinizer's report on the
following:

a. Votes cast "in favour” or “against” the Resolution and “invalid” votes cast by the
Equity Shareholders based on the reports generated from the Remote E-voting
system provided by NSDL; and

b. Votes cast “in favour” or “against” the Resolution and “invalid” votes cast by the
Public Equity Sharcholders, during the window provided after the shareholders
meeting was called to order, based on the reports generated from the E-voting

system provided by NSDL.

The resolution placed before the shareholders and the consolidated result of the

remote e-voting prior to the meeting and e-voting dul}k'g{i:ﬁ?m eting seeking

G

\J ;
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£
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approval of the Equity Shareholders of the Company on the resolution, is given

below:

“RESOLVED THAT pursuant to the provisions of Sections 230 — 232 and
other applicable provisions, if any, of the Companies Act, 2013 (“Act”), the
rules, circulars and notifications made thereunder, the Securities and
LExchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (including any statutory modification or re-enactment
thereof for the time being in force) as may be applicable and the enabling
provisions of the Memorandum and Articles of Association of the Company
and subject to the sanction of Hon'ble National Company Law Tribunal, New
Delhi Bench (“NCLT”) and subject to such other approval(s), permission(s)
and sanction(s) of regulatory and other authorities, as may be necessary and
subject to such conditions and modifications as may be prescribed or imposed
by NCLT or by any regulatory or other authorities, while granting such
consents, approvals and permissions, which may be agreed to by the Board of
Directors of the Company (hereinafier referred to as the “Board”, which term
shall be deemed to mean and include one or more Commitiee(s) constituted/to
be constituted by the Board or any person(s) which the Board may nominate
to exercise its powers including the powers conferred by this resolution), the
arrangement embodied in the Scheme of Arrangement for Amalgamation
between Gupta Fincaps Private Limited (‘Transferor Company 1°), Urvashi
Finvest Private Limited (‘Transferor Company 2°), Intellectual Securities
Private Limited (‘Transferor Company 3°), Happy Graphics and Exhibition
Private Limited (‘Transferor Company 4’), Link Vanijya Private Limited
(‘Transferor Company 5°), Dynamo Infracon Private Limited (‘Transferor
Company 6°), Pushpak Trading & Consultancy Private Limited (‘Transferor
Company 7°), Mokha Vyapaar Private Limited (‘Transferor Company §’),
Padma  Estates Private Limited (‘Transferor Company 9°) and Nimbus
Projects Limited (‘Transferee Company’) and their respective Shareholders

and Creditors (“Scheme”), be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do

all such acts, deeds, matters and things, as it may, in its absolute discretion
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giving effect to the Scheme, as the Board may deem fit and proper.’

deem requisite, desirable, appropriate or necessary o give effect to this
resolution and effectively implement the arrangement embodied in the Scheme
and to accept such modifications, amendments, limitations and/or conditions,
if any, which may be required and/or imposed by the NCLT while sanctioning
the arrangement embodied in the Scheme or by any authorities under law, or
as may be required for the purpose of resolving any questions or doubts or
difficulties that may arise including passing of such accounting entries and/or

making such adjustments in the books of accounts as considered necessary in

]

A. Consolidated Voting Results of the Equity Shareholders (including Public

(1)

Shareholders)
Total valid votes casted
Number of members voted 86
Number of valid votes casted 58,97,781
Voted in favour of the resolution:
Mode No. of  Number of valid | % of total
Members votes cast in | number of valid
Voted favour of | votes cast in
resolution favour
Remote e- 81 58,97.772 99.9999%
voting prior to
the Meeting
E-voting at the 4 8 0.0001%
Meeting
Total 85 58,97,780 100%
(ii) Voted Against the resolution:
Mode No. of | Number of walid|% of total
Members votes cast against | number of
Voted the resolution valid votes cast
Remote e-voting 0 NA
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prior  to  the
Meeting
E-voting at the 1 1 100%
Meeting
Total 1 1 100%

(iii) Invalid Votes

No. of Members whose votes were | No. of Invalid Votes cast by
declared invalid them
0 NA

B. Consolidated Voting Results of the Public Equity Shareholders

Total valid votes casted by Public Equity Shareholders

()

Number of Public Equity Shareholders 78

voted

Number of valid votes casted by Public 6,48,048

Equity Shareholders

Voted in favour of the resolution:

Mode No. of Public | Number of valid | % of  total
Members votes  cast  in | number of valid
Voted favour of | votes cast in

resolution favour

Remote e- 73 6,48,039 99.999%

voting prior to

the Meeting

E-voting at the 4 8 0.001%

Meeting

Total Fif] 0,48,047 100%
(ii) Voted Against the resolution:

Mode No. of Public | Number of valid | % of total

Members votes cast against | number of
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Voted the resolution valid votes cast

Remote e-voting 0 NA NA
prior to  the
Meeting
E-voting at the 1 1 100%
Meeting

Total 1 1 100%

(iii) Invalid Votes

No. of Public Members whose votes | No. of Invalid Votes cast by them

were declared invalid
0 NA

Based on the foregoing, I report that:

(a) The Resolution as proposed in the Notice of the NCLT convened meeting is

passed with requisite majority i.e. 99.99% of the shareholders present/voting.
(b) A total of 3.75% of the total shareholders of the Company cast their vote.

(c) Scheme of Arrangement for Amalgamation between Gupta Fincaps Private
Limited (‘Transferor Company 1°), Urvashi Finvest Private Limited (‘Transferor
Company 2°). Intellectual Securities Private Limited (‘Transferor Company 3°),
Happy Graphics and Exhibition Private Limited (*Transferor Company 4°), Link
Vanijya Private Limited (‘Transferor Company 57), Dynamo Infracon Private
Limited (*Transferor Company 6°), Pushpak Trading & Consultancy Private
Limited (*Transferor Company 7°), Mokha Vyapaar Private Limited (‘Transferor
Company 87), Padma Estates Private Limited (‘Transferor Company 9°) and
Nimbus Projects Limited (*Transferee Company’) and their respective
Shareholders and Creditors (“Scheme”), under Sections 230 to 232 of the

Companies Act, 2013, is approved.
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(d) The resolution shall be deemed to have been passed on the date of NCLT
convened meeting of Equity Shareholders of the Company i.e. Saturday, May 25,

2024.

12. All the registers, relevant records and other incidental papers related to remote e-

voting prior to and during the meeting were handed over to the Company secretary of

the company for safe keeping.

Thanking You,

\

-

Sonali Gupta

Practicing Company Secretary
ACS No. 36266

CP No. 23680

UDIN: A036266F000450097

Place: New Delhi

Date: 25" May, 2024
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