
DIPNA PHARMACHEM LIMITED 
CIN: L24100GJ2011PLC066400 

Regd. Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, 
Makarba, Ahmedabad – 380 055                                      
E-mail: dharachem99@yahoo.in  

 
Date: 21st February, 2024 

To, 
BSE Limited, 
P. J. Towers, 
Dalal Street,  
Mumbai – 400 001. 
 
Dear Sir/ Madam, 
 

Sub: Newspaper advertisement of extract of notice of opening of Rights Issue 
Ref: Security Id: DPL / Code: 543594 

 
Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and Regulation 84 of the SEBI (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, the Company has given Newspaper Advertisement on 21st February, 2024 of 
notice of opening of Rights Issue of Equity shares. 
 
Kindly take the same on your record and oblige us. 
 
Thanking You. 
 
For, Dipna Pharmachem Limited 
 
 
 
 
Keyur Shah   
Managing Director 
DIN: 03167258 
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Tbls 1dnrtlseman1 Is for lnlonnlllon purposas only and does not constllute an ollar or an IMlll!lon or a recommandallon ID purchase, ID !di or sall securities. TNs Is not an annU1C11ment or Iha on. document All capllallzed tarms used harel• and not dallnad hanln shall hm Iha 
maanq 111lgnad ID lham In 1111 llllar o1 ofter dltad 151h flbru1ry, 2024 Iha ·1.an1r al Ollar• or rLDP) ftlad wllb Iha BSE Llmllad rBSP) and submntad wllb Iha Sacullllas and fll:lllnga Baud al lndl1 rsEB1•) far lnlonnllllan and llsumlnlllon. 

Our Company was originally incOl)lora!Ed as •Di pan Ptwmachem Private Limited• underlhe provisions of Companies Act, 1956 vi de Certificate of Incorporation dated July 19, 2011 bearing COlporalE ldenlificalion Number U241 ODGJ2011 PTC066400 issued by the RegiSlrar of Companies, Gujarat, Dadra and Nagar 
Havelll. Subsequentty, lhe name of Company was changed 1D 'Dlpna Pharmachem PrlvalB Llml1Bd • and a frush cert!ftcate of lncOl)loradon was Issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelll on March 29, 2012. After lhat, our Company was converted from Prlval8 Umtted to Pub lie Llml1Bd 
Company pursuant to aspeclal resolutlon passed by our shareholders allhe EGM held on May 13, 2022 and consequenUythe name of our Company was cllanged as 'Dlpna Phannachem Umll!d" and afresh cert!ftcate of Incorporation was Issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For 
further delails, please refer the chapter tilled "History and Certain Corporate Matters" beginning on page 79 of this Letter of Offer. The CIN of the Company is L241 ODGJ2011 PLCD66400 

Corporata ldlnlificalian Numlllr: L241 DOGJ2011 PLC06640D 
Rqllbred Dnli:e: A/211, Slddhl Vlnayak ComplBK, Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat; 

Conll&t No.: +91-98986-66121; Emall: dharachem99@yahoo.in; Website: www.dlpnaptwmachem.com; 
CClnlacl Pnon: Mr. Keyur Dipakkumar Shah, Managing Direcb>r 

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH 

• E/lglble Equ/ly Shat"1olders ~ requesffd fll etlSln that renundalion t/rrJugh aff-matket transfer Is r:ompleteO In 
such a mannM that tfl8 Rl(Jl1ts EntJltBmtnts .vB Cld8d to tfl8 demat account of l1le Renouncees on or pt/or to tfl8 
ls8ufl Clo&ingoata. 
# Our BoaJrJor a duly IDllrorfz6d r:ommi/trte thel9of witl 11ar1 the fight lo &xtelNJ the //18U8 petiod as it maydef1lmliftl 
Imm time ID tir1Jll but not m:8fldillg 30 (thirty) dip Imm l1le /SSllfl Op&ning o.18 (in®sive of thl /SSllfl Opening 
Date). ~no wlt/ldmlalol Appllcatlan shal be perm/t1ed by atr1 Appl/canf a/tef the Issue Clos/no Date. 
ISSUE OF UPTO 1,29,67,500# FUU.Y PAID-UP EQUITY SHARES OF MCE VMJJE OF RI. 10.DO/-EACH ("EQUITY 
IHAREI") OF lllPNA PllAllMACllEN UMrTED ("DPI." OR "DIPNA" OR THE "COMPANY" OR THE "ISSUER") FDR 
r.A1H AT A PRICE OF RI. 1G.GD/· PER EQUITY IHARE ("ISSUE PllCE"), AllllREIATllll UPTO RI. 12,16,75.11111/· 
ONA RIOHl'I BASIS TO THE EXISTltO EQUnY IHAllBIOLDHS OF OUR COMPINVIN THE RlllO OF 13 RICIHl'I 
EQUITY SHARES FOR EVERY 12 FULIJ PAID-UP EQUITY IHARES HElD BY THE BJGIBLE EQUITY 
IHAREllllDERI OF Diil CDrlRHY ON THE RECOlll DAn, I.E. 121H FBIRUAllY, 2024 {1HE •ftECOllJ DAn"}. 
THE IBBUE PRICE II EQUAL TO FACEVAWE OF THE EQUITYIHAIU. FORRlllllER llEUILI, PLEUE BEE THE 
CHAl'TEll.lTILBI "11RMS OF THE IHUE•IJN PAGE145 OFTHIS LETTEROFOffER. 
#Equ/ly811arts Wll/ch 818"""8dtllmUghthe11Qh18 /Bsu6 &111 MalmlJfTI no. of shanJB Wiii be fs8IJ9d. 

ASBA/ 
SlmP1t,Sltl,S1111rtwayo1Afplmlon-MIDllH of 11111 
*Afpllclllan 8qi110rt1• IQ lllDclllld Amount (ASSA) II • 1111111 WQ DI 1111P1J1n1 ID llUl llV 
..... ly bl1clllng Ille lu1d In .. bm* acmull, lnvllllor1 CID nall Ille ume. Far lurlll1r detalll 
readalianDIAllAballW. 

h accordance wlh SEBI circular, bearing rafaranDB number SEBVltOICFD/Dll.2/CllVP/2020/13 dalBd January 22, 
2020, bealing rafarance nllllber SEBVltOICFD/CIR/CR)/[)ll./67/2020 dated Apil 21, 2020, SEBI circular beanng 
refen!nce number SEBl/liD/CFD/DIL2/Cll\IP/2020/78 dated May 6, 2020, and SEBI clrm beamg reference iwrdler 
SEBVHD/CRJJDIL 1/CIR/P/2020/136 claled July 24, 2020 (ColecliY81y herealllr relamld to as "IEBI ftWdl l•H 
Clrcdm') and SEBI chular SEIWCR)J[JllJASIWl/2009/30/12 dilled December 30, 2009, SEBI chular 
CIR/CFD/DILJ1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number 
SEBVHD/CFD/Dlll/CIR/T'/20211113 daled January 22, 2020 (CollecUvely hereafter referred 1D as "ASIA Cn1llrt")' 
all lnwstors dll ... ID make mAppllClllon In this Issue are mand81D~ly ~ 1D u111theASBApmcess. hVll:stors 
should care!Ully read t11e provisions applicable to au ch Appllcallons belora maklngtllelr Appllc111on tlrDugh ASBA. 
Pl11888 note lhd Ill accordance With the SEBI Rlglrtl Issue Circulars, 1118 crecl1 ol Rights B111118mlllltB and Allo1ment or 
Rlglrtl Equity ShllllS shall be made h dam111811allsad fonn only. Allconlngly, El~ Equity Shllllholdin haldlng 
~llY Shim In ptTyslcal 1onn 18 on Record Data and desirous al sub8C~blng 1D RJglrtl Equity Shares In this Issue are 
advlsad ID furnish tha dlllalls al th air damat account ID the Rllglsbar or our Company .II: least two working days prior ID 
1118 lssua Closing Dab! I.e. ~March, 2024, 1D anal*! the cradlt of 1halr Rlglrtl Entlll81111nts In their respectlvl damlll 
accountl at laut one day before the 18111e Closing Dal» i.e. fl' March, 2024. To update raapectiv8 email adchase&! 
mobile nlllters In the records maintained by the ~ or us ColrtlanY. Elglble Equity Shanlholden $hoUld visit 
www.bigsbaraonlQi,cgm. 
Bigible Eqlily Shareholders, who hold Equity Shares in physical form as 111 Record Date and who haw op-d 1hllir 
de mat accountl atterlhe Reconl Date, shall adhere ID procedure tor participating In this Issue mentioned en page 151 
al the LBtl8r of Oller. 
Prtor 1D the Issue Opening Dm, the Rights Entlllaments ofthosa Blglble Equity Shareholdin, among alhars, who hold 
~llY Shares In physical ronn, and whose demat account dlJlals are not available Wllll our Company or111e Registrar, 
shall be cndlBcl In a demal suspense ascrow account opaned by our Company namaly DIPNA PHMMAl:HEll 
UlilTED RlliKTS ISSUESUSPENSE ESCROW DEMAT ACCOUNT (Accolllt Nllllber-1204370003016151) 
Pl11888 note that if Eligillle Equity Shareholders l'IDklng Equily Shares in physical fllnn as on R8COl'd Data llllv8 not 
provided the delalls of the~ demat accounts ID our Co111>8"Y or ID the Registrar, they are retJ!lredlD provide their de mat 
account debls ID our Company ortlle Registrar nol latarthan 2 (Two) working dayapriorto the 18111e CIOSil'G Dlllll, i.e., 
5• March, 2024 to enable the credit of the Rights EntiUements by way of transfer from the damat suspense aacrow 
account to thelrrespetttye demat acco1111ut least one day before 1helssue Clos Ing Dale, I.e., 6" Mardi, 2024. 
PllDCEDURE FOR APPUCATION: h accordance wt1h ASBA Circulars, all MslDra de8"11"Q ID mak8 an AppHClllon In 
this Issue ant mandatorly niqulred ID use the ASBA prooess. lnvesm should carefully read the provisions applcablll 
ID such Appllc111ons befora lllllt1g 111111r Appllcallcn 111rough ASBA. For dalalls, see "Procet/Ufe tor NJpllcatJon 
lhrDutJh the ASSA Process' on page no. 149 al this Llltlerof Oller. 
PllDCEDURE FDRAPPUCATIJN TIIROUCIH THEAlllA PROCEii: Investors dnlrlng to malaJ m AA!lcaUon In this 
isaue throo~ ASBA pmceae, may submit the Applicalion Fann ID the Desipbld Branch of 111e SCSB& or online/ 
elemre Appllcallon ttruugh the websll of the SCSBs (If made available by $UCh SCSBs) for aulhartz~ such 
SCSBa to blockApplication Money payable on the Application in lheirreapeclive ASBA.AcauD. 
mltonl should enfllft lhd they have correclly dnilled the A!llllicllion Form, or have o1harwi&11 prowicled an 
authorization 1D the SCSBs, via the eleetronlc mode, lor blocklng funds In 1he ASBA Account equivalent ID the 
Appllcdlon Mmllly mentioned In Iha Appllcallon Form, as the C1St1 may be, Ill Iha ttne of submission Ill Iha 
Appllcallon. 
APPLICATIOlt BYB.IGIBLE EQUITYSHAREHllLDBU HOLDING EQUITTSHMEI IN PHYllCALFOllil: 
The mdtt ol ~ Edlllamentl and Allotment ol RlddS EdY Shins shal be made In clematarlallsed ronn oniv. 
Acoordlngly, Blglble Equity Shllllholdin Idling Eqi*y Shares In physical form IS 111 Record Dall and desirous al 
sub8Clibing to Rijllt Equily Shim in 111ia Issue are adviaed to furniah the de11ils of thei' damal accollll to the 
Registrar or our Company atleut two working c1ayt p~or1D the Issue Closing Dale I.e. 5"' March, 2024, 1D enable the 
credit of their Rights En111ements In lh*raspectlYll dematacmJnts llllllast one daybeforethe lss1.111Closlng Dalli Le. 
Ii" Marth, 2024. 
Prior ID the ls111111 OperW!g Dab!, the Rights Enlitlaments Ill ttme rasidant Bigible Equity Shareholdarll, among others, 
who hold ~~ Shares In physlcal form, and whose demit account ddlllls are notavallable wtth our Colr4lanY or1he 
Registrar, shall be cradltad ti a dBlllllt suspense ascrow ac1:0llll opened by our Coqiany. To updlll8 raspecUw email 
llddm•tl mabll& 111mbers In tlle racords mltltllned by the Regllllnlr or us Compa~. Ellglblt Equity Shlnlholdn 
should vlsltwww blglhamonlne com 
AU.DTllENT OF THE RIDHl1 EQUITY lllARES IN DEIUl"ERIAUZBJ FORM: PLEASE NOTE 1llU THE RICIHl'I 
EQUITY SHMEIAPPUm FOR IN THIS ISSUE CM IE.AIJ.OTnD ONIJ IN llB'MJUllALIZED FORM MD TO THE 
UME DEPOBITORY .ACCOUNT IN llHICH OUR EQUllYIHAREB ARE HELD BY BUCH INVUTIIR ON THE RECOlll 
DUEi.i. MONDAY, FEEBRUMY12, 2024. 
DI I PATCH OF THE ABllDliED LmER OFOffER ("M.IJF"J AllJ APPL1CAT111111 FOllil: The Diapah:h of the AUIF, the 
Rlglrtl En111ement ls and AppllClllon Form forthe Issue ha been completld In electrlric mode throo~ emall on 
16"' February, 2024 and physlcallythrough 111glSlellld post on 211" FebruMY. 2024 by the ~to the Issue. 
CREDIT OF RIOllT8 ElfmlDIElfTI It DEMAT ACCDUlfTI OFB.IDIBLE EQUnYIHAREHllLDBll: 
The credtt of RlddS EnUUements and AllDlment of Equity Shares shall be made In demate~alzedfonn only. Prtorto the 
1a111e Opening Dale, Oii' Company shall end the Rights Enlitlamants to ~) the dam al acco11111 of the Eligillle Equily 
Shareholderi hoking the Equity Shares In demate~allsed form; and 0~ a demit suspense escrow account (namely, 
"IJIPNAPHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCRDWDEMAT ACCOUNT') ap1necl byoll'Co111>8"Y, 
for the El• Eq~ Shareholders wl*:h would comprise Rlglrtl Enutlements relalll"Q ID (a) Equny Sllare6 held Ill the 
account of the IEPF authoflly; or (b) the damat accounts of the El• Equity Shareholder which are fmzlln or the 
~ny Shim Yltllch are IYtlg In Illa unclaimed suspena& accollll Qncuc.ig those pinuant 1D -lldlcn 39 of tlle 
SEBI Listing Ragulallons) or dalalls al Yltllch are ummllable With Oii' Company or with the ~slrlr on the Record 
Dm; or (c) El!ulty Shares hllld by Ellalble EqullY Shareholders holdll"G Equ11Y Sha1'118 In physical form as on Record 
Dal8 'llfllre dBllllls al damatacc:ounts ant not provided byBglbla Equity Shareholdin to our Company or ~snr, or 
(d) end of tha R• EntiUamants rabl'necVrwarsalVl'aied; or (e) tha ownnhip of the Equily Shares cu1TB1111yllldar 
dlspllle, lnt1lldlng any court pro~. If any; or (t) non-tis1Hu11onal equity $hareholden In the United Stales. 
Bigible Equity Shlnlholdera are ~Hlad to provide ralevalll: details (auch as copiea of sell-ctlated PAN and clienl 
master $heel of demat account eti:., delallfl rteon:ls conftm*1g the legal and beneftclal own en hip of th* respeclM 
EiJiity Shares) 1D our Company or the RllgistJV nat lalerthan two wOlkilg days priortn the lsaua Closing Dab!, i.e., by 
5• Mardi, 2024 to a nab le the CRldlt of their R• En111emants by way of tranalW from the de mat auspense aacrow 
account to tllelr demat account at laut one day belora tlle lsaue Closlng Dale I.e. ff March, 2024, 1D enable such 
Blglble ~lty Shllllholdin ID make an appllcatlon h this Issue, and this commlDcaUon shall sem IS an lntlmaUon 
to such Ellglble Equny Sharelloklars In 11118 ragan!. SUch Ellatla EdY Shareholdn ara also raquaSIBd ID enaura 111111 
tllelrclemat acccxd, dlJlals al which haw been provided 1D our CoqJany or the ~slrlr account ls active IDhclllllllll 
the aforementioned transfer. 
APPUCATlONI ON PLAIN PAPERUNDERASllPROCE88: 
An Eligible ~ Shareholdar in ll'llia who ii eligible to apply underth& ASBA pmcess may malal an Applicalion to 
subsc~be to this Issue on plain paper n case of non-recelpl of Applcallon Form as detailed above. In such cases of 
non-receipl of the AAi1cllion Form through e-mail or physical delivery (where applicable) and Iha Elgible Equity 
Shareholder not being In a position 1D obtain I from any alher source may make an AwlcaUon to subsc~be to this 
ls•e on plain paper with the same dlllals as per 1ha Application Formthd is avail aim on the wabsilB al the Reglsbv, 
Stuck Elll:hanges. An Eligible EqullY Shareholder shall submit the plain paper Applcatlon ID the Designated Branch of 
the SCSBs fur autho- such SCSBs 1D block Appllcllllon Money In the said bnaccount malntalnlld with the same 
SCSBs. AppHClllons on plll&'I paper Wiii notba acceptedtrom any Bglble E.qullY Shar'elddar who has not provided an 
hlan adchss or Is a U.S. Persai or In Iha Urllad States.. 
PllllS8 note lhd the Elglbla ~lty Shareholders who are making the Appllcatlon an plat! paper shall not be Bl'llllled ID 
renounce their Rights EntiUements and should not u11ize the Application Fann for a" purpose in~ding rermciation 
even If It Is re(lelved subsequently. 
The applcallon on plain paper, cMy signed bythe El• ~lty Shareholder, ln~dlng JoRI holders. h the same order 
and as per specimen recorded with his bank, must reach the ollice of111e Designalad Branch DI SCSll8 befcre th&lasua 
Clos Ing Dale and should contain the follow~ par11cimrs: 
1. Name of our~, betJg DlpnaPharmachem Llmhed; 
2. Name and address of the Blglble Equity Shareholder lndudlng Joint holdn On the same ordar and IS par 

specimen racorded wlh our Companyorth& Deposl!Clry); 
3. Regls1Jlred Folio Nlllter/DP and Client ID Na.; 
4. rtirrmeral~lty Shares held as on Record Dall; 
5. Allobnentopllon-onlydamallrlallaadlonn; 
6. rtirdlerofRlglrtl EqultyShares ent!Uedto; 
7. rtirrmer llf Rlglrtl Equity Shares applied forwtlllln the Rights Ent11181111nts; 

8. Number of lldclllonal Rights Equity Shal"llS appled for, If any; 
9. Total nlll"hlrof Rlglrtl EqultyShal"llS lll!lliadfor; 
10. Total Appllcallon Money paid at the me of Rs. 1 O.OlV-per Rlglrtl Equity Share; 
11. Details al the ASSA Afx:ountsuch a the acmJnt number, name. address and lnnch of the relevant SCSBs; 
12. In case of no1H1Sldent Eligible ~~ Sllarehclders mal*lg an appllcallon with an Indian addras. details of 1he 

NRE,f<;NR/NRO AccOln such as the account 111mber, name, address and branch of 1ha SCSBs Wllll which 1hll 
account Is maintained; 

13. Except lor Applk:allons on behalf of 1he Central or s.ate Goverrrnent. the residents of Sllddm and the offtclals 
IAX*dBd bytha courts, PAN ofthe Ellglblll Equity Shllllholder andfor each Blglble Equ11¥ Shareholder In case of 
Joint namas, lm1spectlw ofth&tolll vaJ1.11111fthe Rlglrtl Equity Shares applad fur pursuant ID this Issue; 

14. Authorisation ID the Des9md Branch of the SCSBs to block an amount equlv1lent ID the Appllcllllon Money In 
the ASBA Account; 

15. Slplure of the Eligible Equity Shareholder Qn case of Joint holders, to appear In the same sequence and order u 
they appearhthe reconls alth& SCSBs): and 

16. All such Eligible ~lly Shareholders are deemed 1D have accepted the following: 
'//We l.6ldmtand that neither the Rl(Jl1ts &itll/ement$ nor the R/ghfs Equity Shalrs have been. or will be, reglsletrd 
under the I.IS SecurltJes Act ol 1933. as amendeJi (the "US SecurltJes Actj, or any United States state secutltfes 
aw, and may oot be alfetr1d. said, nJSOld or alhttrwlse '1lnsfrmed within thtJ f1nllBd Stlms or ID thtJ lr!n1talftls or 
passsssions thBIJlol (thtJ "United Stlms"), excsptpunuantto an &XBl11plion from, arina transactian not subj&dta, 
thtJ IB{lis&lfian t&qUif&ln8nts of thtJ US Secl.ritiBs Act /I WV undfKst1lnd thtJ Rig/Ifs Equity Shares fflfrNred ID in Ibis 
applk;aJion am being o/ftN9d and sold in olflllotrJ transattions outlidfl the United stJlal in complianct with 
Regulalion S Ullder thtJ US Securilie8 Act ('RfQulafiOfl S") to exi8tillQ 8hareJJold8ts /oc8l8d in ju1ltJtlk:tionB whetl 
such offer I/Id Bale ottlle Rl(Jl1ts Equity Sharts II petm/t18dlJlldfJr/all\'I O{ such /Uf1SdlCllOl1B. N 

·u "' utlde!st1lndthat 111e Issue is not. /WI Ullder no circumstlnces is to be constNed as, an otret1ng ot any RiQIJts 
Equity Sllares or RfQhtB Ent/IJemllnls ror Bale In the IJnll.ed Statts, or as a sollcllBtlon tllflnlln of an o/ffr to buy any of 
111e sakJ R/JJhl$ Equity Shal8S or/i/tJhlS EnfJl1ements In tfl8 tJnltMJ Sfat8s. I/ 11'8 confirm that I am/ 11'8.W (a) not In thtJ 
~States amJ e11rJ1b1e to subwlbe for the Rl(Jhfs Equity Shares under applicable seaatttes laws, (b) complylnQ 
wlf/J .lnw of ;xtsdlcflons app/lcable ID such pmon In connedloa wlf/J Ole Issue, and (c) ~that neither the 
C1J1I1P111:K nor the 1leg/St1lr or 1111}' other pnon acllng on behalf of the Campany wll accept subsalpllons Imm any 
JWSOll, or thtJ B(Jflf1t al any fJ81S011, who BflP'NJfS ID b8, or who thtJ COfllPll'l.K thtJ Regislllror atrf alher psrsan ar:tiflg 
an behalf of the Campany ha1111 nNJS011 ID bei!J1111 is in the llnillld Statas or is outside of India and UnitBd Stlites II/Id 
iTleligitJle to paf1jtipal8 in this /$sue under ltleNCUfilies laws af lhlirjutiSdieliOn.. 
"U WI will not offfJr, S6I or otherwise tmnsmr any of the Rig/Ifs Equity Shan!s which m1y be acquimd by II! in any 
;iJtfstJk:6on or under any ciJ'cumslanW in which such olf6r or aale iB not IDllrorfz6d or to any p8l'SOll lo whom it is 
un1aw1u1 lo maim such offfJr. sale or invifalion. I/ we sali3f)I and each actOIHlt for wlJich Q 11111amactinQ88fi8fi98, (a) 
1111 BIJftBb///ly llBmllirlls for //N88tOrs In l1Mtstmenfs of""~ llJIJ8cl1be(/ fOr ll8t8ltl /lnpONd by the /lllf"1lcl1on of 
my/our ~. and (b) Is e/ltJ/blB to sulJsclfbe and Is sulJsctfblnfJ for tile R/JJhl$ Equity Sllarts and Rl(Jl1ts 
Entlllements In CIJl1ipJ/ance wlf/Japp/lcab/e securllJes andot/ler/all$ of Ol/f }utlsdlcfJonf1f residence. N 

"I/we her8by malrB tile rvpmentalJons. w.watltles, ~and agmmfllllS Htfort// In tfl8 HCtlon of Ille 
l..etferof Offer. • 

"//WI undel5land and agm ttJat tfl8 R/JJhl$ Enlll1Bments and R/tJhfS Equ/ly Shales may oot be rtOffw8d, f9SOkJ. 
pledged or IJthenrlse trans/efJed except In an offshore transacfJon In ~ with RegutatJan S. or othetwlse 
JJUISlRllf fll 111 =mptlon frrJm. or In a t1ansactkln not sub/eCt ID, the reglstraflan requltemrnls f1f the US Secllltles 
ActN 

"If We acltnowledge that ~ Its alflllam and othels wll rely upon the trutfl and llJCIJlar;y of the lotegolng 
nJfJf8Sflf1(alis and llgtl6l1lllnls. Q 

In cases when! mu~e Appllcatlon Forms a111 slD!aBd for Appllcallcns perlilnlng ID Rlglrtl Entlllements c111dlladlil 
the same damat account or In damat suspansa escrow aa:ount, ticludlng cases where an lnvastor submits 
AppllClllon Forms• wtth a plain paper A!lllllcllllon, suchAppllcallans shall be lableto be rejec1Bd. 
lnveslDrs n recpisted ID s1rlclly acllere ID these lnstruc:tlons. Failure ID do so could ra!Ut ti m llJPllcallon being 

rajec1Bd, Wllll ourCol11>8nY and the Reglsbarnat hnlng anyllabllly to Iha lnmtor. The plm paper A!lllllcllllon furmat 
will be avalable en the websleof Iha Rsgi8tnr atwww.bjglharepitie,com. 
Our Company and the Regislrar shall not be responsible if the Appliclllions are not uploaded by the SCSB or hnls are 
not blocked in th&llMISlorl' ASBA Accountl en or befcreth&IS8118 Closil'G Dale. 
LAITDUE FDllAPPUCATllN: 
The last dam for submission at the duly flled In 1he Applk:allon Fann or a plain paper Applcallon Is -r March, 2024, 
I.e .• Issue Clos~ Dale. Our Board or any co1111'111ee thereof may exlend the sakl date for such period u It may 
d111Brml1111 from 11me ID tlmB, 11b;l11Ct ID llll l111m Plrlllll 111 lllllllllllng 30 dip fralll 1111 l111m llplnlng Diii 
(R:lllllva al 111111111 IJ!allng Diii). If the Appllcatlon Form Is nat submllled with an SCSBs, uploaded v.tllr 1hll 
Stock Exchangas and the AppllClllon Money Is 1111 blac:kBdWllll the SCSBs on or before 1ha Issue CloslrQ Dall or such 
data 18 may be llXll1nded by our Board or any corml1ble thereof, the iwilation ID offer conlailed ii this l.91blr of DHar 
ahall be deemed to llllv8 been declined and CU' Board or any commillae thnol 811111 be at liberty to clspose of the 
~ Equny Sha1'118 h~ DIJ8red, 88 prOVldld 1111111' •• llaldlng ·i.11111111111111111 • a.11 DI AllCllNlll'' GI 
111111111 ol Letterol Oller. 
Please note that onthe las1.111 Closing Dab!, Appllcallona through ASSA process Wiii be uploaded unlll 5.00 p.m. ~nclan 
Standard nne) or such llXll1nded tme u pell'l'lttlld by the Stock Exchal"QSs. Please ell8Ura that tlle Appllcatlcn Form 
and necessary details are flled In. In place ol ApplcaUon number, hvesto!s can mention the reference iudler al111ee­
mal re(leMd from Reglsbar Informing about their Right$ Enttdement or last eight dlglls of the demat account 
A!mmallvely, SCSBs may mention their nanal rderenoe number In place of appllcallon number. 
PROcmuRE FOR IENUNCllllON OF RllHTS ElflTT1.EllBfTS: 
Tiie Investors ~ reno111Ce the Rights EntlUements, creclted ID their respective demat aa:ounts, either n full or In 
part (a) by ustig the secondary market platform of the Stuck Exchanges; or (b) through m oll'-rnamt transfer, durlng 
the Renunclallon Pe~od. The lnvaslDrs should have the dlllllal ~ EntlUernents cred~ng In l*Jher own demat 
ac:count pl1or ID the renunclallon. The tndes through On MaOOll Renunciation and on Marlfllt Rnmclllllon wl be 
lllllled bylranslentng the Rights Ent11181111ntsltruugh the depository machanlsm. 
lnvastors may be sub]actlD advlne fore9"1, sllllB or loc:altax or legal consequences as 1111Sult al tndlng In Iha R.Vlls 
Entlll81111nts. lnveslln who ln111nd 1D 1rade In Iha R.Vlls B111118ments should cons~ 1halr llX advisor or stock b!1*ar 
reganfng any coat. applicable ID88, chargea and llllpl)naas (ileluding blokaiage) that may be levied fOr tnding in 
~ ElllillamlllltB. our company accept no 1'81ponsibility to balll' or pay any cost, applicable tDas. cbarges and 
aJqJenaes Onclldlnq brc:terage), and such cos1i will be lllcurnd solely bythe lnveslDrs. 
1'11111 111111111111 lllt RIQMI EnllflllmllD dlcll 1111 •llhlr IHDIHad nar Ullcrlllld bJ lhl llVlllDll DI • 
111r1Dn 1111 llamQMlng 011111•1tl l1P1111• s•d Ill lldlgullllld llllllrlhl 11-Cl•lng DE. 
(l)Oll Mnll/laRlllleidlo 
The lnwslDra may ranounce the Rlglrtl B111118mant5, mdllBd 1D thalr respectlvl dBlllllt accounts by ~Blllng 
tham en Iha secondM)' mar1alt platform of the Stock Exchanges through aregiltlnd ltnck bloker inthe 18111e manner 
as the axisling Equity Shares of our eoq,any. 
In this reganl, the Rights Erftlmentl CRlditld to the reepectiwe demat acco11111 DI the Bigible Equity Shareholders 
ahall be ~d ror trading on the Stock Exchanqea undar ISIN INEDMC420013 sub)ect 1D req•lle appmvals. Prtor 
ID t11e 1ss1.111 Opertlg Dale, our Company Wiii obbtl the approval rrom the Stock Exchanges for trading ol R.Vlls 
EnUUements. No assurance can be ~n regantig the active or suslilned On Market Renunciation or the pdoe at 
which 1he Rlglrtl En111ements W1111rade. The ddlllls for1radll"Q In Rlglrtl Entldements will be IS specified by the Stuck 
Exchanges trom11me to11me. 
The R.Vlls EntlUements are tndable h demate~allz.ed form orly. The market lot for biding of Rlglrtl Entltlemenls Is 
one Rights Enlldamant. Tha On MaOOll Renuncldlon shall take place onlydumg the Ralllncldlon Pedod for On Mar1alt 
Ren111Clatlon, I.e .• from 26"February, 2024 to4•March, 2024 (both days ln~$lve). 
The lnveslors holding the Rlglrtl Entltlemenls who desire ID $ell th* Rlglrtl EnUUements Wiii have ID do so ttru• 
their n9stered stock brolrars by CJICJllng the ISIN INEOMC420013 and lndlcdlng the delds al 1ha Rlglrtl Enlldamants 
they ln111nd ID trade. Tha lnvastors can place order for sale al Rights Enlllaments only 1D 1ha llXIBnt of R.Vlls 
Entlll81111nts IVlllablll In tllelr dam Ill account 
The On Marlfllt Ralllnclllllon shall takB plllCll alectronlcally on slll:Olldary marUI pllllfllnn al BSE Umlllld under 
automatic ordllr lllllthing mechanism and on 'T +2 rollilgllllllament bue1, whn '1' refarl 1Dthe dal8 of tnding. The 
transactions wl be salllad on ~for-1rade basis. Upon 81111Cution of the order, 111e stockbroker will isaue a connct 

EXllNIUIBHED AFTER THE lllUE CLDllNI DAn. ND RIOHl1 EQUITY IHAREB FOR IUCH LAP1BJ RllHTI 
ElflTT1.EllElfTS WILL IE CREDmD, EVEN F IUCH RllHTI ElflTT1.ENElfTS WERE PURCHASED FROll IWllCET 
ANDTHEPURCHAIERWIU. LDDIETHEAMOUNTPAIDTOACQUIRE IUCH RllillT8 ENml.EllElfTL 
FOR PROCEDURE DF APPUCATIJN BY IHARBIOlDERS WHO HAVE PURCtwm THE RllHT ENTITUMENT 
TlltDUGH ON IWllET RENUNCIATIOll.f OFF MARKET RENUNCllllON, PLEUE REFER TO THE HEAIJllG TITLED 
"PROCEDURE FORAPPIJCATIJN111111UCIHTHEAIBA PRDCEIS-ON PACIE1411 OF THE LETTIROF OFFER. 
UlllBf lllllfndlaralllll Etplllr attarn ID,,,,""""' flllllRllfrD IMI ,,_ 
SUblect to recelpl ofthe lsltlg and tndlng approvals, the Rlglrtl Equity Sham prqiosedlD be Issued on atV* bals 
shal be liatad and admilllld fOr lrading on 111e Stock El!Change1. Unleaa olhal'Wi88 permilllld by the SEBI ICDR 
~laUons, the R.Vlls ~~ Sham allotted pursuant to this Issue Wiii be listed as soon u practlcable and all steps 
fOr completion DI m1ceaeM)' formaliliea fOr lilting and commencement of tnding in Iha RqrlB Equity Shins will be 
taken within such pe~od prescribed under 1he SEBI ICDR Regulallons. our Colr4lanY ha re(lelved ln-prhclpal 
approval !rum BSE llnllad throu"' lllllBr beaRlg reference number LODIRIGlfT/AMIP/110!ll2023-24 dated January 
17, 2024. Dur eon.,.ny WI apply 1D 111e Stock Exchange for ftnal approvals for the llsllng and tradll"Q al 111e ~ 
El!ulty Shares sub111quant1D thalr Allotment No assurance can be given rugardlng the active or suslalnlldl!dlg ti the 
RJglrtl EqullY Shares or 111• IW1ce Ill which 111e Rights E.qullY Shns ollered under this Issue wlll 1rad• anw the lls!QI 
thereof. 
For an applicable period, 1he 1radlng of the Rights ~~ Shares woukl be suspended under the lll!llicatile law. Tiie 
proceea of corponll action fOr credililg Iha ful!y paid-tip R9U Equity Shares to the lnwellonl' dam al accounta, may 
take such ttne a ls customary or a Pill SC riled under applicable law. 
The axlsllra Equny Shanie are llrbld and traded 111 BSE Llmlled (Sc~p Id: DPT and Sc1'I Code: 543594) undarthe ISIN: 
INEOMC420013. Th& Rights ~Shares 8hall be credl1Bd 1D a 1lrqlorary ISIN which 'fttl Ila trozen unt11111e rece1P1 of 
the flnal listing/ tndlng approvals "from the Stock Exchange. Upon recelpl of such ls1q and tndlg approvals, the 
Rlglrtl E.qu~ Shares $hall be debited from such le"1)0rary ISIN and c:redlted to the new ISIN for the ~ ~ 
Shares and llllnllft!lr be a:vallablll for ll1llng and th& IBmporary ISIN shal be permanBntly dllaCllvalBd In the 
daposltory sysblm of CDSL and NSDL. 
The llsdng and tndlng of the Right$ ~~ Shares Issued pll'SUant 1D 1hls Issue shall be baed on 1he current 
... latory framework then applcablll. Accordingly, any change ti the 111gulabJry regime woukl affectthe llstlng and 
tndlng sc:hacMa. 
In case our Company falls ID obt11n llsUng or tndlng permission from the Slack Exchanges, we shall refund ttru~ 
ver1ftablll meanl,'Utiock the lllSpecllve ASBA Accounts, the enlh monlas 111D111ve4'bloclold w1thln S1M1n days Ill 
receipt al lnthlallcrrfl'om the Stock Exchanges, re]adtJg the appllcallcn for lslq Ill the Rights Equity Shares, and n 
any suc:h IDDDllY Is not rafundecV unblocked within ~ days attar our Company becomes liable ID rapay II. our 
Companyandeverydirectorof ourCo111>8"YwhD is an ollicar-in-dlfa!Ashall, on and fl'omthe m.piryofthe eighth day, 
Ila joi1tly and aevarally liable to rwpeythat moneywtth i'r181'811al ratea pnillCll>ed undar applicable law. 
DllCl.AIMEll CLAUSE OF SEii 
The pnisant Issue being al lass than Rs. 5,000 L..akhs, our Company shall Slant the copy of the l..slbr of Oller with 
SEBI for lnformaUon and dssemlnallon on the webslta of SEBI for lnformallva IUJlllS8S IS a gesture of good 
governance. 
DllCl.AIMERCLAUIEOF B8E (DEBIBNATEDITOCKEXl:HANIE): 
As required, a copy of the l..dmr of Oller has been submitted Iii the BSE Linh:!. The Dlsclaher Clause as Intimated by 
BSE Llmhed to us. post scrutiny of the Letter of Offer Is set out below: 
BSE UmilBd ('the Exchange') has gMln vid8 ill l&tler dalBd 1-r Jaooary, 2024, penrifllicn to Ills Company ID use 111e 
Ell:hang9'8 name ii Ills Lttler of oner as the stock llllChal"QS on which this company'& securttiaa are PrtJposed to be 
lsbld. Tlltl Exchange has scrulllzad Ms Letter al Ollar lor ns Hml1Bd lntamal purpose ol deciding on the mattar of 
aranung the aloralllld permission ID this eoq,any. The Elll:llanQ8 does not In any manner: 
1. wanant, certify orendorse111ecorraclna68 orcomplal8nesaol any of the con111nl8 oftlls l..sllBrof Dlfer; or 
2. Wlnant thatthis Company's securities will belisllld or will continue ID bll lisllld on the Exchange; or 
3. Take any responslJlllly for the tlllanclal or other soundnass of this Company, Its promolBrs, Its management or any 
scheme or PrtJJed of this Company; 
and It should not for 1111}' re a on be deemed or construed th al this Letter of Oller has been cleared or approved by the 
Exchange. Every parson who dasll"llS 1D llJPIY for or othllWtsa acquires any sacurlllas of this Company ~ do so 
pllllUant 1D lndepandant I~. Investigation and analy1ls and shall not llllv8 any claim agalnll the Exchange 
whatsoever by nmon of any loss which may be suffered by such penon Gonsaqued ID or in connaclion with such 
sub8C1\7tion'lequiaition whathar by reason of anything Blat8d or omillad ID be Blat8d herein or for any other raaaon 
whmoever. 
DllA\TCH AND AVAILABILITY OF ISSUE lllllBUALJ: 
Our Company W1ll 111n!V clspalch 111 laast th111e days before the 1881111 Opanlng Date, Iha AMdgad LBllar of Dflar, the 
Rlglrtl Entlllernent l.Btb!r, Appllcatlon Form and other lssua m111811al ('l111m Mlllrllll"J only to the Blglble ~lty 
Sharel'ddars who have provided an Indian adchss 1D our Company and who n loi:abld In ju~sdlc1lons when! the 
offer and sale of the Rights ~mentor Rd* Eqlily Shares is penribd undar laws of such jurisdiction and does 
not rasult ii and may not be construed a&, a public offeling in such jlnsdictions. h case 111e Bigible ~ 
Sharel'ddars have provided 111a1rvald •mall address, the Issue MllB~als Wiii be •nt orlylD tllelr YBlld e-mall llddress 
and Ill case the Elglble E.qullY Shareholders have not provided thet •mall addms, then tlle Issue Mal8rlals will be 
dispatched, on a reasonable eft'ortbals, ID the hlan acltnsses provided by1hem. 
fllr1her, this Latter of Oller Wiii be provided by the Regllllrar on behall of our Company to th& Blglble EdY 
Sharel'ddars who have provided tllelr lndl• adcns8ea to our Colr4lanY and who make a ,.quaat ti this 1911an:I. Ill 
case the Elgllle Equ~ Shareholders have provided th* valid e-mail adtn$$, the Letter of Oller will be sent only to 
th* valld e-mall address and In case the Ellgl:ile Equity Shareholderi have not pnwldedth* e-mail address. then the 
Llltler al Oller Wiii bedspatched, on a reasonablHffcrt basis, ID the lllllan add111ssas provided by 1hllm. 
lnveslDrs can access this l..etler ol Offer, the AMdqed Ldler of Oller and the Awlclllon Form (provided that the 
El•~~ Sllarehclder Is ellqllle ID siac~be forthe Rlglrtl Eqllly Shares under applicable sectrldes laws) on the 
websltlls of: 
I. Our Company al; 
II. The Registrar Ill www blgstngnlln• com ; 
Eligllle Equily Sharallolders who have not receiv8d the CAF may apply, along with 111e requisilll application money, by 
111ingthe CAF available on the wabsibls above, oroo plain p111l9r, wlh the same deblils as per the CAF availlll*I online. 
Eligllle ~ Shareholders can abbrin 1ha details of their respective Riglrtl Entillemenlll from the websill DI the 
Registnr by BRIBril'G 111ei' DP ID and Ciani ID or Foio Numbar ~n case of Elgible Equily Shareholders hokq ~ily 
Sllaras in physical form) and PAN. The linkfor111a same shall aleo be a'tlilallle on the website of ourcompany. 
Fmther, our Company will undartakB all adaqud8 slaps 1D reach out the Eligllle Equity Shllllholdin who haw 
provided their lndianaddreas ttruugh D1hllr means, u may befeasible. 
BANllERTOTHElllUEAND REFUlll llAlllK: KllllKMAHINDRAUllnBI 
MONnQRINIAGBICY: NOT APPUCABLE 
FORllSK FACTORSAND OTHERDETAILI, UIDIJ REFER JO THE LETTEROFOFRRMDALDF. 
OTHERIMPDlllMTUNKIMD HELPLINE: 
T111 l-i.111C1Dlllllllalnlng llnkllarlll1 llllkrw-nlllllllallll IUJlllHI: 
FralJ!enlly AslrBd Questions (FAQs) and onllne/ electnmlc dtldlcalad lnvestcrh8'Jdask. fur!JJldance on Iha Appllcallon 
process and resolullcn of dlfftcullles flc:ad by the lnvastors wl Ila IVlllablll on the wabsltll of the ~snr 
(www hlgsbanmnllna com). Further, helpline nllllber pnMdad by the Registrar for Plance on the Appllcallcn 
proceea and resoluticn of difficulties is + 91 022-62&3-a200. 
submission Ill salf..nestld PAN, clled masblr sheet and dllmat account dlllals by non-resident Ellglblll ~ 
Sharel'ddars: d1hlllmldi!•llll!J11111PUl••11 

llEGISTIWI TO TffE ISSUE 
llgWns.vlclll l'rlnll Umlllll 
Pinnacle Business Palk, Ofllce No S&-2, &th, Mahakal Caves Rd, Neid To Ahura Centre, Andhed 
East, t.bmli, Mahnsh1nl. 400093 
Tll: 0:22 - 6283 8200. Elnllt ~glrtllssue@blgsllareonlne.com, 
W.111111: www.bigshareonlina.ccm 
Cllllllcl P1111111: Mr. Jlbu Jolll, 
IEBI ftlllllnlllll N1: INRODD001385 

nobl in accordance with tha ~iremenb of the Stuck Exchanges. ICablt Mitri rm but 

(8) ""'*'*"'~ KotakMahnchbank, drive In branch,Ahmedabad, GuJ;nt. 380054 

IWllER TO AN ISSUE 

The llMISlorl may renounce the Rights Entillemants, Cllldiled to their respaclivl damat accounts by way of an off e kotak 'hi No.: 8605397948 
marut tranllfer 111rough a depo8itory participMll. The Rights Edillaments can be 1ran8hmld in dematallaliaed lonn ''"" """"'" ""' c111111c1 P1111111: Karan mallk 

on!y. E-mllt Karan.mallk@kotak.com 
Ellglblt Eq~ Shareholders n 1911uas1Bc11D ell8Ura 1hlt 1'8111nclllllon through DIT-lllllkllt transfer Is compl8'8d Ill 1-------'--------------------------. 
such a mner that the Rights Entlllements are credtted to 1he demat ac:count al Ille Renouncees on or p~or ID 111e Far, Dlpna Pia rra:o'wm ~ 
~~~ ~ 
The Investors hokl~ the ~ EnUUemenlJ who desire to transfer their Rlglrtl Entltlemenls Wiii have to do so Diii: 151h FtbnBy. 2124 KQll' Dlpmllllm• 1•111 
ttruughthelrdeposltDry participant by Issuing a delivery lnslructlon slip quoUng the ISIN llEDMC420013, the delalls 1-P_l•_1:_All_llllll_1_•_111 ___________________ M1_1_q_l1111_Dl_r9Glur----. 
of 1ha buyer and the details al the R.Vlls Enllllamants the'1 ln1Bnd 1D tnnsfar:. Tha buyer al the RlddS Enlldamants 11111:111111111: Our Company Is propostig, subject ID recelpl Ill raqulsltll approvals, mllket conditions and other 
(ui*lss anady having ~n a slandll"Q recelpl nstruc11cn) has 1D lssua a racalpt lnlllructlon slip ID their dllposhory considnlions, to i88Llll Equity Shim on a lights basis and has filed a l..sllBr of Offer with Slack Elo:hang8 i.e. BSE 
participMll. The lnvastors cm transfer Rights Enlillllments only ID the lllcblnt al Rights Enlillllments available in their L~. The l..etler of Offer Is Mlable on the website of StDck Exch~e when! the Equ~ Sllare6 are listed I.e. BSE 
demal accounL Lil'il8d al www.beaindia.com and the websle of the RTA i.e. Bigahar8 &11Vice1 P1iYlkl Linll8d al 
The instructions for transfer al Riglrtl EnlillllmlllltB can be isaued !lrmg the walking hoin DI the depolitory www.blgshareonllne.com. lnveslorsshouldnotethatlnvestmentlnequltyshareslnvolvesahlghdec.eeof~skandare 

_.... Th d ..... 'l&d ..... fa 1n1118f8r DIRi tits Enti1I nts th--off ll!Ullr1nllfe sh llbeu specified by ra1J!esblcl ID refertothe l.Btb!rof Offlr lncl•th& 111c1lcn "Risk Factors' beglnrtlg on page 24 alth&l..sllllral Oller. 
particip...... e a... r ... & r g eme ,.._, -m r a This announcement has been -pnd !or N•bllcallon In India and mar not Ila rel11888d ti the Unl1ad Slllls. This theNSDLandCDSLll'omlhelDttne. l"V .... 

INVESTORS TD KINDLY NO'TE 1llU AmR PlllCHAllNG THE RIGH11 EllTTTLEM!NTS THROUSll ON IUllCET announDBmant doas not const1111111 an offer of Rlglrtl Equity Shares fOr salll In any ]u~sdlc11cn, lncUllng the lNBd 
""'NUNC'..,0'" OFF ... _..,,. acuu,_•.......,, AN APPUCATIDN HAI TO BE MADE FOR IUHCRlllllG THE statea, and 1111)' R-Equity Shins descnbed ii this 1111nouncement may not be offlncl or eokl in the Uriled Slalea 
"" "'" ,.. _,,,,,.., nu. _,...,. absentreglsln:tlon under the US Securities Act of 1938, as amended, or an eii1mptlon from registration. There will be no 
1161111 EQUITT lllARES. IF NO APPUCATIJN IS MADE BY TIE PURCHASER OF RIGHTS enm.EMEm Oii OR pidc o118ri1"Q of Righll ~ily Shares in th& Unitld Stales. 
IEFOIE ISSUE CLOSING DATE THEN IUCH RIOllT8 ENlln.EMENTS WILL BET lAPIED MD SIW.L IE 
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This advertisement is for information purposes only and does not conslilute an offer or an irwltalion or a recommendation to purchase, to hold or sell securities. This is nol an announcement or the offer document. All capitalized lerms used herein and not defined herein shall have lhe 
meaning assigned to them in the letter of offer dated 15th February, 2024 lhe "Letter of Otter" or ("LOF" ) filed with the BSE Limited ("BSE" ) and submitted with the Securities and Exchange Board of India ("SEBI") for information and dissemination. 

DIPNA PHARMACHEM LIMITED 
our company was orlginany incorporate<! as "Dipan Pharmachem Prlvate Umite<I" u nd~rthe provisions of companies Act, 1956 vlde Certificate of lncorporallon dale<! July 19, 2011 beanng corporate Identification Number U241 DDG.12011 PTC066400 Issued by lhe Regls1tarof Comp~ies, G.ui~rat, Dadra ~nd .N~gar 
Havel Ii. Subsequently, the name of Company was changed to "Oipna Pharmachem Private Limited" and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After tha~ our Com1>any was converted from Pnvate L1m1ted to Publrc Lrm1ted 
Company pursuantto a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as ·oipna Pharmachem Limited• and a fresh certificate of incorporation was issued by the Registrar of Companies. Ahmedabad dated May 25, 2022. For 
further details, please refer the chapter titled "History and Cer tain Corporate Matters· beginning on page 79 of this Letter of Offer. The CIN of the Company is L241OOGJ201 1 PLC06640D 

Corporate Identification Number: L24100GJ2011PLC066400 
Registered Office: A/211, Siddhi Vinayak Complex, Near O.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat: 

Contact No.: +91-96980-66121: Email: dharachem99@yahoo.in; Website: 1W1w.dipnapharmachem.c-0m: 
Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director 

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON# 
26th FEBRUARY, 2024 I 4th MARCH, 2024 I 7th MARCH, 2024 

'Eligible Equity Share/lo/(krs are requesJed to ertSure Iha/ renunciaJJon througll off-matker trarrsler is compfeted In 

s/JCh a manner that /he Rights Enliflements are credited to /he demat accot111C of the Renouncees on or prior to the 
Issue Closing Date. 
#Our Board or a duty authonted committee the1eo/ will have the rigf1! to extend the Issue perf-Od as It may determine 
from t1me to lime but not exceeding 30 (thirty) dirys from the Issue Open!ng Date (inclusflle or the Issue Opening 
Date). Further. rro withdrawal of Appllcatkln s./Jall be permitted by a11y Applicant after 1he/ssue Closing Date. 
ISSUE OF UPTO 1,29,67,500.# FULLY PAID-UP EQUITY SHARES OF FACE VAWE OF RS. 10.00/· EACH ("EQUITY 
SHARES") OF DIPNA PHARMACHEM LIMITED l"DPI.'.' DR "DIPNA" OR THE "COMPAHr OR THE "ISSUER") FOR 
CASH AT A PRICE OF RS.10.00/· PER EQUITY SHARE f'ISSUE PRICE"), AGGREGATING UPTO RS.12,96, 75,000/· 
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS 
EQUITY SHA.RES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY 
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, I.E. 12TH FEBRUARY, 2024 (lHE "RECORD DATE"). 
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE 
CHAPTER TITLED "TERMS Of THE ISSUE" ON PAGE 145 OF THIS LETIER OF OFFER. 
#Equity shares whlch are offered tl1roogh the tlglrts issue are Maximum no. of s./Jares will be issued. 

ASBA 
Simple. Safe. Smart way ol Application · Make use of it'!' 
'Applicalion Supported by Blocked Amount IASBAJ is a bet1er way of applying lo issues by 
simply blocking the tund In lhe bank accounl. lnveslors can avail the same. Far lurlher delails 
read section on ASBA below. 

In accordance with SEBI circular, bearing reference number SEBllHOICFO/OIL2/CIR/Pl2020/13 dated January 22, 
2020, bearing referll'nce number SEBllHO/CFO/CIJVCFDIDllJ67/2020 dated April 21, 2020, SEBI cilcular bearing 
referenceoumw SE6VHO/CFD/OIL2/Clf\fP/2020/78dated May 6. 2020, and SEBI cilcularbeanng reference number 
SEBl{HO/CFO/OIU/CIRJP/2020/136 dated July 24. 202-0 (Collectively hereafter referred to as "SEBI Rights Issue 
Circulars·) and SEBI circular SEBtfCFD/DIUASSA/1/2009/30/12 dated December 30. 2009. SEBI clrcuJar 
CIR/CFD/OIUt/2011 daled April 29, 2011 and tile SEBI circular, bearln(I reference number 
SEBl/HO/CFDJDIL.2/CIR/P/2020/13 dated Januarv 22, 2020 (Collectively hereafter referred to as "ASBA Circulars ·1, 
all Investors de'siring to mak~ an Appication in this Issue are mandatoriy required to use the ASBA process. Investors 
s.houkl carefully read the provisions applicable tosuchApplltations before making their Apj>lication through ASBA. 
Please note lhatan accotdance vlilh tile SEBI RIQhts Issue Cilculars. the credit or RJghts Entillements and AllOtmenl ol 
Rights Equity Shares shall be ma<ie in demale<ialised rorm oniy. Accordingly, Eligible Equity Shareholders hlllding 
Equity Sha.res in physic-altrum as on Record Date and desirous ol subscribing lo Rights Equity Shares in this Issue are 
advised to furnish the details of theirdemat account to the RegistrarorourCompany atleasttwov.·ort<im;i days priorto 
tile Issue Closing Date i.e. 5' March, 2024. to enable 1t1e credit of ttlelr Rights EnUlle~nts In the1r respective demat 
accounts al least one day belore the Issue Closing Oate i.e. fl' March, 2024. To update respective email addresseS/ 
mobile numbers in the records maintained by the Registrar or us Company, Bigible Equity Shareholders should visit 
www.bigsbareon!ine,com. 
Ellgtble Equity Shareholders. who hold Equity Shares In physical form as on Record Date and wllo nave opened ltleir 
demataccounts afterthe RecOl'd Date, Shall adhere 10 prncedure for participating In this Issue mentioned on page 151 
or 1lle Letter olDff er. 
Prior lo the Issue Qiiening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold 
Equity Shar~ in physical form, and whose demat account dotails are not available with our Company OI' tile Registrar. 
sllall be credited In a demat suspe~ escrow account opened by our Company namely DIPNA PHARMACHEM 
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (ActountNumber-1204370003016151) 
Please note lhat ii Bigihle Equity Shareholders holding Eqwty Shilres m physical lonn as on Record Date have not 
pravidedthedelails of their demal accoU11ts to our Company or to the Registrar, they are required to p<ovide theirdemal 
a«:ount details to our Company OI' the Registrar not later than 2 (Two) working days prior to the Issue Closing Date, i.e .. 
s• March, 2024 to enablf the credit ol tne Rights Entrtlements by way ol 1ransler from tile demat suspense escrow 
account lo theirrespectivedemataccountsal least onedaybelorelhe Issue Closing Date, i.e.,6' March, 2024. 
PROCEDURE FOR APPUCAltON: In accordance withASBA Circulars, all tnvestOfs desiring to mal<e an Application in 
tills Issue are mandatorllY required to use the ASSA process. IJ1Vestors should carefully read the l)(ovlslons applicable 
10 such Appllcatlons before maldng tllelr Appllcatlon thfouoh ASBA For details. see ·procedure for Apptica/Jon 
through theASBA f>rocess" on page no. 14901U1is Letter of Olfei. 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PR-OCESS: Investors desiring to make an Application in this 
issue through ASBA process, may submit the Applica1ion form to the Designated Branch of the SCSSs Of online/ 
elettronic Applicalioo lhrough lhe wecbsite of the SCSBs \If made avallable by such SCSBs) for authoriz!ng such 
SCSBs to block Application Money payable on the Appllca"on in theirrespectlve ASBAAccounls. 
Investors should ensure that they have correcUy submitted the Application Form, or have otherwise prowided an 
authorization to the SCSBs, vta the dll'Clronic mode, tor blocking funds in the ASBA AccoUlll equivalent to the 
Applica1ion Money mentioned in the Applica1ion Form. as ttie case may be. at the time ot submission of the 
Application. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: 
The credit oi Rights Entitlements and Allotment of Rights Equity Shares Shall be made in dematerialised form only. 
Accordingly, Eligible Equily Shareholders holding Equity Shares in physical form as on Record Date and desirous of 
wbscriblng to Rights Equity Shares in this Issue are advlse\l to furnish the details of their demat account to the 
Registrar or our Company at least two working days pr1()( 10 the issue Closing Oate I.e. s•t.tatch, 2024, to enable tile 
credit of their Rights Enudements in theirrespec~ve de mat accounts at least one day before the Issue Closing Date i.e. 
s• March, 2024. 
Prior to the Issue Opening Date. the Rights En"1lements of those resident Eltglble Equity Shareholders. among others. 
who hold Equity Shares In physical f01m, aM whose demataccount details are not available with our Company or t11e 
Registrar, shall be credited in a demat suspense escrow acC()un, opened by our Company. To update respective email 
addresses/ mobile numbers in the records maintained by 1he Reg~strai or us Company, Eligible Equity Shareholders 
shoukl visit www.bigshareonlioe.com. 
ALLOTMENT OF THE RIGHTS EQUITY SH.ARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS 
EQUITY SHARES APPLIED FOR IN lH IS ISSUE CAN BE ALLOTIEO ONLY I H OEMATERIALl2ED FORM A.ND lO THE 
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELO BY SUCH INVESTOR Off THE RECORD 
DATE i.e. MONDAY, FEEBRUARY 1Z, 20Z4. 
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOF. the 
Rights EntiUement IBtter and Application FOt'm for lhe Issue has been completed in elettronic made through email on 
16" February, 2024 and physicallv through registered pos1 on 20• Febtuary, 2024 by the Regislrar to the Issue. 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: 
The cre<lit of Rights Entltlements and Allotment of Equity Sllares shall be made in dematerialized lorm only. Pnorto the 
Issue Opening Date. our Company shall credit the Rights Entitlements to ~) the demat accounts of the Biglble Equity 
Shareholders hOlding tile Equity Shales In demater1alised form: and (11) a dema1 suspense escrow account (namely. 
·01PNAPHARMACHEr.t LIMITED RIGHTS ISSUE SUSPENSE ESCROWDEMAT ACCOUNT·) opened by our Company, 
lorthe Etigible Equity Shareholders which would comprise Rights Entillements relating to (a) Equity Shares held in the 
ai;count of !hoe IEPF auth01ity; or (b) the demat actaunts of 1he Eligillle Equity Shareholder which are frozen or the 
EqUity Shares which are tying in lhe unclaimed suspense account (including those pursuant to Regulation J9 of the 
SEBI listJng Regulations) or details ol which are unavallable with our Company°' with the Registrar on the Record 
Dale: 0< (c) Equity Shales held by Eligrble Equit~ Shareholders lloldlng Equlfy Shares In physical form as on Record 
Date where details ol demat accounts are not provided by Eligible Equity Shareholders to our Company orReglSlrar: or 
(d) credil of the Rights Entitlements relurnetVreversecVfailed; 01 (e) the ownership oJ the Equity Snares currenHy under 
dispute. including any court procmlings. ij any: or (f) non-insti1ulional equity shareholdera in the United States. 
Eligible Equity Sharellolders are reQuestlld to proVide relevant details (such as copies of soil-attested PAN and client 
master sheet of demataccount etc , detailS/ records confirming the legal and beneficial ownership of their respecti~e 
Equrty Shales) lo our Company or the Registrar not later than two working days prior to the Issue Clo sing Date. I.e .• by 
5" Man:h, 2024 to enable the credil of their Rights Entitlements by way ol tranSfer from the demat suspense escrow 
aceount to !heir demat account at 1eas1 one day before the Issue Closing Date i.e. s• March, 2024, to enable such 
Eligible Equity ShareholdelS to make an application In this lssoo. and this communication shall serve as an Intimation 
to such Eligible Equity Shareholders In this reoard. Such Elloible Equity Shareholders are also reQuested to ensure thal 
!heir demat account, details ol which have been provll1ed 10 our Company at the Regis1rar accounlis active tofacilita,e 
the aforementioned lransler. 
APPLICATIONS OH PLAIN PAPER UNDER ASBA PROCESS: 
An Ehglble Equity Shareholder In India who ls eligible to apply under 1lle ASBA process may make an ApplicaUon 10 
subscribe to this Issue on plain paper in case ol non-receipt ol Appllcabon Forrn as detailed above, In such ca.ses ol 
non-rece!ilt ol the ApplicaliOn Form throuoh e·mail or physical delrvery (where applicable) and the Eligible Equily 
Shareholder not being in a position to obtain it from any other source may make an Application to subs.cribe to this 
Issue oo plain paper with the same cletails as per the Apj>lication Form that is available on the website of 1t1e Registrar, 
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to tile Designated Branch ol 
1lle SCSBs for author1zing such SCSBs to block Application Money in the Sdld bank account malnraJned with the same 
SCSBs. Applications on plain paper will not be accepted from any E&gibleEqurty Shareholclet who has not provided an 
Indian a1ldress or Is a U.S. Person or In lhe United Stales. 
Please note that the Eligible Equity Shareholders who are making the AQplication on plain paper shall not be entitled to 
renounce their Rights Entitlements and should not u1ilize the Application Form for any purpose inclucfing renunciation 
even II it Is received subsequently. 
The application on plain paper, duly signed by the Ehgible Equity Shareholder. including jouit holders. in the same order 
and as per specimen recc>rdedwi1h hisl><ink. mus! reach theofficeol lhe Designated Branch at SCSBs before the Issue 
Closing Date aooshouldcontain the following pmculars: 
1. Name of our Company, OO!ig Oipna Pllarmachem Limited: 
2. Name and address of the Ellgfble Equity Shareholder Micluding jOint holders (in the same order and as per 

specimen recorded with our Company or the Oeposltory); 
3. Registered Folio Number/DP and ClientlD No.; 
4. Number of Equity Shares held as on Recoid Date; 
5. Allotment option-only dematerialised form; 
6. Number of Rlgl!IS Equity Sharesentitted to; 
t fl aJOlllW S~Sllpl~ ~~ l!)lplied for wilhin the Rights Enlrtlements; 

8. Number of addruonaJ RlghlsEqurty Shares app~ed for. rr any: 
9. Totalmrmberol Rights Equity Shares applied for, 
1 o. Total AQplication Money paid a1111e rate oms. 10.00/· per Riglrts Equity Share; 
11. Details of the ASSA Accoun1 suc~1 as Ille account number, name. address and branch or tile relevant scsss: 
12. In case of non-resident Eligible Equity SharehOlders making an applicatiOn with an Indian address, details 01 the 

NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSBs with which the 
accounl 1s maintained: 

13. Except for Applica1ions on beh<llf of the Central or State Government, the residents of Sikkim and tile officials 
appointed by11le courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of 
joint names, irrespective of 11le total value of the Rights Equity Shares applied lor pursuant to this Issue; 

14. AuthOflsation to the Designated Branch of the SCSSs to block an amount equl11aloot to the Appllcatlon Money In 
the ASSA Account; 

15. Signature of the Eligibfe Equi1y Shaieholder (in case of joint holdels, to appear in tile same ~quence and order as 
they appear In ttie recorosof lheSCSBs): and 

16. All such Blglble Equity Sharetlolders are deemed to have accepted the following: 
'II We understand I.hat neither the Rignts Eniltlements fl(Jflhe Rl{Jhts Equity Shares have been, orwlil be. registered 
under the US Securities Act of 1933, as amended (the "US Securities Act"), or any United States state secwities 
laws, and may rrol be offered, sold, resold or otherwfse transferred within the United Slates or to the territories or 
possessions therrwl (the ··united Slates"). except pursuant to an exemption from. or in a transaction not suoject to, 
the registration requirements of the US Securities .Act. I/ we understand tire Rights Equity SJlares referred to irr this 
application are /Jeing offered and sold in olfsho1e transactions outside I.he United States in compliance 1Vith 
Regulation S under the US Securities Act ("Regulation S") to existing shareholders focated in jurisdiciions where 
such offer artd sale of the Rights EQWty Shares is permilted under laws of suc/1 jurisdlctkJns. " 
~11 we understand that the Issue is rrot. a11d under no circumsJances 1s to oe constroed as. iJJP-Ollermg of any Rights 
Equity Shares or Rights Entitlements fur safe in the United States, or as a solicitah'on therein of an offer to br;y any of 
the said Rights EqU1ty Shares or Rig/Us Entitlements in lite United Slates. If we confirm mat I amJ we are (a) not In the 
United States and eligible to subscribe tor the Rights Equity Shares under applicable SeaJrities Jaws, (b) complying 
with raws ol ;urtsdictions apptica/J/e to such person in connecJion with the Issue. and (c) understand that nefther file 
Company, nor the Registrar or any o/her person acting an behalf of /he Company wiff accept subscnplions from any 
person, or the agerrt of any person, who appears to />e, or who the Comf)'any, the Registrar or any other person acting 
orr behalf of Ille Company have re8SOll to believe is i11 t11e United States or is outsitM o/ India and U/ll/ed States and 
ineligible to participate in this Issue undei the securities /a1Vs of their jurisdiction. " 
"If We will not offer. seff or otherwise transfer any of the Rigtlis EavilY Shares wflicll may be acquired by us in any 
juns'11Ctton or under any mumstaoces m which such offer or sale is not a1Jthorized 01 to any person to whom 11 is 
unlawtuf to make SIJ(;h offer, sale or invitation. I/ We satisfy, and each account for which II we are acting satisfies, (a) 
all suitability s.laridards for investOtS fn investments of the type subscribed fOI herein fmposed by Ille jurisdiction of 
my/our residence, and (bJ is eJigit>fe to subscribe and is subSctibing ror the Rights Equi(y SJ'Jares and Rigtlis 
Entillemerrts in compliance with applicable securilies and other laws of ourjiJrisdictionof residence." 
"I/We nerebymake the reptesentatiolts, warranties. acknowtedgrrte11ts and agreements set forth in the section of the 
Letter ot Offer. .. 
"fl We understand and ag1ee that t~ Rights Entitlements and Righi,$ Equity Shares may nor be reoffererJ, resoJrJ, 

pledged -0r otherwise transferred excep1 in an offs.bore ttansaClion in compfiance with Regulation s. or otherwise 
pursuant to an exemption from, or in a frilflSaclion rrot subjec/ to, the regislraltofl requitements of the US Securities 
Acl. • 
"II 1.ve ackrrowtedge that we, its affilia.tes and others will rely upon 1he 1ruth and accuracy of the foregoing 
representations and agreements. " 
In cases where multiple Application FQfms are submitted for Appllca1i0ns pertaining to Rights Entitle men ls credited to 
the same demat accoum or in demal suspense escrow accoum, including cases where an fnYestor svbmits 
Application Forms along vrdh a plain paper Application. such Applications stiallbe•able lobe rejected. 
Investors are requested lo strictly adhere lo these instructions. Failure to do so could resun in an application being 

rejected. wfth ourCompanyand the Registrar not having any liability to the Investor. The plain paper Applicalion fonnat 
Wlllbe avail.al>le on Ille website of the Registrar at WV!w.blgSllareon~ne.com. 

Our Company and lhe Registrar shall not be responsible r1 the Apphcations are not uploaded by tile SCSS or lunds are 
not blocked in 1lle Investors' ASSA Accounts on or before the Issue Closing Date. 
LAST OATEFOR APPLICATION: 
The last date for submission or the duly filled in the Appircatlon Form or a plain paper App!ication Is 7' March. 2024. 
i.e., Issue Closing Oate. Our Bo<1rd or any committee thereof may e'Aend the said date tor such period as it may 
determine from tine 10 time, sub)ect to the Issue Pe.nod not elceeding 30 days from the Issue Opening Date 
(inclusive of the Issue Opening Date). tt the Apptication f orm is not submitted with an SCSBs, uploaded with the 
Stock Exchanges and the Application Money is not blocked wrth the SCSBs on()( before tile Issue Closing Date or such 
date as may be extended by our Board or any committee 1heroof, the invi1alion to offer contained in lhiS letter of 011er 
shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the 
Rights Equity Shares hereby offeied, as provided under lhe beading "Terms of the ls:sue • Basis of Allotmenr on 
page 167 of Letter of Offer. 
Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian 
Standard Time) or such extMded time as permitted by the Stock Exchanges. Please ensure that the Application Fo1m 
and necessary details are filled in. In place of Application number, tnvestorscan mention the reference numw of thee· 
mall received from Registrar Informing about ttleir Rights Entitlement or last eight digits of the demat account 
Alternatively, SCSSs may mention their internal refeience number in place of application number. 
PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: 
The lnvestOl's may renounce the Rfghts Entitlements, credited to tlleir respective demat accounts, either in full or In 
par! (a) by using the secondary market platform of the Stock Exchanges: or (ll) lhlough an of1·mas'ket transl er, during 
the Renunciation Period. The Investors should nave the demat Rights Entitlements credi1ed/1ying in his/her own dernat 
account prior to lhe renunciation. The trades through On Markel Renunclalloo and Off Market Renunciation will be 
setlled by transferring the Rights Enti1lements lhrougtllhe depository mechanism. 
Investors may be subject to adverse loreign, state orlocaltaxor legal consequences as a result of trading inthe RighJs 
Entitlemen1s. lnvestors vrho intend to trade In the R[9hts Entitlemen1s should consult their taxacMsoror stockbroker 
regarding any cost, applicable taxes. charges and expenses (including brokerage) that may be levied IOI trading in 
Rights Entitlements. our company accept no responsibflity to bear or pay any cost. applicable taxes, charges and 
expenses (including brokerage), and such costs vnll be incurred solely by the Investors. 
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or 
before the Issue Closing Dale shall lapse and shall be e-1inguished alter the Issue Closing Date. 
(a} On Market Renunclallorr 
The Investors may renounce the RJghts EntiUements. credrted to !heir respecflve demat accounts by trading/selling 
them on the secondary market platform of the Stec~ Exchanges through a registered stock broker in the same manner 
as lhe el<i.sflllQ Equity Shares of our C<>mpany. 
In this regatd, the Rights EnUtlements credited to Ille respective demat accounts of lhe Eligible Eqully Shareholders 
shall be adrMled for trading on the Stoclt Exchanges under ISIN INEOMC420013 subject to requis~e approvals. Prior 
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges fOf trading of Rights 
Entltlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at 
wtiich the Rights Entitlements will trade. The details lortrading in Rights Entitlements wil be as specified by the Stock 
Exchanges from Umeto tlme. 
The Rights Entitlements a.ie lradable in demate1lali2ed form only. The marke.t lot lor trading ol Rights EntiUements is 
one Rights EntiUement The On Market Renunciation shall take place only during the Renunciation Period for On MMkel 
Renunciation. I.e., lrom26'february, 2024 to4• Marcll, 2024 (both days inclusive). 
The Investors holding the Righls Entitlements who desire to sell their Rights Entillements wil have to do so through 
their registered stock brolcers by Quoting the ISIN INEOMC420013 and indicating th4! details of ttie Rights Entitlements 
they Intend to lrade. The Investors can place order tor sale or Rights Entitlements only to thi! ~ent of Rights 
Entitlements available in their dema1 account. 
The On Market Renunciation shall take pla~ electrooicariy on secondary mart<el Platform of 6SE Limi1ed under 
au1omatlc order matching mechanism and on·T + 2 rolling selllement bases. v.tlere '1' refers to the date of trading. The 
transaclions wiD be settled on trade· for-trade ba;Sis. Upon execution ol 1he orde~ lhe slackbroker will issue a contract 
note In accOfdance with the requirements of the Stock Exchanges. 
(b) Off Market Renunr:lalion 
The Investors may renounce the Rights Entitlements. uedlted to their respective demat accounts by way ol an off 
marl<et transfer lhrough a depository participant. The Rights EntiUements can be lransferTed in dematerialised form 
only. 

EXTINGUlSHED AFTEfl THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSEO RIGHTS 
ENTITLEMENTS WtLl BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET 
AND THE PURCHASER WI LL LOOSETHEAMOUNTPAIDTD ACQUIRE SUCH RIGHTS ENTITLEMENTS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEME:NT 
THROUGH ON MARKET REffUNCIAltONJ OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED 
'"PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 149 DFTHE LETTER OF OFFER. 
listing and trading ofthe Equity Shares to be issued pursuant lo this Issue 
Subjeci to receipt of the listing and trading approvals, the Ri~s Equity Shares proposed to be issued on a rights basis 
shall be listed and admitted 1or trading on lhe Stock Exchanges. Unless otherwise permitted by the SESI ICOR 
Regttlations, the Rights E<tuity Shares allotted pursuant 10 this Issue will be listed as soon as practicable and all steps 
for completion of necessary formalities tor listing and commencement of trading in the Rights Equity Shares will be 
taken wilhin such period piescribed unclet the SEBI fCOR Regulations. Our Company has received in-principal 
approval from BSE lim~edlhrough letter bearing reference number LOOJRIGHT/AB!AP/110912023·24 datedJaooary 
17, 2024. OUr Company wil apply to 1he Stock Exchange For final approvals for the listing and trac!ing of the Rights 
Equity Shares subsequenlto thole Allotment No assurance can be given regatdinglhe active or sustained tradingin11le 
Rights Equity Shares or the price at wflich the Rights Equity Shares offered under this Issue vlill lrade after the listing 
thereof. 
For an applicable period, 1111) trading of the Righls Equity Shares would be suspended under the applicable law. The 
process of corporate action for crediling tile fully paid-up Rights Equity Shares to lhe lnveslOfs' demat accounts. may 
take such time as is cuslomary or as prescribed under applicablelaw. 
Theexisoog Equity Shares are listed and traded on SSE Limited (Scrip Id: OPT and Scrip Code: 543594) under the ISIN: 
INEOMC4 20013. The Rights Equity Shares shall be credited to a temporary ISIN which will be frozen umil lhe receipl ol 
the final llstlng,1 trading approvals from the Stock Exchange. Upon receipt of such lasting and trading approvals, the 
Rights Equity Shares shall be deMed fmm such temporary !SIN and credtled to the new ISIN lor the Rights Equity 
Shares and thereafter be available for trading and the temp0<ary ISIN shall be permanently deactivated In the 
depository system of COSL and NSDL. 
The fisting and trading of the Rights Equity Shares issue-d pursuant to this Issue shaU be based on tile current 
regwatory framework 11\en apj>llcal'lle. Accordingly. any change In the reou1a1ory regime would arre.ct the listing and 
trading schedule. 
In case our Company fails to obtain llsrlng °' trading permission from tne Stock Exchanges, ~ shall refund through 
ve<ijiable means/unblock lhe respective ASBA Accounts, the enlire monies received/blocked within seven days ot 
receipt of lntlnatlon from the Stock Exchanges, rejec~ng the appllcaUon for listing of the Rights Equity Shares. and if 
any such money is not refunded/ unblocked wiltiin eiglil days aJ1er our Company becomes liable to repay it. our 
Company and every director of our Conipany who is an otficer-in-oofautt shall, onartd from the expiry or lhe eigh.th day. 
be jointly and several!y liable to repay that money with interest at rates prescribed under applicable la~1. 

DIS.CLAIMER CLAUSE OF SEBI 
The present Issue being of less than Rs. 5.000 Lakhs. our Company shaU submit lhe copy of the Lener of Of1erwllh 
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good 
governance. 
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): 
As requrred, a copy ol ttie Lettarof Offer has bemlsubmitted to the BSE limited. The Disclaimer Clause as intimated by 
BSE Limitedtou:s. postscrutinvorthe Letter or Offer is set out belovr: 
BSE Limited fthe Exchange") has given vlde Its letter dated I 7" January, 2024, permission to lhls Company to use 1lle 
Exchange's name in this letter of Otter as the stock excha119e on which this Company's securities are proposed lo be 
listed ll1e Exchange has scrvtinized thiS Lenor or Otter for Its limited internal purpose or deciding on 1t1e matter ot 
granting Ille aforesaid permission to this Companv. The Exchange does not in any manrlef: 
1. WaJrant, certify or endorse the correc1ness or completeness of etny of the contents of this Letter of Offer. or 
2. Warrant Ula.I tllls Company's securities v.-111 be listed or Will continue to be listed on the Excllange; or 
3. Take any responsibili1y tor the financial Of other soundness of this Ccmipany, its promoters, its management or any 
scheme or project of this Company: 
and i1 should not lor any reason be deemed or construed Illa! this Letter of Otter has been cleared or approved by lhe 
Exchange. Every person who desires to apply tor or otlleiwise acquires any socurilles of this Company may do so 
pursuant to independent inqu11y. investigation and analysis and shall not have any claim against the Exchange 
wllatsoever by reason of any loss vlflich may be suUered by such person consequent to or in e-0n~tion wllh such 
subscripti01VacqutS1tion whelher by reason or an)'!hlno stated or omitted to be stated hel'eln or for any other reason 
wlliltsoever. 
DISPATCH AND AVAlLABILITY OF ISSUE MATERIALS: 
Our Company will senct/ dispatch at least three days before the Issue Opening Date, the Abridged Letter ol Offer, the 
Rights Enti11ement Lener, Application FOfm and other issue material ("Issue Materi<1ls ") only to the Eligib~ Equity 
Shareholders who have provided an Indian acklress to our Company and who are located in jurisd'ictions wile.re lhe 
of1er and sale of the Rights Entitlement or Rights Equily Shares is permitted under laws of such jurisdiclion and does 
not result In and may not be construed as. a public of1eMng In such lurtsdicuons. In case the Eligible Equity 
Shareholders have provided their valid e-mail address, the 1$WeMa1erials will be sent only to tlleirvalid e·mail address 
and In case tile Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials wlll be 
dispatched, ona reasonable ef1ort basis, to the Indian addresses prnvidedbythem. 
Furthef, this Letter of Otter wil be provided by tile Regis1Jai on bellan of our Company to the Eliglble Equity 
Shareholders who have provi~d their Indian addresses 10 our Company arid who make a request in thls regard. In 
case lhe Eligible Equity Shareholders have provided 11leir valid e-mail address, the Letter of Offer will be sent only to 
lhelrvalld e-m~ address and In case the Eligible Equity Shareholders have not provided 1t1e11 e-mail address. !hen the 
l etter of Offer will be dispatched, on a reasonable ettort bas~s , to the tndian addressi;s provided by them. 
Investors can acc~s this Letter of Offer. the Abridged Lener ol Offer and the Application Form (provided that the 
Eligible Equity Shareholder is eligible lo sullsaibe lorthe Rights Equrty Shares under applicable secunties laws) on the 
websites of: 
i. Our Company at; 
ii. lhe Registraratwww bigshreonljne.com ; 
Eligible Equity Shareholders wllo have not received the CAF may apply. along with the requisite applicaoon money. b~ 
using the CAf availableonthewebsitesabove, or on plainpa1Jer, w~h1he same details as per the CAF availableonline. 
Etiglble Equlfy Shaleholde'rs can obtaln the details of their respective Rlghts Entitlements from the website ol 11le 
Registrar by e11tering their OP ID and Client ID or Folio Number (in case ol Eligible Equi(y Shareholders hOlding Equity 
Shares in physicaJIOfm) and PAN. The link for the sameshalalso be available on tile website of our Company" 
Furtllef. our Comp.any will undertake all adequate steps to reach out 111e Etigible Equity Sharelloldets who have 
provided their Indian address through other means, as maybe feasible. 
BANKER TO THE ISSUE AND REFUND BANK: KOTAKMAHINDRA LIMITED 
MONITORING AGENCY: NOl APPLICABLE 
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF. 
OTHER IMPORTANT LINKS AND HELPLINE: 
The Investors can vlsll lollowingllnks forlhe below-mentioned purposes: 
ffequently Asked Questions (FAQs) and onlmel electronic dedicated investor helpdesk lot guidance on the Application 
process an<J resolution of difflcufties laced by tfle Investors will be available oo the website of the Registrar 
'www.blqsnareonkne.com). Further, helpline number provided t>y the ReQislrar lor guidance on the Application 
processetnd resolu1ion of difficulties is +91 022-6263.a200. 
Submission or sail-attested PAN. cll!!l1t master sheet and demat account details by non-resident Eligible Equity 
Shareholders: righlsiuue@bigshareonline.com 

REGISTRAR TO THE ISSUE 
Bigshare Services Private limited 
Piooacle Business Park, Of1ice No S&-2. 6th. Mahakali Caves Rd. Next To Mura Centre, Andher1 
East, Mumbai, Maharashtra 400093 
Tel: 022 - 0263 B200, Email: rightsissue@bigshareonline.com, 
Website: www.blgshareonline.com 
Contact Person: Mr. Jibu John, 
SEBI RegislJation No: INR000001385 

BANKER TO AH ISSUE 
KotakMa~ indra bank 
Ko!ak Mahindra bank, drive in !:)ranch, Ahmedallad, Gujara~ 380054 

~ lmtak Tel No.: 860539794B '"'*' --- Contact Person: Karanmallk 

Eliglble Equity Shareholders are requested to ensure that renunclatlon through off-market transfei Is completed In 1--------''---------------------------i 
such a manner that lhe Rights Entitlements are credrted to the demal account of the Renouncees on or prior to the For, Dlpna Pbannachem Limited 

E-mall: Karan.mallk@kotak.com 

~~~ ~ 
The lnves[()(s holding the Righ1s Entitlements who desire to transfer their Rights Entitlements will have to do so Date: 15th February, 2024 Keyur Dlpaliumar Shah 
through their depository participanl by lssuillQ a delivery instruction slip quotin(I the ISlN INEOMC-420013, the details 1-P_l_ac_e_: A_h_m_ed_a_ba_d _____________________ M_an_a_gi_ng_D_lr_e_ct_or-i 
of the buyer and lhe details of the Rights Entitlements they intend to tral\Sfer. The buyer of the Rights Entitlements 
(unless already havlllg given a standing teceipt Instruction) has to Issue a receipt Instruction ~lip to thett depository 
participant. The lnveslofs can transfer Rrghts Entitlements only to the extent of Rights Enlillements avaiable in their 
demataccouot. 
The Instructions for 1ransfe1 of Rights Entrtlements can be issued during the wort<lng hours or the depository 
parlicipants. The detailed rules lortransJerof Rights Entitlemen1s through oft-market lransfer shall be as specified by 
the NSOL and CDSL from time to time. 
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTmEMENTS THROUGH ON MARKET 
RENUNCIATION/ OFF MARKEl RENUNCIATION, AN APPLICATION HAS TD BE MADE FOR SUBSCRIBING THE 
RIGHTS EQUITY SHARES. IF HO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR 
BEFORE ISSUE CLOSING DATE THEN SUCH RJGHTS ENTITLEMENTS WILL GET LAPSED ANO SHAU BE 

Disclaimer: Dur Company is pmposing, subject to receipt of requistte approvals, market cond~ions and other 
considerations, to issue Equity Shares on a rights basis and has filed a Lener of Offer wi111 Stock &change i.e. BSE 
Limited. The Letter or Of1er is available on the vrebsite 01 Stock Exchange where the Equity Shares are listed i.e. SSE 
Limited at wvrw.bseindia.com and the website of 1lle RTA i.e. Bigshare Services Private Limited at 
www.blOShareonllne.com. Investors shollld note that Investment in equity shares 1nVOl11es alllgh ~ree ol ~sk and are 
requested to refer lo lhe letter of Offer including the section ·Risk Factors" begiooing on page 24 of the Lettu ol Offu. 
This annooncement has ooen prepared for publicallon In India and may not be r~ased In the United States. lhis 
announcement does not constitute an offer of Rights Equity Shares for sale in anv jurisdiction, includi"9 lhe United 
States, and any Rights Equiry Shares described in this announcement may not be ollered or sold in the Untted States 
absent reoist1ab0n underll'le us Securities Acl of 1933, as amended, 0<an exemption from regislration. These will be no 
public offering of Rights Equity Shares in the United States. 
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This advertisement is for information purposes only and does not conslllute an offer or an Invitation or a recommendation to purchase, to hold or sell S:ecuritles. This Is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the 
meaning assigned to them in the le lier of ofter dated 15th February, 2024 the "Letter ol Otter" or ("LOF") tiled with the BSE Limited ("BSE") and submllled with the Securities and Exchange Board ol India ("SEBI") for lnlormation and dissemination. 

DIPNA PHARMACHEM LIMITED 
Our Company was originally incorporated as "Oipan Pharmachem Private limited" underthe provisions of Companies Act, 1956 vide Certificate ottncorporation dated July 19, 2011 bearing Corporate Identification Number U241 OOGJ2011 PTC066400 issued by the Registrar of Compa~ies. G.ujarat. Dadra ~nd .Nagar 
Havelii. Subsequently, the name of Company was changed to "Oipna Pharmachem Private Limited" and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After that. our Company was con~erted from Private Limited to Public Limited 
company pursuantto a special resolution passed by our shareholders atthe EGM held on May 13, 2022 and consequently the name of our Company was changed as "Oipna Pharmachem Limited" and a fresh certificate of incorporation was issued by the Registrar of Companies. Ahmedabad dated May 25, 2022. For 
further details, please refer the chapter titled •History and Certain Corporate Matters• beginning on page 79 of this Letter of Ofter. The CIN of the Company is L241 OOGJ2011 PLC066400 

Corp~rate Identification Number: L241 OOGJ2011PLC066400 
Registered Office: N211 , Slddhl Vlnayak Complex, Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat; 

Contact No.: +91 -98980-66121; Email: dharachem99@yahoo.in; Website: wv1w.dipnapharmachem.c-0m; 
Contact Person: Mr. Keyur Oipakkumar Shah, Managing Director 

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON# 
26th FEBRUARY, 2024 4th MARCH, 2024 I 7th MARCH, 2024 

*Eligible Equity SJlarehoklers ara requested to errsvre that rcnu~~tion through off.ma.rlcet tr.mster is completed in 
such a manner /hat the Rights Entitlements are credirod to the demat acco11nt of the Rerrovrrcees on or prior to /he 
Issue Clo.sing Date. 
# Our Board or a duty authorized committee thereof will haL'fJ tire right to extefl(f the Issue period ss rt may de/ermine 
from lime to lime but ao/ exc11110111g 30 (thirty) days from the lssUll Opening Date (inclusive of /he fssUll Opening 
Date). Further, no withctr.iwal of Appli<:ali-On shall be pcrmittea by any Applicant after lllelss~1e Closing Dale. 
ISSUE OF UPTO 1,29,67,500# FULLY PAIO·UP EQUITY SHARES OF FACE VALUE Of RS. 10.00/· EACH ("EQUITY 
SHARES") Of DIPNA PHARMACHEM LIMITED ("DPL'.' OR "OIPNA" OR THE "COMPANr OR THE "ISSUER") FOR 
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SH.ARE ("ISSUE PRICE"), AGGREGATING UPTO RS.12,96,75,000/-
0N A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOlDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS 
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHA.RES HELD BY THE ELIGIBLE EQUITY 
SHAREHOLDERS OF OUR COMPAIJY ON THc RECORD DATE, I.E. 12TH FEBRUARY, 2024 (THE "RECORD DATE"). 
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER OETAJLS, PLEASE SEE THE 
CHAPTER TITLED "TERMS OF THE ISSUE" ON PAGE 145 OF THIS LffiER OF OFFER. 
#Equi/y shares which are ottereelhrougll the rights iss.uearoMaximum rro. of shares wilf be issued. 

ASBA 

Simple. Sate. Smart 1~ay ol Apphcalion ·Make use ot 111! ' 
• Applicahon Supported by Blocked Amounl [ASBA) is a bett er w1av ol applying to issues by 
simply blocking the fund in lhe bant accounl. investors can avail the same. For further details 
read section on ASBA below. 

In acc~rdance with SEBI circular. bearing relerence numb-et SEBVHQICFO/DIL2/CIA/PJ2020/13 dated Januarv 22. 
2020, bearing ref~ence number SEBVHO/CFO/CIJVCFO/DfU67!2020 dated Aplil 2t 2020, SEBI cilcular bearing 
relerence number SEBl11iOJCFO/D IL2/CIR/P/2020/7B dated May 6. 2020, and SEBI cifcular bearing reference number 
SEBl/HOICFD/Dlll/CIR/P/20201136 dated July 24, 202-0 (COllectiVely hereafter reterted to as ·sEBI Rights ls.sue 
Circu la1$"J and SEBI circular SEBt!CFOIDllJASBNl/2009/30/12 dated Oeccmber 30, 2009, SEBI circular 
CIR/CFD/DIUl/2011 dated April 29. 2011 and the SEBI circular. bearing reference number 
SEBVHO/CFD/OIL2/CIR.11'/2020/13 dated January 22, 2020 (Collectively hereafter ref et red to as· A.SBA Circulars '), 
all Investors decsiring to make an Application 111 this Issue are maiidatonty required to use the ASBA process. Investors 
should caiefully read the provisicmsapplicable lo such Applications before making their Applicalioo through ASBA. 
~note that in accordance willl the SESI Right~ Issue Circulars. tile credit of Rights Enti11emC'flts and Allotment ol 
Rights EQuily Shares shall be made in dematerlalised form only. Accordingly, Eligible Equny Shareholders holding 
Equity Sha.res in physical form as on Record Dateand desirous of subscribing to Rights Eqlllty Shares in this Issue are 
advised to furnish the details of their demat account to lhe Registrar or our Company at least two wo11dng days prior to 
ttle l~ue Closing Date i.e. 5• March, 2024, to enable 1t1e credit ol their Rights Enti11eme11ts in ttieir r8$pective demat 
accounts at least one day before the Issue Closing Date I.e. fl' March, 2024. To update respectlve email addresses! 
mobtle numbers In lhe records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit 
www.blQShareonline.com. 
Eligible Equity Shareholders, who hold Equity Shar8$ in phvsical form as on Record Date and who have opened their 
demataccounts auerthe RecO<CI Date. Shall adhere 10 procedure forpar~cipating inltlistssue mentioooj on page 151 
of 1he Letter of Offer. 
Pnorto the Issue Opening Date, the Rights EntiUements of those Etigible EqullyShateholde<s. among oth<!rs. who hald 
Equrty Shares in physical rorm, and whose demal account details are not available with our Company or Ille Registrar, 
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM 
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (AccountNumber-1204370003016151) 
Please note that II EllgibJe Equity Shareholders holding Eqmty Sha.res m physical torm as on Record Oate have not 
provided ltle details of their demat accooots to our Company orto the Registrat. they are require~Ho pio•1ide Lheirdemat 
account details to our Company0f 111e ReglS1tatnottaterthan 2 (Two)w0<klng daysprlortothe Issue CIOslng Date, i.e .. 
5• March, 2024 to enablil the crodi1 of the Rights Entitlements by way of transfer from ttie demat suspense escrow 
account to thelr respectivedemat accounts at least ooe day before the Issue Closing Date.1.e .. s• Marcil. 2024. 
PROCEDURE FOR APPLICATION: In accordance •1nth ASBA Circulars. all lnvf'Slors desiring to make an Application ln 
this Issue are mandatorily required to use 1he ASBA proteSs. lnveslors should carefully read the p-rovisions applicable 
to such Awlications before making tllelr Application ltlfough ASBA. For details, see • ProCIJ<Jlffe for Applicalion 
through lhBASBA Process• on page no. 149of this Letterof Offer. 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiflng 10 make an Application In this 
issue through ASBA proces1>, may submit llJe Applic.abon form to the Designated Branch of Ille SCSBs Of onlln~ 

elecironic Applicalion through the website of the SCSBs {if made available by such SCSBs) lor authorizing such 
SCSBs to block Application Money payable on the Application in their respective ASBA Accounts. 
Investors should ensure ttlilt tlley have correctly submitted 1he Application Form, or have otherwise provided an 
authorization to Ille SCSBs. wa the electronic mode. for blocking funds in the ASBA Account equivalent to U1e 
Appllcauon Money mentioned ill the AppbcabOn furm. as the case may be, at Ille lime or submission of the 
AppllcatiOn. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: 
The credit of Rlgllts Entitlements and Allotmem ol Rights Equity Sha.res shall be macle In dematerialised form onlv. 
Accordin~y. Eligible Equity Shareholders holding Equity Shares m physical form as on Rec0<d Date and deswous ol 
subscl'lbing to Riohts Equily Shares in this Issue are advised lo furnish the details 01 their demat account to the 
Registrar or our Company at least two wor1<il!Q days prior to the ls-sue Closing Date te. 5• March, 2024, 10 enable the 
credit oltheir Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date I.e. 
6' March. 2024. 
Prior to the Issue OpeniT19 Dale, lhe Rights Entil!eme11ts of those resident Eligible Equity Shareholders, amoT19 others, 
who hold Equity Shares in physical lorm, and whose demat accoun1 details are not availa.blewiill our Company ortho 
Registrar, shall be credited in a demat suspense escrow account opened by our Company. To update respective email 
addresses/ mobile numbers In the records maintained by 1he Reglstrat or us Company, Eligible Equity Shareholders 
snould visit www.1:>1gshareonll~.com. 

ALLOTMENT OF THE RIGHTS EQUITY SHARES ltl DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS 
EQUITY SHARES APPLIED FOR IN TH IS ISSUE CAN BE ALLOTIED OllL Y IN OEMATERIAUZED FORM ANO TO THE 
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RE CORO 
DATE I.e. lllONDAY, FEES RU ARY 12, 2024. 
DISPATCH OF THE ABRJD(lED LEmR OF OFFER ("AlOF") AND APPLICATION FORM; The D;spatehof 1he ALDF. the 
Rights Entitlement letter and ft,pplicaliOn Form tor lhe Issue has been completed in electronic mode through email on 
16" February, 2024 and physically tllrough registered poslon 20' February, 2()24 by the Registrano the Issue. 
CREDIT OF RIGHTS ENltTtEMEllTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: 
The credif of Rights Entitlements and AJIOtment of Equity Shares shall be made in dematerialized lorm only. Prior to the 
Issue Opening Date. our Company sha!I credit the Rights Entmements to {i) the demal accounts of the Eligible Equily 
Shareholders holding tfle Equity Sha.res in dematerialisoo lorm: and (iij a demat suspense escrow account (namely, 
*DIPNA PHARMACHEM LIMITEO RIGHTS ISSUE SUSPENSE ESCROW DE MAT ACCOUNT") opened by oor Company, 
for lhe Efigible Equrty ShaJeholders wlllch would comprise R19hts EnUUements relating to (a) Equllv Shares held In U1e 
aecount or tne tEPF aut11ority; or (b) tne demat a«0unts of me EliQ'.Jile Equity SharehOlder which are frozen or the 
Equity Shares wluch are lying in the unclaimed suspense account (including !hose pursuant lo Regulation 39 of the 
SESI Lis1Jng Regulations) or details al which are unavailable with our Company or with the Registrar on the Record 
Date; or (c) Equity Sha.res held by Eligible Equity Shareholders holding Equity Shales in ptiysical lorm as on RecOfd 
Date where details of demat accounts are not provided by Eligible Equity Shareholders to ouJ Company orReg!Strar: or 
(d) credit of the Rights EnUUements relurned/reversedffalled; or (e) the ownership of the EQuity Sha.res currently under 
dispute. including any cour1 proceedings, II any; or (f) non-lnsUlutlonal equity stweholde:rs in the Unite<! States. 
Eligible Equity Shareholders are requested to provide relevant detans (such as copies of sell-attested PAN and client 
master sheet ol demat account etc., detail~ records confirming the legal and beoelicial ownership of 11\eir respective 
Equity Shares) to our Company or tile Registrar riot later thal1 two working days prior to lhe Issue Closing Date. i.u •• by 
s• March, 2024 to enable the credit ol their Rights Enbllements by way or transfer from tile demat suspense escrow 
account to their demat account at least one day before tile Issue Closing Oate i.e. 6~ March, 2024, to enable such 
Eligible Equi1y Shareholders to make an application in this lssm:. arn:f this communication s.hall seM as an intimation 
to such Eligible Equity Shareholders in this rCQard Such Eligible Equity Shareholders are also requested to ansure that 
~r demat account. detalls olwtuch have been provided to our Company or me Registrar account is active to lacllttate 
Ille alorementioned transfer. 
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: 
An Eligible Equity Shareholder in India who is eligible to apply unde.r the ASSA process may make an Application to 
subscribe to this Issue on plain paper in case of non-receipt of Appfication Form as detailed above. In such cases ol 
non"recelpt of the Application furm lllrouoh e-mail or physical delivery (where applicable) and the Blgltlle Equity 
Shareholder not being tn a position to obtain it from any other source may make an Application to subs.cribe to this 
Issue on plain paper wllh the same ()etaJIS as per lhe Application Form thal is available on the website of the Registrar. 
Stock Exchanges. An Eligible Equity Shareholder sham submtt Ille plain paper ApplicatiOn to the Designa1ed Branch ol 
tile SCSBs for aulholizing such SCSBs to blook Application Money in the said bank account mainlainrxl with the same 
SCSBs. Applications on plain paper wl!I not be accepted lrom any Eligible Equity Shareholoo whollas not provided an 
Indian address or Is a U.S. Person orln the United States. 
Please note 111at 1he Eligible Equity Shareholders who are making the Applica~on on plain paper shall not be enl!Ued to 
renounce their Rights Enlillemenls and should not utilize the Application Form for any purpose including rfflunciation 
even if it is received subsequently. 
The appllcatlonon plaln paper. duly signed by the Etiolble Equity Shareholder. lrn:ludlng joint holders, In the same OJder 
and aspersf)e(lmen recorded with hiSl>allk. must reach theofftceof the Designated Branch olSCSBs before the Issue 
Clos111g Date andshouldcontaln the following p.ar~culars: 
1. Name ol our Company, being Dipna Pharma chem limited: 
2. Name and addr1tss of the Eligible EquilV Shareholder including joint holders (in the same order and as per 

specimen recorded with our Company OJ tile Depository); 
3 Registered FolioNumber/DP and Client ID No.; 
4. Number of Equity Shares held as on Record Da!B; 
5. Allotment option -Ollly demateriallsed form; 
6. Number ofRlghts Equily Sharesentl11ed to: 
7. Number of Rigtlts Equity Sharesappliedl0<wlthln the Rights Entitlements; 

8. Number of ad<fllional Rig his Equity Shares applie-0 for if any; 
9. Total number olRIQhts Equrty Shares applied for: 
1 o. Totalft,pplicalion Money paid at the rate of Rs. 10.00!· per Rights Equity Share; 
11. Details of the ASBA Account such as tile account number. name. address and branch ol the relevant SCSBs; 
12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of 1he 

NHE/fCNR/NRO Account such as the accouRt number, name. aildress and branch of Ille SCSBs wi11l which the 
account is maintained: 

13. Except tor Appllea1ions on behall of the Central or State Government. the residents or Sikkim and Ille officials 
appointed by the courts, PAN of the Eligible Equ~y Shareholder and tor each Bigible Equity Shareholder in case of 
joint names. lnespectlve of the total value of the Rights E{lwtv Shares appll.ed forpursuanllo lhls Issue; 

14. Authorisation to the Designated Sranc;h of the SCSBs lo block an amount equivalent to Ille Application MQlley in 
the ASSA Account: 

15. Signature of the Ehglbte Equity Shareholder (111 ease of jocnt holders, to appear ill the same sequence and order as 
lhey appear in the records of the SCSBs): and 

16. All such Eligible Equity Sharetlolders are deemed to have accepted the following: 
·11 We Clmferstafl(f that neilfrer I/Jo Rights E!l/ilfemerrts nor /he Rigll/s Equity Shares have been. or w/11 be. registerea 
un11er /lre us Secvr111es Act of 19J3, as a.mendet1 (/lre "US Sec1Jtltres Acc"), or any Uni!ed Stales stare securities 
/all's, and may not be offered. sold, resold or otherwise transferred wifflin tire United Slates or to the temtories or 
possessions thereof (the "United States"), except pursuant to an exemption from, or In a trarrsactlon oot subject to. 
the registration requirements of the US Secllrities Act. I/ we understarrd Ille Rights Equity Shares referred to in thiS 
application arc being offered and sold in offshore transactions outside lire United Slates in conipfiance with 
Regulation Sunder /lre US Secunlies Act ("Regulation S") to ex1st1ng shareholders lacatetl m jurisd1CJ1ons where 
wch offer and sale of the Rights Equity Shar11s is permitted under laws of sucfl junsdictions. " 
"II we understand rhat tile Issue is not, and under no circumstaaces is to be constTUed as, arr ottering of any Rights 
Equity Shares or Rights Entitlements for sale in the Unrtee Stares, or as a soficitalion t11erein of an offer to buy aI1y of 
the said Rights Equity Shares or Rights Entilfemen~ in the United Slates. If ll'e confirm that I awl Wll aro (a) not in th11 
Umted States and eligible to subscnbe for tM Rights Equity Sflales under applicable sec1Jrttles Jaws. (b) compfY/11{} 
with Jaws of jurisdictions applka/Jle to such peisrm in connecJion with the Issue, and (c) understand /Ital nentier the 
Company. nor the RegistTar or any ot/ier pefsoa acting on behalf of the Company will accept subscn'ptions from aay 
person. or /fie agent ot any person. who SJJpears ro be, or wtro the Company, the Regtstrar or any other person acting 
on be/1$11 of the Company nm reason to believe is in lire Uniied Stales or is outside of India and United Slates and 
ine1ig1b/e to partic/pale 1n this Jssueunderthe secu1111es laws of lheil]flflS!fietlOll. ·• 
•·11 Vie 1viJI not oller. sefl or othenvise transfer a11y ol tlle Rights Equity Shares which may be acquired by us In am1 

jurisdlcti-On or unaer any circumstances in whicfl such offer or sale is not authorized or lo any pe!SIJn to whom it is 
1JTJl3:1tfuf to make such oner. safe or invitarion. J/ We satisfy. and each account fonvhich II we are acting satisl/es. (a) 
all suitabr7i/y standards for inveslOfS in investmen~ of th11 type sul:Jscri/Jed for herein imposed by the jun·sdicJion of 
my/our residence. and (b) iS et/gi/Jle 10 subscribe afl(f Is subscllbing for Ille Rights Equity SJlares and R1g1Us 
Entitlements in compliance with applicable secvrities and other Jaws of our jurisdictional residence." 
"lfwe hereby make the repr11seata/io11S, warranties, acknowledgments und iJ!ln:ements setfClrth in/he sec/ion of the 
I.Eller of Offer. · 
·11 We understand and agree tllat ttte Rig/1/s Entitlemenrs and Rights Equity Shares may oot be reoftered. resold. 

p/edgee or othenviSe transferred except in an Olfshore transaction in comp!iance with Regulation S. or otherwise 
pursuant to an Btemplion from, or in a transaction not su/Jjec110, the registrauorr requirements of the US Securib'es 
Act. • 
··11 We acknowledge that we, its affiliates and other$ will rely upon the truth and accuracy o/ me foregoing 
representalioos and agreements. " 
In cases where multiple APl>llcatlon F0<ms are submitted tor AppWcatlons per1alnt11g to Rights Entltlemems credited to 
the same demat accoont or in demat suspense escrow account, including cases where an ln~estor submits 
Application Forms along with a plain paper Application. such Appllcaijoosshallbellable to be rejected. 
lnYestors are requested to strictly adhere to lhese lnstructloos. Failure 10 do so could result In an appllcatJon being 

rejected. with our Company and the Registrar not having any lr.abiltty to lhe Investor. The plain paper Applicalion formal 
will be available on Ille website of the Registrar atwww.bhJshamonftne.com. 
Our Company and tile Registrar shall not be responsible if tile Applications are not uploaded by 1he SCSB Of funds are 
nol blockedmthelnvestors' ASBAAccountsonor before the Issue Closing Oate. 
LAST OATEFOR APPUCATIOtl: 
The last date for submission of the duly filled in the Application f'orm or a plain paper Application is r March. 2024, 
i.e., Issue Closing Date. Our Bo.nd or any committee 11\eteol may extend lhe said date tor such penod as it may 
determ·ne from time lo time, subject to the Issue Period nol exceeding 30 days from the luue Opening Date 
Onclusive ol the Issue Open:ing Date). ff U1e App ·cation Form Is not submltted with an SCSBs. uploaded Yli1h the 
Stock Exchanges and the Application Money is not blocked with the SCSBs on Of before the Issue Cl1;1sing Date or such 
date as may be extended by our Board or any committee tnereof, the inVltation to offer contained In this Lener of Offer 
shall be deemed to have been declined and our Board or any committee thereof sllall be at liberty to dispose ol the 
Rights Equity Shares hereby offered, as piavfd.ed under the heading "Terms of the Issue - Basis ol Allatmenr on 
page 167 of Letter of Offer. 
Please nole that on the Issue Closing Date. Appbcabons through AS BA process will be uploaded until 5.00 p.m. (Indian 
Standard Time) or such extirnded time as paimitled by the Stock Exchanges. ~ensure that the Applicatloo Form 
and necessary ~tallS are filled ln.1np1aceof Appllca~on numt>er, Investors can mentton the refe<ence numbet of thee· 
mail received from Registrar intormir1g about tllelr Rights Entitlement or last eight cigits of the cemat account. 
Altema~vely. SCSBs mav mention their internal reference numb-et in place of appllcaUon number. 
PROCEOU RE FOR RENUNCIATION OF RIGHTS ENTIIlEMENTS: 
Ttle Investors may renounce the Rights Entillements, Cl'edited to their respective clemal accounts. ellher In full or In 
part (a) by using 111c secondary mart<et platform 01 tho Stock E~chanoes; or (b) through an off-market transter, during 
the RenunciallOn Period. The Investors should lla~e the demat Rights Entitlements credrted/tylng in hls.lher own demat 
account prior to the renunciation. The trades through On M.uket Renuncialioo and Off Market Renunciation will be 
se111ed by transferring the Rig.his Entitlements througllthe depositorymechanlsm 
Investors may be subject to adve1se foreign. state or local 1nor legal consequences as a result of tradlng In the Rights 
E11tftlemellts. lnv~tors who intend to trade in the Rights Entillements should consull lheir tax advisor or stock broker 
regarding any cost. applicable taxes, charges and e~enses (including b(okerage) that may be levied for trading In 
Rights Entitlements. Our Company accept no responsibility to bear or pay any cost, appl!cable taKes, charges and 
mcpellses ~ncluding brokerage), and such costs vnll be incurred solely by the Investors. 
Please note that the Rig his Enmlements Which are neither renounced nor subscJlbed by the lnves1ors on or 
before the Issue Closing Date shall lapse and shall be extinguished alter the Issue Closing Date. 
(a} On Market Renunciation 
The Investors may renounce the Righls Entftleme11ts, credited to lheir respective demat accounts by trading/sding 
them on the seconaary markel plaUorm ol the Stock Exchanges tntougn a 1eglstered stock bro lier in Ille same manner 
as the existing Eq\ri!Y Shares 01 our C-OmpaJll'. 
In this regard, the Rights Entitlements credited to the r~ective demat accounts of the Eligible Equily Shareholders 
shall be admitted for tradmg on the Stock Exchanges underlSIN INEOMC4200 i 3 sot>Jectto requisite approvals Prior 
to the Issue Opening Oale, our Company wiU obtain the approval from the Stock Exchanges fOf trading of Rights 
E11ti1rements. No assurance can be given regarding ~ active o.r sustained On Market Re1111nclallon or 1lie pr1ce at 
wtllch the Rights Entitlements will lrade. The details tor trading In Rights Entltlements will be as specified by the Stock 
Exchanges!rom~etotime. 

The Rights Entillemems are tradable in dematenallzed form only. The market lot for trading of Rights Entl~ements is 
one Rights EntiuemenL The On Market Renunciation Sllall take place onry during tt1e RenunclatlonPerlOd I or On Market 
Renunciation. i,e .. lrom 26"February, 20N to 4• March, 2024 (both days inclUSiVe). 
The Investors holding Ille Rights Entitlements who deslre to sell lhelr Rights En~tlements wll l'la~e to do so thrOU<Jh 
their reqislered stock broilers by quoting lhe ISIN INEOMC420013 and indicating lt1t detallS ol lhe flights Entitlements 
they intend to trado. The ln•1estors can place order for sale of Rights Entitlements onty to the iroent of Rights 
Entitlemellts available in their demataccount. 
The On Market Renunciation shall take place electronlcalty on secondaty mar1<el platform ol BSE Limited under 
automatic order matching mechanism and on'T ~ 2 rollingsetttemerrt bases, where 'T' refers to the date of trading. The 
transactions wil be settled on trade-for-trade basis. Upon execution of ttleorder. the stocidlroker will l~ue a contract 
note in accordance with the requirements of the Stock Exch.anges. 
(b) Off Market Renunciation 
The Investors may renounce the Rights En1i11ements, Cfedited to their respectiVe demat accoun:ts by way ol an off 
matkel transfer through a depository participant. The Rights Entitlements can be transferred in dematerlalised form 
only. 

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS 
ENTITLEMENTS Will BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET 
ANO THE PURCHASER WILL LOOSE THE AMO UNTPAIO TO ACQUIRE SUCH RIGHTS EtfTITLEMENTS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENT1TLEMENT 
THROUGH ON MARKET RENUNCIATION/OFF MARKET RENUNCIATION, PLEASE REFERTOTliE HEADING TITLED 
"PROCEDURE FOR APPLICATION THROUGH THE AS BA PROCESS" ON PAGf 149 OF THE LETTER OF OFFER. 
Uttlng and trading o! the Equity Shares to be issued pursuant to this Issue 
Subject to reuipt of Ille listing and trading approvals. the RiglllS Equity Shares p<oposed to be Issued ona rlghlS basis 
shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the SEBI ICDR 
RegulaUons, the Rights Equity Shares allotted pursuant to this Issue vrill be listed as soon as practicable and all steps 
for completion of necessary lormali~es for listing and commenwnent of trading in the Rights Equity Shares will be 
taken whhin such per1od prescribed under the SEBI ICDR Regulations. Our Company has received in-prioolpal 
approval from BSE Limited through letterbeanng reference number LOD/RJGHT/AB/AP/110912023-24 dated January 
17. 2024. Our Companv wll apply to ltle Stock Exchange ror llnal approvals tor the !Isling and trading of the Rights 
Equi~/ Sha.res subs-equent to theil Allotment No assuraooecan be given regarding the active or s.ustamed trading111 the 
Rights Equity Shares or the price at which the Rights Equity Shares offered under this lsi;ue will trade after the listing 
thereol. 
For an applicable pMod, Ille lradmg of tile Rights Equity Shares would be suspended under the applicable law. The 
process of corporate action for etediling the fully paid-up Rights Equity Shares to the lnvestorS' demat accounts, may 
take such lime as is cusloma1y oras prescnbed under applicable law. 
The e10sting Equity Shares are lis10d and tradedonBSE Limited {Scrip Id: DPT and Scrip Code: 543594) undertflelSIN: 
INEOMC420013. The Rights Equity Shares s.nall be credited to a temporary ISIN which will be frozen until the receipt ol 
the final listin~ trading approvals trom the Slook Exchange. Upon receipt of such ~stJig and trading approvals, Ille 
Rtghts Equity Snares shall be debited from such temporary ISIN and credited to the new ISIN for the Rights Equ11y 
Shares and thereafter be available for trading and Ille tempDfary ISIN shall be permanently deactivated in the 
depository system of COSL and NSDL. 
The Dstmg and trading of the Rights Equcty Shares ~ued pursuant to this Issue shaft be based on tile curren1 
regulatory framewor1< then applicable. Accordingly. any change In the regulatory regime would affect tho listing and 
tradlr.g selledule. 
In case our Company fails to obtain listing or trading pemiissiOn from the Stock Exchanges, we shall refund through 
•1eriflable means,lunblock the respective ASBA Accounts. the entire monies received/blocked within seven days of 
receipt of infula1ion from the Stock Exchanges, rejecling the application tor listing ol the Rights Equiti/ Sharits, and if 
any soch money ~s not refunded/ unbloclled within el~t days alter Olli Company becomes liable to repay it. our 
Company and eveiy director of our Company whO is an otticer·in-detauttshall, ooand trom the expiry oflhe eighth day, 
be Jointly and sevarally lrable to repay that money with interest at ratesprcscribedundar applicable law. 
DISCLAIMER CLAUSE OFSEBI 
lbe present Issue ~eing ol less than Rs. 5,000 Lakhs, our Company shal submit lhe copy ol ttle Letter ot Offer with 
SEBI for Information and dissemination on the Wl!bs1te of SEBI for 111torma1ive purposes as a gesture of good 
governance. 
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): 
As required, a copy ol the Letter ol Offer has been submitted lo Ille BSE limited. The Disclaimer Clause as intimated by 
BSE Linltedtous, postscrutinvof the Letternf Offerissetoutbelow: 
BSE Limited f'the El(()hang.e'') has given vide its letter daled 1f'January, 2024, permission to this Company to use the 
Exchange's name in this Lener of Offer as tile stock exchange on which this Companys securities are proposed to be 
listed. The Exctiange has scrutinized thiS letter ol OffeJ tor its limited internal purpose of deciding on the mauer at 
granting 1he aforesaid permission 10 this Company The Exchange dOfS not in any manner: 
1. Warrant, wti1Y0tendorse lhecorrec!ness or completeness or anyol thecontentsof this Letter of orrer;or 
2. Wasranlthatthis Company'> securities will be listed or will continue to be listed on the Exchange, or 
3. Ta~ any respo11S1blkty for the flnanclal °'other soundness of this Company, Its promoters. its management or any 
scheme or ll'Oiect 01 this Company; 
and It should riot for any reason be deemed or construed that INs Lener ol Offer has been cleared or approved by tile 
Exchange. Every person who desires to apply ror or otherwise acquires any securities ol this Company may do so 
pursuant to independent inquiry, investi1>3.tion and analysis and shall not have any claim against the Exchange 
wllalsoever by reason ol any loss which may be suffered by such person consequent to or in connecbon with such 
subscriptioolacquisilion whether by reason of anything slated or omttled to be stated hefein or for any other reason 
whatsoever. 
DIS PATCH AND AVAi LABlllTY OF ISSUE MATERIALS: 
Our Company will senctr dispatch at least three days before the Issue Opening Date. the Abrtclged Lener al Otter. tile 
Rights Entitlement Letter, Application Form and other iss11.e malerial ("Issue Materi-al.s'') only to the Eligible Equity 
Shareholders who have provided an Indian address to our Company and who are loe<1tlld in jurisdictions where the 
offer and sale of the Rigttts Entitlement or Rights Equtly Sha1es is peimitted under laws or such jurisdiclion and does 
not result in and may not be construe<l as, a public offering in such jurisdictions In case the Eligible Equity 
Shareholders have prO\llded their valid e-mail a<ldress, lllelssuet.latenals will be sent only to the1rvaJid e-mail address 
and in case the Eligible Equity Shareholdefs have not provided their e-mail address, then the Issue Materials will be 
dispatched, on a reasonable effort basis, to thelndiari addresses prnvldedbythem. 
Furtllei, lhis Letter ol Otter wil be provided by the Registrar on beha~ ol our Company to the Eligible Equrty 
Shareholders who have provided llleir Indian addresses to our Company and who make a request In this regard In 
case the Ehgltlle Equity Sllateholders have provHled their vahO e-mail address. Lhe Letter of Offer will be SMf only to 
ttieirvalid e-mal address and in case the Eligible Equity Shareholders have not p1ovided their e-mail address. !hen the 
Lettef or Offer will be dispatcf\ed, on a reasonable effort basis, to 1he Indian addresses p<ovided by them. 
Investors can access this Letter of Otter, the Abridged Leiter ol Offill and the Application Form (provided ltlal the 
Eligible Equity Shateholder is eligible to subscribe lorlhe Rights Equity Shares llllderappllcable securities laws) on the 
websiles ol: 
I. DurCom~at: 
ii. The RegJSlrar at www.biQshreonline.com; 
Eligible Equity Shareholders who ti.ave not received the CAF may apply, along with the requisite application money, by 
using the CAf available on the websites above. 01 on plain paper. with the same details as per the CAF availableonl111e. 
Eigible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the 
Registrar by el'ltenng thw DP ID and Client 10 or f'ollo Number (In case of Eligible Equity Shareholders bolding Equity 
Shares in physicaJlorm) and PAN. The link for the s.ameshal also be available on the website of oor Company. 
Further. our Company will undertake all adequate steps to reach ou1 the EMgit>te Equity Shareholders who have 
provided their Indian addrf'Ss through other means. as maybe feasible. 
BANKER TO THE ISSUE AND REFUND BANK: KOTAKltlAHINORA LIMITED 
MONITORING AGENCY: NOT APPllCA.BLE 
FOR RISK FACTORS ANO OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF. 
OTHER IMPORTAHT LINKS AND HELPLINE; 
The Investors can visit lollowing links for the below-mentioned purposes; 
Frequently Asked Questions (FAOs) and onrnel etectronk: dedicated Investor helpdeskfor guidance on the AppGcation 
process arid resolution or difficul'ties laced by the Investors will be available on the websile 01 the Registrar 
(WWW bjgs!lareon•ne,com). Ftlrlher, helpline number provided by the ~istrar 101 guidance on tile AppMcation 
process and re.solution or d1rricullies is +91 022-6263·8200. 
Submission of se-Jf-attested PAN, clie-nt master sheet and demat account details by noo-residcnt Eligible Equity 
Shareholders: rightsl1suemshareonline.com 

IJ 
REGISTRAR TO THE ISSUE 

Blgshare Servr~es Private Llntited 
Plmacle Business Park, Office No S&-2. 6th, Mahal<ali caves Rd, Next To Ahura Centre. Andhert 
Eas~ Mumbai, Maha1ashtra400093 
Tel: 022 - 6263 8200.Email:rlghtslssue@b19shareonllne.com, 
Website: wwv1.big.Shareonline.com 
Contact Person: Mr. JlbuJoM, 
SEBI Regtstratlon No: l~JR000001385 

BAil KER TO AH ISSUE 
KotakMahindra bank 
Kotak Mahindra bank, dnve in branch, Ahmedabad, Gu1aJat. 380054 
Tel No.: 8605397948 
Co~lactParson: Karanmalik 
E-mail; Karan.malik@kotak.com 

EEgible Equity Shareholders are requested to ensure thal renunciation through off-market tran&fec is completed in 1-----~~-------------------------1 
such a maMer that lhe Rights Entitlements are credited to lhe demat account of ttle Renouncees on or p<ior to the For, Dipna Pbannachem Limited 
~~~ s~ 
The Investors holding Ille Rights Entitlements who d8$ire to lransler their Rights Entitlements will have to do so Date: 15th February, 2024 Keyur Di11akkumar Shah 
through their depository participant by Issuing a delivery instruclion slip Quoting the ISIN INEOMC420013, the details 1-P_la_c_e:_A_hm_e_d_ab_a_d ____________________ M_a_na_g_in_g_D_ire_c_to

1
r 

ot Che buyer and the de1ails of tile flights Entitlements they intend to lrMSter. The buyer of the Rights Entillements 
(unless aJTeady having given a standing receipt Instruction) has to issue a receipl instruction slip to their de'.pository 
participant. The tnvestors can transfer Rights EntiUements only to the extent of Rights Entitlements available in their 
demat account. 
The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository 
participants. The detalle<I rules for transfer of Rights EnbUemeflts thlou9h off-market transfer shall be as specmed by 
the NSDL and CDSL from time to time. 
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET 
RENUNCIATION/ OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE 
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR 
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTnU:MENTS WILL GET LAPSED ANO SHALL BE 

Olsclalmer; Our Co111paJ1Y Is proposing, subject to recejpl of reqll.lslte awrovals. market conditions and otner 
consiOeration:s, to issue Equity Shares on a rights bas.is and has filed a letter ol Offer with Stook Exctlange i.e. BSE 
Limited. The Lener of Otter Is available on Ille website or Stock Exchange wllete the Equity Shares are listed I.e. BSE 
Limited al www.bseindia.com and the website al tile RTA i.e. Bigshare Services PriYate Limited at 
wY1w.bigshareonline.com.1nvestors should note that investmentin equity shares involves a high degree ol risk and are 
requested to refer to lhe Letter of Offer 111cluding lhe seclJOn •Risk Factors· begiooing on page 24 of the Letter of Offer. 
This announcemen! has been prepared for pubfication in India and may nol be released in the Un~ed States. This 
announcement does not coos11tute an offer of R1Qhts Equity Shares ror ~in anv JurisdlCllOn. Including the Unded 
Stales, and any Rights Equity Shares described in this annouoo~ment may nol be offered or sold in the United Stales 
absent registration under the us Securities Ac1of1933. as amended, oranexemptionfrom registration. There will be no 
public offering of Rights Equity Sh.uf'S in the Unrted States. 

---- --~-- - • • • • 
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This advertisement is for information purposes only and does not conslilute an offer or an irwltalion or a recommendation to purchase, to hold or sell securities. This is nol an announcement or the offer document. All capitalized lerms used herein and not defined herein shall have lhe 
meaning assigned to them in the letter of offer dated 15th February, 2024 lhe "Letter of Otter" or ("LOF" ) filed with the BSE Limited ("BSE" ) and submitted with the Securities and Exchange Board of India ("SEBI") for information and dissemination. 

DIPNA PHARMACHEM LIMITED 
our company was orlginany incorporate<! as "Dipan Pharmachem Prlvate Umite<I" u nd~rthe provisions of companies Act, 1956 vlde Certificate of lncorporallon dale<! July 19, 2011 beanng corporate Identification Number U241 DDG.12011 PTC066400 Issued by lhe Regls1tarof Comp~ies, G.ui~rat, Dadra ~nd .N~gar 
Havel Ii. Subsequently, the name of Company was changed to "Oipna Pharmachem Private Limited" and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After tha~ our Com1>any was converted from Pnvate L1m1ted to Publrc Lrm1ted 
Company pursuantto a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as ·oipna Pharmachem Limited• and a fresh certificate of incorporation was issued by the Registrar of Companies. Ahmedabad dated May 25, 2022. For 
further details, please refer the chapter titled "History and Cer tain Corporate Matters· beginning on page 79 of this Letter of Offer. The CIN of the Company is L241OOGJ201 1 PLC06640D 

Corporate Identification Number: L24100GJ2011PLC066400 
Registered Office: A/211, Siddhi Vinayak Complex, Near O.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat: 

Contact No.: +91-96980-66121: Email: dharachem99@yahoo.in; Website: 1W1w.dipnapharmachem.c-0m: 
Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director 

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON# 
26th FEBRUARY, 2024 I 4th MARCH, 2024 I 7th MARCH, 2024 

'Eligible Equity Share/lo/(krs are requesJed to ertSure Iha/ renunciaJJon througll off-matker trarrsler is compfeted In 

s/JCh a manner that /he Rights Enliflements are credited to /he demat accot111C of the Renouncees on or prior to the 
Issue Closing Date. 
#Our Board or a duty authonted committee the1eo/ will have the rigf1! to extend the Issue perf-Od as It may determine 
from t1me to lime but not exceeding 30 (thirty) dirys from the Issue Open!ng Date (inclusflle or the Issue Opening 
Date). Further. rro withdrawal of Appllcatkln s./Jall be permitted by a11y Applicant after 1he/ssue Closing Date. 
ISSUE OF UPTO 1,29,67,500.# FULLY PAID-UP EQUITY SHARES OF FACE VAWE OF RS. 10.00/· EACH ("EQUITY 
SHARES") OF DIPNA PHARMACHEM LIMITED l"DPI.'.' DR "DIPNA" OR THE "COMPAHr OR THE "ISSUER") FOR 
CASH AT A PRICE OF RS.10.00/· PER EQUITY SHARE f'ISSUE PRICE"), AGGREGATING UPTO RS.12,96, 75,000/· 
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS 
EQUITY SHA.RES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY 
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, I.E. 12TH FEBRUARY, 2024 (lHE "RECORD DATE"). 
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE 
CHAPTER TITLED "TERMS Of THE ISSUE" ON PAGE 145 OF THIS LETIER OF OFFER. 
#Equity shares whlch are offered tl1roogh the tlglrts issue are Maximum no. of s./Jares will be issued. 

ASBA 
Simple. Safe. Smart way ol Application · Make use of it'!' 
'Applicalion Supported by Blocked Amount IASBAJ is a bet1er way of applying lo issues by 
simply blocking the tund In lhe bank accounl. lnveslors can avail the same. Far lurlher delails 
read section on ASBA below. 

In accordance with SEBI circular, bearing reference number SEBllHOICFO/OIL2/CIR/Pl2020/13 dated January 22, 
2020, bearing referll'nce number SEBllHO/CFO/CIJVCFDIDllJ67/2020 dated April 21, 2020, SEBI cilcular bearing 
referenceoumw SE6VHO/CFD/OIL2/Clf\fP/2020/78dated May 6. 2020, and SEBI cilcularbeanng reference number 
SEBl{HO/CFO/OIU/CIRJP/2020/136 dated July 24. 202-0 (Collectively hereafter referred to as "SEBI Rights Issue 
Circulars·) and SEBI circular SEBtfCFD/DIUASSA/1/2009/30/12 dated December 30. 2009. SEBI clrcuJar 
CIR/CFD/OIUt/2011 daled April 29, 2011 and tile SEBI circular, bearln(I reference number 
SEBl/HO/CFDJDIL.2/CIR/P/2020/13 dated Januarv 22, 2020 (Collectively hereafter referred to as "ASBA Circulars ·1, 
all Investors de'siring to mak~ an Appication in this Issue are mandatoriy required to use the ASBA process. Investors 
s.houkl carefully read the provisions applicable tosuchApplltations before making their Apj>lication through ASBA. 
Please note lhatan accotdance vlilh tile SEBI RIQhts Issue Cilculars. the credit or RJghts Entillements and AllOtmenl ol 
Rights Equity Shares shall be ma<ie in demale<ialised rorm oniy. Accordingly, Eligible Equity Shareholders hlllding 
Equity Sha.res in physic-altrum as on Record Date and desirous ol subscribing lo Rights Equity Shares in this Issue are 
advised to furnish the details of theirdemat account to the RegistrarorourCompany atleasttwov.·ort<im;i days priorto 
tile Issue Closing Date i.e. 5' March, 2024. to enable 1t1e credit of ttlelr Rights EnUlle~nts In the1r respective demat 
accounts al least one day belore the Issue Closing Oate i.e. fl' March, 2024. To update respective email addresseS/ 
mobile numbers in the records maintained by the Registrar or us Company, Bigible Equity Shareholders should visit 
www.bigsbareon!ine,com. 
Ellgtble Equity Shareholders. who hold Equity Shares In physical form as on Record Date and wllo nave opened ltleir 
demataccounts afterthe RecOl'd Date, Shall adhere 10 prncedure for participating In this Issue mentioned on page 151 
or 1lle Letter olDff er. 
Prior lo the Issue Qiiening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold 
Equity Shar~ in physical form, and whose demat account dotails are not available with our Company OI' tile Registrar. 
sllall be credited In a demat suspe~ escrow account opened by our Company namely DIPNA PHARMACHEM 
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (ActountNumber-1204370003016151) 
Please note lhat ii Bigihle Equity Shareholders holding Eqwty Shilres m physical lonn as on Record Date have not 
pravidedthedelails of their demal accoU11ts to our Company or to the Registrar, they are required to p<ovide theirdemal 
a«:ount details to our Company OI' the Registrar not later than 2 (Two) working days prior to the Issue Closing Date, i.e .. 
s• March, 2024 to enablf the credit ol tne Rights Entrtlements by way ol 1ransler from tile demat suspense escrow 
account lo theirrespectivedemataccountsal least onedaybelorelhe Issue Closing Date, i.e.,6' March, 2024. 
PROCEDURE FOR APPUCAltON: In accordance withASBA Circulars, all tnvestOfs desiring to mal<e an Application in 
tills Issue are mandatorllY required to use the ASSA process. IJ1Vestors should carefully read the l)(ovlslons applicable 
10 such Appllcatlons before maldng tllelr Appllcatlon thfouoh ASBA For details. see ·procedure for Apptica/Jon 
through theASBA f>rocess" on page no. 14901U1is Letter of Olfei. 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PR-OCESS: Investors desiring to make an Application in this 
issue through ASBA process, may submit the Applica1ion form to the Designated Branch of the SCSSs Of online/ 
elettronic Applicalioo lhrough lhe wecbsite of the SCSBs \If made avallable by such SCSBs) for authoriz!ng such 
SCSBs to block Application Money payable on the Appllca"on in theirrespectlve ASBAAccounls. 
Investors should ensure that they have correcUy submitted the Application Form, or have otherwise prowided an 
authorization to the SCSBs, vta the dll'Clronic mode, tor blocking funds in the ASBA AccoUlll equivalent to the 
Applica1ion Money mentioned in the Applica1ion Form. as ttie case may be. at the time ot submission of the 
Application. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: 
The credit oi Rights Entitlements and Allotment of Rights Equity Shares Shall be made in dematerialised form only. 
Accordingly, Eligible Equily Shareholders holding Equity Shares in physical form as on Record Date and desirous of 
wbscriblng to Rights Equity Shares in this Issue are advlse\l to furnish the details of their demat account to the 
Registrar or our Company at least two working days pr1()( 10 the issue Closing Oate I.e. s•t.tatch, 2024, to enable tile 
credit of their Rights Enudements in theirrespec~ve de mat accounts at least one day before the Issue Closing Date i.e. 
s• March, 2024. 
Prior to the Issue Opening Date. the Rights En"1lements of those resident Eltglble Equity Shareholders. among others. 
who hold Equity Shares In physical f01m, aM whose demataccount details are not available with our Company or t11e 
Registrar, shall be credited in a demat suspense escrow acC()un, opened by our Company. To update respective email 
addresses/ mobile numbers in the records maintained by 1he Reg~strai or us Company, Eligible Equity Shareholders 
shoukl visit www.bigshareonlioe.com. 
ALLOTMENT OF THE RIGHTS EQUITY SH.ARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS 
EQUITY SHARES APPLIED FOR IN lH IS ISSUE CAN BE ALLOTIEO ONLY I H OEMATERIALl2ED FORM A.ND lO THE 
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELO BY SUCH INVESTOR Off THE RECORD 
DATE i.e. MONDAY, FEEBRUARY 1Z, 20Z4. 
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOF. the 
Rights EntiUement IBtter and Application FOt'm for lhe Issue has been completed in elettronic made through email on 
16" February, 2024 and physicallv through registered pos1 on 20• Febtuary, 2024 by the Regislrar to the Issue. 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: 
The cre<lit of Rights Entltlements and Allotment of Equity Sllares shall be made in dematerialized lorm only. Pnorto the 
Issue Opening Date. our Company shall credit the Rights Entitlements to ~) the demat accounts of the Biglble Equity 
Shareholders hOlding tile Equity Shales In demater1alised form: and (11) a dema1 suspense escrow account (namely. 
·01PNAPHARMACHEr.t LIMITED RIGHTS ISSUE SUSPENSE ESCROWDEMAT ACCOUNT·) opened by our Company, 
lorthe Etigible Equity Shareholders which would comprise Rights Entillements relating to (a) Equity Shares held in the 
ai;count of !hoe IEPF auth01ity; or (b) the demat actaunts of 1he Eligillle Equity Shareholder which are frozen or the 
EqUity Shares which are tying in lhe unclaimed suspense account (including those pursuant to Regulation J9 of the 
SEBI listJng Regulations) or details ol which are unavallable with our Company°' with the Registrar on the Record 
Dale: 0< (c) Equity Shales held by Eligrble Equit~ Shareholders lloldlng Equlfy Shares In physical form as on Record 
Date where details ol demat accounts are not provided by Eligible Equity Shareholders to our Company orReglSlrar: or 
(d) credil of the Rights Entitlements relurnetVreversecVfailed; 01 (e) the ownership oJ the Equity Snares currenHy under 
dispute. including any court procmlings. ij any: or (f) non-insti1ulional equity shareholdera in the United States. 
Eligible Equity Sharellolders are reQuestlld to proVide relevant details (such as copies of soil-attested PAN and client 
master sheet of demataccount etc , detailS/ records confirming the legal and beneficial ownership of their respecti~e 
Equrty Shales) lo our Company or the Registrar not later than two working days prior to the Issue Clo sing Date. I.e .• by 
5" Man:h, 2024 to enable the credil of their Rights Entitlements by way ol tranSfer from the demat suspense escrow 
aceount to !heir demat account at 1eas1 one day before the Issue Closing Date i.e. s• March, 2024, to enable such 
Eligible Equity ShareholdelS to make an application In this lssoo. and this communication shall serve as an Intimation 
to such Eligible Equity Shareholders In this reoard. Such Elloible Equity Shareholders are also reQuested to ensure thal 
!heir demat account, details ol which have been provll1ed 10 our Company at the Regis1rar accounlis active tofacilita,e 
the aforementioned lransler. 
APPLICATIONS OH PLAIN PAPER UNDER ASBA PROCESS: 
An Ehglble Equity Shareholder In India who ls eligible to apply under 1lle ASBA process may make an ApplicaUon 10 
subscribe to this Issue on plain paper in case ol non-receipt ol Appllcabon Forrn as detailed above, In such ca.ses ol 
non-rece!ilt ol the ApplicaliOn Form throuoh e·mail or physical delrvery (where applicable) and the Eligible Equily 
Shareholder not being in a position to obtain it from any other source may make an Application to subs.cribe to this 
Issue oo plain paper with the same cletails as per the Apj>lication Form that is available on the website of 1t1e Registrar, 
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to tile Designated Branch ol 
1lle SCSBs for author1zing such SCSBs to block Application Money in the Sdld bank account malnraJned with the same 
SCSBs. Applications on plain paper will not be accepted from any E&gibleEqurty Shareholclet who has not provided an 
Indian a1ldress or Is a U.S. Person or In lhe United Stales. 
Please note that the Eligible Equity Shareholders who are making the AQplication on plain paper shall not be entitled to 
renounce their Rights Entitlements and should not u1ilize the Application Form for any purpose inclucfing renunciation 
even II it Is received subsequently. 
The application on plain paper, duly signed by the Ehgible Equity Shareholder. including jouit holders. in the same order 
and as per specimen recc>rdedwi1h hisl><ink. mus! reach theofficeol lhe Designated Branch at SCSBs before the Issue 
Closing Date aooshouldcontain the following pmculars: 
1. Name of our Company, OO!ig Oipna Pllarmachem Limited: 
2. Name and address of the Ellgfble Equity Shareholder Micluding jOint holders (in the same order and as per 

specimen recorded with our Company or the Oeposltory); 
3. Registered Folio Number/DP and ClientlD No.; 
4. Number of Equity Shares held as on Recoid Date; 
5. Allotment option-only dematerialised form; 
6. Number of Rlgl!IS Equity Sharesentitted to; 
t fl aJOlllW S~Sllpl~ ~~ l!)lplied for wilhin the Rights Enlrtlements; 

8. Number of addruonaJ RlghlsEqurty Shares app~ed for. rr any: 
9. Totalmrmberol Rights Equity Shares applied for, 
1 o. Total AQplication Money paid a1111e rate oms. 10.00/· per Riglrts Equity Share; 
11. Details of the ASSA Accoun1 suc~1 as Ille account number, name. address and branch or tile relevant scsss: 
12. In case of non-resident Eligible Equity SharehOlders making an applicatiOn with an Indian address, details 01 the 

NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSBs with which the 
accounl 1s maintained: 

13. Except for Applica1ions on beh<llf of the Central or State Government, the residents of Sikkim and tile officials 
appointed by11le courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of 
joint names, irrespective of 11le total value of the Rights Equity Shares applied lor pursuant to this Issue; 

14. AuthOflsation to the Designated Branch of the SCSSs to block an amount equl11aloot to the Appllcatlon Money In 
the ASSA Account; 

15. Signature of the Eligibfe Equi1y Shaieholder (in case of joint holdels, to appear in tile same ~quence and order as 
they appear In ttie recorosof lheSCSBs): and 

16. All such Blglble Equity Sharetlolders are deemed to have accepted the following: 
'II We understand I.hat neither the Rignts Eniltlements fl(Jflhe Rl{Jhts Equity Shares have been, orwlil be. registered 
under the US Securities Act of 1933, as amended (the "US Securities Act"), or any United States state secwities 
laws, and may rrol be offered, sold, resold or otherwfse transferred within the United Slates or to the territories or 
possessions therrwl (the ··united Slates"). except pursuant to an exemption from. or in a transaction not suoject to, 
the registration requirements of the US Securities .Act. I/ we understand tire Rights Equity SJlares referred to irr this 
application are /Jeing offered and sold in olfsho1e transactions outside I.he United States in compliance 1Vith 
Regulation S under the US Securities Act ("Regulation S") to existing shareholders focated in jurisdiciions where 
such offer artd sale of the Rights EQWty Shares is permilted under laws of suc/1 jurisdlctkJns. " 
~11 we understand that the Issue is rrot. a11d under no circumsJances 1s to oe constroed as. iJJP-Ollermg of any Rights 
Equity Shares or Rights Entitlements fur safe in the United States, or as a solicitah'on therein of an offer to br;y any of 
the said Rights EqU1ty Shares or Rig/Us Entitlements in lite United Slates. If we confirm mat I amJ we are (a) not In the 
United States and eligible to subscribe tor the Rights Equity Shares under applicable SeaJrities Jaws, (b) complying 
with raws ol ;urtsdictions apptica/J/e to such person in connecJion with the Issue. and (c) understand that nefther file 
Company, nor the Registrar or any o/her person acting an behalf of /he Company wiff accept subscnplions from any 
person, or the agerrt of any person, who appears to />e, or who the Comf)'any, the Registrar or any other person acting 
orr behalf of Ille Company have re8SOll to believe is i11 t11e United States or is outsitM o/ India and U/ll/ed States and 
ineligible to participate in this Issue undei the securities /a1Vs of their jurisdiction. " 
"If We will not offer. seff or otherwise transfer any of the Rigtlis EavilY Shares wflicll may be acquired by us in any 
juns'11Ctton or under any mumstaoces m which such offer or sale is not a1Jthorized 01 to any person to whom 11 is 
unlawtuf to make SIJ(;h offer, sale or invitation. I/ We satisfy, and each account for which II we are acting satisfies, (a) 
all suitability s.laridards for investOtS fn investments of the type subscribed fOI herein fmposed by Ille jurisdiction of 
my/our residence, and (bJ is eJigit>fe to subscribe and is subSctibing ror the Rights Equi(y SJ'Jares and Rigtlis 
Entillemerrts in compliance with applicable securilies and other laws of ourjiJrisdictionof residence." 
"I/We nerebymake the reptesentatiolts, warranties. acknowtedgrrte11ts and agreements set forth in the section of the 
Letter ot Offer. .. 
"fl We understand and ag1ee that t~ Rights Entitlements and Righi,$ Equity Shares may nor be reoffererJ, resoJrJ, 

pledged -0r otherwise transferred excep1 in an offs.bore ttansaClion in compfiance with Regulation s. or otherwise 
pursuant to an exemption from, or in a frilflSaclion rrot subjec/ to, the regislraltofl requitements of the US Securities 
Acl. • 
"II 1.ve ackrrowtedge that we, its affilia.tes and others will rely upon 1he 1ruth and accuracy of the foregoing 
representations and agreements. " 
In cases where multiple Application FQfms are submitted for Appllca1i0ns pertaining to Rights Entitle men ls credited to 
the same demat accoum or in demal suspense escrow accoum, including cases where an fnYestor svbmits 
Application Forms along vrdh a plain paper Application. such Applications stiallbe•able lobe rejected. 
Investors are requested lo strictly adhere lo these instructions. Failure to do so could resun in an application being 

rejected. wfth ourCompanyand the Registrar not having any liability to the Investor. The plain paper Applicalion fonnat 
Wlllbe avail.al>le on Ille website of the Registrar at WV!w.blgSllareon~ne.com. 

Our Company and lhe Registrar shall not be responsible r1 the Apphcations are not uploaded by tile SCSS or lunds are 
not blocked in 1lle Investors' ASSA Accounts on or before the Issue Closing Date. 
LAST OATEFOR APPLICATION: 
The last date for submission or the duly filled in the Appircatlon Form or a plain paper App!ication Is 7' March. 2024. 
i.e., Issue Closing Oate. Our Bo<1rd or any committee thereof may e'Aend the said date tor such period as it may 
determine from tine 10 time, sub)ect to the Issue Pe.nod not elceeding 30 days from the Issue Opening Date 
(inclusive of the Issue Opening Date). tt the Apptication f orm is not submitted with an SCSBs, uploaded with the 
Stock Exchanges and the Application Money is not blocked wrth the SCSBs on()( before tile Issue Closing Date or such 
date as may be extended by our Board or any committee 1heroof, the invi1alion to offer contained in lhiS letter of 011er 
shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the 
Rights Equity Shares hereby offeied, as provided under lhe beading "Terms of the ls:sue • Basis of Allotmenr on 
page 167 of Letter of Offer. 
Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian 
Standard Time) or such extMded time as permitted by the Stock Exchanges. Please ensure that the Application Fo1m 
and necessary details are filled in. In place of Application number, tnvestorscan mention the reference numw of thee· 
mall received from Registrar Informing about ttleir Rights Entitlement or last eight digits of the demat account 
Alternatively, SCSSs may mention their internal refeience number in place of application number. 
PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: 
The lnvestOl's may renounce the Rfghts Entitlements, credited to tlleir respective demat accounts, either in full or In 
par! (a) by using the secondary market platform of the Stock Exchanges: or (ll) lhlough an of1·mas'ket transl er, during 
the Renunciation Period. The Investors should nave the demat Rights Entitlements credi1ed/1ying in his/her own dernat 
account prior to lhe renunciation. The trades through On Markel Renunclalloo and Off Market Renunciation will be 
setlled by transferring the Rights Enti1lements lhrougtllhe depository mechanism. 
Investors may be subject to adverse loreign, state orlocaltaxor legal consequences as a result of trading inthe RighJs 
Entitlemen1s. lnvestors vrho intend to trade In the R[9hts Entitlemen1s should consult their taxacMsoror stockbroker 
regarding any cost, applicable taxes. charges and expenses (including brokerage) that may be levied IOI trading in 
Rights Entitlements. our company accept no responsibflity to bear or pay any cost. applicable taxes, charges and 
expenses (including brokerage), and such costs vnll be incurred solely by the Investors. 
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or 
before the Issue Closing Dale shall lapse and shall be e-1inguished alter the Issue Closing Date. 
(a} On Market Renunclallorr 
The Investors may renounce the RJghts EntiUements. credrted to !heir respecflve demat accounts by trading/selling 
them on the secondary market platform of the Stec~ Exchanges through a registered stock broker in the same manner 
as lhe el<i.sflllQ Equity Shares of our C<>mpany. 
In this regatd, the Rights EnUtlements credited to Ille respective demat accounts of lhe Eligible Eqully Shareholders 
shall be adrMled for trading on the Stoclt Exchanges under ISIN INEOMC420013 subject to requis~e approvals. Prior 
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges fOf trading of Rights 
Entltlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at 
wtiich the Rights Entitlements will trade. The details lortrading in Rights Entitlements wil be as specified by the Stock 
Exchanges from Umeto tlme. 
The Rights Entitlements a.ie lradable in demate1lali2ed form only. The marke.t lot lor trading ol Rights EntiUements is 
one Rights EntiUement The On Market Renunciation shall take place only during the Renunciation Period for On MMkel 
Renunciation. I.e., lrom26'february, 2024 to4• Marcll, 2024 (both days inclusive). 
The Investors holding the Righls Entitlements who desire to sell their Rights Entillements wil have to do so through 
their registered stock brolcers by Quoting the ISIN INEOMC420013 and indicating th4! details of ttie Rights Entitlements 
they Intend to lrade. The Investors can place order tor sale or Rights Entitlements only to thi! ~ent of Rights 
Entitlements available in their dema1 account. 
The On Market Renunciation shall take pla~ electrooicariy on secondary mart<el Platform of 6SE Limi1ed under 
au1omatlc order matching mechanism and on·T + 2 rolling selllement bases. v.tlere '1' refers to the date of trading. The 
transaclions wiD be settled on trade· for-trade ba;Sis. Upon execution ol 1he orde~ lhe slackbroker will issue a contract 
note In accOfdance with the requirements of the Stock Exchanges. 
(b) Off Market Renunr:lalion 
The Investors may renounce the Rights Entitlements. uedlted to their respective demat accounts by way ol an off 
marl<et transfer lhrough a depository participant. The Rights EntiUements can be lransferTed in dematerialised form 
only. 

EXTINGUlSHED AFTEfl THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSEO RIGHTS 
ENTITLEMENTS WtLl BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET 
AND THE PURCHASER WI LL LOOSETHEAMOUNTPAIDTD ACQUIRE SUCH RIGHTS ENTITLEMENTS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEME:NT 
THROUGH ON MARKET REffUNCIAltONJ OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED 
'"PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 149 DFTHE LETTER OF OFFER. 
listing and trading ofthe Equity Shares to be issued pursuant lo this Issue 
Subjeci to receipt of the listing and trading approvals, the Ri~s Equity Shares proposed to be issued on a rights basis 
shall be listed and admitted 1or trading on lhe Stock Exchanges. Unless otherwise permitted by the SESI ICOR 
Regttlations, the Rights E<tuity Shares allotted pursuant 10 this Issue will be listed as soon as practicable and all steps 
for completion of necessary formalities tor listing and commencement of trading in the Rights Equity Shares will be 
taken wilhin such period piescribed unclet the SEBI fCOR Regulations. Our Company has received in-principal 
approval from BSE lim~edlhrough letter bearing reference number LOOJRIGHT/AB!AP/110912023·24 datedJaooary 
17, 2024. OUr Company wil apply to 1he Stock Exchange For final approvals for the listing and trac!ing of the Rights 
Equity Shares subsequenlto thole Allotment No assurance can be given regatdinglhe active or sustained tradingin11le 
Rights Equity Shares or the price at wflich the Rights Equity Shares offered under this Issue vlill lrade after the listing 
thereof. 
For an applicable period, 1111) trading of the Righls Equity Shares would be suspended under the applicable law. The 
process of corporate action for crediling tile fully paid-up Rights Equity Shares to lhe lnveslOfs' demat accounts. may 
take such time as is cuslomary or as prescribed under applicablelaw. 
Theexisoog Equity Shares are listed and traded on SSE Limited (Scrip Id: OPT and Scrip Code: 543594) under the ISIN: 
INEOMC4 20013. The Rights Equity Shares shall be credited to a temporary ISIN which will be frozen umil lhe receipl ol 
the final llstlng,1 trading approvals from the Stock Exchange. Upon receipt of such lasting and trading approvals, the 
Rights Equity Shares shall be deMed fmm such temporary !SIN and credtled to the new ISIN lor the Rights Equity 
Shares and thereafter be available for trading and the temp0<ary ISIN shall be permanently deactivated In the 
depository system of COSL and NSDL. 
The fisting and trading of the Rights Equity Shares issue-d pursuant to this Issue shaU be based on tile current 
regwatory framework 11\en apj>llcal'lle. Accordingly. any change In the reou1a1ory regime would arre.ct the listing and 
trading schedule. 
In case our Company fails to obtain llsrlng °' trading permission from tne Stock Exchanges, ~ shall refund through 
ve<ijiable means/unblock lhe respective ASBA Accounts, the enlire monies received/blocked within seven days ot 
receipt of lntlnatlon from the Stock Exchanges, rejec~ng the appllcaUon for listing of the Rights Equity Shares. and if 
any such money is not refunded/ unblocked wiltiin eiglil days aJ1er our Company becomes liable to repay it. our 
Company and every director of our Conipany who is an otficer-in-oofautt shall, onartd from the expiry or lhe eigh.th day. 
be jointly and several!y liable to repay that money with interest at rates prescribed under applicable la~1. 

DIS.CLAIMER CLAUSE OF SEBI 
The present Issue being of less than Rs. 5.000 Lakhs. our Company shaU submit lhe copy of the Lener of Of1erwllh 
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good 
governance. 
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): 
As requrred, a copy ol ttie Lettarof Offer has bemlsubmitted to the BSE limited. The Disclaimer Clause as intimated by 
BSE Limitedtou:s. postscrutinvorthe Letter or Offer is set out belovr: 
BSE Limited fthe Exchange") has given vlde Its letter dated I 7" January, 2024, permission to lhls Company to use 1lle 
Exchange's name in this letter of Otter as the stock excha119e on which this Company's securities are proposed lo be 
listed ll1e Exchange has scrvtinized thiS Lenor or Otter for Its limited internal purpose or deciding on 1t1e matter ot 
granting Ille aforesaid permission to this Companv. The Exchange does not in any manrlef: 
1. WaJrant, certify or endorse the correc1ness or completeness of etny of the contents of this Letter of Offer. or 
2. Warrant Ula.I tllls Company's securities v.-111 be listed or Will continue to be listed on the Excllange; or 
3. Take any responsibili1y tor the financial Of other soundness of this Ccmipany, its promoters, its management or any 
scheme or project of this Company: 
and i1 should not lor any reason be deemed or construed Illa! this Letter of Otter has been cleared or approved by lhe 
Exchange. Every person who desires to apply tor or otlleiwise acquires any socurilles of this Company may do so 
pursuant to independent inqu11y. investigation and analysis and shall not have any claim against the Exchange 
wllatsoever by reason of any loss vlflich may be suUered by such person consequent to or in e-0n~tion wllh such 
subscripti01VacqutS1tion whelher by reason or an)'!hlno stated or omitted to be stated hel'eln or for any other reason 
wlliltsoever. 
DISPATCH AND AVAlLABILITY OF ISSUE MATERIALS: 
Our Company will senct/ dispatch at least three days before the Issue Opening Date, the Abridged Letter ol Offer, the 
Rights Enti11ement Lener, Application FOfm and other issue material ("Issue Materi<1ls ") only to the Eligib~ Equity 
Shareholders who have provided an Indian acklress to our Company and who are located in jurisd'ictions wile.re lhe 
of1er and sale of the Rights Entitlement or Rights Equily Shares is permitted under laws of such jurisdiclion and does 
not result In and may not be construed as. a public of1eMng In such lurtsdicuons. In case the Eligible Equity 
Shareholders have provided their valid e-mail address, the 1$WeMa1erials will be sent only to tlleirvalid e·mail address 
and In case tile Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials wlll be 
dispatched, ona reasonable ef1ort basis, to the Indian addresses prnvidedbythem. 
Furthef, this Letter of Otter wil be provided by tile Regis1Jai on bellan of our Company to the Eliglble Equity 
Shareholders who have provi~d their Indian addresses 10 our Company arid who make a request in thls regard. In 
case lhe Eligible Equity Shareholders have provided 11leir valid e-mail address, the Letter of Offer will be sent only to 
lhelrvalld e-m~ address and In case the Eligible Equity Shareholders have not provided 1t1e11 e-mail address. !hen the 
l etter of Offer will be dispatched, on a reasonable ettort bas~s , to the tndian addressi;s provided by them. 
Investors can acc~s this Letter of Offer. the Abridged Lener ol Offer and the Application Form (provided that the 
Eligible Equity Shareholder is eligible lo sullsaibe lorthe Rights Equrty Shares under applicable secunties laws) on the 
websites of: 
i. Our Company at; 
ii. lhe Registraratwww bigshreonljne.com ; 
Eligible Equity Shareholders wllo have not received the CAF may apply. along with the requisite applicaoon money. b~ 
using the CAf availableonthewebsitesabove, or on plainpa1Jer, w~h1he same details as per the CAF availableonline. 
Etiglble Equlfy Shaleholde'rs can obtaln the details of their respective Rlghts Entitlements from the website ol 11le 
Registrar by e11tering their OP ID and Client ID or Folio Number (in case ol Eligible Equi(y Shareholders hOlding Equity 
Shares in physicaJIOfm) and PAN. The link for the sameshalalso be available on tile website of our Company" 
Furtllef. our Comp.any will undertake all adequate steps to reach out 111e Etigible Equity Sharelloldets who have 
provided their Indian address through other means, as maybe feasible. 
BANKER TO THE ISSUE AND REFUND BANK: KOTAKMAHINDRA LIMITED 
MONITORING AGENCY: NOl APPLICABLE 
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF. 
OTHER IMPORTANT LINKS AND HELPLINE: 
The Investors can vlsll lollowingllnks forlhe below-mentioned purposes: 
ffequently Asked Questions (FAQs) and onlmel electronic dedicated investor helpdesk lot guidance on the Application 
process an<J resolution of difflcufties laced by tfle Investors will be available oo the website of the Registrar 
'www.blqsnareonkne.com). Further, helpline number provided t>y the ReQislrar lor guidance on the Application 
processetnd resolu1ion of difficulties is +91 022-6263.a200. 
Submission or sail-attested PAN. cll!!l1t master sheet and demat account details by non-resident Eligible Equity 
Shareholders: righlsiuue@bigshareonline.com 

REGISTRAR TO THE ISSUE 
Bigshare Services Private limited 
Piooacle Business Park, Of1ice No S&-2. 6th. Mahakali Caves Rd. Next To Mura Centre, Andher1 
East, Mumbai, Maharashtra 400093 
Tel: 022 - 0263 B200, Email: rightsissue@bigshareonline.com, 
Website: www.blgshareonline.com 
Contact Person: Mr. Jibu John, 
SEBI RegislJation No: INR000001385 

BANKER TO AH ISSUE 
KotakMa~ indra bank 
Ko!ak Mahindra bank, drive in !:)ranch, Ahmedallad, Gujara~ 380054 

~ lmtak Tel No.: 860539794B '"'*' --- Contact Person: Karanmallk 

Eliglble Equity Shareholders are requested to ensure that renunclatlon through off-market transfei Is completed In 1--------''---------------------------i 
such a manner that lhe Rights Entitlements are credrted to the demal account of the Renouncees on or prior to the For, Dlpna Pbannachem Limited 

E-mall: Karan.mallk@kotak.com 

~~~ ~ 
The lnves[()(s holding the Righ1s Entitlements who desire to transfer their Rights Entitlements will have to do so Date: 15th February, 2024 Keyur Dlpaliumar Shah 
through their depository participanl by lssuillQ a delivery instruction slip quotin(I the ISlN INEOMC-420013, the details 1-P_l_ac_e_: A_h_m_ed_a_ba_d _____________________ M_an_a_gi_ng_D_lr_e_ct_or-i 
of the buyer and lhe details of the Rights Entitlements they intend to tral\Sfer. The buyer of the Rights Entitlements 
(unless already havlllg given a standing teceipt Instruction) has to Issue a receipt Instruction ~lip to thett depository 
participant. The lnveslofs can transfer Rrghts Entitlements only to the extent of Rights Enlillements avaiable in their 
demataccouot. 
The Instructions for 1ransfe1 of Rights Entrtlements can be issued during the wort<lng hours or the depository 
parlicipants. The detailed rules lortransJerof Rights Entitlemen1s through oft-market lransfer shall be as specified by 
the NSOL and CDSL from time to time. 
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTmEMENTS THROUGH ON MARKET 
RENUNCIATION/ OFF MARKEl RENUNCIATION, AN APPLICATION HAS TD BE MADE FOR SUBSCRIBING THE 
RIGHTS EQUITY SHARES. IF HO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR 
BEFORE ISSUE CLOSING DATE THEN SUCH RJGHTS ENTITLEMENTS WILL GET LAPSED ANO SHAU BE 

Disclaimer: Dur Company is pmposing, subject to receipt of requistte approvals, market cond~ions and other 
considerations, to issue Equity Shares on a rights basis and has filed a Lener of Offer wi111 Stock &change i.e. BSE 
Limited. The Letter or Of1er is available on the vrebsite 01 Stock Exchange where the Equity Shares are listed i.e. SSE 
Limited at wvrw.bseindia.com and the website of 1lle RTA i.e. Bigshare Services Private Limited at 
www.blOShareonllne.com. Investors shollld note that Investment in equity shares 1nVOl11es alllgh ~ree ol ~sk and are 
requested to refer lo lhe letter of Offer including the section ·Risk Factors" begiooing on page 24 of the Lettu ol Offu. 
This annooncement has ooen prepared for publicallon In India and may not be r~ased In the United States. lhis 
announcement does not constitute an offer of Rights Equity Shares for sale in anv jurisdiction, includi"9 lhe United 
States, and any Rights Equiry Shares described in this announcement may not be ollered or sold in the Untted States 
absent reoist1ab0n underll'le us Securities Acl of 1933, as amended, 0<an exemption from regislration. These will be no 
public offering of Rights Equity Shares in the United States. 
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This advertisement is tor information purposes only and does not conslilule an offer or an invHation or a recommendation to purchase, lo hold or sell securities. This is not an announcement or Ille offer document. All capitalized terms used herein and not defined herein shall have the 
meaning assigned to them in lhe letter of utter dated 15th February, 2024 the "Letter of Offer" or ("LOF") filed with the BSE Limited ("BSE") and submitted with the Securities and Exchange Board of India ("SEBI") for information and dissemination. 

DIPNA PHARMACHEM LIMITED 
our company was or1ginally incorporated as ·rnpan Pharmachem Pr1vate Limited" under the provisions of Companies AcL, 1956 vlde Certificate of Incorporation daled July 19, 2011 bear1ng Corporate Identification ~umber U241 DDG.12011 PTC066400 issued by Ltie Registrar of Comp~les. G.ul~at, Dadra ~nd .N~gar 
Havel Ii. Subsequently, the name of Company was changed to "Oipna Pharmachem Private Limited" and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havell1 on March 29, 2012. After that, our Company was converted Imm Pnvate L1m1ted to Pubhc L1m1t0d 
Company pursuantto a special resolution passed by our shareholders at the EGM held on May 13. 2022 and consequently Ule name of our Company was changed as ·oipna Pharmachem limited· and a fresh certificate of incorporation was issued by the Registrar of Companies. Ahmedabad dated May 25, 2022. For 
further details, please refer the chapter titled "History and Certain Corporate Matters· beginning on page 79 of this Letter of Offer. The CIN of the Company is L241OOGJ201 1 PLC066400 

Corporate Identification Number: L24100GJ2011PLC066400 
Registered Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad • 380 055, Gujarat; 

Contact No.: +91 ·98980-66121: Email: dharachem99@yahoo.in; Website: www. dipnapharmac hem. com: 
Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director 

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON# 
26th FEBRUARY, 2024 I 4th MARCH, 2024 I 7th MARCH, 2024 

•Eligible Equity Sharenolders are requesred to ensure /hat renunciarion rhrougn off-rrwk.er I/ans/er is CMJpreted 1n 
such a mam1er thaJ rhe Rights Entitlements are ctedited lo rhe demat acco1111r of the Renouncees on or {Jlior co /he 
rssue Closing Dare. 
oft Our Board or a duly autflorited committee thereof wi11 have llte rigflr to extend the Issue pet1od as It may determine 
from lime to lime but not eKceeaittg 30 (/hlr/'f) aays from the Issue Opening Date (illelusfl/e or the Issue OpenJng 
Date). Furl.Iler. no withdrawal of AppltcaJion shall be permitted by any Applicartt after the Issue Closing Date. 
ISSUE OF UPTO 1,29,67,500# FULLY PAID·UP EQUITY SHARES OF FACE VAWE OF RS. 10.00/· EACH ("EQUITY 
SHARES") OF OIPNA PHARMACHEM LIMITED l"DPl'.' OR "OIPNA" OR THE "COMPANY" OR THE "ISSUER") FOR 
CASH AT A PRICE Of RS.10.00/· PER EQUITY SHARE ("ISSUE PRICE"), AGGRfGATING UPTO RS.12,96, 75,000/· 
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS 
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY 
SHAREHOLDERS OF OUR CDMPAtlY ON THE RECORD DATE, LE. 12TH FEBRUARY, 2024 (THE "RECORD OATE"I. 
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEETHE 
CHAPTERTITLEO"TERMS Of THE ISSUE" ON PAGE145 OF THIS LETTER OF OFFER. 
#Equity snares whtch are altered through the tights issue are Maximum rro. of shares will be issued. 

Simple. Sate. Smart way of Application · Make use ol i1'11 
•Application Supported by Blocked Amount (ASBAJ is a bet1er way of applying lo issues by 
simply blocking lhe fund In lhe bank accounl. Investors can avail lhe same. For further delalls 
read section on ASHA below. 

In accordance with SIBI circular, bearing relerence number SEBl'HQICFD/Dll2,/C IA/P/2020/13 dated January 22, 
2020. bearing refeience number SEBl/HO/Cffi/CIJVCFD/DllJ67/2020 dated April 21, 2020, SEBI circular bearing 
refetencenumbef SEBV1i0/CFDJOIL2/CIR.IP/2020/78 dated May 6. 2020, and SEBI circular bearing reference number 
SEBlfHO/CFD/OIL 1/CIR.IP/202()1136 dated July 24, 2020 (Collectively hereafter referred to as "SE81 Rights Issue 
Circu lars·) and SEBI circular SEBlfCFD/DIUASBA/1/2009/30/12 dated December 30. 2009. SEBI circular 
CIR/CFD/OIL/1/2011 dated ApNI 29. 2011 and !he SEBI circular, bearlno reference number 
SEBl/HO/CFD/OIL2/CllVP/2020f13 dated January 22, 2020 (Collectively hereafter referred to as· flS Bfl Circulars ·1. 
all Investors OOsiring to make an Application in this Issue are ma:ndatoriy required to use the ASBA process. Investors 
s.hould carefully read the PfOvisioosapplicable tosuchNJplications before making their Application tflrou11h ASSA. 
Please note lhat in accotdance wrth the SEBI Rlohts Issue Circulars, the credit of Rights Enldlements and Allotment ol 
Rlghls Equrly S11ares shall be ma<le In c1ema1erlallsed 1orm only AccordinQIY, Eligible Equ11y Shareholders ttoldlllg 
Equity Slla.res in physical torm as oo Record Dale and desirous of subscribing to Rights Equity Shares In !his Issue are 
idvised to furnish the details ol their demat account to the Registrar or our Company atleasltwe> w-0rl<in9 days prior to 
Ille Issue Closing Date i.e. 5* March. 2024, to enable 1M credit ol ttleir Rights EnU1lements In their respective de mat 
accounts at least one day belOl'e the Issue Closing Date i.e. fl' Marclt 20'24. To update resirec~1•e email addresses/ 
mobile numbers in the records mainlained by the Registrar-Or us C-Ompany, Eligible Equity Shareholders should Yisil 
\WIW.biqsbareon~ne.com. 

Eligible Equity Shareholders, who hold Equity Shares In physical form as on Record Date and wllo have opened their 
demat accounts allert11e Rec°'d Date, Shall adhere co procedure rorpar"c1patlng In this Issue mentlone<I on paoe 151 
or the Letter of orr1H. 
Prior to the Issue Opening Date, the Rights Entitlements of tho-se Etigible Equity Shareholders, among others, who hold 
Equity Shares In physical form, and 'llhose demat account details are not available with our Company OI' the Registrar, 
shall be credited In a demat suspense escrow account opened bY our Company namely DIPNA PHARMACHEM 
LIMITED RIGHTS ISSUE SUSPENSE ESCR.OW OEMAT ACCOUNT (AccountNumber-1204370003016151) 
Ple.lse note that ii Eligible Equity SharehOlders holding EqUJty Snares m physical fonn as on RecQ(d Date haYe nol 
pmvided the details ol their demal accoU11\li to our Company or to the Registrar, they are required te> prnvidetheirdemal 
a«:ount details to our Company Of the Registrar not later than 2 {Two)woroog days priortolhe Issue Closing Date, i.e., 
5• Marcil, 2024 to enable the credrt of the Rights Entitlements by Wat/ of 1ransfer from tile diimat suspense escrow 
account to their respectivedemataccountsaJ least onediiybef1Xelhe Issue Closing Oate.1.e .. 6' March, 2024. 
PROCEDURE FOR APPLICATION: In accordance vrittlASBA Circulars, all lnve-storsdesiring to make an Application in 
tills Issue are mandator1ly required to use Ille ASBA process. Investors should carefully read the PfOVlslons applicable 
to such Appllca11ons before m~ng llleJr Application tllfough ASSA For details. see 'Procedure for AIJp/icarJon 
througJ1 the ASBA Process· on page no. 149 of this Lener of Olfe.r. 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring t-0 make an Application in this 
issue through ASBA process, may submit the Applicaoon form to the Designated Brinch of the SCSBs Of online/ 
electronic Applicatioo through the website of the SCSBs Of made available by such SCSBs) for au1horillng such 
SCSBs toblockAppllcat1on Money payable 011 the Applicallon ln llleirrespectlve ASSA Accounts. 
Investors s,hould ensure tllat they have correeuy submitted 1flt Application form, or have otherwise provided an 
iuthorizatJon lo the SCSBs, via the electronic mode. 1or bloclang lunds in the ASBA Account equivalenl to the 
Application MontY mentioned in the Application Form, as the case may be. at the time of submission of the 
Applicaoon. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: 
The credil 01 Ri~ts Entitlements and AllOtment of Rights Equity Shares Shall be made in demateriahsed form only. 
Accordingly, Elig1ble Equily Shareholders holding Equity Shares in physical fonn as on Record Date and desirous ol 
subscribing to Rights Equily Shares in this Issue are advised to furnish the detaifs of their demat account to the 
Registrar or our Company at leas! two wor1<1ng days prlDf to lhe issue Closing Dale I.e. 5• Match, 2024. to ooable the 
credit ol their Rights Entittements In theirrespecwe de mat accounts at least one day before the Issue Clllsing Date 1.e. 
6' March, 2024 
Prior to the Issue Opening Date, the R1ghts Enlltlements of those resl<leflt Eligible Equity Shareholders, among others. 
who hold Equity Shares In physical t01m. aM whose demat account details are not available with our Company or the 
Registrar. shall be credited in a demat suspense escrow account ~ned by ()ur Company. To update respective email 
addresses/ mobile numbers in the records maintained by the Registrar e>r us Company, Efigible Equity Shareholders 
should visitwww.bigshareonline.com. 
ALLDTMENT OF THE RIGHTS EQUITY SHARES ltl OEMATERIAUZfD FORM: PLEASE NOTE THAT THE RIGHTS 
EQUITY SHARES APPLIED FOR INTHIS ISSUE CAN BEALLOTIED ONLY IN OEMATERIALIZEO FORM AtlOTO THE 
SAME OEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD 
OATE i.e. MONDAY, FEEBRUARY 12, 2024. 
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") ANO APPLICATION FORM: The Dispatchof 1he ALDF, the 
Rights EntiUement letter and ApplieatiOn fotm for lhe Issue lla.s been completed in electronic mode through email on 
1 s~ February, 2024 and physically thsough registered pos1 on 20' Febtuary, 2024 by the Registrar to the Issue. 
CREDIT OF RIGHTS ENIDLEMElllS IN OEMflT ACCOUNTS OF ELIGIBLE EQUITY SHAAEHOLOERS: 
The credit of Rights Entitlements and Allotment of Equity Shares shall be made in dema1erialiZed lorm only. Priorto the 
Issue Opening Date. our Company shall creillt the Rights Entitlements 10 ~)tile demal accounts of the Eligible Equity 
Shareholders hOlding Ille Equity Shares in dematertallsed form: and (I~ a demat suspense escrow accouJ11 (namely. 
·mPNA PHARMACHEM LIMITI:O RIGHTS ISSUE SUSPENSE ESCROW OEMAT ACCOUNT") opened by our Company. 
lor lhe EEgible Equity Shareholders which would comprise Ri\)hls Entilfements relating to (a) Equi1y Shares held in the 
account of 1he IEPF aulllority; or (b) tile demat accounts of the Eligiole Equity Shareholder which ilie frozen or the 
EQuity Shares which are lying in the unclaimed suspense account (including 1110se pursuant t-0 Regulation J9 of the 
SEBI Listing Regulaoons) or details of which are unavailable vrittl our Company or with the Registrar on the RecOfd 
Dale: or (c) Equity Shares held by Bigrble Equrty Shareholders holding Equily Shares In physical form as on Record 
Date where details of demat accounts a.re not provided by Elioible Equity Sharehoklers to our Company or Registrar; or 
(d) credo ol the Rights Entitlements returne<Vreversed/lailed; or (e) the ownership oJ the Equity Share~ currently under 
dispute, including any cour1 procm!ings. ij any: or (f) non.institutional equity shareholdm in the United States. 
ElicJible Equity Shareholders are reQuested to proVide relevant details (such as copies of self-attested PAN and client 
master sheet -01 demat account etc • details/ records e-0nlirming the legal and beneficial ownership of tlleir respective 
Equity Shares) lo our Company or lhe Registrar not lale< than two working days p~or l-0 the Issue Closing Date, I.e .• by 
5• March, 2024 to enable the credit of their Ri9hls Enbtlements by way of transfer from the demat suspense escrow 
account 10 lheir demat account at least one day before the Issue Closing Date i.e 6" March, 2024, to enable such 
Eligible Equity Shareholders to make an appllcallon In this lssoo, and this communicatloo shall serve as an lntlmaUon 
to such Eligible Equity Shareholders In this regard. Such EllQJble Equity Sharel'IOlders are also requested to ensure that 
Illar demat account, details of whJCh havet>een pmYlded to our Company or the RegiStrar account is active to faciutate 
tile aforemenboned lranster. 
APPLICATIONS ON PLAIN PAPER UNDER flSBA PROCESS: 
An Eliolble Equity Shareholder In India who ls eligible to apply under 1lle ASBA process may make an App&cation to 
subscribe to this Issue o-n plain paper in case ol non-receipt ot Applicabon Foim as detailed above. In such cases ol 
non-receipt ol the ApplicatJon Form lhrouoh e-mail or physical detrvery (where applicable) and the Eligible Equity 
Shareholder not being in a positioo to obtain it from any other source may make an Application to subs.cribe to this 
Issue on plain paper with the same details as per tile Application Form Iha tis available on the website of the Registrar. 
Stock Exchanges. An Elillibte Equity Shareholder shall subm~ 1he plain paper Application to the Designated Branch ol 
Ille SCSBs for aulhOflzlng such SCSBs to block NJpll.catlon Money m the said bank account malntaJne<J with the same 
SCSBs. Applicatlons on plain paper will not be accepted lrom any Eligible EqUJty Sharellolder who has not provided an 
Indian a1Jdress or is a U.S. PerS-On or In the Uruted Stales. 
PleaS1: ootettlatthe Eligible Equity Shareholders who are making the NJplicalion oo plain paper shall not be entitled to 
renounce their Rights Entitlements and should not u1ili2e the Application Fonn for any pu11>ose inclu!ling renunci<ltion 
even If it is received sut>sequently. 
The application on plain paper, duly signed by the El!Qible Equity Shareholder. including jOUll holders. in the same order 
and as perspeicimen rece>rded vrittl his bank. mus! reach the office of I he Designated Branch ol SCSBs before the Issue 
Closing Date andShouldcontain the following pa titulars: 
1. Name of our Company, being Dipna l'hamlacllem limited; 
2. Name and address of lhe Elig ble Equity Shareholder Including iolnt holders (in the same order and as per 

specimen ree-0rded with our Company or the Depository}; 
3. Registered Folio Number/DP and Client ID No •• 
4. Number of Equity Shares held as on Rec01d Date: 
5. Allotment option-only dematerialised lorm; 
6. Numllernf RigJ1ts Equity SharesenM!ed to; 
7. Nurnberol Rights Equity Sharesapphed lorwithin the Rights Enbtlemenls: 

8. Number 01 additional Rights Equrty Shares applied for. tf any: 
9. To1ar numberol Rights Equity Shares applied tor: 
1 o. Total Application Money paid at the rate oms. 10.00/· per Rights Equity Share, 
11. Details of the ASBA Account suc~1 as the account number, name. address and btanch of Ille relevant SCSBs: 
12. In case or non-resident Eligible Equity SharehOlders making an applleatJon with an Indian address, details 01 the 

NRE/FCNR/NRO Accooot such as the account number, name. address and branch of tile SCSBs vlithwtich the 
account 1s maintained, 

13. Except for Applications on behalf of the Central or State Government. the resi<leflts of Sikl\im and the officials 
appointed by the courts, PAN of the Ellgible EQ1Jity Sharehokler and for each Eligible Equity Shareholder In case o-1 
joint names, irrespectiYe of the total value of the Rights Equity Shares aJ)plied tor pursuant to tills Issue; 

14, AuthOflsation to the Designated Branch of the SCSBs to block an amount equivalent to Ille Appllcatlon Mooey In 
the ASSA Account; 

15. Signature of the El19ible Equity Stweholder (in case of joint holders, to appear in the same sequence and order as 
they appearlntheretordse>fthe SCSBs); and 

16. All such Blgible Equity Shareholders are deemed to have accepted the following: 
·11 We understand that neither the Rigflts En11tlemertts nor the Rig/Its Equity Shales have been, or will be. registered 
under the US Securilies Act of 1933, as atT18fl(fed (the "US Securities Act"), or any United States state secutilies 
/all's, and may not be offered, sold. resold or otherwise transfeffed wilhi111he United State-s or to the teffi/oties or 
possesslOlls /hereof (!fie "United Slates"), except pu!Suanl to an exemption from, or 111 a transacllor1 nor su/J1ecl to, 
the registtation reqYlrements of tM us sewrilies Act. 11 we unders1ana Ille Rights Equity Shares referrea 10 in this 
application are being offered and sold In olls/10re transactl(JflS outside tlte United Stales Jn compliance ivith 
ReguJaffon Sunder tire US Securities Act ("Regulation S") lo existing sharoholrJers focated in jurisdiclions where 
such offer artd sale of rhe Rights Equ11y Shares is permlllea ulldet laws ol such /unsdtctior1s. " 
~11 we ulldetstand rhat llte Issue is not. artd undet no circumstarices 1s co be construed as. arr oflermg of any Rigll/s 
Equity Shares or Rights Entitlements for s;ifc in tM United States, or as a solicitation therein of an offer to buy any of 
the said Rigms Equity Shares or Rignrs Entitlements ill llte Uttlted States. If we conr1tm mat I amJ we are (a) not In fhe 
United Staies and eligible to subscribe tor the Rights tqllily $hates under applicable securities Jaws, (b} complying 
with laws of jurisdictions appljca/JffJ to such person in connection with Ille Issue. and (c) understand lhaI nefther the 
Company, fTOl /he Regislr.u or any olher persorr acting on behall of rhe CompiJJJl wilt accept subscripliorrs from any 
person. or the agent of any person, who appears ro be, or wtro the Company, lhs Registrar or any Olfler person acting 
on benalt of the Company /Jave rMson to believe is /111/te U11ired States or Is outside ol llldia attd United States and 
ineligible to participate in /his lssueundet the securities laws of their jrJrisdiction. " 
"If We will not otter, sell or oth<irwise transfer any of the Rights Equity Sl18res Which may be acquiTB<f by us in any 

jur1sdlctt0rr 01 under any etrcumstarlCJ/s In which such offer or sale is no1 aJJ/horize<f or to any persort to whom It is 
1D1lawlttl to make such offer, sale or invitation. I/ We satisfy, and each account far which II we aTe acting satisfies, (a) 
all suitability staridards for investors In investments of Ille type subscribed for herein Imposed by llte junsdiction of 
my/our residence, and (bJ is eligi/Jle to subscribe and is subscribing for the Rights Equit; Shares and Rig/tis 
Entitlements in compliance wirfJ appficabfe securi/ies ando1he.r Jaws of ourfurisdictionof residence." 
"I/We hereqymai<e Ille rePtesematiohS, warranties, acknowledgmems and agreeme11ts set forth ill lhe sec/ion of fhe 
lelter of Offer. " 
"fl We understand and agree that fhe Rights Enlitfemenrs ;ind Rights Equity Shores may not be reolfered, resold, 

pledged or othenwss rransferrea eKcept in an offshore rransaclion in compfiance with Regulation s. or olhenwse 
pursuant to an exemptitJn Imm, 01 irr a rransaction rrot subjec1 to, the regis1t11t10n requirements of the us Securities 
Act." 
"II We acknowteage that we. its affiliates and others wif/ rely upon loo rrulh and accutacy of rhe foregoing 
represerrtatiOflS and ag1eements. " 
In cases whele multiple Applicalion fol ms are subtnitted tor Applications pertain111g to Ri.ghls Entitlements credrted to 
the same demat account or in demat suspense escrow account, incluclmg cases where an 1nvestor submsts 
Applicationfonnsalong •11ilh a plain paper Application. such Applications sllall betiable lobe reiected. 
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being 

rejec1ed. lllith our Company and the Registrar not having any liability to the Investor The plain paper Application format 
wlllbeavail<lllle on the website of the Registrar al www.blgShareon6ne.com. 
Our C()mpany and lhe Reg!slrar shall not be responsible tf Ille Applications are not uploaded by the SCSB or funds are 
not blocked in the lnvestots' ASBAAccoontsonorbefore the Issue Closlllg Date. 
LAST OATEFOR APPLICATION: 
The 1as1dale101 submission or the duly filled In tne Applrcauon Form 0< a plain paper Apf)licat1011 ls 7' March. 2fr24. 
i.e., Issue Closing Date. Dur Boord or any committee thereof may extend the said date for such periOd as it may 
determine from tsme 10 ~me. subject to the Issue Period not exceeding 30 davs from the Issue Opening Dale 
(inclusive of the l.ssue Opening Dale). tt the Appticalion Form is not submitted with an SCSBs, uplCldded with the 
Stock Exchanges and the Application Money Is not blocked wrlhthe SCSBs on or before the Issue Closing Date or such 
date as may be extended by our Board or any committee !hereof, the ilmtation to ofter con1ained in this Letter of 011er 
shall be deemed to have been declined and our Board or any committee thereof stia.11 be at libeity to dispose of the 
Rights Equrty Shares hereby offered, as p1ovided under the beading "Terms of the Issue· Basis ol Allotmeal" an 
page 167 of Letter ol Offer. 
Please note that on the Issue Closing Dalll, Applicaoons through ASBA process will be uploaded until 5 00 p.m. (Indian 
Standard Time) or such extended time as permitted by lhe Stock Ex.changes. Ple.lse ensure that lhe App!ica!lon Fo1m 
and necessary ootaits are filled in. lnplace of NJplication number, Investors can memion the reference numbef oflhe e· 
mall received lrom Registrar lnfOfmlno about ttleir Rights Enlil!ement or last eight digits of I.lie demat account. 
Alternatively. SCSBs may mention their internal reteience number in place of applicition number. 
PROCEDURE FOR RENUNCIATION OF RIGITTS ENTlfiEMENTS: 
The Investors may renounce the Rights Entitlements, credited to llleir respective demat accounts, either in lull or in 
part (a) by using the second al"/ market platform ol the Stock Exchanges: or (b) lhtough an off·matket transter, during 
the Renunciation Period. The Investors should llave the demat Rights Entitlements creditecl/lying in his,lher own demal 
account pnor to the renuncla1lon. The trades through On Markel Renunciation and Off Market Renuncliltl-On will be 
set11ed by transtening the Rights Enlrtlements through the deposrtory mecha.nlsm. 
Investors may be subject lo adverse foreign, state ()(local tax or legal consequences as aresu:ll of trading in the Righ1s 
Entitlements. Investors who intend to tcade In tile Rights Entitlemenls should consult their tax advisor or stock broker 
regarding any cost. applicallle taxes. charges and expenses (including brokeragel thal may be levied for llading in 
Rights Enll~ements. our Company accept no responsibility to bear or pay any cost, applicable taxes. charges and 
expenses (including brokerage), and such costs will be incurred solely by the Investors. 
Please note thal the Rights Enlitlemerrts which are neither renounced nor subscribed by the Investors on or 
before the luue Closing Date shall lapse and shall be eJ1inguished alter the Issue Closing Date. 
(a} On Market Renunciation 
The Investors may renounce the Rights Entitlements. credrted to their respectrve demat accounts by trading/sening 
them on the secoodary marl<e\ plaHorm Qf the Stock Exchanges tflroug,h i registered stock broker in the same manner 
as the existloQ Equity Shares of our Company. 
In this regaid. the Rights Entitlements credited to the respecliVe demat accounts of the Eligible Equity Sharehoklers 
shall be admitted lor trading on the Stock Exehanges under ISIN INEOMC420013 subject to requisite approvals. Prior 
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges for trad ng of Rlgh1s 
Enlrtlements. No assurance can be given regarding 1he actIVe or sustained On Market Renunciation or tile price at 
wtlich the Rights EntitHmlents will trade. The details tortrading in Rights Entitlements will be as specified by the Stock 
ExchangtS from tltne to time 
The Rights Entitlements are tradable m demate1iali2ed lorrn only. The market lot for trading of Rights EntWements is 
one Rights Enti1femenl The OnMarl<et Renunciatioo sh<l!I take place onty during lhe RenunciationPeriod forDn Market 
Renunciatloo. Le., lrom26"February, 2024 to 4•Marc11, 2024 (both daysmclustve). 
The Investors holdlllQ the Righls Enlillements who desire to sell lheir Rights Entitlements wil f\a~e lo do so through 
their registered stock brollers by Quoting the ISIN INEOMC420013 and indicating the details of the Rights Entitlements 
they Intend to trade. The Investors can place order for sate ot Righls Entiuements only to the l!lltent of Rights 
Entitlements available in their dernat accoont. 
The On Marl<et Renunciation shall take Illa~ electronically oo se«1ndary marl<et platform of BSE Limited under 
automatic order matching mechanrsm and on 'T + 2 rolling settlement bases. where '1"refers lo the date of trading. The 
transaclions wiD be settled on trade·fe>r·lrade basis. Upon execution e>t the ordllf, the slookbroker will issue a conlract 
note In accordance with the requlrementsofthe Stock Exchanges. 
{b) Off Matkel Renuncla//on 
The Investors may renounce lhe Rights Entitlements. creillted to their respeetrve demat accounts by way ol an off 
market transfer lhrough a depository participant The Rights Entitlements can be lranslerred in dematerialised form 
only. 

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHflRES FOR SUCH LAPSED RIGHTS 
ENTITLEMENTS WllL BE CREDITED, EVEN IF SUCH RIGHTS Em1TLEMEIDS WERE PURCHASED FROM MARKET 
ANO THE PURCHASERWILL LDOSETHEAMOUNTPA.IDTO ACQUIRE SUCH RIGHTS ENTITLEMENTS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ftmTLEME:tfT 
THROUGH ON MARKET RENUNCIATION/OFF MARKET RENUNCIATION, PLEASE REFERTDTliEHEAOING TITlfD 
"PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 149 OF THE LETTER OF OFFER. 
listing a11d trading ofthe Equity Shares to be issued pursuant to /his Issue 
Subjeet to receipt of the listing and trading appmYals, the Rights Equity Shares proposed to be issued onarights basis 
shall be liste<l and admitted for trading on Ille Stoc~ Exchanges. Unless otherwise permitled by the SEBI ICDR 
RegutabOns. the Rights Equity Shares allotted pursuant to this Issue wm be listed as soon as piactlcable and all steps 
for completion of necessary formalities for llsllng an.d commencement of trading in the Righ1s Equity Shares will be 
tali.en within such period prescribed undlll the SEBI ICDR Regulations. Our Company has received in· p1incipal 
apprnval from BSE Lim~edlhrough letter beanng reference number LDDJRIGHT/AB/AP/1109/2023·24 datedJariual)' 
17, 2024. OUr Company wil apply to the Stock Exchange for final approvals for the listing and tracling of the Rights 
Equity Sllares subsequent to their Allotment. Noassurancecan t>e given regarding the active or sustained 1radin9in the 
Rights Equity Shares or the price at Which Ille Rights Equity Shares offered under this Issue will trade afterthe listing 
thereof. 
For an applicable period, the trading or the Righls Equity Shares would be suspended under the applicable law. The 
process ol COl'Jlorate action for ciediling the fully paid-up Rights Equity Shares to lhe lnvestors' demat accounts. may 
take such time as is cuslomary or as prescribed under applicable law 
The existllg Equity Shares are listed and traded onBSE Limited (Scrip kl: OPT and Scrip Code: 543594) under Ille ISIN: 
INEOMC4 20013. The Rights Equity Shares shall be crecJ'Tted to a temporary ISIN which will be frozen until lhe receipt of 
!he final llstlng.i tcadlng approvals from lhe Stock Exchange. Upon receipt ot such listlllg and trading approvals, the 
Rights Equity Shares shall be debited from ~uch temporary ISIN and credited to the new ISIN for the Rights Equity 
Shares and thereafter be avallable for trading and 1he temp0<ary ISIN shaU be permanently deactivated ln the 
depository system of CDSL and NSOL. 
The Dsting and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the current 
reg~latory framevror1< men appllcal>le. Accordlllgly, any change In tne regulatory regime would affect the listing and 
tnlding sthedule. 
In case our Company falls to obtain listing or trading pemnsslon from the Stock Exchanges. we shall refund through 
verttiable means/unblock the respective ASBA Accounts, lhe enlire monies received/blocked within seven days of 
receipt of lntinatlon from ttle Stock Exchanges, rejec"nv the application for lls"ng of 1M Righls Equity Shares, and if 
any such money iS not refunded/ unbloeked w1th11 eigllt days aJter our Company becomes liable to repay it. our 
Company and every dire(torof our Company wt10 is an officer·in-OOfault shall, on an~ from the expiry of \tie eighltl day, 
be jointly and severally llableto repay that money 1111th Interest at rates prescrlbedunder appllcable laYI. 
DISCLAIMER CLAUSE OF SEBI 
The present Issue being ol less than Rs. 5,000 Lakhs. our Company sha• submit the copy ol the Lelle< of Offer with 
SEBI for information and disserninaJion on the website of SEBI for informative purposes as a gesture of good 
governance. 
OISCLAlMfR CLAUSE OF BSE (DESIGNATEO STOCK EXCHANGE): 
As required, a copy ol lhe Leltcrof Offer has b1!1?11Sllbmittcd to the BSE limited. The Disclaimer Clause as intimated by 
BSE Limited lo us. post scrutiny of the Letter of Offer is setoutbelovr: 
BSE Limited f'the EKchange") has given vloo its letter dated 17" January, 2024, permission to lhis C-Ompany to use tile 
Exchange'S name in this Letter ot OUer as the stock exchange on which this C-Ompany's secwilies are propos.ed to be 
listed The Exchange has scrutinized this Lettor of Offet for its limlted internal purpose or deciding on the matter of 
granttlg tM ato1esaJd pemllssion to this Company. The Exchange does not In any manner. 
1. Warrant. certi1y or endorse the correctness or completeness of any 01 the contents of lhiS Leuerol Offer, or 
2. Watrantlhatthls Company's securities will be llstedor VIiii contfnoeto be listed on the Excllange; or 
3. Take any responsibili1y for the linanc.ial or Dther soundness of this Company, its promoters. its managemefit or any 
scheme or project 01 this Company: 
and it shOUfd not ror any reason be deemed Of construed that this Letter of Offer has beeii cleared or approved by the 
Exchange. Every person who desires 10 apply ror or ottreiwise acquires any securities of this Company may do so 
pursuant to independent inquiry. investiganon and analysis and shall not haYe any claim againsl tile Exchange 
'llliatsoever by reawn of any loss which may be suffered by such person consequent to or in e-0nnection with such 
subscrlptlor\lacQUISlliOn whether by reason of anythlno stated or omiUed to be staloo herein or for any other reason 
wnatsoeYer. 
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: 
Our C-Ompany will senct/ dispatch at leasl tflree days before the Issue Openuig Date, the Abndged Letter ol OHer, the 
Rights Entillement Letter, Application Form and other issue matelial ("luue Materials") only to the Eltgible Equily 
Shareholders 'llho have provided an Indian address 10 our Company and who are located In jurlsdrctrons v.ttere the 
ofter and sale of the Rights Entitlement or Rights Equily Sllares is permitted under laws of such jurisdiclion and does 
nor result ri and may not be construed as. a public offerlno In such jurlsdteuons. tn case the Eligible Equrly 
Shareholders haYe provide(! their Ylllld e·mail address, lhel!.sueMaterials will be sent only to ttieirvalid e·mail address 
and In case the EllgJble Equity Sharel1oldels have not provided their e-mail address. then the Issue Materials will be 
dispatched, ona reasonable ettort bisis, lo the Indian addresses provided by them. 
Further. this Latter ol Ofter wil be provided by the Regi£trar on OOha~ of our Company w the Eligible Equily 
Shareholders who have provided 1tie11 lnd1an addresses 10 our Company wd who make a request in this re(iaid. In 
case lhe Eligible Equity Shareholders have provided 11\eif v~lid e-mail address. the Letter of Offer will be sent only to 
their valid e-maA address and In case the Eligible Equity SharehOlders have not ptovlded their e-mail address. then the 
l etter of Offer will be dispatched, on a reasonable ettort basis. lo the Indian addresses provided by them. 
Investors can aW!SS this Letter of Ofter. the Abridged Lener ol Otter and the Applicadon Form (provided that the 
Etigit>le Equrty Shareholder is eligible lo suhscribe lorthe Rights Equity Shares under applicable securities laws) oo tile 
websites of 
I. Our Company at; 
ii The Registraratwww bi!Jshreooline.corn ; 
Eligible Equity Shareholders who haYe not recelvoo the CAf may apply. along with the requisite application money. by 
usi119 tile CAf available on the websites above, or on plain pa.per, with the same details ilS per the CAF availableonline. 
Eligible Equity Shareholders can obtain the detail s of their respective Rlghts Entitlements from the website ol Ille 
Registrar by e.itering their OP ID and Client ID or FoliQ Number (in case of Eligible EqUJty Shareholders hOlding f qurty 
Shares in physical form} and PAN. The linl<lorthe samesm• atsobeavaifable on Ille webstte of our Company. 
Furlller. our Company will undertake all adequate steps to reach ou1 me EMglt>le Equity Sllateholdels who have 
provided their Indian address throogh olher means, as maybe feasible. 
BANKER TOTliE ISSUE ANO REFUND BANK: KOTAKldAHINORA LIMITED 
MONITORING AGENCY: NOT APPLICflBLE 
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LffiEROF OFFER ANO ALOF. 
OTHER IMPORTANT LINKS AND HELPLINE: 
The Investors can visit following llnks for the below-menlloned purposes: 
FrequenUy Asked Questions (FAQs) and online/ ekctronic dedicated investor helpdeskfot guidance on the Appfication 
process and resolution of difficurties laced by the lnnstors will be available oo the website of the Registrar 
(www.blosnareontme.com). Furtner. helpline number proVlded by the Registrar fOf gmdance on 1/le AppUcation 
process and resolution of difficulties is +91 022-S263-S200. 
Submission of se.lf-anested PAN, cllent master sheet and demat account det111S by non-tesident Eligible Equrly 
Shareholders: righlsiuue@big;hareonline.com 

REGISTRAR TO THE ISSUE 
Bigshare Services Private limited 
PiMacle Business Park, Office No SS-2, 6th. Mahakali caves Rd, Next To Mura Centre, Andheri 
E.ast, Mumbai, Maharashtra 400093 
Tel: 022 - 6263 B200, EmaiJ: nghtsissue@bi9shareonline.com, 
Website: www.blQshareon~ne.com 

CoAtaet Person: Mr. Jibu John, 
SEBI Registration No: INR000001 3B5 

BAil KER TO Atl ISSUE 
KotakMa~indra bank 
Ko!ak Mahindra bank, drive in branch, Ahmedabad, Gujarat, 380054 

'-"!l. lcutak Tel Na.: 860S397948 
~--- ConlattPerson: Karanmallk 

E~glble Equity Shareholders are requested to ensure tha1 renunciation through off-market transfer Is completed ln !--------''---------------------------. 
such a manner tnat the Rights Entitlements are credrted to the demat account of the Renouncees on or prior to the For, Dlpna Pbannachem Umlled 

E-mail: Karan.mallk@kotaltcom 

~~~ ~ 
The Investors holding the Rights Entitlements who des.ire to transfer their Rights Entitlements will have to do so Date: 15th February, 2024 Keyur Dlpalkumar Shah 
through their depository participant by Issuing a delivery instruction slip quoting the ISIN INEOMC420013. the details 1-P_l_ac_e_: A_h_m_ed_a_ba_d _____________________ M_an_a_gl_ng_D_l_re_ct_or-. 
Of the buyer and lhe details of !tie Rights Ent~lements they intend to transfer. The buyer of the Rights Entitlements 
(unless alre.ldy having given a standing rec1upt Instruction) has to kssue a receipt Instruction slip to 1llelf depository 
participant. The tnveslOfs can transfer Rt9hts Entitlements only to the ex:lent of Righls Entillemen1s ava.aable in their 
demataccount. 
The l11struc1t0ns for transfer of R1ghts Enbtlements can be issued during the worl<lng hours of the depository 
participants. The detailed rules for transter of Rights EnhUemoots through oft ·market transfer shall be as specified by 
the NSDL andCDSL from time to time. 
INVESTORS TO KINDLY tlOTE THAT AFTER PURCHASING THE RIGHTS EtmnEMENTS THROUGH OH ~tARKET 
RfNUtlClATION/ OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MAOE FOR SUBSCRIBING THE 
RIGHTS EQUITY SHARES. IF NO APPLICATlON IS MADE BY THE PURCHASER OF RIGHTS ENTITlEMENTS ON OR 
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS Will GET LAPSED AND SHALL BE 

Disclaimer; Dur Company is proposillg, subject to receipt of requisite approvals. market conditions and otller 
considerations, to Issue Equily Shares on a rights basis and has filed a Lener of Otter wnll Stock Ex.change i.e. BSE 
Urnited. The Leiter ol Offer is available on the website of Stock Exchange vlllel'e !tie Ec1uity Shares are Ii sled I.e. SSE 
Limited at wv11Y bseilldia.com and the website of the RTA i.e. Bigshare Services PriYato Limitoo at 
\W1W.b1oshareonflne.com.1nvestors shollld note that Investment In equrty shares involves a high degree ot nsk and are 
requested to refer to lhe Letter of Otter including the section ·Risk Factors" beginning on page 24 of the Letter of Offe1 
This announcement has t>een prepared lor pub~caoon In India and may not be released In the United States. This 
announcement does nDt cons1itute an offer of Rights Equity Shares for sale in any 1urisdictxm, including the Unrted 
States, and any Rights Equity Shares described in this aooouncement may not be offered or sold in the United States 
absent registrabon under tile US SecurilieS Act ol 1933, as amended, orane~emption from registration. There will be no 
public ottering of Rights Equity Share-s in tho United States. 

---- ---- - ----



������������������

������������������������ ���������� �������� ��� ����HYDERABAD

This advertisement is for information purposes only and does not conslilute an offer or an irwltalion or a recommendation to purchase, to hold or sell securities. This is nol an announcement or the offer document. All capitalized lerms used herein and not defined herein shall have lhe 
meaning assigned to them in the letter of offer dated 15th February, 2024 lhe "Letter of Otter" or ("LOF" ) filed with the BSE Limited ("BSE" ) and submitted with the Securities and Exchange Board of India ("SEBI") for information and dissemination. 

DIPNA PHARMACHEM LIMITED 
our company was orlginany incorporate<! as "Dipan Pharmachem Prlvate Umite<I" u nd~rthe provisions of companies Act, 1956 vlde Certificate of lncorporallon dale<! July 19, 2011 beanng corporate Identification Number U241 DDG.12011 PTC066400 Issued by lhe Regls1tarof Comp~ies, G.ui~rat, Dadra ~nd .N~gar 
Havel Ii. Subsequently, the name of Company was changed to "Oipna Pharmachem Private Limited" and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After tha~ our Com1>any was converted from Pnvate L1m1ted to Publrc Lrm1ted 
Company pursuantto a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as ·oipna Pharmachem Limited• and a fresh certificate of incorporation was issued by the Registrar of Companies. Ahmedabad dated May 25, 2022. For 
further details, please refer the chapter titled "History and Cer tain Corporate Matters· beginning on page 79 of this Letter of Offer. The CIN of the Company is L241OOGJ201 1 PLC06640D 

Corporate Identification Number: L24100GJ2011PLC066400 
Registered Office: A/211, Siddhi Vinayak Complex, Near O.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat: 

Contact No.: +91-96980-66121: Email: dharachem99@yahoo.in; Website: 1W1w.dipnapharmachem.c-0m: 
Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director 

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON# 
26th FEBRUARY, 2024 I 4th MARCH, 2024 I 7th MARCH, 2024 

'Eligible Equity Share/lo/(krs are requesJed to ertSure Iha/ renunciaJJon througll off-matker trarrsler is compfeted In 

s/JCh a manner that /he Rights Enliflements are credited to /he demat accot111C of the Renouncees on or prior to the 
Issue Closing Date. 
#Our Board or a duty authonted committee the1eo/ will have the rigf1! to extend the Issue perf-Od as It may determine 
from t1me to lime but not exceeding 30 (thirty) dirys from the Issue Open!ng Date (inclusflle or the Issue Opening 
Date). Further. rro withdrawal of Appllcatkln s./Jall be permitted by a11y Applicant after 1he/ssue Closing Date. 
ISSUE OF UPTO 1,29,67,500.# FULLY PAID-UP EQUITY SHARES OF FACE VAWE OF RS. 10.00/· EACH ("EQUITY 
SHARES") OF DIPNA PHARMACHEM LIMITED l"DPI.'.' DR "DIPNA" OR THE "COMPAHr OR THE "ISSUER") FOR 
CASH AT A PRICE OF RS.10.00/· PER EQUITY SHARE f'ISSUE PRICE"), AGGREGATING UPTO RS.12,96, 75,000/· 
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS 
EQUITY SHA.RES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY 
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, I.E. 12TH FEBRUARY, 2024 (lHE "RECORD DATE"). 
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE 
CHAPTER TITLED "TERMS Of THE ISSUE" ON PAGE 145 OF THIS LETIER OF OFFER. 
#Equity shares whlch are offered tl1roogh the tlglrts issue are Maximum no. of s./Jares will be issued. 

ASBA 
Simple. Safe. Smart way ol Application · Make use of it'!' 
'Applicalion Supported by Blocked Amount IASBAJ is a bet1er way of applying lo issues by 
simply blocking the tund In lhe bank accounl. lnveslors can avail the same. Far lurlher delails 
read section on ASBA below. 

In accordance with SEBI circular, bearing reference number SEBllHOICFO/OIL2/CIR/Pl2020/13 dated January 22, 
2020, bearing referll'nce number SEBllHO/CFO/CIJVCFDIDllJ67/2020 dated April 21, 2020, SEBI cilcular bearing 
referenceoumw SE6VHO/CFD/OIL2/Clf\fP/2020/78dated May 6. 2020, and SEBI cilcularbeanng reference number 
SEBl{HO/CFO/OIU/CIRJP/2020/136 dated July 24. 202-0 (Collectively hereafter referred to as "SEBI Rights Issue 
Circulars·) and SEBI circular SEBtfCFD/DIUASSA/1/2009/30/12 dated December 30. 2009. SEBI clrcuJar 
CIR/CFD/OIUt/2011 daled April 29, 2011 and tile SEBI circular, bearln(I reference number 
SEBl/HO/CFDJDIL.2/CIR/P/2020/13 dated Januarv 22, 2020 (Collectively hereafter referred to as "ASBA Circulars ·1, 
all Investors de'siring to mak~ an Appication in this Issue are mandatoriy required to use the ASBA process. Investors 
s.houkl carefully read the provisions applicable tosuchApplltations before making their Apj>lication through ASBA. 
Please note lhatan accotdance vlilh tile SEBI RIQhts Issue Cilculars. the credit or RJghts Entillements and AllOtmenl ol 
Rights Equity Shares shall be ma<ie in demale<ialised rorm oniy. Accordingly, Eligible Equity Shareholders hlllding 
Equity Sha.res in physic-altrum as on Record Date and desirous ol subscribing lo Rights Equity Shares in this Issue are 
advised to furnish the details of theirdemat account to the RegistrarorourCompany atleasttwov.·ort<im;i days priorto 
tile Issue Closing Date i.e. 5' March, 2024. to enable 1t1e credit of ttlelr Rights EnUlle~nts In the1r respective demat 
accounts al least one day belore the Issue Closing Oate i.e. fl' March, 2024. To update respective email addresseS/ 
mobile numbers in the records maintained by the Registrar or us Company, Bigible Equity Shareholders should visit 
www.bigsbareon!ine,com. 
Ellgtble Equity Shareholders. who hold Equity Shares In physical form as on Record Date and wllo nave opened ltleir 
demataccounts afterthe RecOl'd Date, Shall adhere 10 prncedure for participating In this Issue mentioned on page 151 
or 1lle Letter olDff er. 
Prior lo the Issue Qiiening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold 
Equity Shar~ in physical form, and whose demat account dotails are not available with our Company OI' tile Registrar. 
sllall be credited In a demat suspe~ escrow account opened by our Company namely DIPNA PHARMACHEM 
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (ActountNumber-1204370003016151) 
Please note lhat ii Bigihle Equity Shareholders holding Eqwty Shilres m physical lonn as on Record Date have not 
pravidedthedelails of their demal accoU11ts to our Company or to the Registrar, they are required to p<ovide theirdemal 
a«:ount details to our Company OI' the Registrar not later than 2 (Two) working days prior to the Issue Closing Date, i.e .. 
s• March, 2024 to enablf the credit ol tne Rights Entrtlements by way ol 1ransler from tile demat suspense escrow 
account lo theirrespectivedemataccountsal least onedaybelorelhe Issue Closing Date, i.e.,6' March, 2024. 
PROCEDURE FOR APPUCAltON: In accordance withASBA Circulars, all tnvestOfs desiring to mal<e an Application in 
tills Issue are mandatorllY required to use the ASSA process. IJ1Vestors should carefully read the l)(ovlslons applicable 
10 such Appllcatlons before maldng tllelr Appllcatlon thfouoh ASBA For details. see ·procedure for Apptica/Jon 
through theASBA f>rocess" on page no. 14901U1is Letter of Olfei. 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PR-OCESS: Investors desiring to make an Application in this 
issue through ASBA process, may submit the Applica1ion form to the Designated Branch of the SCSSs Of online/ 
elettronic Applicalioo lhrough lhe wecbsite of the SCSBs \If made avallable by such SCSBs) for authoriz!ng such 
SCSBs to block Application Money payable on the Appllca"on in theirrespectlve ASBAAccounls. 
Investors should ensure that they have correcUy submitted the Application Form, or have otherwise prowided an 
authorization to the SCSBs, vta the dll'Clronic mode, tor blocking funds in the ASBA AccoUlll equivalent to the 
Applica1ion Money mentioned in the Applica1ion Form. as ttie case may be. at the time ot submission of the 
Application. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: 
The credit oi Rights Entitlements and Allotment of Rights Equity Shares Shall be made in dematerialised form only. 
Accordingly, Eligible Equily Shareholders holding Equity Shares in physical form as on Record Date and desirous of 
wbscriblng to Rights Equity Shares in this Issue are advlse\l to furnish the details of their demat account to the 
Registrar or our Company at least two working days pr1()( 10 the issue Closing Oate I.e. s•t.tatch, 2024, to enable tile 
credit of their Rights Enudements in theirrespec~ve de mat accounts at least one day before the Issue Closing Date i.e. 
s• March, 2024. 
Prior to the Issue Opening Date. the Rights En"1lements of those resident Eltglble Equity Shareholders. among others. 
who hold Equity Shares In physical f01m, aM whose demataccount details are not available with our Company or t11e 
Registrar, shall be credited in a demat suspense escrow acC()un, opened by our Company. To update respective email 
addresses/ mobile numbers in the records maintained by 1he Reg~strai or us Company, Eligible Equity Shareholders 
shoukl visit www.bigshareonlioe.com. 
ALLOTMENT OF THE RIGHTS EQUITY SH.ARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS 
EQUITY SHARES APPLIED FOR IN lH IS ISSUE CAN BE ALLOTIEO ONLY I H OEMATERIALl2ED FORM A.ND lO THE 
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELO BY SUCH INVESTOR Off THE RECORD 
DATE i.e. MONDAY, FEEBRUARY 1Z, 20Z4. 
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOF. the 
Rights EntiUement IBtter and Application FOt'm for lhe Issue has been completed in elettronic made through email on 
16" February, 2024 and physicallv through registered pos1 on 20• Febtuary, 2024 by the Regislrar to the Issue. 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: 
The cre<lit of Rights Entltlements and Allotment of Equity Sllares shall be made in dematerialized lorm only. Pnorto the 
Issue Opening Date. our Company shall credit the Rights Entitlements to ~) the demat accounts of the Biglble Equity 
Shareholders hOlding tile Equity Shales In demater1alised form: and (11) a dema1 suspense escrow account (namely. 
·01PNAPHARMACHEr.t LIMITED RIGHTS ISSUE SUSPENSE ESCROWDEMAT ACCOUNT·) opened by our Company, 
lorthe Etigible Equity Shareholders which would comprise Rights Entillements relating to (a) Equity Shares held in the 
ai;count of !hoe IEPF auth01ity; or (b) the demat actaunts of 1he Eligillle Equity Shareholder which are frozen or the 
EqUity Shares which are tying in lhe unclaimed suspense account (including those pursuant to Regulation J9 of the 
SEBI listJng Regulations) or details ol which are unavallable with our Company°' with the Registrar on the Record 
Dale: 0< (c) Equity Shales held by Eligrble Equit~ Shareholders lloldlng Equlfy Shares In physical form as on Record 
Date where details ol demat accounts are not provided by Eligible Equity Shareholders to our Company orReglSlrar: or 
(d) credil of the Rights Entitlements relurnetVreversecVfailed; 01 (e) the ownership oJ the Equity Snares currenHy under 
dispute. including any court procmlings. ij any: or (f) non-insti1ulional equity shareholdera in the United States. 
Eligible Equity Sharellolders are reQuestlld to proVide relevant details (such as copies of soil-attested PAN and client 
master sheet of demataccount etc , detailS/ records confirming the legal and beneficial ownership of their respecti~e 
Equrty Shales) lo our Company or the Registrar not later than two working days prior to the Issue Clo sing Date. I.e .• by 
5" Man:h, 2024 to enable the credil of their Rights Entitlements by way ol tranSfer from the demat suspense escrow 
aceount to !heir demat account at 1eas1 one day before the Issue Closing Date i.e. s• March, 2024, to enable such 
Eligible Equity ShareholdelS to make an application In this lssoo. and this communication shall serve as an Intimation 
to such Eligible Equity Shareholders In this reoard. Such Elloible Equity Shareholders are also reQuested to ensure thal 
!heir demat account, details ol which have been provll1ed 10 our Company at the Regis1rar accounlis active tofacilita,e 
the aforementioned lransler. 
APPLICATIONS OH PLAIN PAPER UNDER ASBA PROCESS: 
An Ehglble Equity Shareholder In India who ls eligible to apply under 1lle ASBA process may make an ApplicaUon 10 
subscribe to this Issue on plain paper in case ol non-receipt ol Appllcabon Forrn as detailed above, In such ca.ses ol 
non-rece!ilt ol the ApplicaliOn Form throuoh e·mail or physical delrvery (where applicable) and the Eligible Equily 
Shareholder not being in a position to obtain it from any other source may make an Application to subs.cribe to this 
Issue oo plain paper with the same cletails as per the Apj>lication Form that is available on the website of 1t1e Registrar, 
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to tile Designated Branch ol 
1lle SCSBs for author1zing such SCSBs to block Application Money in the Sdld bank account malnraJned with the same 
SCSBs. Applications on plain paper will not be accepted from any E&gibleEqurty Shareholclet who has not provided an 
Indian a1ldress or Is a U.S. Person or In lhe United Stales. 
Please note that the Eligible Equity Shareholders who are making the AQplication on plain paper shall not be entitled to 
renounce their Rights Entitlements and should not u1ilize the Application Form for any purpose inclucfing renunciation 
even II it Is received subsequently. 
The application on plain paper, duly signed by the Ehgible Equity Shareholder. including jouit holders. in the same order 
and as per specimen recc>rdedwi1h hisl><ink. mus! reach theofficeol lhe Designated Branch at SCSBs before the Issue 
Closing Date aooshouldcontain the following pmculars: 
1. Name of our Company, OO!ig Oipna Pllarmachem Limited: 
2. Name and address of the Ellgfble Equity Shareholder Micluding jOint holders (in the same order and as per 

specimen recorded with our Company or the Oeposltory); 
3. Registered Folio Number/DP and ClientlD No.; 
4. Number of Equity Shares held as on Recoid Date; 
5. Allotment option-only dematerialised form; 
6. Number of Rlgl!IS Equity Sharesentitted to; 
t fl aJOlllW S~Sllpl~ ~~ l!)lplied for wilhin the Rights Enlrtlements; 

8. Number of addruonaJ RlghlsEqurty Shares app~ed for. rr any: 
9. Totalmrmberol Rights Equity Shares applied for, 
1 o. Total AQplication Money paid a1111e rate oms. 10.00/· per Riglrts Equity Share; 
11. Details of the ASSA Accoun1 suc~1 as Ille account number, name. address and branch or tile relevant scsss: 
12. In case of non-resident Eligible Equity SharehOlders making an applicatiOn with an Indian address, details 01 the 

NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSBs with which the 
accounl 1s maintained: 

13. Except for Applica1ions on beh<llf of the Central or State Government, the residents of Sikkim and tile officials 
appointed by11le courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of 
joint names, irrespective of 11le total value of the Rights Equity Shares applied lor pursuant to this Issue; 

14. AuthOflsation to the Designated Branch of the SCSSs to block an amount equl11aloot to the Appllcatlon Money In 
the ASSA Account; 

15. Signature of the Eligibfe Equi1y Shaieholder (in case of joint holdels, to appear in tile same ~quence and order as 
they appear In ttie recorosof lheSCSBs): and 

16. All such Blglble Equity Sharetlolders are deemed to have accepted the following: 
'II We understand I.hat neither the Rignts Eniltlements fl(Jflhe Rl{Jhts Equity Shares have been, orwlil be. registered 
under the US Securities Act of 1933, as amended (the "US Securities Act"), or any United States state secwities 
laws, and may rrol be offered, sold, resold or otherwfse transferred within the United Slates or to the territories or 
possessions therrwl (the ··united Slates"). except pursuant to an exemption from. or in a transaction not suoject to, 
the registration requirements of the US Securities .Act. I/ we understand tire Rights Equity SJlares referred to irr this 
application are /Jeing offered and sold in olfsho1e transactions outside I.he United States in compliance 1Vith 
Regulation S under the US Securities Act ("Regulation S") to existing shareholders focated in jurisdiciions where 
such offer artd sale of the Rights EQWty Shares is permilted under laws of suc/1 jurisdlctkJns. " 
~11 we understand that the Issue is rrot. a11d under no circumsJances 1s to oe constroed as. iJJP-Ollermg of any Rights 
Equity Shares or Rights Entitlements fur safe in the United States, or as a solicitah'on therein of an offer to br;y any of 
the said Rights EqU1ty Shares or Rig/Us Entitlements in lite United Slates. If we confirm mat I amJ we are (a) not In the 
United States and eligible to subscribe tor the Rights Equity Shares under applicable SeaJrities Jaws, (b) complying 
with raws ol ;urtsdictions apptica/J/e to such person in connecJion with the Issue. and (c) understand that nefther file 
Company, nor the Registrar or any o/her person acting an behalf of /he Company wiff accept subscnplions from any 
person, or the agerrt of any person, who appears to />e, or who the Comf)'any, the Registrar or any other person acting 
orr behalf of Ille Company have re8SOll to believe is i11 t11e United States or is outsitM o/ India and U/ll/ed States and 
ineligible to participate in this Issue undei the securities /a1Vs of their jurisdiction. " 
"If We will not offer. seff or otherwise transfer any of the Rigtlis EavilY Shares wflicll may be acquired by us in any 
juns'11Ctton or under any mumstaoces m which such offer or sale is not a1Jthorized 01 to any person to whom 11 is 
unlawtuf to make SIJ(;h offer, sale or invitation. I/ We satisfy, and each account for which II we are acting satisfies, (a) 
all suitability s.laridards for investOtS fn investments of the type subscribed fOI herein fmposed by Ille jurisdiction of 
my/our residence, and (bJ is eJigit>fe to subscribe and is subSctibing ror the Rights Equi(y SJ'Jares and Rigtlis 
Entillemerrts in compliance with applicable securilies and other laws of ourjiJrisdictionof residence." 
"I/We nerebymake the reptesentatiolts, warranties. acknowtedgrrte11ts and agreements set forth in the section of the 
Letter ot Offer. .. 
"fl We understand and ag1ee that t~ Rights Entitlements and Righi,$ Equity Shares may nor be reoffererJ, resoJrJ, 

pledged -0r otherwise transferred excep1 in an offs.bore ttansaClion in compfiance with Regulation s. or otherwise 
pursuant to an exemption from, or in a frilflSaclion rrot subjec/ to, the regislraltofl requitements of the US Securities 
Acl. • 
"II 1.ve ackrrowtedge that we, its affilia.tes and others will rely upon 1he 1ruth and accuracy of the foregoing 
representations and agreements. " 
In cases where multiple Application FQfms are submitted for Appllca1i0ns pertaining to Rights Entitle men ls credited to 
the same demat accoum or in demal suspense escrow accoum, including cases where an fnYestor svbmits 
Application Forms along vrdh a plain paper Application. such Applications stiallbe•able lobe rejected. 
Investors are requested lo strictly adhere lo these instructions. Failure to do so could resun in an application being 

rejected. wfth ourCompanyand the Registrar not having any liability to the Investor. The plain paper Applicalion fonnat 
Wlllbe avail.al>le on Ille website of the Registrar at WV!w.blgSllareon~ne.com. 

Our Company and lhe Registrar shall not be responsible r1 the Apphcations are not uploaded by tile SCSS or lunds are 
not blocked in 1lle Investors' ASSA Accounts on or before the Issue Closing Date. 
LAST OATEFOR APPLICATION: 
The last date for submission or the duly filled in the Appircatlon Form or a plain paper App!ication Is 7' March. 2024. 
i.e., Issue Closing Oate. Our Bo<1rd or any committee thereof may e'Aend the said date tor such period as it may 
determine from tine 10 time, sub)ect to the Issue Pe.nod not elceeding 30 days from the Issue Opening Date 
(inclusive of the Issue Opening Date). tt the Apptication f orm is not submitted with an SCSBs, uploaded with the 
Stock Exchanges and the Application Money is not blocked wrth the SCSBs on()( before tile Issue Closing Date or such 
date as may be extended by our Board or any committee 1heroof, the invi1alion to offer contained in lhiS letter of 011er 
shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the 
Rights Equity Shares hereby offeied, as provided under lhe beading "Terms of the ls:sue • Basis of Allotmenr on 
page 167 of Letter of Offer. 
Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian 
Standard Time) or such extMded time as permitted by the Stock Exchanges. Please ensure that the Application Fo1m 
and necessary details are filled in. In place of Application number, tnvestorscan mention the reference numw of thee· 
mall received from Registrar Informing about ttleir Rights Entitlement or last eight digits of the demat account 
Alternatively, SCSSs may mention their internal refeience number in place of application number. 
PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: 
The lnvestOl's may renounce the Rfghts Entitlements, credited to tlleir respective demat accounts, either in full or In 
par! (a) by using the secondary market platform of the Stock Exchanges: or (ll) lhlough an of1·mas'ket transl er, during 
the Renunciation Period. The Investors should nave the demat Rights Entitlements credi1ed/1ying in his/her own dernat 
account prior to lhe renunciation. The trades through On Markel Renunclalloo and Off Market Renunciation will be 
setlled by transferring the Rights Enti1lements lhrougtllhe depository mechanism. 
Investors may be subject to adverse loreign, state orlocaltaxor legal consequences as a result of trading inthe RighJs 
Entitlemen1s. lnvestors vrho intend to trade In the R[9hts Entitlemen1s should consult their taxacMsoror stockbroker 
regarding any cost, applicable taxes. charges and expenses (including brokerage) that may be levied IOI trading in 
Rights Entitlements. our company accept no responsibflity to bear or pay any cost. applicable taxes, charges and 
expenses (including brokerage), and such costs vnll be incurred solely by the Investors. 
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or 
before the Issue Closing Dale shall lapse and shall be e-1inguished alter the Issue Closing Date. 
(a} On Market Renunclallorr 
The Investors may renounce the RJghts EntiUements. credrted to !heir respecflve demat accounts by trading/selling 
them on the secondary market platform of the Stec~ Exchanges through a registered stock broker in the same manner 
as lhe el<i.sflllQ Equity Shares of our C<>mpany. 
In this regatd, the Rights EnUtlements credited to Ille respective demat accounts of lhe Eligible Eqully Shareholders 
shall be adrMled for trading on the Stoclt Exchanges under ISIN INEOMC420013 subject to requis~e approvals. Prior 
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges fOf trading of Rights 
Entltlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at 
wtiich the Rights Entitlements will trade. The details lortrading in Rights Entitlements wil be as specified by the Stock 
Exchanges from Umeto tlme. 
The Rights Entitlements a.ie lradable in demate1lali2ed form only. The marke.t lot lor trading ol Rights EntiUements is 
one Rights EntiUement The On Market Renunciation shall take place only during the Renunciation Period for On MMkel 
Renunciation. I.e., lrom26'february, 2024 to4• Marcll, 2024 (both days inclusive). 
The Investors holding the Righls Entitlements who desire to sell their Rights Entillements wil have to do so through 
their registered stock brolcers by Quoting the ISIN INEOMC420013 and indicating th4! details of ttie Rights Entitlements 
they Intend to lrade. The Investors can place order tor sale or Rights Entitlements only to thi! ~ent of Rights 
Entitlements available in their dema1 account. 
The On Market Renunciation shall take pla~ electrooicariy on secondary mart<el Platform of 6SE Limi1ed under 
au1omatlc order matching mechanism and on·T + 2 rolling selllement bases. v.tlere '1' refers to the date of trading. The 
transaclions wiD be settled on trade· for-trade ba;Sis. Upon execution ol 1he orde~ lhe slackbroker will issue a contract 
note In accOfdance with the requirements of the Stock Exchanges. 
(b) Off Market Renunr:lalion 
The Investors may renounce the Rights Entitlements. uedlted to their respective demat accounts by way ol an off 
marl<et transfer lhrough a depository participant. The Rights EntiUements can be lransferTed in dematerialised form 
only. 

EXTINGUlSHED AFTEfl THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSEO RIGHTS 
ENTITLEMENTS WtLl BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET 
AND THE PURCHASER WI LL LOOSETHEAMOUNTPAIDTD ACQUIRE SUCH RIGHTS ENTITLEMENTS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEME:NT 
THROUGH ON MARKET REffUNCIAltONJ OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED 
'"PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 149 DFTHE LETTER OF OFFER. 
listing and trading ofthe Equity Shares to be issued pursuant lo this Issue 
Subjeci to receipt of the listing and trading approvals, the Ri~s Equity Shares proposed to be issued on a rights basis 
shall be listed and admitted 1or trading on lhe Stock Exchanges. Unless otherwise permitted by the SESI ICOR 
Regttlations, the Rights E<tuity Shares allotted pursuant 10 this Issue will be listed as soon as practicable and all steps 
for completion of necessary formalities tor listing and commencement of trading in the Rights Equity Shares will be 
taken wilhin such period piescribed unclet the SEBI fCOR Regulations. Our Company has received in-principal 
approval from BSE lim~edlhrough letter bearing reference number LOOJRIGHT/AB!AP/110912023·24 datedJaooary 
17, 2024. OUr Company wil apply to 1he Stock Exchange For final approvals for the listing and trac!ing of the Rights 
Equity Shares subsequenlto thole Allotment No assurance can be given regatdinglhe active or sustained tradingin11le 
Rights Equity Shares or the price at wflich the Rights Equity Shares offered under this Issue vlill lrade after the listing 
thereof. 
For an applicable period, 1111) trading of the Righls Equity Shares would be suspended under the applicable law. The 
process of corporate action for crediling tile fully paid-up Rights Equity Shares to lhe lnveslOfs' demat accounts. may 
take such time as is cuslomary or as prescribed under applicablelaw. 
Theexisoog Equity Shares are listed and traded on SSE Limited (Scrip Id: OPT and Scrip Code: 543594) under the ISIN: 
INEOMC4 20013. The Rights Equity Shares shall be credited to a temporary ISIN which will be frozen umil lhe receipl ol 
the final llstlng,1 trading approvals from the Stock Exchange. Upon receipt of such lasting and trading approvals, the 
Rights Equity Shares shall be deMed fmm such temporary !SIN and credtled to the new ISIN lor the Rights Equity 
Shares and thereafter be available for trading and the temp0<ary ISIN shall be permanently deactivated In the 
depository system of COSL and NSDL. 
The fisting and trading of the Rights Equity Shares issue-d pursuant to this Issue shaU be based on tile current 
regwatory framework 11\en apj>llcal'lle. Accordingly. any change In the reou1a1ory regime would arre.ct the listing and 
trading schedule. 
In case our Company fails to obtain llsrlng °' trading permission from tne Stock Exchanges, ~ shall refund through 
ve<ijiable means/unblock lhe respective ASBA Accounts, the enlire monies received/blocked within seven days ot 
receipt of lntlnatlon from the Stock Exchanges, rejec~ng the appllcaUon for listing of the Rights Equity Shares. and if 
any such money is not refunded/ unblocked wiltiin eiglil days aJ1er our Company becomes liable to repay it. our 
Company and every director of our Conipany who is an otficer-in-oofautt shall, onartd from the expiry or lhe eigh.th day. 
be jointly and several!y liable to repay that money with interest at rates prescribed under applicable la~1. 

DIS.CLAIMER CLAUSE OF SEBI 
The present Issue being of less than Rs. 5.000 Lakhs. our Company shaU submit lhe copy of the Lener of Of1erwllh 
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good 
governance. 
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): 
As requrred, a copy ol ttie Lettarof Offer has bemlsubmitted to the BSE limited. The Disclaimer Clause as intimated by 
BSE Limitedtou:s. postscrutinvorthe Letter or Offer is set out belovr: 
BSE Limited fthe Exchange") has given vlde Its letter dated I 7" January, 2024, permission to lhls Company to use 1lle 
Exchange's name in this letter of Otter as the stock excha119e on which this Company's securities are proposed lo be 
listed ll1e Exchange has scrvtinized thiS Lenor or Otter for Its limited internal purpose or deciding on 1t1e matter ot 
granting Ille aforesaid permission to this Companv. The Exchange does not in any manrlef: 
1. WaJrant, certify or endorse the correc1ness or completeness of etny of the contents of this Letter of Offer. or 
2. Warrant Ula.I tllls Company's securities v.-111 be listed or Will continue to be listed on the Excllange; or 
3. Take any responsibili1y tor the financial Of other soundness of this Ccmipany, its promoters, its management or any 
scheme or project of this Company: 
and i1 should not lor any reason be deemed or construed Illa! this Letter of Otter has been cleared or approved by lhe 
Exchange. Every person who desires to apply tor or otlleiwise acquires any socurilles of this Company may do so 
pursuant to independent inqu11y. investigation and analysis and shall not have any claim against the Exchange 
wllatsoever by reason of any loss vlflich may be suUered by such person consequent to or in e-0n~tion wllh such 
subscripti01VacqutS1tion whelher by reason or an)'!hlno stated or omitted to be stated hel'eln or for any other reason 
wlliltsoever. 
DISPATCH AND AVAlLABILITY OF ISSUE MATERIALS: 
Our Company will senct/ dispatch at least three days before the Issue Opening Date, the Abridged Letter ol Offer, the 
Rights Enti11ement Lener, Application FOfm and other issue material ("Issue Materi<1ls ") only to the Eligib~ Equity 
Shareholders who have provided an Indian acklress to our Company and who are located in jurisd'ictions wile.re lhe 
of1er and sale of the Rights Entitlement or Rights Equily Shares is permitted under laws of such jurisdiclion and does 
not result In and may not be construed as. a public of1eMng In such lurtsdicuons. In case the Eligible Equity 
Shareholders have provided their valid e-mail address, the 1$WeMa1erials will be sent only to tlleirvalid e·mail address 
and In case tile Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials wlll be 
dispatched, ona reasonable ef1ort basis, to the Indian addresses prnvidedbythem. 
Furthef, this Letter of Otter wil be provided by tile Regis1Jai on bellan of our Company to the Eliglble Equity 
Shareholders who have provi~d their Indian addresses 10 our Company arid who make a request in thls regard. In 
case lhe Eligible Equity Shareholders have provided 11leir valid e-mail address, the Letter of Offer will be sent only to 
lhelrvalld e-m~ address and In case the Eligible Equity Shareholders have not provided 1t1e11 e-mail address. !hen the 
l etter of Offer will be dispatched, on a reasonable ettort bas~s , to the tndian addressi;s provided by them. 
Investors can acc~s this Letter of Offer. the Abridged Lener ol Offer and the Application Form (provided that the 
Eligible Equity Shareholder is eligible lo sullsaibe lorthe Rights Equrty Shares under applicable secunties laws) on the 
websites of: 
i. Our Company at; 
ii. lhe Registraratwww bigshreonljne.com ; 
Eligible Equity Shareholders wllo have not received the CAF may apply. along with the requisite applicaoon money. b~ 
using the CAf availableonthewebsitesabove, or on plainpa1Jer, w~h1he same details as per the CAF availableonline. 
Etiglble Equlfy Shaleholde'rs can obtaln the details of their respective Rlghts Entitlements from the website ol 11le 
Registrar by e11tering their OP ID and Client ID or Folio Number (in case ol Eligible Equi(y Shareholders hOlding Equity 
Shares in physicaJIOfm) and PAN. The link for the sameshalalso be available on tile website of our Company" 
Furtllef. our Comp.any will undertake all adequate steps to reach out 111e Etigible Equity Sharelloldets who have 
provided their Indian address through other means, as maybe feasible. 
BANKER TO THE ISSUE AND REFUND BANK: KOTAKMAHINDRA LIMITED 
MONITORING AGENCY: NOl APPLICABLE 
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF. 
OTHER IMPORTANT LINKS AND HELPLINE: 
The Investors can vlsll lollowingllnks forlhe below-mentioned purposes: 
ffequently Asked Questions (FAQs) and onlmel electronic dedicated investor helpdesk lot guidance on the Application 
process an<J resolution of difflcufties laced by tfle Investors will be available oo the website of the Registrar 
'www.blqsnareonkne.com). Further, helpline number provided t>y the ReQislrar lor guidance on the Application 
processetnd resolu1ion of difficulties is +91 022-6263.a200. 
Submission or sail-attested PAN. cll!!l1t master sheet and demat account details by non-resident Eligible Equity 
Shareholders: righlsiuue@bigshareonline.com 

REGISTRAR TO THE ISSUE 
Bigshare Services Private limited 
Piooacle Business Park, Of1ice No S&-2. 6th. Mahakali Caves Rd. Next To Mura Centre, Andher1 
East, Mumbai, Maharashtra 400093 
Tel: 022 - 0263 B200, Email: rightsissue@bigshareonline.com, 
Website: www.blgshareonline.com 
Contact Person: Mr. Jibu John, 
SEBI RegislJation No: INR000001385 

BANKER TO AH ISSUE 
KotakMa~ indra bank 
Ko!ak Mahindra bank, drive in !:)ranch, Ahmedallad, Gujara~ 380054 

~ lmtak Tel No.: 860539794B '"'*' --- Contact Person: Karanmallk 

Eliglble Equity Shareholders are requested to ensure that renunclatlon through off-market transfei Is completed In 1--------''---------------------------i 
such a manner that lhe Rights Entitlements are credrted to the demal account of the Renouncees on or prior to the For, Dlpna Pbannachem Limited 

E-mall: Karan.mallk@kotak.com 

~~~ ~ 
The lnves[()(s holding the Righ1s Entitlements who desire to transfer their Rights Entitlements will have to do so Date: 15th February, 2024 Keyur Dlpaliumar Shah 
through their depository participanl by lssuillQ a delivery instruction slip quotin(I the ISlN INEOMC-420013, the details 1-P_l_ac_e_: A_h_m_ed_a_ba_d _____________________ M_an_a_gi_ng_D_lr_e_ct_or-i 
of the buyer and lhe details of the Rights Entitlements they intend to tral\Sfer. The buyer of the Rights Entitlements 
(unless already havlllg given a standing teceipt Instruction) has to Issue a receipt Instruction ~lip to thett depository 
participant. The lnveslofs can transfer Rrghts Entitlements only to the extent of Rights Enlillements avaiable in their 
demataccouot. 
The Instructions for 1ransfe1 of Rights Entrtlements can be issued during the wort<lng hours or the depository 
parlicipants. The detailed rules lortransJerof Rights Entitlemen1s through oft-market lransfer shall be as specified by 
the NSOL and CDSL from time to time. 
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTmEMENTS THROUGH ON MARKET 
RENUNCIATION/ OFF MARKEl RENUNCIATION, AN APPLICATION HAS TD BE MADE FOR SUBSCRIBING THE 
RIGHTS EQUITY SHARES. IF HO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR 
BEFORE ISSUE CLOSING DATE THEN SUCH RJGHTS ENTITLEMENTS WILL GET LAPSED ANO SHAU BE 

Disclaimer: Dur Company is pmposing, subject to receipt of requistte approvals, market cond~ions and other 
considerations, to issue Equity Shares on a rights basis and has filed a Lener of Offer wi111 Stock &change i.e. BSE 
Limited. The Letter or Of1er is available on the vrebsite 01 Stock Exchange where the Equity Shares are listed i.e. SSE 
Limited at wvrw.bseindia.com and the website of 1lle RTA i.e. Bigshare Services Private Limited at 
www.blOShareonllne.com. Investors shollld note that Investment in equity shares 1nVOl11es alllgh ~ree ol ~sk and are 
requested to refer lo lhe letter of Offer including the section ·Risk Factors" begiooing on page 24 of the Lettu ol Offu. 
This annooncement has ooen prepared for publicallon In India and may not be r~ased In the United States. lhis 
announcement does not constitute an offer of Rights Equity Shares for sale in anv jurisdiction, includi"9 lhe United 
States, and any Rights Equiry Shares described in this announcement may not be ollered or sold in the Untted States 
absent reoist1ab0n underll'le us Securities Acl of 1933, as amended, 0<an exemption from regislration. These will be no 
public offering of Rights Equity Shares in the United States. 
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This advertisement is for information purposes only and does not conslilute an offer or an irwltalion or a recommendation to purchase, to hold or sell securities. This is nol an announcement or the offer document. All capitalized lerms used herein and not defined herein shall have lhe 
meaning assigned to them in the letter of offer dated 15th February, 2024 lhe "Letter of Otter" or ("LOF" ) filed with the BSE Limited ("BSE" ) and submitted with the Securities and Exchange Board of India ("SEBI") for information and dissemination. 

DIPNA PHARMACHEM LIMITED 
our company was orlginany incorporate<! as "Dipan Pharmachem Prlvate Umite<I" u nd~rthe provisions of companies Act, 1956 vlde Certificate of lncorporallon dale<! July 19, 2011 beanng corporate Identification Number U241 DDG.12011 PTC066400 Issued by lhe Regls1tarof Comp~ies, G.ui~rat, Dadra ~nd .N~gar 
Havel Ii. Subsequently, the name of Company was changed to "Oipna Pharmachem Private Limited" and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After tha~ our Com1>any was converted from Pnvate L1m1ted to Publrc Lrm1ted 
Company pursuantto a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as ·oipna Pharmachem Limited• and a fresh certificate of incorporation was issued by the Registrar of Companies. Ahmedabad dated May 25, 2022. For 
further details, please refer the chapter titled "History and Cer tain Corporate Matters· beginning on page 79 of this Letter of Offer. The CIN of the Company is L241OOGJ201 1 PLC06640D 

Corporate Identification Number: L24100GJ2011PLC066400 
Registered Office: A/211, Siddhi Vinayak Complex, Near O.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat: 

Contact No.: +91-96980-66121: Email: dharachem99@yahoo.in; Website: 1W1w.dipnapharmachem.c-0m: 
Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director 

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON# 
26th FEBRUARY, 2024 I 4th MARCH, 2024 I 7th MARCH, 2024 

'Eligible Equity Share/lo/(krs are requesJed to ertSure Iha/ renunciaJJon througll off-matker trarrsler is compfeted In 

s/JCh a manner that /he Rights Enliflements are credited to /he demat accot111C of the Renouncees on or prior to the 
Issue Closing Date. 
#Our Board or a duty authonted committee the1eo/ will have the rigf1! to extend the Issue perf-Od as It may determine 
from t1me to lime but not exceeding 30 (thirty) dirys from the Issue Open!ng Date (inclusflle or the Issue Opening 
Date). Further. rro withdrawal of Appllcatkln s./Jall be permitted by a11y Applicant after 1he/ssue Closing Date. 
ISSUE OF UPTO 1,29,67,500.# FULLY PAID-UP EQUITY SHARES OF FACE VAWE OF RS. 10.00/· EACH ("EQUITY 
SHARES") OF DIPNA PHARMACHEM LIMITED l"DPI.'.' DR "DIPNA" OR THE "COMPAHr OR THE "ISSUER") FOR 
CASH AT A PRICE OF RS.10.00/· PER EQUITY SHARE f'ISSUE PRICE"), AGGREGATING UPTO RS.12,96, 75,000/· 
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS 
EQUITY SHA.RES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY 
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, I.E. 12TH FEBRUARY, 2024 (lHE "RECORD DATE"). 
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE 
CHAPTER TITLED "TERMS Of THE ISSUE" ON PAGE 145 OF THIS LETIER OF OFFER. 
#Equity shares whlch are offered tl1roogh the tlglrts issue are Maximum no. of s./Jares will be issued. 

ASBA 
Simple. Safe. Smart way ol Application · Make use of it'!' 
'Applicalion Supported by Blocked Amount IASBAJ is a bet1er way of applying lo issues by 
simply blocking the tund In lhe bank accounl. lnveslors can avail the same. Far lurlher delails 
read section on ASBA below. 

In accordance with SEBI circular, bearing reference number SEBllHOICFO/OIL2/CIR/Pl2020/13 dated January 22, 
2020, bearing referll'nce number SEBllHO/CFO/CIJVCFDIDllJ67/2020 dated April 21, 2020, SEBI cilcular bearing 
referenceoumw SE6VHO/CFD/OIL2/Clf\fP/2020/78dated May 6. 2020, and SEBI cilcularbeanng reference number 
SEBl{HO/CFO/OIU/CIRJP/2020/136 dated July 24. 202-0 (Collectively hereafter referred to as "SEBI Rights Issue 
Circulars·) and SEBI circular SEBtfCFD/DIUASSA/1/2009/30/12 dated December 30. 2009. SEBI clrcuJar 
CIR/CFD/OIUt/2011 daled April 29, 2011 and tile SEBI circular, bearln(I reference number 
SEBl/HO/CFDJDIL.2/CIR/P/2020/13 dated Januarv 22, 2020 (Collectively hereafter referred to as "ASBA Circulars ·1, 
all Investors de'siring to mak~ an Appication in this Issue are mandatoriy required to use the ASBA process. Investors 
s.houkl carefully read the provisions applicable tosuchApplltations before making their Apj>lication through ASBA. 
Please note lhatan accotdance vlilh tile SEBI RIQhts Issue Cilculars. the credit or RJghts Entillements and AllOtmenl ol 
Rights Equity Shares shall be ma<ie in demale<ialised rorm oniy. Accordingly, Eligible Equity Shareholders hlllding 
Equity Sha.res in physic-altrum as on Record Date and desirous ol subscribing lo Rights Equity Shares in this Issue are 
advised to furnish the details of theirdemat account to the RegistrarorourCompany atleasttwov.·ort<im;i days priorto 
tile Issue Closing Date i.e. 5' March, 2024. to enable 1t1e credit of ttlelr Rights EnUlle~nts In the1r respective demat 
accounts al least one day belore the Issue Closing Oate i.e. fl' March, 2024. To update respective email addresseS/ 
mobile numbers in the records maintained by the Registrar or us Company, Bigible Equity Shareholders should visit 
www.bigsbareon!ine,com. 
Ellgtble Equity Shareholders. who hold Equity Shares In physical form as on Record Date and wllo nave opened ltleir 
demataccounts afterthe RecOl'd Date, Shall adhere 10 prncedure for participating In this Issue mentioned on page 151 
or 1lle Letter olDff er. 
Prior lo the Issue Qiiening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold 
Equity Shar~ in physical form, and whose demat account dotails are not available with our Company OI' tile Registrar. 
sllall be credited In a demat suspe~ escrow account opened by our Company namely DIPNA PHARMACHEM 
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (ActountNumber-1204370003016151) 
Please note lhat ii Bigihle Equity Shareholders holding Eqwty Shilres m physical lonn as on Record Date have not 
pravidedthedelails of their demal accoU11ts to our Company or to the Registrar, they are required to p<ovide theirdemal 
a«:ount details to our Company OI' the Registrar not later than 2 (Two) working days prior to the Issue Closing Date, i.e .. 
s• March, 2024 to enablf the credit ol tne Rights Entrtlements by way ol 1ransler from tile demat suspense escrow 
account lo theirrespectivedemataccountsal least onedaybelorelhe Issue Closing Date, i.e.,6' March, 2024. 
PROCEDURE FOR APPUCAltON: In accordance withASBA Circulars, all tnvestOfs desiring to mal<e an Application in 
tills Issue are mandatorllY required to use the ASSA process. IJ1Vestors should carefully read the l)(ovlslons applicable 
10 such Appllcatlons before maldng tllelr Appllcatlon thfouoh ASBA For details. see ·procedure for Apptica/Jon 
through theASBA f>rocess" on page no. 14901U1is Letter of Olfei. 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PR-OCESS: Investors desiring to make an Application in this 
issue through ASBA process, may submit the Applica1ion form to the Designated Branch of the SCSSs Of online/ 
elettronic Applicalioo lhrough lhe wecbsite of the SCSBs \If made avallable by such SCSBs) for authoriz!ng such 
SCSBs to block Application Money payable on the Appllca"on in theirrespectlve ASBAAccounls. 
Investors should ensure that they have correcUy submitted the Application Form, or have otherwise prowided an 
authorization to the SCSBs, vta the dll'Clronic mode, tor blocking funds in the ASBA AccoUlll equivalent to the 
Applica1ion Money mentioned in the Applica1ion Form. as ttie case may be. at the time ot submission of the 
Application. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM: 
The credit oi Rights Entitlements and Allotment of Rights Equity Shares Shall be made in dematerialised form only. 
Accordingly, Eligible Equily Shareholders holding Equity Shares in physical form as on Record Date and desirous of 
wbscriblng to Rights Equity Shares in this Issue are advlse\l to furnish the details of their demat account to the 
Registrar or our Company at least two working days pr1()( 10 the issue Closing Oate I.e. s•t.tatch, 2024, to enable tile 
credit of their Rights Enudements in theirrespec~ve de mat accounts at least one day before the Issue Closing Date i.e. 
s• March, 2024. 
Prior to the Issue Opening Date. the Rights En"1lements of those resident Eltglble Equity Shareholders. among others. 
who hold Equity Shares In physical f01m, aM whose demataccount details are not available with our Company or t11e 
Registrar, shall be credited in a demat suspense escrow acC()un, opened by our Company. To update respective email 
addresses/ mobile numbers in the records maintained by 1he Reg~strai or us Company, Eligible Equity Shareholders 
shoukl visit www.bigshareonlioe.com. 
ALLOTMENT OF THE RIGHTS EQUITY SH.ARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS 
EQUITY SHARES APPLIED FOR IN lH IS ISSUE CAN BE ALLOTIEO ONLY I H OEMATERIALl2ED FORM A.ND lO THE 
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELO BY SUCH INVESTOR Off THE RECORD 
DATE i.e. MONDAY, FEEBRUARY 1Z, 20Z4. 
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOF. the 
Rights EntiUement IBtter and Application FOt'm for lhe Issue has been completed in elettronic made through email on 
16" February, 2024 and physicallv through registered pos1 on 20• Febtuary, 2024 by the Regislrar to the Issue. 
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: 
The cre<lit of Rights Entltlements and Allotment of Equity Sllares shall be made in dematerialized lorm only. Pnorto the 
Issue Opening Date. our Company shall credit the Rights Entitlements to ~) the demat accounts of the Biglble Equity 
Shareholders hOlding tile Equity Shales In demater1alised form: and (11) a dema1 suspense escrow account (namely. 
·01PNAPHARMACHEr.t LIMITED RIGHTS ISSUE SUSPENSE ESCROWDEMAT ACCOUNT·) opened by our Company, 
lorthe Etigible Equity Shareholders which would comprise Rights Entillements relating to (a) Equity Shares held in the 
ai;count of !hoe IEPF auth01ity; or (b) the demat actaunts of 1he Eligillle Equity Shareholder which are frozen or the 
EqUity Shares which are tying in lhe unclaimed suspense account (including those pursuant to Regulation J9 of the 
SEBI listJng Regulations) or details ol which are unavallable with our Company°' with the Registrar on the Record 
Dale: 0< (c) Equity Shales held by Eligrble Equit~ Shareholders lloldlng Equlfy Shares In physical form as on Record 
Date where details ol demat accounts are not provided by Eligible Equity Shareholders to our Company orReglSlrar: or 
(d) credil of the Rights Entitlements relurnetVreversecVfailed; 01 (e) the ownership oJ the Equity Snares currenHy under 
dispute. including any court procmlings. ij any: or (f) non-insti1ulional equity shareholdera in the United States. 
Eligible Equity Sharellolders are reQuestlld to proVide relevant details (such as copies of soil-attested PAN and client 
master sheet of demataccount etc , detailS/ records confirming the legal and beneficial ownership of their respecti~e 
Equrty Shales) lo our Company or the Registrar not later than two working days prior to the Issue Clo sing Date. I.e .• by 
5" Man:h, 2024 to enable the credil of their Rights Entitlements by way ol tranSfer from the demat suspense escrow 
aceount to !heir demat account at 1eas1 one day before the Issue Closing Date i.e. s• March, 2024, to enable such 
Eligible Equity ShareholdelS to make an application In this lssoo. and this communication shall serve as an Intimation 
to such Eligible Equity Shareholders In this reoard. Such Elloible Equity Shareholders are also reQuested to ensure thal 
!heir demat account, details ol which have been provll1ed 10 our Company at the Regis1rar accounlis active tofacilita,e 
the aforementioned lransler. 
APPLICATIONS OH PLAIN PAPER UNDER ASBA PROCESS: 
An Ehglble Equity Shareholder In India who ls eligible to apply under 1lle ASBA process may make an ApplicaUon 10 
subscribe to this Issue on plain paper in case ol non-receipt ol Appllcabon Forrn as detailed above, In such ca.ses ol 
non-rece!ilt ol the ApplicaliOn Form throuoh e·mail or physical delrvery (where applicable) and the Eligible Equily 
Shareholder not being in a position to obtain it from any other source may make an Application to subs.cribe to this 
Issue oo plain paper with the same cletails as per the Apj>lication Form that is available on the website of 1t1e Registrar, 
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to tile Designated Branch ol 
1lle SCSBs for author1zing such SCSBs to block Application Money in the Sdld bank account malnraJned with the same 
SCSBs. Applications on plain paper will not be accepted from any E&gibleEqurty Shareholclet who has not provided an 
Indian a1ldress or Is a U.S. Person or In lhe United Stales. 
Please note that the Eligible Equity Shareholders who are making the AQplication on plain paper shall not be entitled to 
renounce their Rights Entitlements and should not u1ilize the Application Form for any purpose inclucfing renunciation 
even II it Is received subsequently. 
The application on plain paper, duly signed by the Ehgible Equity Shareholder. including jouit holders. in the same order 
and as per specimen recc>rdedwi1h hisl><ink. mus! reach theofficeol lhe Designated Branch at SCSBs before the Issue 
Closing Date aooshouldcontain the following pmculars: 
1. Name of our Company, OO!ig Oipna Pllarmachem Limited: 
2. Name and address of the Ellgfble Equity Shareholder Micluding jOint holders (in the same order and as per 

specimen recorded with our Company or the Oeposltory); 
3. Registered Folio Number/DP and ClientlD No.; 
4. Number of Equity Shares held as on Recoid Date; 
5. Allotment option-only dematerialised form; 
6. Number of Rlgl!IS Equity Sharesentitted to; 
t fl aJOlllW S~Sllpl~ ~~ l!)lplied for wilhin the Rights Enlrtlements; 

8. Number of addruonaJ RlghlsEqurty Shares app~ed for. rr any: 
9. Totalmrmberol Rights Equity Shares applied for, 
1 o. Total AQplication Money paid a1111e rate oms. 10.00/· per Riglrts Equity Share; 
11. Details of the ASSA Accoun1 suc~1 as Ille account number, name. address and branch or tile relevant scsss: 
12. In case of non-resident Eligible Equity SharehOlders making an applicatiOn with an Indian address, details 01 the 

NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSBs with which the 
accounl 1s maintained: 

13. Except for Applica1ions on beh<llf of the Central or State Government, the residents of Sikkim and tile officials 
appointed by11le courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of 
joint names, irrespective of 11le total value of the Rights Equity Shares applied lor pursuant to this Issue; 

14. AuthOflsation to the Designated Branch of the SCSSs to block an amount equl11aloot to the Appllcatlon Money In 
the ASSA Account; 

15. Signature of the Eligibfe Equi1y Shaieholder (in case of joint holdels, to appear in tile same ~quence and order as 
they appear In ttie recorosof lheSCSBs): and 

16. All such Blglble Equity Sharetlolders are deemed to have accepted the following: 
'II We understand I.hat neither the Rignts Eniltlements fl(Jflhe Rl{Jhts Equity Shares have been, orwlil be. registered 
under the US Securities Act of 1933, as amended (the "US Securities Act"), or any United States state secwities 
laws, and may rrol be offered, sold, resold or otherwfse transferred within the United Slates or to the territories or 
possessions therrwl (the ··united Slates"). except pursuant to an exemption from. or in a transaction not suoject to, 
the registration requirements of the US Securities .Act. I/ we understand tire Rights Equity SJlares referred to irr this 
application are /Jeing offered and sold in olfsho1e transactions outside I.he United States in compliance 1Vith 
Regulation S under the US Securities Act ("Regulation S") to existing shareholders focated in jurisdiciions where 
such offer artd sale of the Rights EQWty Shares is permilted under laws of suc/1 jurisdlctkJns. " 
~11 we understand that the Issue is rrot. a11d under no circumsJances 1s to oe constroed as. iJJP-Ollermg of any Rights 
Equity Shares or Rights Entitlements fur safe in the United States, or as a solicitah'on therein of an offer to br;y any of 
the said Rights EqU1ty Shares or Rig/Us Entitlements in lite United Slates. If we confirm mat I amJ we are (a) not In the 
United States and eligible to subscribe tor the Rights Equity Shares under applicable SeaJrities Jaws, (b) complying 
with raws ol ;urtsdictions apptica/J/e to such person in connecJion with the Issue. and (c) understand that nefther file 
Company, nor the Registrar or any o/her person acting an behalf of /he Company wiff accept subscnplions from any 
person, or the agerrt of any person, who appears to />e, or who the Comf)'any, the Registrar or any other person acting 
orr behalf of Ille Company have re8SOll to believe is i11 t11e United States or is outsitM o/ India and U/ll/ed States and 
ineligible to participate in this Issue undei the securities /a1Vs of their jurisdiction. " 
"If We will not offer. seff or otherwise transfer any of the Rigtlis EavilY Shares wflicll may be acquired by us in any 
juns'11Ctton or under any mumstaoces m which such offer or sale is not a1Jthorized 01 to any person to whom 11 is 
unlawtuf to make SIJ(;h offer, sale or invitation. I/ We satisfy, and each account for which II we are acting satisfies, (a) 
all suitability s.laridards for investOtS fn investments of the type subscribed fOI herein fmposed by Ille jurisdiction of 
my/our residence, and (bJ is eJigit>fe to subscribe and is subSctibing ror the Rights Equi(y SJ'Jares and Rigtlis 
Entillemerrts in compliance with applicable securilies and other laws of ourjiJrisdictionof residence." 
"I/We nerebymake the reptesentatiolts, warranties. acknowtedgrrte11ts and agreements set forth in the section of the 
Letter ot Offer. .. 
"fl We understand and ag1ee that t~ Rights Entitlements and Righi,$ Equity Shares may nor be reoffererJ, resoJrJ, 

pledged -0r otherwise transferred excep1 in an offs.bore ttansaClion in compfiance with Regulation s. or otherwise 
pursuant to an exemption from, or in a frilflSaclion rrot subjec/ to, the regislraltofl requitements of the US Securities 
Acl. • 
"II 1.ve ackrrowtedge that we, its affilia.tes and others will rely upon 1he 1ruth and accuracy of the foregoing 
representations and agreements. " 
In cases where multiple Application FQfms are submitted for Appllca1i0ns pertaining to Rights Entitle men ls credited to 
the same demat accoum or in demal suspense escrow accoum, including cases where an fnYestor svbmits 
Application Forms along vrdh a plain paper Application. such Applications stiallbe•able lobe rejected. 
Investors are requested lo strictly adhere lo these instructions. Failure to do so could resun in an application being 

rejected. wfth ourCompanyand the Registrar not having any liability to the Investor. The plain paper Applicalion fonnat 
Wlllbe avail.al>le on Ille website of the Registrar at WV!w.blgSllareon~ne.com. 

Our Company and lhe Registrar shall not be responsible r1 the Apphcations are not uploaded by tile SCSS or lunds are 
not blocked in 1lle Investors' ASSA Accounts on or before the Issue Closing Date. 
LAST OATEFOR APPLICATION: 
The last date for submission or the duly filled in the Appircatlon Form or a plain paper App!ication Is 7' March. 2024. 
i.e., Issue Closing Oate. Our Bo<1rd or any committee thereof may e'Aend the said date tor such period as it may 
determine from tine 10 time, sub)ect to the Issue Pe.nod not elceeding 30 days from the Issue Opening Date 
(inclusive of the Issue Opening Date). tt the Apptication f orm is not submitted with an SCSBs, uploaded with the 
Stock Exchanges and the Application Money is not blocked wrth the SCSBs on()( before tile Issue Closing Date or such 
date as may be extended by our Board or any committee 1heroof, the invi1alion to offer contained in lhiS letter of 011er 
shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the 
Rights Equity Shares hereby offeied, as provided under lhe beading "Terms of the ls:sue • Basis of Allotmenr on 
page 167 of Letter of Offer. 
Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian 
Standard Time) or such extMded time as permitted by the Stock Exchanges. Please ensure that the Application Fo1m 
and necessary details are filled in. In place of Application number, tnvestorscan mention the reference numw of thee· 
mall received from Registrar Informing about ttleir Rights Entitlement or last eight digits of the demat account 
Alternatively, SCSSs may mention their internal refeience number in place of application number. 
PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS: 
The lnvestOl's may renounce the Rfghts Entitlements, credited to tlleir respective demat accounts, either in full or In 
par! (a) by using the secondary market platform of the Stock Exchanges: or (ll) lhlough an of1·mas'ket transl er, during 
the Renunciation Period. The Investors should nave the demat Rights Entitlements credi1ed/1ying in his/her own dernat 
account prior to lhe renunciation. The trades through On Markel Renunclalloo and Off Market Renunciation will be 
setlled by transferring the Rights Enti1lements lhrougtllhe depository mechanism. 
Investors may be subject to adverse loreign, state orlocaltaxor legal consequences as a result of trading inthe RighJs 
Entitlemen1s. lnvestors vrho intend to trade In the R[9hts Entitlemen1s should consult their taxacMsoror stockbroker 
regarding any cost, applicable taxes. charges and expenses (including brokerage) that may be levied IOI trading in 
Rights Entitlements. our company accept no responsibflity to bear or pay any cost. applicable taxes, charges and 
expenses (including brokerage), and such costs vnll be incurred solely by the Investors. 
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or 
before the Issue Closing Dale shall lapse and shall be e-1inguished alter the Issue Closing Date. 
(a} On Market Renunclallorr 
The Investors may renounce the RJghts EntiUements. credrted to !heir respecflve demat accounts by trading/selling 
them on the secondary market platform of the Stec~ Exchanges through a registered stock broker in the same manner 
as lhe el<i.sflllQ Equity Shares of our C<>mpany. 
In this regatd, the Rights EnUtlements credited to Ille respective demat accounts of lhe Eligible Eqully Shareholders 
shall be adrMled for trading on the Stoclt Exchanges under ISIN INEOMC420013 subject to requis~e approvals. Prior 
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges fOf trading of Rights 
Entltlements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at 
wtiich the Rights Entitlements will trade. The details lortrading in Rights Entitlements wil be as specified by the Stock 
Exchanges from Umeto tlme. 
The Rights Entitlements a.ie lradable in demate1lali2ed form only. The marke.t lot lor trading ol Rights EntiUements is 
one Rights EntiUement The On Market Renunciation shall take place only during the Renunciation Period for On MMkel 
Renunciation. I.e., lrom26'february, 2024 to4• Marcll, 2024 (both days inclusive). 
The Investors holding the Righls Entitlements who desire to sell their Rights Entillements wil have to do so through 
their registered stock brolcers by Quoting the ISIN INEOMC420013 and indicating th4! details of ttie Rights Entitlements 
they Intend to lrade. The Investors can place order tor sale or Rights Entitlements only to thi! ~ent of Rights 
Entitlements available in their dema1 account. 
The On Market Renunciation shall take pla~ electrooicariy on secondary mart<el Platform of 6SE Limi1ed under 
au1omatlc order matching mechanism and on·T + 2 rolling selllement bases. v.tlere '1' refers to the date of trading. The 
transaclions wiD be settled on trade· for-trade ba;Sis. Upon execution ol 1he orde~ lhe slackbroker will issue a contract 
note In accOfdance with the requirements of the Stock Exchanges. 
(b) Off Market Renunr:lalion 
The Investors may renounce the Rights Entitlements. uedlted to their respective demat accounts by way ol an off 
marl<et transfer lhrough a depository participant. The Rights EntiUements can be lransferTed in dematerialised form 
only. 

EXTINGUlSHED AFTEfl THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSEO RIGHTS 
ENTITLEMENTS WtLl BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET 
AND THE PURCHASER WI LL LOOSETHEAMOUNTPAIDTD ACQUIRE SUCH RIGHTS ENTITLEMENTS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEME:NT 
THROUGH ON MARKET REffUNCIAltONJ OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED 
'"PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 149 DFTHE LETTER OF OFFER. 
listing and trading ofthe Equity Shares to be issued pursuant lo this Issue 
Subjeci to receipt of the listing and trading approvals, the Ri~s Equity Shares proposed to be issued on a rights basis 
shall be listed and admitted 1or trading on lhe Stock Exchanges. Unless otherwise permitted by the SESI ICOR 
Regttlations, the Rights E<tuity Shares allotted pursuant 10 this Issue will be listed as soon as practicable and all steps 
for completion of necessary formalities tor listing and commencement of trading in the Rights Equity Shares will be 
taken wilhin such period piescribed unclet the SEBI fCOR Regulations. Our Company has received in-principal 
approval from BSE lim~edlhrough letter bearing reference number LOOJRIGHT/AB!AP/110912023·24 datedJaooary 
17, 2024. OUr Company wil apply to 1he Stock Exchange For final approvals for the listing and trac!ing of the Rights 
Equity Shares subsequenlto thole Allotment No assurance can be given regatdinglhe active or sustained tradingin11le 
Rights Equity Shares or the price at wflich the Rights Equity Shares offered under this Issue vlill lrade after the listing 
thereof. 
For an applicable period, 1111) trading of the Righls Equity Shares would be suspended under the applicable law. The 
process of corporate action for crediling tile fully paid-up Rights Equity Shares to lhe lnveslOfs' demat accounts. may 
take such time as is cuslomary or as prescribed under applicablelaw. 
Theexisoog Equity Shares are listed and traded on SSE Limited (Scrip Id: OPT and Scrip Code: 543594) under the ISIN: 
INEOMC4 20013. The Rights Equity Shares shall be credited to a temporary ISIN which will be frozen umil lhe receipl ol 
the final llstlng,1 trading approvals from the Stock Exchange. Upon receipt of such lasting and trading approvals, the 
Rights Equity Shares shall be deMed fmm such temporary !SIN and credtled to the new ISIN lor the Rights Equity 
Shares and thereafter be available for trading and the temp0<ary ISIN shall be permanently deactivated In the 
depository system of COSL and NSDL. 
The fisting and trading of the Rights Equity Shares issue-d pursuant to this Issue shaU be based on tile current 
regwatory framework 11\en apj>llcal'lle. Accordingly. any change In the reou1a1ory regime would arre.ct the listing and 
trading schedule. 
In case our Company fails to obtain llsrlng °' trading permission from tne Stock Exchanges, ~ shall refund through 
ve<ijiable means/unblock lhe respective ASBA Accounts, the enlire monies received/blocked within seven days ot 
receipt of lntlnatlon from the Stock Exchanges, rejec~ng the appllcaUon for listing of the Rights Equity Shares. and if 
any such money is not refunded/ unblocked wiltiin eiglil days aJ1er our Company becomes liable to repay it. our 
Company and every director of our Conipany who is an otficer-in-oofautt shall, onartd from the expiry or lhe eigh.th day. 
be jointly and several!y liable to repay that money with interest at rates prescribed under applicable la~1. 

DIS.CLAIMER CLAUSE OF SEBI 
The present Issue being of less than Rs. 5.000 Lakhs. our Company shaU submit lhe copy of the Lener of Of1erwllh 
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good 
governance. 
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): 
As requrred, a copy ol ttie Lettarof Offer has bemlsubmitted to the BSE limited. The Disclaimer Clause as intimated by 
BSE Limitedtou:s. postscrutinvorthe Letter or Offer is set out belovr: 
BSE Limited fthe Exchange") has given vlde Its letter dated I 7" January, 2024, permission to lhls Company to use 1lle 
Exchange's name in this letter of Otter as the stock excha119e on which this Company's securities are proposed lo be 
listed ll1e Exchange has scrvtinized thiS Lenor or Otter for Its limited internal purpose or deciding on 1t1e matter ot 
granting Ille aforesaid permission to this Companv. The Exchange does not in any manrlef: 
1. WaJrant, certify or endorse the correc1ness or completeness of etny of the contents of this Letter of Offer. or 
2. Warrant Ula.I tllls Company's securities v.-111 be listed or Will continue to be listed on the Excllange; or 
3. Take any responsibili1y tor the financial Of other soundness of this Ccmipany, its promoters, its management or any 
scheme or project of this Company: 
and i1 should not lor any reason be deemed or construed Illa! this Letter of Otter has been cleared or approved by lhe 
Exchange. Every person who desires to apply tor or otlleiwise acquires any socurilles of this Company may do so 
pursuant to independent inqu11y. investigation and analysis and shall not have any claim against the Exchange 
wllatsoever by reason of any loss vlflich may be suUered by such person consequent to or in e-0n~tion wllh such 
subscripti01VacqutS1tion whelher by reason or an)'!hlno stated or omitted to be stated hel'eln or for any other reason 
wlliltsoever. 
DISPATCH AND AVAlLABILITY OF ISSUE MATERIALS: 
Our Company will senct/ dispatch at least three days before the Issue Opening Date, the Abridged Letter ol Offer, the 
Rights Enti11ement Lener, Application FOfm and other issue material ("Issue Materi<1ls ") only to the Eligib~ Equity 
Shareholders who have provided an Indian acklress to our Company and who are located in jurisd'ictions wile.re lhe 
of1er and sale of the Rights Entitlement or Rights Equily Shares is permitted under laws of such jurisdiclion and does 
not result In and may not be construed as. a public of1eMng In such lurtsdicuons. In case the Eligible Equity 
Shareholders have provided their valid e-mail address, the 1$WeMa1erials will be sent only to tlleirvalid e·mail address 
and In case tile Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials wlll be 
dispatched, ona reasonable ef1ort basis, to the Indian addresses prnvidedbythem. 
Furthef, this Letter of Otter wil be provided by tile Regis1Jai on bellan of our Company to the Eliglble Equity 
Shareholders who have provi~d their Indian addresses 10 our Company arid who make a request in thls regard. In 
case lhe Eligible Equity Shareholders have provided 11leir valid e-mail address, the Letter of Offer will be sent only to 
lhelrvalld e-m~ address and In case the Eligible Equity Shareholders have not provided 1t1e11 e-mail address. !hen the 
l etter of Offer will be dispatched, on a reasonable ettort bas~s , to the tndian addressi;s provided by them. 
Investors can acc~s this Letter of Offer. the Abridged Lener ol Offer and the Application Form (provided that the 
Eligible Equity Shareholder is eligible lo sullsaibe lorthe Rights Equrty Shares under applicable secunties laws) on the 
websites of: 
i. Our Company at; 
ii. lhe Registraratwww bigshreonljne.com ; 
Eligible Equity Shareholders wllo have not received the CAF may apply. along with the requisite applicaoon money. b~ 
using the CAf availableonthewebsitesabove, or on plainpa1Jer, w~h1he same details as per the CAF availableonline. 
Etiglble Equlfy Shaleholde'rs can obtaln the details of their respective Rlghts Entitlements from the website ol 11le 
Registrar by e11tering their OP ID and Client ID or Folio Number (in case ol Eligible Equi(y Shareholders hOlding Equity 
Shares in physicaJIOfm) and PAN. The link for the sameshalalso be available on tile website of our Company" 
Furtllef. our Comp.any will undertake all adequate steps to reach out 111e Etigible Equity Sharelloldets who have 
provided their Indian address through other means, as maybe feasible. 
BANKER TO THE ISSUE AND REFUND BANK: KOTAKMAHINDRA LIMITED 
MONITORING AGENCY: NOl APPLICABLE 
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF. 
OTHER IMPORTANT LINKS AND HELPLINE: 
The Investors can vlsll lollowingllnks forlhe below-mentioned purposes: 
ffequently Asked Questions (FAQs) and onlmel electronic dedicated investor helpdesk lot guidance on the Application 
process an<J resolution of difflcufties laced by tfle Investors will be available oo the website of the Registrar 
'www.blqsnareonkne.com). Further, helpline number provided t>y the ReQislrar lor guidance on the Application 
processetnd resolu1ion of difficulties is +91 022-6263.a200. 
Submission or sail-attested PAN. cll!!l1t master sheet and demat account details by non-resident Eligible Equity 
Shareholders: righlsiuue@bigshareonline.com 

REGISTRAR TO THE ISSUE 
Bigshare Services Private limited 
Piooacle Business Park, Of1ice No S&-2. 6th. Mahakali Caves Rd. Next To Mura Centre, Andher1 
East, Mumbai, Maharashtra 400093 
Tel: 022 - 0263 B200, Email: rightsissue@bigshareonline.com, 
Website: www.blgshareonline.com 
Contact Person: Mr. Jibu John, 
SEBI RegislJation No: INR000001385 

BANKER TO AH ISSUE 
KotakMa~ indra bank 
Ko!ak Mahindra bank, drive in !:)ranch, Ahmedallad, Gujara~ 380054 

~ lmtak Tel No.: 860539794B '"'*' --- Contact Person: Karanmallk 

Eliglble Equity Shareholders are requested to ensure that renunclatlon through off-market transfei Is completed In 1--------''---------------------------i 
such a manner that lhe Rights Entitlements are credrted to the demal account of the Renouncees on or prior to the For, Dlpna Pbannachem Limited 

E-mall: Karan.mallk@kotak.com 

~~~ ~ 
The lnves[()(s holding the Righ1s Entitlements who desire to transfer their Rights Entitlements will have to do so Date: 15th February, 2024 Keyur Dlpaliumar Shah 
through their depository participanl by lssuillQ a delivery instruction slip quotin(I the ISlN INEOMC-420013, the details 1-P_l_ac_e_: A_h_m_ed_a_ba_d _____________________ M_an_a_gi_ng_D_lr_e_ct_or-i 
of the buyer and lhe details of the Rights Entitlements they intend to tral\Sfer. The buyer of the Rights Entitlements 
(unless already havlllg given a standing teceipt Instruction) has to Issue a receipt Instruction ~lip to thett depository 
participant. The lnveslofs can transfer Rrghts Entitlements only to the extent of Rights Enlillements avaiable in their 
demataccouot. 
The Instructions for 1ransfe1 of Rights Entrtlements can be issued during the wort<lng hours or the depository 
parlicipants. The detailed rules lortransJerof Rights Entitlemen1s through oft-market lransfer shall be as specified by 
the NSOL and CDSL from time to time. 
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTmEMENTS THROUGH ON MARKET 
RENUNCIATION/ OFF MARKEl RENUNCIATION, AN APPLICATION HAS TD BE MADE FOR SUBSCRIBING THE 
RIGHTS EQUITY SHARES. IF HO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR 
BEFORE ISSUE CLOSING DATE THEN SUCH RJGHTS ENTITLEMENTS WILL GET LAPSED ANO SHAU BE 

Disclaimer: Dur Company is pmposing, subject to receipt of requistte approvals, market cond~ions and other 
considerations, to issue Equity Shares on a rights basis and has filed a Lener of Offer wi111 Stock &change i.e. BSE 
Limited. The Letter or Of1er is available on the vrebsite 01 Stock Exchange where the Equity Shares are listed i.e. SSE 
Limited at wvrw.bseindia.com and the website of 1lle RTA i.e. Bigshare Services Private Limited at 
www.blOShareonllne.com. Investors shollld note that Investment in equity shares 1nVOl11es alllgh ~ree ol ~sk and are 
requested to refer lo lhe letter of Offer including the section ·Risk Factors" begiooing on page 24 of the Lettu ol Offu. 
This annooncement has ooen prepared for publicallon In India and may not be r~ased In the United States. lhis 
announcement does not constitute an offer of Rights Equity Shares for sale in anv jurisdiction, includi"9 lhe United 
States, and any Rights Equiry Shares described in this announcement may not be ollered or sold in the Untted States 
absent reoist1ab0n underll'le us Securities Acl of 1933, as amended, 0<an exemption from regislration. These will be no 
public offering of Rights Equity Shares in the United States. 
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This advertisement is for information purposes only and does not conslllute an offer or an Invitation or a recommendation to purchase, to hold or sell securities. This Is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the 
meaning assigned to them in the le lier of ofter dated 15th February, 2024 the " Letter ol Otter" or ("LOF") filed with the BSE Limited (" BSE") and submllted with the Securities and Exchange Board of India ("SEBI") tor Information and dissemination. 

DIPNA PHARMACHEM LIMITED 
Our Company was originally incorporated as "Oipan Pharmachem Private limited" underthe provisions of Companies Act, 1956 vide Certificate ottncorporation dated July 19, 2011 bearing Corporate Identification Number U241 OOGJ2011 PTC066400 issued by the Registrar of Compa~ies. G.ujarat. Dadra ~nd .Nagar 
Havelli. Subsequently, the name of Company was changed to "Oipna Pharmachem Private Limited" and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After that. our Company was converted from Private Limited to Ptlbt1c Limited 
company pursuarrtto a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently tf1e name of our Company was changed as "Oipna Pharmachem Limited" and a fresh certificate of incorporation was issued by the Regislrar of Companies. Ahmedabad dated May 25, 2022. For 
further details, please refer the chapter titled •History and Certain Corporate Matters• beginning on page 79 of this Letter of Ofter. The CIN of the Company is L241 OOGJ2011 PLC066400 

Corp.orate Identification Number: L241 OOGJ2011PLC066400 
Registered Office: N211 , Slddhl Vlnayak Complex. Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat; 

Contact No.: +91 -98980-66121; Email: dharachem99@yahoo.in; Website: wv1w.dipnapharmachem.c-0m; 
Contact Person: Mr. Keyur Oipakkumar Shah, Managing Director 

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON# 
26th FEBRUARY, 2024 4th MARCH, 2024 I 7th MARCH, 2024 

.. Eligible Equity Shareholclers arB requested to errsvre that rcnu~i8tion through off-ma.rlcet tr.mster is completed in 
such a manner /hat the Rights Entitlements are creclirod to the damat acco11nt of t/Je Rerrovrrcees on or prior to lhc 
Issue Clo.sing Date. 
# Our Board or a duly authorized committee thereof will ha1'8 the right to extefl<I the Issue period ss rt may de/ermine 
from lime to lime but aol exc11ea111g 30 (thirl'f) days from t/1$ lssllfl Opening Date (im;lusive of /he lssCJfl Opening 
Date). Further, no withdrawal of ApplieatiOn shall be pcrmitte.d by any Applicant at/er lhelss~1e Closing Dale. 
ISSUE OF UPTO 1,29,67,500# FULLY PAIO·UP EQUITY SHARES OF FACE VALUE Of RS. 10.00/· EACH ("EQUITY 
SHARES") OF DIPNA PHARMACHEM LIMITED ("DPL'.' OR "OIPNA" OR THE "COMPANY" OR THE "ISSUER") FOR 
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE ("ISSUE PRICE"), AGGREGATING UPTO RS.12,96,75,000/-
0N A RIGHTS BASIS TO THE EXISTING ECIUITY SHAREHOlDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS 
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHA.RES HELD BY THE ELIGIBLE EQUITY 
SHAREHOLDERS OF OUR COMPAllY ON THc RECORD OATE, I.E. 12TH FEBRUARY, 2024 (THE "RECORO DATE"). 
THE ISSUE PRICE IS EQUAL TO FACE VALUE Of THE EQUITY SHARES. FOR FURTHER DETAJLS, PLEASE SEE THE 
CHAPTER TITLED "TERMS OF THE ISSUE" ON PAGE 145 OF THIS LffiER OF OFFER. 
#Equi/y sharos whicha1e ottereelhrough the rights iss.ueareMaximum rro. of shares wilf be issued. 

ASBA 

Simple. Sate. Smart 1~ay ol Application· Make use ot 111! ' 
• Applicalion Supported by Blocked Amounl [ASBA) is a be11 er w1av ol applying to issues by 
simply blocking the fund in lhe bant accounl. inves1ors can avail the same. For further details 
read section on ASBA below. 

In acc~rdance with SEBI circular, bearing relerence numb« SEBllHO/CFO/DIL2/CIA/P/2020/13 dated January 22, 
2020, bearing ref~ence number SEBVHO/CFD/CIJVCFD/DIU67!2020 dated Aplil 2t 2C>20. SEBI circular bearing 
relerence number SEBllliOJCFO/D IL2/CIR/P/2020/7B dated May 6, 2020, and SEBI circular bearing reference number 
SEBl/HOICFDJDILl/CIR/P/2020/136 dated July 24, 202-0 (Coltetttvely hereafter re1em.~d to as ·sEBI Rights Issue 
Circular;") and SEBI circular SEBlfCFDIOllJASBNl/2009/30/12 dated December 3-0, 2009, SEBI circular 
CIR/CFD/DIUl/2011 dated April 29. 2011 and the SEBI circular. bearing reference number 
SEBVHO/CFOJDIL2/CIR.11'/2020!13 dated January 22, 2020 (Collectively hereafter referred to as· A.SBA Circulars '), 
all Investors decsiring to make an Application 111 this Issue are mandatorlly required to use the ASBA process. Investors 
shoukl carefully read the provisioosapplicable lo such Applications before making lheir Applicalion lhlougll ASSA. 
~note that in accOfdance with the SESI Rights Issue Circulars. the credit of Rights EntitlemC<nts and Allotment ol 
Rig1'lts EQuily Shares shall be made in dematerialised form only. Accordingly, Eligible EQUllY Shareholders holding 
Equity Shares in physical form as on Record Date and desirous ol subscribing to Rights Equity Shares in this Issue are 
advised to furnish the details ol lheir demat account to lhe Reglslrar or our Company at least two woi1dng days prior to 
tile l~ue Closing Date i.e. 5• March, 2024, to enable 1he credit ol their Rights Enti1lerrnmts in 1heir respective demal 
accounts at least one day before the Issue Closing Date I.e. 6' March, 21>24. To update respectlve email addresses! 
mobtle numbers In the records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit 
www.bloshareonline.co rn. 
Eligible Equity Shareholders, who hold Equily Shar~ in physical form as on Rewrd Date and who tiave opened their 
demataccounts aUerthe RecO<CI Date. Shall adhere 10 procedure forpar~cipating inttiistssue mentioned on page 151 
of 1he Letter of Offer. 
Pnorto the Issue Opening Date, the Rights EntiUements of those Eligible Equity Shateholders. among o!Mrs, who hold 
Equrty Shales in phys1tal rorm, and whose demal account details are no! available with our Company or lhe Registrar, 
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM 
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DE MAT ACCOUNT (AccountNumber-1204370003016151) 
Please note that II Ellgible Equity Shareholders holding Eq11<1y Snares m physical form as on Record Date have not 
pmvided ltledetails of their demat accooots to our Company or to the Registrai. they are required to PfO•tlde lheirdemal 
account delails to our Companyortne Regls1tatnottater!han 2 (Two)wotkJng daysprlortothe Issue CIOslng Date, i.e., 
5• March, 2024 to enable the credit of the Rights Entitlements by way of transfer from the demat suspense escrow 
account to their respectivedemat accounts at leasl ooedaybeforethe Issue Closing Date.1.e .• s• Marcil. 2024. 
PROCEDURE FOR APPLICATION: In accordance •1nlh ASBA Circulars, all tnveslOl'S desiring to make an Application in 
tllis Issue are mandatorily required to use tile ASBA proteSs. lnveslors stiould carefully read the provisions applicable 
to such Awlications before making tllelr Application ttirough ASBA. For details, see "Procwure for App/icalion 
through thBASBA Process• on page no. 149of this Leiter of Offer. 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiflng to make an Application In this 
issue through ASBA process, may submit lhe Appl1ta1Jon form lo the Designated Branch of the SCSBs OI' onllni:I 
electronic Application lhrough the website of the SCSBs {if made available by such SCSBs) lor authorizing such 
SCSBs to block Application Money payable on the Application in lheir respective ASBA Accounts. 
Investors should ensure Illa! tlley have correctly submitted the Apj)Jication Form, or have olherwiSe provided an 
authorization to tile SCSBs. wa the electronic mode, for blocking funds In 1lle ASBA Account equivalent lo U1e 
Applicauon Money mentioned In the ApplleabOn Form. as the case may be, at the time or submission of the 
Application. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PKYSICALFORrit: 
The credit of Rights Entitlements and Allotmem ol RIQhts Equity Shares shall be macle In dematerialised form only. 
Accordingly, Eligible Equity Shareholders holding Equily Shares m physical form as on Rec0<d Date and des11ous ol 
subscnbing to Riohts Equity Shares In this Issue are advised 10 furnish the details 01 flleir demat account to the 
Registrar or our Company at least two wor1<illQ days prior to the Issue Closing Oate te. 5• March, 2024, to enable lhe 
credit oftheir Rights Entitlements in their respective demat accounts at least one day before the Issue Closing Date i.e. 
6' March. 2024. 
Prior to fhe Issue OpeniT19 Oa1e, lhe Rights Enti1!ements of those resident Eligible Equity Sha.rehold~rs, among others, 
who hold Equity Shares in physical lorm, and whose demat account detaijs are not availa.blewii!l our Company or the 
Registrar, shall bB credtted in a demat suspense escrow account opened by our Company. To update respective email 
addresses/ mobile numbers In the n~<:ords maintained by 1he Registrai or us Company, Eligible Equity Shareholders 
snould visit www.1>1gshareonll~.c001. 

ALLOTMENT OF THE RIGHTS EQUITY SH.ARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS 
EQUITY SHARES APPLIED FOR IN TH IS ISSUE CAN BE ALLOTIED ONLY IN DEMATERIAUZED FORM AND TO THE 
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD 
DATE I.e. lllONOAY, FEES RU ARY 12, 2024. 
DISPATCH OF THE ABRID[ED LEmR OF OFFER ("AlOF") AND APPLICATION FORM; The 01Spatehof 1he ALOF. lhe 
Rights Entitlement letter and ft,pplica1i0n Form 1or lhe Issue has been comple1ed in electronic mode through email on 
16" February, 2024 and physically tllrough registered poslon 20' FebnJary, 2()24 by the Registrano the Issue. 
CREDIT OF RIGHTS ENTtTtEMEllTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHA.REffOLDERS: 
The credif of Rights Entitlements and AJIOtment or Equity Shares shall be made in dematerialized lorm only. Pliorto the 
Issue Opening Date, our Company sha!I credit the Rights Entitlements to (i) the demal accounts of the Eligible Equily 
Shareholders holding tfle Equity Shares in dematerialised lorm: and (iij a demat s.uspense escrow account (namely, 
•DIPNA PHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DE MAT ACCOUNT") opened by OtJf Company, 
for lhe Efigibie EQwty Shateholders which would comprise R19hts EnUtlements relating to (a) Equity Shares held In U1e 
awiunt of tne IEPF aulhoiity; or (b) tne <1ema1 a«0unts of the Eligible Equity Sharet\Older which aie frozen or the 
Equity Shares wtuch are lying in the unclaimed suspense account (including those pursu.anl to Regulation 39 ot the 
SEBI ListJng Regulations) or details cl which are unavailable with our Company Of with the R"l)istrar on the Record 
Date; Of (c) Equity Sllal'es held by Eligible Equity Shareholders holding Equitv Shales in physical lorm as on RecOfd 
Date where details oC demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar: or 
(d) credrt of the Rlghis Entitlements relurned/reversedffalled; or (e) the ownership of the Equity Shares currently under 
dispute. including any cour1 proceedlnos. If any; or (f) non-lns~tutional equity stweholde:rs in lhe United States. 
Eligible Equity Shareholders are requested to provide relevant detans (such as copies of sell-attested PAN and clienl 
master sheet of demat account etc., details/ records conlirming the legal and beoeticial ownership of their respective 
Equity Shares) to our Company ortlle Registrar oot later thal1 two working days prior to lhe Issue Closing Date, i.u •• by 
5• March. 2024 to enable the credit ol their R~hts Enbllements by way of transfer from tile demat suspense escrow 
account lo their demat accoun1 at least one day before the Issue Closing Date i.e. s~ March, 2024, to enable such 
Eligible Equi1y Shareholders to make an application in this lssm:. arnJ this communication s1'lall seM as an intimation 
to such Eligible Equity Shareholders in this re9ard Such Eligible Equity Shareholders are also requested to ensure that 
tMir demat account. detalls of which have been provided to our Company or me Registrar account is actlve10 lac1111a1e 
the alorementioned transfer. 
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: 
An Eligible Equity Shareholder in India who is eligible to apply under the ASSA process may make an Application to 
subscribe to this Issue on plain paper in~ of non-receipt of Appfication Form as detailed above. In such eases ol 
non-recelpl of 1lle Application Form lllfough e-mail or physical delivery (where applicable) and the Blglble Equity 
Shareholder not being in a posilion to obtain it from any other source may make an Application to subscribe to this 
Issue on plain paper with the same ()etaJIS as per the Application Form 1hal iS avallable on the website of the Registrar. 
Stock Exchanges. An Eligible Equity Shareholder shaN submtt Ille plain paper Application to the Designa1ed Branch ol 
tile SCSBs for authorizing such SCSBs to blook Application Money in the said bank account maintained with the same 
SCSBs. Appllcations on plain paper wl!I nol be accepted lrom any Eligible Equity Shareholder whollas not provided an 
ln()ian address or Is a U.S. Person orln lhe United States. 
Please note lhat 1he Eligible Equity Shareholders who are making lhe Applica~on on plain paper shall not be enl!Ued to 
renounce their Rights Enlillemenls and should not utilize the Application Form for any purpose including renunciation 
even if it is received subsequently. 
The appllcatlonon plaln paper. duly signed by the ElllJlble Equity Shareholder, Including Joint llolclers, In tile same order 
and aspersl)e(lmen recC>l'dedwllh hisballk. must reach theofficeofU1e Designated Stanch olSCSBs before the Issue 
Clos1r1g Date andshoutdcontaln the following p.ar~culars: 
1. Name ol our Comp.any, being Dipna Pharmacllem limited: 
2. Name and address of 1he Eligible Equity Shareholder including joint holders (in the same order and as per 

specimen recorded with our Companyor1he Depository); 
3. Registerud FolioNumber/OP and Client ID No.; 
4. Number of Equily Shares held as on Record Data; 
5. Allotment option - Giiiy demateriallsed form; 
6. Number ofRlghts Equily Sharesentl11ed to: 
7. Number of Rigllts Equity Sharesappliedf0<wlthln the RlglltsEntitlemems; 

8. Number of ad<fllional Rights Equity Shares app~e-0 for if any; 
9. Total number olRIQhts Equtty Shares applied for. 
1 o. TotalApplicalion Money paid at the raleol Rs. 10.00!· per Rights Equity Share; 
11. Details of the ASBA Account such as the account number. name. address and branch cl the relevant SCSBs; 
12. In case of non-resident Eligible Equity Shareholders making an appleatlon wi111 an Indian address, details ol ttre 

NHE/fCNRINRO Account such as the ae«1uRt number, name. iildress and branch ot the SCSBs witfl which the 
account is maintained: 

13. Except tor Appllea1ions on bellall or the Centtal or State Government. the residents of Sikkim and Ille officials 
appointed by the courts, PAN o1 the Eligible Equity Shareholder and tor each Bigible Equity Shareholder in case of 
join! names, 11respectlve of the total value of the Rights Ei1U1ty Shares appli.ed fOI' pursuantto tills Issue; 

14. Authorisation to the Designated Branc;h cl \he SCSSs lo block an amount equivalent to tile Application MQOey in 
the ASBA Account: 

15. Signature of the El1gibte Equity Shareholder (111 ease of joint holders, to appear ill the s.mie sequence and order as 
they appear in the records of the SCSBs); and 

16. All such Eligible Equity Sharetlolders are deemed to have accepted the following: 
·11 We understand that neiltter the Rights E!l/illemerrts nor /he Rights Equity Shllres have been. or w/11 be. registered 
under the us Secvr111es Act of 19J3, as amendea (the "US Sec11ritfes Acc"), or any Um!ed Stales stare sewrilfes 
/all's, and may not be ufferecl. sold, resold or olherw1se transferree wifflirr the United S/afes or to the temtories or 
possessions thereof (the "United States"), except pursuant to an exemption fIOm. or In a transaction oot su/Jject to. 
the registration requirements of the US Secllrities Act I/ we understarrcl the Rights Equity Shares referred to in thiS 
applica(jon arc being offered and sold in offshore transactions outside the United Sia/es in conipfiance with 
Regulation Sunder tlre US Secunties Act ("Regulation S") to exrstrng shareholders located m jurisd1CJ1ons where 
such offer aJrd sale of the Rights Equity Shares is permitted under laws of sucli junsrJictions. " 
"II we llrrderstanrf that the lssllfl is not, and llrrder no circumstances is to be construed as, arr offering of any Rights 
Equity Shares or Rights Entitlements for sale In Ille United Stares, or as a so//citaliorr t11erein of an offer to buy aiiy of 
the sairJ Rights Equity Shares or Rights Entilfements in t/Je Unit«/ Slates. If ll'e cr:mlirm that I am/ we aro (a) not in th11 
Um tee Stales afl<I eligible to subscnbe for tM R11Jhls Equity Shales under a(lpJ/cable securities laws. (b) comp/ylng 
with laws of jurisdictions appfka/Jle ta such person in connecJion with the Issue, and (c) understand /hat neither the 
Company, no1 the Registrar or any otlier p131soa acting on behalf of the Campany wlf/ accept S1Jbscn'plions from aay 
person. or tfle agent of ;my person, who 81Jpears ro be, or wtro the Company, the Registrar or any other person acting 
on behalf of /lie Company have ~ason to believe is in the Uniied Stales or is outside of India anrJ United Slates and 
inelig1b/e to particlpa.re 1n this Issue under the secun11es laws of their Juns!fictlOll. ·• 
"fl we 1vi/I not otter. sefl or otrienvise transfer any ol lt>e Rights Equ/f¥ Shares which may be acquired by us In am1 

jurisdictiOn or un.Uer any circumstances in whicfl such offer or sale is not authorizee or to any person to whom it is 
unl3:1tfuf to make such oner. safe or invitarion. JJ We satisfy, and each account fonvhich II we are acting satisfies. (a) 
all suilabr7ity standards for investors in investments of th11 type sut:Jscri/Jed for herein imposed by I/re jun·srJiciion of 
my/our residence. an(! (b) is eligible 10 subscribe afl<I Is subset/bing for Ille Rights Equity Shares and R1g1Us 
Entitlements in compliance with applica/Jle securities and o/her Jaws of our jurisdiction of residence. " 
"ffwe hereby make the repr11sentalions. wwrantics, acknowledgments and iJ!1n:emerrts set forth in /he sec/ion of the 
Lener of Offer. N 

·11 We understand afl<I ag1ee tllal lite Rig/Us Entitlements and Rights Equity Snares may nor be rooftered. resold, 
p/edgee or othen\"ise transferred excep/ in an Offshore transaction in compfiarrce with Regula/Ion S, or otherwise 
purs1Ja1Jt to an etemplion from, or ins transaClfon not subject 10, the registrauorr requirements of /he US Securib'es 
Act. • 
"II We acknowledge I/lat we, its affiliaJes and otherS win rely upon the truth and accuracy of tM foregoing 
rBpresentatioos afl<I sgreements. " 
In cases where multiple Awllcatloo Forms are submitted IC>I' Applleatlons per1aln111g to R~hts Entitlements credited to 
the same demat accoont or in demat suspense escrow account, including cases where an ln~estor submits 
Application Forms along vtitll a plain paper Application. such Appllcationsshallbellable to be rejected. 
lnYestors are requested to strictly adhere to lhese Instructions. Failure to do so could result In an awllcatlon being 

rejected. with our Company and the Registrar not having any hability lo the Investor. The plain paper Application format 
will be available on Ille v1ebsite of the Registrar atwww.bi11shamonfin0.com. 
Our Company and tlle Registrar shall not be responsible if ltle Applications are not uploaded by 1he SCSB 0<funds are 
not blockedm 1helnvestors' ASBA Accounts on or before the Issue Closing Date. 
LAST OATEFOR APPLICATIDtl: 
The last date for submission Of the duly filled in 1lle Application f'orm or a plain paper Application is 7' March. 2024, 
i.e., Issue Closing Date. Our Board or any committee 11\efeof may extend the said date lor such period as it may 
determ·ne lrom lime lo time, subject to the Issue Period nol exceeding 30 days from the lu ue Opening Date 
Onclusive ol the l~sue Open:ing Date). ff U1e Application Form Is not submltted w1lh an SCSBs. uploaded with the 
Stock Exchanges and the Application Money is not tiaocked wi1hthe SCSBs on or before the Issue Closing Date or such 
date as may be extended by out Board or any committee Woof, the inVltation to offer contained In this Lener of Offer 
shall be deemed to have been declined and our Board or any committee thereof sflall be al liber1y to dispose ol 1lle 
Rights Equity Shares hereby offered, as p1avfd.ed under the heading "Terms ol the Issue - Basis of Allatmenr an 
page 167 of Letter al Offer. 
Please note that on the Issue Closing Date. Appbcabons tlirooghASBA process will be uploaded until 5.00 p.m. (Indian 
Standard Time) or such extirndcd time as permitted by the Stock Exchanges. Pleas1l ensure that the Application Form 
and necessary oe1al1S are filled in. In place of Appllca~on numt>er, Investors can mentton the refetence number of thee· 
mail received from Registrar informing ab0\11 their Rights Enti11ement or last eight cigits of the demat account. 
Altema~vely. SCSBs may mention their Internal refeience numt>er in place of application number. 
PROCEDURE FORflENUlfCIATION OF RIGHTS ENTlnEMENTS: 
Ttle Investors may renounce the Rights Entillements, credited to their respective clemat accounts, ellher 111 full or In 
part (a) by using Ulc secondary market platform of tho Stock E~changes; or (b) through an off-market tranSfer, during 
the Renunciation Period. The Investors should lla~e the demat Rights Entitlements credrted/lylng In hlsJher own demat 
account prior to the renunciation. The trades through On Market Renunciation and Off Market Renunciation viill be 
settled by transfer1ing the Rig.his Entlllements througtllhe depositorymechanlsm 
Investors may be subject to adve1se foreign. state or local tnor legal consequences asaresull of tradlng In the Rights 
Enlftlemelrts. lnv~tors who intend to trade in the Rights Enfitlements should consull lheir tax advisor or stock broker 
regarding any cost. applicable taxes, charges and e)l,l)enses (including b(okerage) tflat may be levied lor trading In 
1Ugh1s Entitlements. Our Company accepl no responsibility to bear or pay any cost, applicable taKes, charges and 
mcpe!lses Qncludingbrokerage), andsuchcosts vnll be incurred soletybythe Investors. 
Please note thal the Rights Enllilemenls Which are neither rvnounced nor subscribed by the lnves1ors on or 
before the Issue Closing Oate shall lapse and shall be extinguished aller lhe Issue Closing Dale. 
(a) On Market Renunciation 
The loves.tors may renounce 1!le Righls Entftlements, credited to lheir res~tiY'e demat accoonts by trading/sding 
them on tl'le secondary markel plaUorm of lhe Stock Exchanges lhlouon a 1eglstered stock broiler in the same manner 
as the existing EqUitY Shares of our C-OmpaJll'. 
In this regMd, Che Rights Entillements credited to the r~ective demat accovnts of the Eligible Equily Shareholders 
shall be admitted for tradmg on the Stock Exchanges underlSIN INEOMC4200 i 3 subject to requisite approvals Prtor 
to the Issue Opening Oate, our Company wiU obtain lhe approval from the Stock Exchanges IOI trading of Righls 
E!l!itkiments. No assurmce can be given regarding too active o.r sustained On Market Re11Unclalloo or 1lie poce at 
wtllch lhe Rights Entitlements will lrade. The details !or trading In Rights Entitlements will be as specdied by lhe Stock 
Exchangn from IMT!e 10 time. 
The Rights Entillemems are lradable in dematerialized form only. The market lot for trading of Rights Entidements Is 
or1e Rights En~uemenL Tne On Market Renunciation Shalt take place onry during ltle RenunclatlonPerlOd I or On Market 
Renunciation. i.e .. lrom26"February, 20N to 4• March, 2024 (both days inclUSiVe). 
The Investors holding Ille Rights Entitlements who deslre to sell their Rights Enlltlements wll l'la~e to do so thrOU(Jh 
their reqislered stock broilers by quoting the ISIN INEOMC420013 and indicating the detallS or Ille Rights EnlillemenlS 
they intend to trado. The Investors can place order for sale of Rights Entitlements onty to 1!le iroem of Rights 
Enti1lemellls available inlheir d1lmataccount. 
The On Market Renunciation shall take place elec1ronicalty on secondaty market pJatform of BSE Limited under 
automatic order marching mechanism and on'T ~ 2 rollingsetttemerrt bases, where 'T' refers to tile date of trading. The 
transactions wil be settle<l on trade-f0t-trade basis. Upon llilecution of fheorder. the stocldlroker Yllll i$Ue a contract 
note in accordance with the requirements of the Stock Exch.anges. 
(b) Off Markel Renunc:iation 
The Investors may renounce the Rights Entitlements, credited to their respetttve <lemat accounts by way ol an off 
market transfer through a depository participanl The Rights Entitlements can be transferred In demalerlalised foon 
only. 

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS 
EHTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET 
AND THE PURCHASER WILL LOOSE THE AMO UNTPAID TO ACQUIRE SUCH RIGHTS ENT1TLEMENTS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ElfTITLEMENT 
THROUGH ON MARKET RENUNCIATION/ OFF MARKET RENUNCIATION, PLEASE REFER TO lliE HEADING TITLED 
"PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 149 OF THE LETTER OF OFFER. 
Utllng and trading of the Equity Shares to be Issued pursuant to this Issue 
Subject to receipt of the listing and !fading awrovals, the Rights Equity Shares p<oposed 10 be Issued ooa rights basis 
shall be listed and admitted lor trading on the Stock Exchanges. Unless otherwise permitted by the SEBI ICDR 
Regulafjons, the Rights Equity Shares allotted pursuant to this Issue vrill be listed as soon as practicable and all steps 
lor completion of necessary formali~es for listing and commencement of trading in the Rights Equity Shares will be 
tal{en whllin such per1od prescribed under the SEBI ICDR Regulations. Dur Company has received in-principal 
approval from SSE Limited through letterbeanng reference number LOO/RJGHT/AB/AP/110912023-24 dated January 
17, 21)24. Our Company wll apply to ltle Stock Exchange ror final approvals for the llsUng and tracJ.1ng of the Rights 
Equi~/ Shares subsequent to their Allotment No assurance can be gwen regarding the active or s.ustamed trading111 lhe 
Rights Equity Sh.11~ or the price at vrhich fhe Rights Equily Shares offered under this Issue will trade after the listing 
thereof. 
For an applicable period, 1lle tradmg of the Rights Equity Shares would be suspended under tile applicable law. The 
process ol corporate action for etediling the fully pa!d·up Rights Equity Shares to the lnvestorS' demat accouJlts, may 
take such lime as is customary or as prescribed under applicable law. 
The existing Equity Shares are listed and tradedonBSE Limlted{Scripld: DPT and Scrip Code: 543594) undertflelSIN: 
INEOMC420013. The Rights Equity Shares s.hall be credited to a rernporary ISIN which will be lrozen unlil the receipt al 
the final listinW 1Tading approvals trom the Stock Elcchange. Upon receipl of such ~s1Jlg and trading aplJ'ovars, lhe 
Rtghts Equity Shares shall be debited from such temporary tSIN and credited to the new !SIN for the Rights Equity 
Shares and thereafter be available tor trading and Ille temporary ISIN shall be permanently de<1ctivated in the 
depository system of COSL and NSDL. 
The ~stmg and trading ol the Rights Equcty Shares ™>Ued pursuant to this Issue shaft be based on the current 
regulatory framework tllen applic®le. Accordlllgly. any ctlange In the regulatory regime would affect tho listing and 
trading schedule. 
In case our Company faRs to oblain listing or trading penn~ion from the Stock Exchanges, we shall refund through 
•1eriflable meanS,lunblock the respecll\le ASSA Accounts. the entire monies recelved,lbtocked within seven days of 
receipt of infula1ion from the Stock Exchanges, rejecting the application !or !isling ol fhe Rights Equity Shares, and if 
any such money ks not refunded/ unblocl\ed within eight days alter Ollf Company becomes liable to repay it, our 
Company and evefy director of our Company who is an ofticer·IJl.detautt shall. ooand 1rom the expiry oflhe eighth day, 
be Jointly and severally lrable 1o repay that money witll interest at ratesprcseribedunder applicable law. 
DISCLAIMER CLAUSE OFSEBI 
The present Issue being ol less than Rs. 5,000 Lakhs, our company shal submit lhe copy ol the Letter of Offer wfth 
SEBI for Information and dissemination on LM wabs1te of SEBI for 1ntormative purposes as a gesture of good 
governance. 
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): 
As required, a copy ol the Letter ol Offer has been submitted lo the BSE limited. The Disclaimer Clause as intimated by 
BSE Linltedtous. post scrutiny of the Letlernf Offe1issetoutbelow: 
BSE Limited f'the E1<Change") has given vide its letter daled 1f'January, 2024, permission lo this Company to use the 
Exchange's name In this Letter of Offer as the stock exchange on which this Companys securities are proposed to be 
listed. The Exchange has scrutinized thiS letter of Offer tor its limited internal purpose of decid ng on the mauer ot 
gra11ting tfle aforesaid permission to this Company The Exchange d<>fS not in any manner: 
1. Warrant, wtifyorendorse lhecorreclness or completeness of anyol the contents of this letter of orrer.or 
2. Wasranlthatthis Company's securities will be listed or will conlinueto be listed on the Exchange, or 
3. Ta~ any respo11S1blkty for the flnanclal or other soundness of t1'lls Company, rts promoters. its managelllel'lt or any 
scheme or P'Oiecl ot lhis Company; 
and it should oot for any reason be deemed Of construed that ttMs Lener ol Offllf has been cleared or approved by tile 
Exchange. Every person who ctesites to apply ror or otherwise acqui1es any securities ol lhis Company may do so 
puri;uant to independent inquiry, investi~tion and analysis and shall not have any claim against the Exchange 
wllalsoever by reason of any loss Ylhich may be suffered by such person consequent lo or in conn&ebon with such 
subscriplioolacquisition whether by reason of anythifl9 stated or omined to be stated hefein or for any other reason 
whatsoever. 
DIS PATCH AND AVAi LABlllTY OF ISSUE MATERIALS: 
Our Company will senctr dispatch at least three days before the Issue Opening Date. the Abridged Lener ol Otter. tile 
Rights Entillement Letter, Application Form and other issut ma1erial ("Issue Materi-als'') only lo the Eligible Equity 
Shareholders Ylllo have provided an Indian address to our Company and who are IOC<lted in jurisdictions where tile 
offer and sale of the Rights Entitlemenl or R1ghls Equ1ly Shares is permltled under laws of such jurisdiclioo and does 
not resull in and may not be construe<l as, a public offering in such jurisdictions In case the Eligible Equity 
Shareholders have prO\llded their valid e-mail address, thelssuet.1a1enals will be sent only to the1rvalld e-mail address 
and in case the Eligible Equity Shareholders have nof provided their e-mail address, then Ille Issue Materials will be 
dispatched, on a reasonable effort basis, to \he Indian addresses PJ'OYldedbylhem. 
FurtheJ, this Letter of Otter wil be provided by the Registrai on beha~ o1 our Company lo the Eligible Equity 
Shareholders Ylllo have provi<led their Indian addresses to our Company and who make a request In this regard In 
case lhe Eligible Equity Sllareholders have provHled llielr vahd e-mail address. the Letter of Offer will be SMt only to 
their valid e-ma~ address and in case the Eligible Equity Shareholders have not provided their e-mail address. !hen the 
Letter of Offer will be dis pale fled, on a reasonable effort basis, to the Indian addresses provided by them. 
Investors can access 111is Letter o1 Otter, the Abridged Letter of Offes and the Application Form (provided that the 
EliglbleEquity Shareholder is eligible to subSCflbe for the Rights Equity Shares llllderappllcable securities laws) on the 
websiles ol: 
I OurCompanyat: 
ii. The RegJStrai at wvnv.biQshreonline.corn; 
Eligible Equity Shaniholders who ti.ave not received the CAF may apply. along with the requisite application money, by 
using 1lle CAf available on lhe websites above. or on plain paper. with lbe same details as per lhe CAF availableonl111e. 
Eligible Equity Shareholders can obtain the details of their respective Rights Entltlements from the website of the 
Registrar b\• etitering their OP ID and Client ID or Folio Number (In case of Eligible Equity Shareho!ders bold ng Equity 
Shares in physicaJlorm)and PAN. The linkforthesameshalalsobeavailableon Ille websiteof oor Company. 
Further, our Company will undertake all adequate steps to r~h ou1 the EMgit:>te Equity Shareholders who have 
provided their Indian address through other means. as maybe feasible. 
BANKER TO THE ISSUE AND REFUND BANK: KOTAKltlAHltlDRA LIMITED 
MONITORING AGENCY: NOT APPLICA.BLE 
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF. 
OTHER IMPORTAHT LINKS ANO HELPLINE; 
The lnveslorscan visit lollowing links forthe below-mentioned purpons; 
Frequently Asked Questions (FAQs) and onrne.' elettronk: dlldlcated Investor helpdesktor guidance on the App6cation 
process and 1eso1u1ion or dirficul'ties laced by the Investors will be available oo the websile 01 the Registrar 
(WWW bjgs!lareon•ne,colD). Further, helpline number provided by the ~istrar lor guidance on ~ AppUcation 
process and r~lution of d11ficullies is +91 022-6263·8200. 
Submission of self-attcstee PAN, client master sheet and demat accollflt detarts by non-resident Eligible Equity 
Shareholders: rightsl1sue@bigshareonllne.com 

IJ 
REGISTRAR TO THE ISSUE 

Blgshare Servr~es Private Llmited 
Pinnacle Business Park, Ottice No S6'2. 6th, Mahal<ali Caves Rd, Next To Allura Centre. Andheri 
EasL Mumbai, Maharashlra400093 
Tel: 022 - 6263 8200, Email: rightslssue@bigshareonllne.com, 
Website: wwv1.big.Sllareonline.com 
Contact Person: Mr. Jlbu JoM, 
SEBI Regtstra11on No: l~JR000001385 

BAil KER TO Atl ISSUE 

KotakMahindra bank 
Kotak Mahindra bank, dnve in branch, Ahmedabad, Gu1arat, 380054 
Tel Na.: 8605397948 
Co~la~tPerson; Karanmalik 
E·mail; Karan.malik@kotak.com 

EEgible Equity Shareholders aie requested to ensure that renunciation through off·market transfer is completed in 1-----~~-------------------------1 
such a maMer that lhe Rights Entillements are credited to lhe demat account of tile Renouncees on or p<ior 10 the For, Dipna Pbannachem Limited 
~~~ s~ 
The lnvestOfS holding Ille Righ!s En1itlemen1s who desire to lransler their Rights Entitlements will have to do so Date: 15th February, 20Z4 Keyur Di11akkumar Shah 
through 1llelf depository parucipant by Issuing a delivery instruction slip Quoting the ISIN INEOMC420013, the details 1-P_la_c_e:_A_hm_e_d_ab_a_d ____________________ M_a_na_g_in_g_O_ire_c_to

1
r 

ot lhe buyer and the de1ails of the Rights Entitlements they intend to transfer. The buyer of the Rights Entillemen1s 
(unloss ~tready having given a standing reteipt Instruction) has to issue a receipt instruction slip to their oo.pository 
parlicipant. The tnvest0<s can transfer Rights EntiUements only to the extent of Rights Entlllements available in their 
demal account. 
The instructions for tri!llSfer of Rights Entitlements can be issued during the 'HOrking hours of the depository 
participants. The detailed rules for transfer ol RIQhts EnbUemefllS 1htou9h ott-martet transfer shall be as specmed by 
the NSOL and COSL I rom time lo time. 
INVESTORS TD KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET 
RENUNCIATION/ OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE 
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR 
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTnU:MENTS Will GET LAPSED AND SHALL BE 

Dlsclalmer: Our CompaJIY Is proposing, subject to recell)l of requisite approvals. market conditions and other 
consiOerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer with Stook Exctlange i.e. BSE 
Limited. The Lener of Offer Is available on the website of Stock Exchange wllete the EQUlly Stwes are listed I.e. BSE 
Limited at wvnv.bseirnJia.com and the website ct Ille RTA i.e. Bigshare Services Private Limited al 
wv1w.bigshareonline.com. Investors sholJ\d note that investment in equity shares involves a high degree ol risk and are 
requested 10 refer to lhe Leuer of Offer 111cluding lhe seclJOn ·msk Factors· begiooing on page 24 of the Lel!et of Offer. 
This announcement has been prepared for pubfication in India and may nol be rel1:<1secl in the United States. This 
announcement does not coos11tute an offer of Rtghts Equity Shares for sale in anv JurisdictlOn, Including the Unded 
Slates, and any Rights Equity Shares described in this announc~merrl may not be offered or sold in the United States 
absent registration under tile us securities Ac1ot1933, as amended, or an exemption from registration. There will oo no 
public offering of Rights Equity Shares in the Umted States. 

---- --~-- - • • • • 
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This advertisement is for information purposes only and does not conslllute an offer or an Invitation or a recommendation to purchase, to hold or sell securities. This Is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the 
meaning assigned to them in the le lier of oiler dated 15th February, 2024 lhe "Letter ol Otter" or ("LOF") filed wilh the BSE Limited ("BSE") and submilled with lhe Secwilies and Exchange Board ol India ("SEBI") for information and dissemination. 

DIPNA PHARMACHEM LIMITED 
Our Company was originally incorporated as "Dipan Pharmachem Private limited" underthe provisions of Companies Act, 1956 vide Certificate ot Incorporation date-0July19, 2011 bearing Corporate Identification Number U241 DDGJ2011 PTC066400 issued by the Registrar of Compa~ies, G.ujarat, Dadra ~nd .Nagar 
Havelli. Subsequently, the name of Company was changed to "Oipna Pharmachem Private Limited" and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After that. our Company was con~erted from Private Limited to Public Limited 
company pursuantto a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently Ille name of our Company was changed as "Oipna Pharmachem Limited" and a fresh certificate of lnc<irporation was issued by the Registrar or Companies, Ahmadabad dated May 25, 2022. For 
further details, please refer the chapter titled "History and Certain Corporate Matters• beginning on page 79 of this Letter of Offer. Ttte CIN of the Company is l241 OOGJ2011 PLC066400 

Corporate Identification Number: L241 DDGJ2011PLC066400 
Reglslered Office: A/211, Slddhl Vlnayak Complex. Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat; 

Contact No.: +91 -98980-66121; Email: dharachem99@yahoo.in; Website: wv1w.dipnapharmachem.com; 
Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director 

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON# 
26th FEBRUARY, 2024 4th MARCH, 2024 I 7th MARCH, 2024 

* Eligib/fJ Equity Shareholders al8 requeslea to errsvre that ronu~i8tion ihrough off-marlcct l!arrster is completed in 
such a manner Jhat the Rights Entitlements 818 credited to the demat acco11nt of I/le Renoorrcees on or prior to /he 
Issue Closing Date. 
# Our Board or a duly authorized committee thereof will ha1'8 tire right lo extend I/le Issue period as rt may determine 
from lime to lime but rro/ exceea111g 30 (lhirl'f) days from th6 lssUfJ Opening Date (inclusive of /he Issue Openjng 
Dare). Fw'lher, no withct~wa/ of Applieati-On shall be pcrmitteJJ by any Applicant al/er thelss~Je Closing Dale. 
ISSUE OF UPTO 1,29,67,500# FULLY PAIO·UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/· EACH ("EQUITY 
SHARES") OF DIPNA PHARMACHEM LIMITED ("DPL'.' OR "OIPNA" OR THE "COMPANr OR THE "ISSUER") FOR 
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE ("ISSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000/-
0N A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS 
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHA.RES HELO BY THE ELIGIBLE EQUITY 
SHAREHOLDERS OF OUR COMPAllY ON THE RECORD OATE, I.E. 12TH FEBRUARY, 2024 ITHE "RECD RD DATE"). 
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE 
CHAPTER TITLED "TERMS Of THE ISSUE" ON PAGE 145 OF THIS lffiER OF OFFER. 
#Equity shares which are ottered through the rights is.sue are.Maximum rro. of shareswilf be issued. 

ASBA 

Simple. Sate. Smarl 1~ay ol Application· Make use ot ltl! ' 
• Applicalion Supported by Blocked Amounl [ASBA) is a bel1er way ol applying to issues by 
simply blocking the fund in the bant accounl. investors can avail the same. For further details 
read sect10 non ASBA below. 

In acctlrdance with SEBI circular, bearing relerence numb« SEBVHO/CFD/DIL2/CIA/P/2020/13 dated January 22, 
2020, bearing refl!fence number SEBVHO/CFDICIJVCFD/DIU67!2020 dated April 21. 2C>20, SEBI cucular bearing 
relerence number SEBllliQfCFOJD IL2JCIFVP/2020fl8 dated May 6. 2020, and SEBI circular bearing reference number 
SEBl/HOlCFDJDILl/CIFVP/2020/136 dated July 24, 2020 (Colleetivety hereatler reterted to a.s ·sEBI Rights Issue 
Circu lar$") and SEBI circular SEBVCFOIDllJASBNl/2009/30/12 dated December 3-0, 2009. SEBI circular 
CIR/CFD/DIL/1'2011 dated April 29, 2011 and the SEBI clrcufar, bearing reference number 
SEBVHOICFOJDIL2/CIR.11'/2020/13 dated January 22, 2020 (Collectively hereafter referred to as · A.SBA Clrculars ' ), 
au Investors de-siring to make an Application 111 lhis Issue are mandatorily required to use the ASBA process. Investors 
should carefully read lhe provisicmsapplicable to such Applications before making !heir Applicalion ttirougll ASSA. 
Please note that in accOfdance with the SEBI Rights Issue Circulars. the credit of Rights EntitlemC<nts and Allotment ol 
Rights EQutty Shares shall be made in demateflalised form only. Accordingly, Eligible Equity Shareholders holding 
Equity Shares in physic al form as oo Reeord Date and desirous ol subscribing to Rights Equity Shares 1n this Issue are 
advised to furnish the details ol their demat account to the Registrar or our Company at least two wo11drig days prtorto 
ttie Issue Closing Date i.e. s• March. 2024, to eoa:ble 1t1e credit ol their Rights Entil!errnmts in 11leir re$pective demal 
aceounts at least one day before the Issue Closing Date I.e. O' March, 2024. To update respecUve email addresses! 
mobtle numbers In the records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit 
www.bloshareonline.com. 
Eligible Equity Shareholders, who hold Equity Shar~ in physical lonn as on Record Date and who liave opened their 
demataccounts alter the RecO<CI Date, shall adhere 10 procedure forpar~cipating inthistssue mentione<I on page 151 
tlf lhe Letter of Offer. 
Pnorto the Issue Opening Date, the Rights EntiUements of those Eligible Eqully Shateholde<s. among others, who hold 
Equity Shares m physical rorm, and whose demat account details are not available with our Company or Ille Regislrar, 
Sllall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM 
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DE MAT ACCOUNT (AccountNumber-1204370003016151} 
Please note tha1 II EllgibJe Equity Shareholders holding Eqwty Shares an physical form as on Record Date have not 
pmvided !he details of their demat accouots to our Company or to the Registrai. they are required to prnvlde their de mat 
account details to our Company or the Regis1tarnottaterlhan 2 (Two)wotkJng dayspr1ortothe Issue Closing Date, i.e .• 
s• MarCh, 2024 to enabl~ the credit ot the Rights Entitlements by way of transfer from ttie ctemat suspense escrow 
account to their respectivedemat accounts at least ooeday be lore the Issue Closing Oate.1.e .• s• Marct1. 2024. 
PROCEDURE FOR APPLICATION: In accordance •1n1h ASBA Circulars. all tnveslors desiring to make an Applicatioo in 
lliis Issue are mandatorily required lo use Ille ASBA proteSs. llweslQrs should carefully read the provisions applicable 
to such Applications before making ltleir Application ttltough ASBA. For details, see • Procwvrt ior Af!plicaoon 
through thB ASBA Proe~· on page no. 149of lhls Lerterof Offer. 
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: lnvestOIS desiflng to make an Appllcatloo In this 
issue through ASBA process, may submit lhe Applic.allon form to the Designated Branch of Ille SCSBs or onllnw 
eletlronic Application through the website of the SCSBs {if made available by such SCSBs) lor authorizing such 
SCSBs to block Application Money payable on the Applicarionin lfleir r~spective ASBA Accounts. 
Investors should ensure that they have correetty submitted 1l1e Application Form, or have olherwiS.e provided an 
authorizatlon to tile SCSBs. wa the electronic mode. for blocking funds In lhe ASBA Account equivalent lo U1e 
AppllcaliOn Money mentioned In the AppbcabOn Form. as the case may be, at the lime of submission of the 
ApplicaliOn. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PKYSICALFORM: 
The credit of Rights Entitlements and Allotmem ot Rights Equity Shares shall be macle In dematerialised form only. 
Accordingly, Eligible Equity Shareholders holding Equity Shares an physical form as on RecOfd Date and des11ous ol 
subscl'lbing to Rights Equity Shares In this Issue are adY"ised to turnish the details ot tlleir demat account to the 
Registrar or our Company at least two wor1<ing days prior to the ls-sue Closing Date i.e. s• March, 2Q24, to enable the 
credit oltheir Rights Entttlemems in their res~tlve demat accounts at least OM day before the Issue Closing Date i.e. 
6' March. 2024. 
Prior to the Issue Opening Da1e, the Rights Entillements of those resident Eligible Equity Sharehold~rs, among others, 
who hold Equity Shares in physical torm, and whose demat account deta~s are not availa.blewith ourComp311y or tho 
Registrar, shall be credtted in a demat suspense escrowaccoum opened by our Company. To update respective email 
addresses/ mobile numbers In the records maintained by the Reg1strat or us Company, Eligible Equity Shareholders 
snould visit www.t>lgsharec>nllne.com. 
ALLOTMENT OF THE RIGKTS EQUITY SHARES ltl DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS 
EQUITY SHARES APPLlED FOR IN TH IS ISSUE CAN BE ALLOTIED Otll Y IN OEMATERIAUZED FORM ANO TO THE 
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD 
DATE I.e. lllONOAY, FEES RUA.RY 12, 2024. 
DISPATCH 0 F THE ABRJD!iED LEmR OF OFFER ("ALOF") AND APPLICATION FORM; The Dispatch Of me ALOF. the 
Rights Entitlement letter and ft,pplica1i0n Form tor lhe Issue 114s been completed in electronic mode through email on 
16" February, 2024 and physteally through registered poslOn 20• February, 2()24 by the Regislrano the Issue. 
CREDIT OF RIGHTS ENTITLEMEIITS IN OEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: 
The cred'rt of Rights Entitlements and Allotment of Equity Shares ~hall be made in demaleriali:zed lorm only. Pliorto the 
Issue Opening Date. our CCllllpany sha!I credit the Rights Entitlements to (i) the demal accounts of the Eligible Equily 
Shareholders holding the Equity Shares in dematerialised form; and (iij a demat s.uspense escrow account (namely, 
*DIPNA PHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT") opened by oor Company, 
for the Etigible Equrty Shareholders which would comprise R19hts Entitlements relating lo (a) Equity Shares held In U1e 
atcount of tne IEPF authOlity; or (b) the demal atcounts of the EligJJle Equity SharehOlder which are frozen or the 
Equity Shares wluch are lying in the unclaimed suspense account (including thOse pursuant to Regulation 39 ol the 
SEBI Lisbng Regulations) or details of which are unavailable with our Company Of with the Registrar on the Record 
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shales in physical form as on Record 
Date where details ol demat accounts are not provided by Eligible Equity Shareholders to our C-Ompany orReglStrar; or 
(d) credit of the Rights Entitlements relurnedfreversed/Jailed; or (e) the ownership of the EQmty Stlares currently under 
dispute. Including an1• court proceedings, If any; or (f) non·lnsmutlonal equity stweholders in the United Slates. 
Eligible Equity Shareholders are requested to provide relevant detans (such as copies of sell-attested PAN and client 
master sheet ol demat account etc., detail~ records confirming the legal and beoeooial ownership of !Mir respective 
Equity Shares) to oorCompany or the Registrar riot later 1hal1 two working days prior to the Issue Closing Date, i.e .. by 
5• March. 2024 to enable the credit ot their Rights Enbtlements by way or transfer lrom tile demat suspense escrow 
account to their demat account al least one day before the Issue Closing Oate i.e. s~ March, 2024, to enable such 
Eligible Equi1y Shareholders to make an application in this l~sm:. an<! this communication shall serve as an intimation 
to such Eligible Equity Shareholders in this regard Such Eligible EQuity Shareholders are also requested to ensure that 
llletr demat account. details olwtuch have been provided totlur Company Of me Registrar account is actlve10 lacltnate 
the alorementioned transfer. 
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS: 
An Eligible Equity Shareholder in India who is eligible to apply under the ASBA process may m.U.e an Application to 
subscribe to this Issue oo plain paper in~ of non-receipt of Appfocation Form as detailed above. In such cases ol 
non-receipt of the Appllcatlon Form tllrough e-mail or physlca delivery (where applicable) and the Eligible Equity 
Shareholder not being in a positioo to obtain it from any other source may make an Application to subscribe to this 
Issue on plain paper wllh the same ()etailS as per lhe Application Form that iS available on the website of the Registrar. 
Stock Exchanges. An Eligible Equity Shareholder sham submft Ille plain paper ApplicaliOn lo the Designated Branch ol 
Ille SCSBs for aulhoozing such SCSBs to blook Applica~on Money in the said bank account maintaillW with the same 
SCSBs. Applications cm plain paper wlll not be accepted lrom any El!gible Equity Shareholder who has not provided an 
Indian address or Is a U.S. Pers.on orln the United States. 
Please note that the Eligible EQulty Shareholders who ate making lhe Applica~on on plain paper Sllall not be entr~ed to 
renoll!lce their Rights Enlillemenls and should not utilize the Applicatioo Form for any purpose including r~unciation 
even if it is received subsequently. 
The appllcatlonon plaln paper. duly signed by the El1glble Equity Shareholder. lndudlng joint holoors, In the same order 
and aspetspe(lmen recordedw1th his bank. must reach 1heomceotu1e DeslgnatedB1anch olSCSBs before the Issue 
CIMang Date andshoutdcontaln the following p.ar~culars: 
1. Name al our Company, being Dipna Pharmachemlimited; 
2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per 

specimen recorded with our Company or1he Depository}; 
3 Registered FolioNumber/DP and Client ID No.; 
4. Number of Equity Shares held as on Record Dale; 
5. Allotment option -Ollly demateriallsed form; 
6. Number ofRlgllts Equily Shares ent!11ed lo: 
7. Number of Rights Eqully Shares applied f0<wlthln the Rlgttts Entitlements; 

8. Number of ad<fltional Rights Equity Shares app~ed for if any: 
9. Total number of Rights Equrty Shares apptied for. 
1 o. Tolal ft,pplicalic>n Money paid al 1t1e rate of Rs. 10.00/· per Rights Equity Share; 
11. Details of the ASSA Account such as the account number. name. address and branch of the relevant SCSBs; 
12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details ol the 

NRE/fCNRINAO Account such as the acoount number, name. address and brancll ot lhe SCSBs wi1h which the 
account is maintained: 

13. Except tor Appliealions on bellall of the Cen1taJ or State Government. the residents of Sikkim and ttie officials 
appointed by the courts, PAN of me Eligible Equity Shareholder and for each Bigible Equity Shareholder in case of 
joint names. irrespective of tile total value of the Righls Equity Shares applied fot pursuantto thlslssue; 

14. Authorisation lo the Designated Branch al the SCSBs to block an amount equivalent to tile Application Mooey in 
the ASSA Account: 

1 S. Signature of the Eligible Equity Shareholder (Ill case of jCMnt holders, to appear in the same sequence and order as 
lhey appear in the records of the SCSBs); and 

16. All such Eligible Equity Sharetlolders are deemed to have accepted the following: 
·11 Wo understand I/tat neilfrer the Righls E!l/illemsrrts nor the Rights Equity Sh8res nave been. or w111 be. registered 
unoer the us Secv1111es Act of 19J3, as a.mended (the "US Securities AC!"), or any Umted Stales state sewrilfes 
lall's, 1Jnd may not be offered. sold, resold or olheP111se uansferred within the United State-s or to the temtories or 
possessions thereof (the "United States"), except pUfSUilJI/ to an exemption from. or In a trarrsaci/on oot sul>ject to. 
the reglstraticm requirements ot the us Securities Act I/ we understarnf the Rights Equity Shares referred to in thiS 
applir.alion are l>eing offered and sold m offshore transactions outside the United States in con1p{'iance with 
Regulation Sunder tlre US Secunties Act ("Regulation S") to existing sharehofders focated in jurisdteJJons where 
such off Cf and sa/fJ of the Rights Equity Shares is permitted under laws of sucfl irmsdic/i-Orrs. n 

"ff we understand rhat tile Issue is not, ancf under no circumstances is to be construed as, an ottermg of any Righ1s 
Equity Shares or Rights Enlitlemenls for sale In lire Unrled Stares, or as a sol1cilation IJ1erein of an offer to bfJ'/ aiiy of 
the said Rights Equity Shares or Rights Entitlements irr the Unit~ Slates. If 11'11 confirm that I aJTJ/ we are (a) not in tho 
Umted Stales and efig1ble to subscnbe for tM R1gl11s Equity Shales under a()pl/cable securities laws. (OJ compry/ng 
with laws of jurisd1ctirms applica/Jfe to such persrm in ronneciion with the Issue, and (c) unders!and Iha/ nefther the 
Company. fTOI the RegislTar or any other person acting on behalf of the Company wit/ accept subscn'pti-Ons from arry 
person. or /fie agent of 1111y person, who 8/JP61J/'S to be, or wlro the Company, the Registrar or any other person acting 
on behalf ()f I/le Company hm reason to believe is In the Uniied Sia/es or is outside of India and United Stales and 
ineligible to partiC!pale m this Jssueunderthe secanr1es laws of lherr Junsdictton. " 
"ff Vie 1Yill not Oller, sell or otflenYise trans/er any ol the Rights Equit; Shares 1vh/ch may be acquired by us In any 
jurisJJicti-On or under any circumstances in which such offer or sale is not authorized or lo any person to whom it is 
un/J:1tluf to make such oner. safe or invitarion. JJ We satisfy. and each account fonvhich JI we are actrng satisfies. (a) 
all suilabr7ity standards for investors in irrvestments of th11 type su/:Jscri/Jcd for herein imposed by llru junsdiciirm of 
my/our residence. and (b) iS eJJgil>Je 10 subscribe and iS subset/bing for the Rights Equfl'J SJJares and Rig/Us 
Entitlements m compliance wilh applicable securities and other laws of our jlJrislficlionot residence." 
"ff we herollymake the representations. warrarrtics, ackrrowledgmet1ls and iJJ)n:ements set forth in /he section of the 
uner or Offer N 

NII We understand and agree tllat lite Rig/Us Entitlements and Rights Equity Snares may not be reoffered. resold, 
pledged or otherwise transferred except in an Olfsh()(C transactiOn in compfiarrce with Regula/iOn S, or otherwise 
pursuan1 to an etemption from, or in a transaction nor su1>jec110, the registratlOft requirements of /he US Securib'es 
Act. • 
"If We IJClmowtedge that we, ils affiliates amt ot!terS will rely upon the truth and accuracy of l!Je foregoing 
represerrtalioos and agreements. " 
In cases whefe multiple Appllca1Joo f()fll1S are subm1ne<1 tor Appllcauons per1alnang to Rights Emltlements crediteoto 
the same demat account or in demat sus.pense escrow account, including cases where an Jn~estor s,ubmits 
Application Forms along v1itll a plain paper Application, such ApplicaUonssllall be liable to be rejected. 
lnYestors are requested to strictly adhere to lllese lnstructloos. Failure to de> so could result In an appllcatloo being 

rejected. wi1b our Company and the Registrar not having any h.abil1ty to Ille lnveslor. The plain paper Application formal 
will be available on the vrebsite of the Registrar atwww.bl11shareonr.ne,com. 
Our Company and tl1e Registrar shall not be responsible if 1l1e Applications are not uploaded by the SCSB Of funds are 
not blockedm the Investors' ASBA Accounts on or before the Issue Closing Date. 
LAST DATE FOR APPLICATIOtl: 
The last date for submission of the duly filled in the AppQcation f'orm or a plain paper Application is 7" March. 2024, 
i.e., Issue CIMing Date. Our Boatd or any committee tllefellf may extend the said date tor such peMod as it may 
determine from time to time, subject to the ISllue Period not exceeding 30 clays from the l.$Scue Opening Date 
Onclusive ol lhe l.ssue Open:ing Dale). fl U1e Application Form Is not submitted with an SCSBs. uploaded with the 
Stock Exchanges and the Application Money i:s not blocked wi1h the SCSBs on or before the Issue Closing Date or such 
da1e as may be extended by out Board or any committee lhereol, the inVltation to offer contained In th.s Lener of Offer 
shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the 
Rights Equity Shares hereby offered. as p1avfd.ed under the heading "Terms ol the Issue - Basis of Allotmenr an 
page 167 of Letter ol Oller. 
Please note that on the Issue Closing Date. Appbcabons throoghASBA process will be uploaded until 5.00 p.m. (Indian 
Standard Time) or such extirnded time as permitted by the Stock Exchanges. Pleas1l ensure that the Applicatloo Foon 
and necessary ootallS are filled In. In place of Appllca~on number, 1nvest0ts can mentton the refetence numl>el' oflhe e· 
mail received from Registrar informing about ltleir Righ1s Enli11ement or last eight digits of the demat account. 
Altema~vely, SCSBs may mention their Internal refe1ence numb« 1n place of application number. 
PROCEDURE FOR RENUlfCIATION Of RIGKTS ENTlnEMENTS: 
Ttle Investors may renounce the Rights Entillemen1s, credited to their respecltve demal accounts, eilher in lull or In 
part (a) by using 111e secondary market platform 01 tho Stock Exchanges: or (b) thfough an off-matloot transfer, during 
the Renunciation Perloo. The Investors should have the demat Rights Entitlements credrted/1ylng in hlS,/her own demat 
account prior to the renunciation. The trades through On Markel Renunciation and Off Market Renunciation vnll be 
sel1ledby transferting the Rig.his Entrtlements lhroughthe depositorymechanlsm 
Investors may be subject to adverse foreign. state or local tax or legal consequences as a result of tradlng In the Rights 
Entitlemellts. Investors who inteiid to trade in the Rights Entitlements shoukl consull their tax advisor or stock broker 
regarding any cost. applicable taxes. chalges and e)(t)enses (including bt'okerage) that may be levied for trading In 
Rights Entitlements. Our Company accept no responsibility to bear or pay any cost, applicable taices, charges and 
mcpe!lses (including brokerage), andsuchcosts vnll be incurred solelybythe Investors. 
Please note that the Rights Entlllements Which are neithet renounced nor subscribed by the lnves1ors on or 
before the Issue Closing Oate shall lapse and shall be extinguished allerthe Issue Closing Date. 
(a} On Market Renunciation 

The Investors may renounce the Rights Entftlements. credited to their res~tiY'e demat accounts by trading/seRing 
them on the secondary market plaUorm ol !11e Stock Exchanges wouon a 1eglstered stock bro lier in lhesame manner 
as the existing Equtty Shares of ourC-Ompa.ny. 
In this reg41d, the Righls Entillements credited to the r~ective demat accoonts of the Eligible EQuity Shareholders 
shall be admitted for trading on the Stock fachanges underlSIN INEOMC420013 sub]ectto requisite approvals Prior 
to the Issue Opening Oate-, our Company wiU obtain lhe approval from the Stock Exchanges tor trading of Righls 
E!ltitrernellts. No assur811Ce can be given rogardlng 100 active or sustained On Market Riloonclalloo or 1llEi pnce at 
wtiich lhe Rights Entillemeiits will trade. The details tor llading in Rights Entitlements wil be as specrtied by the Slock 
Exchanges from tMT!eto time. 
The Rights Entillemenls are lradable in dematenallzed form only. The market lot for trading of Rights Enlldements is 
one Rights En~uement Tne On MarKetRenunclatloo Shall taJ<e place onry during ttle RenunclatlonPerlOd I or On Market 
Renunciatioo. i,e .. lrom26"February, 20N to 4• Marcil, 2024 (both days incluSiVe). 
The Investors holding ttle Rights Entitlements who deslre to sell their Rights Entitlements wll l'l:ave to do so thr0U9h 
their reqislered stock broilers by quoting lhe ISIN INEOMC420013 and indicating Ille detaJIS of Ille Rights Entitlements 
they intend to trado. The Investors can place order for sale of Rights Entitle-ments only to the e>ctent ol Rights 
EntiUemems available In their demataccount. 
The On Market Renunciation shall take place eleclJ'Onically on secondary mal1<el pJatform ol SSE Limited under 
automatic order marching mechanism and on'T ~ 2 rollingsetttement bases, where 1' refers to the date of trading. The 
transactions wil be se!M on trade-for-trade basis. Upon execulion of the order. the stocldlroker will Issue a contract 
note in accordance with the requirements of the S1ock Exchanges. 
(b) Off Market Renunciation 
The Investors may renounce the Rights En1illements, credited to their respective <lemat accounts by way ol an off 
market transfer through a depository patlicipanl The Rlghls Entitlements can be translerred m demalerlalised form 
only. 

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGKTS 
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMElfTS WERE PURCHASED FROM MARKET 
AND THE PURCHASER WILL LOOSETHEAMOUNTPAIDTO ACQUIRE SUCH RIGHTS E:tfTITLEMENTS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT EtrnTLEMElfT 
THROUGH ON MARKET RENUNCIATION/OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED 
"PROCEDURE FOR APPLICATION THROUGH THE ASSA PROCESS" ON PAGE 149 OF THE LETTER OF OFFER. 
U~tlng and trading of the Equity Shares to be issued pursuant to this Issue 
Subject to rll($pt or the lisbng ano 1tading awrovals. the Rights Equity Shares ptoposed to be Issued Olla rights basis 
shall be listed and admitted tor trading on the Stock Exchanges. Unless otherwise permitted by the SEBI ICDR 
Regulations, the Rights Equity Shares allotted pursuant to this Issue vrill be listed as soon as practicable and all steps 
for completion of necessary tormali~es for listing and commen(efllent of trading in the Rights Equity Shares will be 
taken whhin such period prescribed undet the SEBI ICDR Regulations. Ouf Company has received in-principal 
app<oval from SSE Limited through lett.erbeanng reference number LOD/RJGKT/AB/AP/110912023-24 dated January 
17. 2024. our Company wll apply to lhe Stock Exchange for final approvals for the listing and trading ot the Rights 
Equi~/ Slia!es subsequent to their Allotment No assurance can t>e given regarding the active or sustamed trading in the 
Rights Equity Slia!es or the price at which the Rights Equity Slia!es offered under this Issue vrill trade after the fisting 
thereol. 
For an applicable pe~od, 111e tradrng of lhe Rights Equity Shares would be suspended under the appllcable law. The 
process of corporate action for etediling the lully paid-up Rights Equity Shares to IM tnvestorS' demat aocouJlts, may 
take such time as is customary or as prescnbed un®r applicable law. 
The eJOsting Equity Shares are listed and traded ooBSE Limited {Scrip Id: OPT and ScnpCode: 543594) underthelSIN: 
INEOMC420013. The Rigflls Equity Shares s.hall be credited to a temporary ISIN which will belrozen until lhe receipt ol 
the final listin~ lrading approvals lrom the Stoc~ Excllange. Upon receipl of such list;ig and trading aplJ(ovals, the 
Rtghts Equity Shares shall be debited from such temporary tSIN and credited to the new ISIN for the Rights Equity 
Shares and thereafter be available tor trading and Ille temporary ISIN sliall be permanently deactivaled in the 
depository system of CDSL and NSDL. 
The Estmg and trading ol the Rights Equtly Shares 151iued pursuant to this Issue shan be based on the curren1 
regulatory framework then applicable. Accordingly. any cllange In the regulatory re-glme would affect the listing and 
1radlr.g SClledule. 
In case our Company fa~s to obtain listing or trading permission from the Stock Exchanges, we shall refund through 
verifiable means.iunblock the respective ASSA Accounts. the entlre monies recel~'ed,lblocked within seven days of 
receipt of inlElation from the Stock Exchanges, rejecting the application !or listing ol the Rights Equity Shams, and i1 
any soch money Is not refunded/ unblocked wlthfl el~t days after our Company becomes liable to repay II. our 
Company and every director of our Company who is an otticer·in-detautt shall, onano from the expiry of the eighth day, 
be Jointly and severally liable to repay that money with interest at rates prcscriOOdundar applicable law. 
DISCLAIMER CLAUSE OF SEBI 
Tiit present Issue being ot less than Rs. 5,000 LaKhs, our Company shal submit lhe copy ot ttle Letter of Otter with 
SEBI for Information and dfssemlnatlon on the llll!bs1te of SEBI for informative purposes as a gesture of good 
governance. 
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): 
As required, a copy of the letter ol Offer has been submitted lo the BSE limited. The Discla11T1er Clause as intimated by 
BSE Linltedtous, post scrutiny of the Letternf Offe<issetoutbelow: 
BSE Limited \ the Ei<ehange'') has given vide its letter dated 17" January, 2024, permission ro this Company lo use the 
Exchange's name in this Letter of Offer as the stock exchange on which this Companys securities are proposed to be 
listed. The Exctiange has scrutinized this letter ot Offe. tor ils limited internal purpose of deciding on the matter ot 
granoog 100 afocesaid pemriss-ion to this Company The Exchange does not in any manner: 
1. Warrant, wti1yo1endorse the correctness or completeness or anyol the contents of this Letterornrrer. or 
2. Warrant thatthis Company's securities will be listed or will continue lo be listed on tho Exchange; or 
3. Ta~ any respor1S1blkty for the financial Of other soundness of this Company, rts promoters. its managernet1t or any 
scheme or P'Oiect 01 this Company; 
and It should not for any reason be deemed or coostrued that this Lener of Otter has been cleared or approved by the 
Exchange. Every person who desires to apply ror or otherwise acquires any securities ol this Company may do so 
pursuant to independent inquiry, investi1>3-tion and analysis and shalt not haYe any claim against the Exchange 
whatsoever by reason of any loss which may be sutfered by such person consequent to or in connecbon wilh such 
subscriptioolacquisition ~ther by reason of anything slated or omttled to be stated hel'ein or lor any othor reason 
whatsoever. 
DIS PATCH AND AVAi LABILHY OF ISSUE MATERIALS: 
Our Company will senctr dispatch at least three days before the Issue Opening Date, the Abndged Lener of Offer. the 
Rights Entitlemtnt Letter, Application Form and other issu.e material ("Issue Materials") only to the Eligible Equity 
Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where 1l1e 
ofter and sale or the Rlgttts Entitlement or R1ghls Equ1ly Stwes is pl!fmdled under laws of such jurisdiction and does 
not resull in and may not be constnieQ as. a public offering in sucll jurisdjctions, In case the Eligible Equity 
Shareholders have provided their vaJld e-mail address, tllel~eMaterials will be sent only to their valid e-mail add1ess 
and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials will be 
dispatched, on a reasonable effort basis, to the Indian addresses prnvldedbythem. 
Furthei, this Letter ol Otter wil be provided by lhe Regislrai on beha~ ol our Company to the Eligmle Equrty 
Shareholders who have provided ttleir Indian addresses to our Company and who make a requesl In this regatd In 
case the Eligible Equity Sllareholders have prov~ed lhetr vahcl e-mail ad<lless. the Letter of Offer will be sent OlllY to 
their valid e-mail address and in case the Eligible EQUlty Shareholders have not provided their e-mail address, !hen the 
Letter or Offer will be dispatched, Olla reasonable effort basss, to tile Indian addresses p<ovided by them. 
Investors can access this Letter of Otter, the Abridged Letter al Offei and the Application Form (provided thal the 
Eligible Equity Shareholder is eligible to subSCflbe lorlhe Rights Equity Shares ooder applicable securilies laws) on the 
websiles ol: 
I DurCompanyat; 
ii. The RegJStrar at www.biQshreonline.com; 
Eligible Equity Shareholders who liave not received the GAF may apply. along with the requisite application money, by 
using the CAf available on the websites above, or on plain pa.per, with lhe same details as per the CAF avallableonl111e. 
Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the vrebsile ot the 
Regsstrar by entering ttlelr OP 10 and Client ID or Folio Number (In case of Eligible Eqlllty Shareholders hold•ng Equity 
Shares in physical torm} and PAN. The linkforthe sameshal also be available on tile website of our Company. 
Further, our Company will undertake all adequate steps ro reach ou1 the E~gible Equity Shareholders whc> !lave 
provided their Indian address throogh other means. as maybe leas1ble. 
BANKER TO THE ISSUE ANO REFUND BANK: KOTAK"1AHlllDRA LIMITED 
MONITORING AGENCY: NOT APPLICABLE 
FOR RISK FACTORS ANO OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF. 
OTHER IMPORTANT LINKS A.ND HELPLINE; 
The Investors can visit following linksforlhe below-mentioned purpons; 
Frequently Asked Questions (FAQs) and online,I electronic dedicated Investor helpdesk for guidance on the Appi cation 
process and resolution or difficuMies faced by the Investors will be available l)n the webSite 01 the Registrar 
{WWW. bjgsl!areon~no.com). Further. helpline number provided by the ~istrar IOI guidance on tile AppNcation 
process and re.solution or difficulties is +91 022-6263·8200. 
Submission of se-Jl-atlcsted PAN, clie-nt master sheet and demat accomt details by noo-residcnt Eligible Equity 
Shareholders: !.i.Rhtslnue@Algshareonllne.com 

e 1cotak ---

REGISTRAR TO THE ISSUE 
Blgshare Servr~es Private Limited 
Pinnacle Business Park, Office No S6-2, 6th, Mahal<ali Caves Rd, Next To Mura Centre. Andheri 
Easl Mumbai, Maharashtra 400093 
Tel: 022 - 6263 8200. Email :rlghtslssue@b[9shareonllne.com, 
Website: www.big.sllareon~ne.C()m 
Contact Person: Mr. Jlbu John, 
SEBI Regtstratlon No: INR000001385 

BAil KER TO Atl ISSUE 
KotakMahindra bank 
Kotak Mahindra bank, dnve in branch, Ahmedal>ad, Gujarat. 380054 
Tel No.: 860539794B 
Co~lactPerson: Karanmalik 
E-mail; Karan.malik@kotak.com 

EEgible Equity Shareholders are requested lo ensure that renunciation through off·market transfCf is complefed in 1-----~~-------------------------1 
such a maMer that lhe Rights Entitlements are credited to the demat account of ttie Renounce-es on or p<ior to the For, Dipna Phannachem Limiled 
~~~ s~ 
The lmrestors holding the Rights Entitlements who desire to tram;ler their Rights Entillements will have to do so Date: 15th February, 20Z4 Keyur Di°pakkumar Shah 
through thelr depository participant by Issuing a delivery instruction slip Quoting the ISIN INEOMC420013, the details 1-P_la_c_e:_A_hm_e_d_ab_a_d ____________________ M_a_na_g_in_g_D_ire_c_10,r 
of the buyer and the details of the Rights Entitlements they intend 10 transfer. The buyer of tile Rights Entillements 
(unless aJTeady having given a standing reGeipt Instruction) has to issue a receipt Instruction slip to their oo.pository 
participant. The lnvest0<s can lranster Rights Entitlements only to the extent of Rights Entitlements available in their 
demal account. 
The instructions for transfCf of Rights Entillments can be issued during the wor1<ing hours of the depository 
participants. The detalled rules for transfer of Rf{lhts EnbUements lhlouQll ott-martet transfer shall be as specified by 
the NSOL and COSL f rocn time to time. 
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS TIIROUGH ON MARKET 
R£NUNCIATIOH/ OFF MA.RKET RENUNCIATION, AN A.PPLICATION HAS TO BE MADE FOR SUBSCRIBING THE 
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGKTS ENTITLEMENTS ON OR 
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTrrLEMENTS WILL GET LAPSED AND SHALL BE 

Olsclalmer; Our Company Is proposing, subject to receipt of requisite approvals. market conditions and omer 
considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer wilt! Stool< Exchange i.e. BSE 
Urmted. The Lener ol Oller Is available on the website of Stock Exchange wllefe the Equity Shares are listed I.e. BSE 
Unvted at wv1w.bseindia.com and the website of lhe RTA i.e. Bigshare Services PriYate Limited at 
www.bigshareonline.com. Investors should note that investment in equity shares involves a high degree ot ris~ and are 
requested to refer to lhe Letter of Oller 111cluding Ille secl!On 'Risk Facltlrs" begi1wiing on page 24 of the Letter ot Offer. 
This announcement has t>een prepared for pubfication in India and m.ay no1 be released in the United States. This 
announcement does not cons11tute an offer of R1ghts Equity Shares for sale in any Jurisdicoon, Including the Unlled 
States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United Slates 
absent registration under the us securities Act of 1933, as amended, oranexemptionfrom registration. There will oo no 
public offering of Rights Equity Sh.ares in the Umted States. 

J.nanc1 -~. ep • . 1n • • • • --~-- - • • • • 
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This advertisement is tor information purposes only and does not conslilule an otter or an i11vHation or a recommendation to purchase, lo hold or sell securities. This is not an announcement or the otter document. All capitalized terms used herei11 and not defined herein shall have the 
meaning assigned to them in the letter of otter dated 15th February, 2024 the " Letter of Offer" or ("LOF") filed with the BSE Limited (" BSE") and submitted with the Securities and Exchange Board of India ("SEBI") for information and dissemination. 

DIPNA PHARMACHEM LIMITED 
our company was or1ginally incorporated as ·rnpan Pharmachem Pr1vate Umiteo" underlhe provisions of Companies AcL, 1956 vlde Certificate of Incorporation daL(l{f July 19, 2011 bearing Corporate Identification ~umber U241 DDG.12011 PTC06640D Issued by Lt1e Registrar of Comp~les. G.ui~at, Dadra ~nd .N~gar 
Havel Ii. Subsequently, the narne of Company was changed to "Oipna Pharmachem Private Limited" and a fresh certificate ol incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havell1 on March 29, 2012. After tha~ our Company was conver ted from Pnvate L1m1ted to Public L1m1t0d 
Company pursuantto a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as "Oipna Pharma chem limited· and a fresh certifi cate of incorporation was issued by the Registrar of Companies. Ahmedabad dated May 25, 2022. For 
further details, please refer the chapter titled "History and Certain Corporate Matters· beginning on page 79 of this Letter of Offer. The CIN of the Company is L241 OOGJ201 1 PLC066400 

Corporate Identification Number: L24100GJ2011PLC066400 
Registered Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad • 380 055, Gujarat; 

Contact No.: +91 ·98980-66121; Email: dharachem99@yahoo.in; Website: www.dipnapharmachem.com: 
Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director 

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH 
ISSUE PROGRAMME 

ISSUE OPENS ON LAST DATE FOR MARKET RENUNCIATION* ISSUE CLOSES ON# 

26th FEBRUARY, 2024 I 4th MARCH, 2024 I 7th MARCH, 2024 
•Eligible Equity Sharenolders are requesred to ertsure /hat renuncialion rhf01.1gn off-mat11.er tra~ler is rompleted In 
such a manner that rhe Rights Entitlements are credited to Ille demat accounr of the Re1touncees on or {Jlior to the 
fssue Closing Date. 
#Our Board or a duty autflouzed committee theteol wiJI have the right to extend the Issue peflod as It may determine 
from lime to lime but not e~ceeaing 30 (lhlrl'f) aays from Ille Issue Opening Date (Jnclusfl/e of the Issue Openillg 
Date). Furl.lier. rro withdrawal of Appltcatkln shall be permitted by any Applicant alter the Issue Closing Date. 
ISSUE OF UPTO 1,29,67,500# FULLY PAID·UP EQUITY SHARES OF FACE VALUE OF RS. 10 .. 00/· EACH ("EQUITY 
SHARES") OF DIPNA PHARMACHEM LIMITED l"DPr' DR "OIPNA" DR THE "COMPANr OR THE "ISSUER") FOR 
CASH AT A PRICE Of RS.10.00/- PER EQUITY SHARE ("ISSUE PRICE"), AGGRfGATING UPTO RS.12,96, 75,000/· 
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS 
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY 
SHAREHOLDERS OF OUR CDMPAtlY Ort THE RECORD DATE. LE. 12TH FEBRUARY, 2024 (THE "RECORD DATE"). 
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEETHE 
CHAPTERTITLEO"TERMS DFTHE ISSUE" ON PAGE145 OF THIS LETlER OF OFFER. 
#Equil'f shares which are offered through the tights issve are Maximum no. of shares will be issued. 

ASBA 
Simple. Sale, Smart way of Application · Make use ol i1!!! 
•Application Supported by Blocked Amount (ASBA) is a bet1er w1av of applying to issues by 
simply blocking the lund In the bank accounl. lnvestars can avail the same. for further detai ls 
read section on ASBA below. 

In accordance with S£BI circular, bearing reference numbel SEBllHOiCFDIDIL2)CIA/P/2020/13 dated January 22, 
2020, bearing refenmce number SEBtlHO/Cffi/CIRfCFD/OllJ67/2020 dated April 21. 2020, SEBI circular bearing 
refenmce numbef SEBVHO/CFDJOIL2/CIRIP/2020/78d<lted May 6, 2020, and SEBI circular bearing reference number 
SEBlfHO/CFDJOIL t/CIRIP/2020/136 dated July 24, 2020 (Collectively hereafter referred to as "SEBI Rights Issue 
Circu lars·) and SEBI circular SEBlfCFD/DIUASBA/1/2009/30/12 dated December 30. 2009. SEBI circular 
CIR/CFD/DILJ1/2011 dated April 29. 2a11 and the SEBI cltcular, bearlno reference number 
SEBlfHO/CFD}OIL2/CtFVP/2020f13 dated January 22, 2020 (Collectively herealter ref et red to as • ASBA Circulars ·1. 
all Investors desiring to make an Application in this Issue are ma:ndatoriy required to use the ASBA process. lnYestors 
should carefully read tli9 p!'OYisioosapplicable tosuchA4Jplications before making their APlllicalioo throul}h ASBA. 
Please oote lhal 111 accOt"dance vnth the SEBI Rig.his Issue Circulars, the credit of Rights Entitlements and Allotment ol 
Rights Equity Shares shall be ma<le In demate<lalised lorm oniy. AccordinQIY, Eligible Equity SharehOlders l'lOlding 
Equity Sha.res in physical torm as on Record Date and desirous ol subscribing to Rights Equi1y Shares in this Issue are 
advised to furnish the details of their demat account to the Registrar or our Company atleasltwo worl<in9 davs prior to 
Ille Issue Closlng Date i.e. S- March. 2024. to enable 1t1e credit ol their Rights En~Uements in tlleir respective de mat 
accounts at least one day belate the Issue Closing Oate Le. I)' Marclt 20'24. To update respecUve email addresses/ 
mobile numbers in the records main1ained by the Registrar -0r us C-Ompany, Eligible Equity Shareholders should visit 
www.biqshareonline.com. 
Eligible Equity Shareholders, who hold Equity Shares In physical form as on Record Date and wllo have opened thelr 
demataccounts alter t11e Rec°'d Date, Sllall adhere co procedlJre for participating In this Issue mentioned on paoe 151 
of Ille Lette<0torre1. 
Prior lo the Issue Opening Date, lhe Rights Entitlements of the>se Eligible Equity Shareholders, a111-0ng othets, who hold 
Equity Shares In physical form, and whose demat account details are not available with our Company OI' the Registrar, 
shall be credited in a demat suspen~ escrow account opened by our Company namely DIPrtA PHARMACHEM 
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (AccountNumber- 12043700030161511 
Please note that ii Eligible Equity SharehOlders holding Equrty Snares m physiC.11 lorm as on Rec()(d Date haYe not 
pmvided 1he details o1their demal accoU11\li lo our Company or to the Registrar, they are required to PfOVidetheir demal 
~ount details to our Company or the Registrar not later than 2 (Two) working days prior to the Issue Closing Date, i.e., 
s• March, 2024 to enable the credit of the Rights Entitlements by w;r; of 1ransfer lrom the demat suspense escrow 
account to tneir respectivedemataccountsaJ least onedaybelOl'elhe Issue Closing Oate.1.e .• 6' March, 2024. 
PROCEDURE FOR APPUCATIOrt: In accordance vrithASBA Circulars, all Investors desiring to make an Application in 
lhls Issue are mandatortly required to use Ille ASSA process. Investors should carefully read tire prnvlslons applicable 
to such Appllcatlons before making their Application tll<ough ASSA For details. see 'Proce<Wre for App/icalion 
through the ASBA Process· on page no. 149 of this Letter of Offer. 
PROCEDURE FOR APPLICATIOrt THROUGH THE ASBA PROCESS: Investors desiring 1-0 make an Application in this 
issue through ASSA process, may submit the Application Form to the Designated Branch of the SCSBs Of online! 
eleetronic APl>licalion through the website of the SCSBs \~made available by such SCSBS) for authoriZing such 
SCSBs toblockAppllcatlon Money payable on the Application ln lheirrespectlve ASBAAccounls. 
Investors s:houkl ensure tllat they have correeuy submitted ~ Application form, or nave otherwise provided an 
authorizatxm to the SCSBs, via the ele-ctronic mode. 1ot bloclang tunds in ttie ASBA Accolllll equivalent to the 
Application Money mentioned in the Application Form. as the case may be. at the time of submissi-0n of the 
Application. 
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDlrtG EQUITY SHARES IN PHYSICAL FORM: 
The credit ol Ri~ts Entitlements and AllOtment ot Rights EqUily Shares Shall be made in dematerialiSed form only. 
Accordingly, Eligible Equily Shareholders holding Equity Shares in physical form as on Record Date and desirous ol 
subscnbing to Rights Equity Shares in this Issue are advistci to furnish the detai~s of their demat account to the 
Registrar or our C-Ompany at least two wor1<1ng days prl0< to the issue Closing Date I.e. 5• Match, 2024. to eoable the 
credit oltheirRlgllts Entitlements In theirrespec-~ve demat accounts at least one ctay before the Issue Closing Date 1.e. 
6' March, 2024 
Pnor to the Issue Opening Oate, the R11Jhts Entitlements of those resldoot Eligible Equity Shareholders, among others. 
who hold Equity Shares In physical form. and \vhose demal account details are not available with our ComP311Y or the 
Registrar. shall M credited in a demat suspense escrow acccunt optned by ()ur Company. To update respective email 
addresses/ mobile numbers in the records maintained by ttie RegistraJ or us Company, Efigible Equity Shareholders 
shoufd Yisit www.pigshareontioe.com. 
ALLOTMENT OF THE RIGHTS EQUITY SHARES ltl DEMATERIALIZIO FORM: PLEASE NOTE THAT THE RIGHTS 
EQUITY SHARES APPLIED FOR IN TH IS ISSUE CAN BE ALLOTIEO Ort LY IN OEMATERIALIZED FORM AtlD TO THE 
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD 
DATE i.e. MONDAY, FEEBRUARY 12, 2024. 
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") ANO APPLICATION FORM: The Dispatchof 11le ALOF. the 
Rights EntiUement letter and Application form for lhe Issue llas been completed in eleetronic mode through email on 
1b'February,2024 and physically thlough 1egistered PM1 on 20• February, 2024 by the Registrar to the Issue. 
CREDIT OF RIGHTS ENTITlEMElllS IN DEMAT ACCOUrtTS OF ELIGIBLE EQUITY SHAREHOLDERS: 
The cre<Jit of Rigllts Entitlements and Allotment or Equity Snares shall be made in demateriafiZed form only. Priorto the 
Issue Opening Date. -0ur Company shall cre<llt the Rights Entitlements to ~) the demat accounts of the Eligible Equity 
Shareholders llOldlng Ille Equity Shares In dernaleriallsed form: and (iij a demat !>uspense escrow account (namely. 
' DIPNA PHARMACHEM LIMITI:D RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT") opened by our Com.pany, 
for the Efigible Equity Shareholders which would comprise Rii)hts Entilfemenls relating to (a) Equi1y Shares held in the 
~ccount of tile IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the 
Equity Shares wllich are lying in the unclaimed suspense account Oncluding those pursuant to RegutatiOn J9 of the 
SEBI Ustlng RegulatJOns) or details of which are unavailable vrith our Company or with the Registrar on the Recotd 
Date: or (c) Equity Shares held by Big1ble Equrty Shareholders holding Equity Shares In physical form as on Rec0<d 
Date where details ol demat accounts are not provided by Eligible Equity SharehOlders to our Company orRegaStrat; or 
(d) credil ol the Rights Entitlements returnlllt(reversel(llailed; or (e) the ownership oJ the Equity Shares currently under 
dispute. including any cour1 procL'edings. tt any: or (I) non.institutional equi1y shareholder> in the United States. 
Eligible Equity SharehOlders are reQuested to pro'llde relevant details (such as copies of sell-attested PAN and client 
master sheet ol demat account etc , details/ records e-0nflrming the legal and beneficial ownership of thelr respect!Ye 
Equi1ySllares) to our Company or the Registrar oot later tllan two working days prior to the Issue Clo sing Date, I.e., by 
5' March. 2024 to enable the credit of their Rights Enti11ements by way ol transfer from the demat suspense escrow 
account 10 their demat account at least one day before the Issue Closing Date i.e. 6"' March, 2024, to enable such 
Eligible Equity Shareholders to make an apphcallon In tills lssoo, and this communications.hall serve as an lndmation 
to such Eligible Equity Sharel1olders In this regard. Such Elioible Equity Shareholders are also requested to ensure that 
their demat account, details ol which havet>een provl~to ()Ur Company 01 lhe Registrat account is active to laclutate 
tile alorementioned transfer. 
APPLICATIONS ON PLAIN PAPER UNO ER ASBA PROCESS: 
An Elio.Ible Equity Shareholder In India who ls eligible to apply under the ASBA process may make an ApplicatJOn to 
subscribe to this Issue e>n plain paper in case ol non-receipt of Applicabon Foim as detailed above. In such cases ol 
non-receipt ol the ApplicaliOn Form tllrouoh e-mail or physical dewery (where applicable) and the Eligible Equl1y 
Shareholder not being in a position to obtain it from any other source may make an Application lo subscribe to this 
Issue on plain paper with the same derails as per the Application Form lhatis available on the website of tile Registrar. 
Stock Exchanges. An Elillible Equity Shareholder shall submit tile plain paper Application to the Designated Branch ol 
the SCSBs for authoozing such SCSBs to block A4Jpllcation Money m the said bank account malntalne<I with the same 
SCSBs. Applicallons on plain paper Vl1IJ nol be accepted from any EligibleEqurty Shatelloldi!I who has not provided an 
Indian a1Jdress or is a U.S. PerS-On or in the Unrted Stales. 
Plea~ note thatttie Eligible Equity Shareholders who are making 1he A4Jplication on plain paper shall not be entitled to 
renounce their Rights Emitlements and should not u1ili'Ze the Application Form for any puJPose ilcluding reonunciation 
eoven If it is rece1V0d subsequently. 
The applicaUon on plain paper. duly signed by the Ehgible Equily Shareholder. including joint holders. in the same otder 
a.nd as per specimen recorded wfth his bank. mus1 reach the office of I he DesiqnatedBranch ol SCSBs before the Issue 
Closing Date andShouldcontain the fe>llowing paitiWlars: 
1. Name or our company, being Dipna Plwmactiem limited; 
2. Name and address of the Ellg ble Equity Shareholder including toint holders (in the same e>rder and as per 

specimen ree-0rded with our Company or U1e Depository}: 
3. Registered Folio Numoo1/DP and Client ID No •• 
4. Number ol Equity Shares held as on Record Date; 
5. Allotment option-only dematerialised form; 
6. Numllernf Rigl1ts Equity SharesenW!ed to; 
7. Numberof Rights Equity Sharesapphed !Of within the Rights Enbtlements: 

8. Number of add1110nal Rights Equrty Shares applied for. ti any: 
9. Total numberol Rights Equity Shares applied lor, 
to. Total Application Money paid al tfle rate of Rs. 10.00/· per Rights Equity Share; 
11. Details of the ASSA Account suc11 as the account number. name. address and bt'anch of Ille relevanl SCSBs: 
12. In case or non-resident Eligible Equity SharehOlders making an applleation with an Indian address, delails ot the 

NRE/FCNR/NRO AccoUfll such as the account number, name. a<ldress aod branch ot tile SCSSs Y/i11lvillich the 
account 1s maintained, 

13, Except for Applications on behalf of the Central or State Government, the residoots of Sikkim and the ollicials 
appointed bythe courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder In case of 
joinl names, irrespec1iYe of ttie total value of the Rights E<iuity Shares i!Jlplied 101 pursuant to thls Issue; 

14. Authoosation to the Designated Branch of the SCSBs to block an amount equivalent to tile Appllcatlon Mooey In 
the ASBAAccount; 

15. Signalu!e of the Eligible Equrty Shareholder (in case of joint holders, to appear in the same sequence and order as 
they appear In therecort!s of the S.CSBs); and 

16. All such Eligible Equity Shareholders are deemed to have accepted the following: 
·11 We understand tltat neither the Rigl'lts E.n11tlements nor the Rights Equity Shales have been, or will be. registered 
urrder the US Securities Act of 1933, as a.mended (the '"US Securities Act"), or atty U1tited Stales stale securities 
/all's, and may ool be offered. safe!. resold or otherwise trans/erted wirhi111he United Slate-s or to the remtories or 
possessions thereof (the '"United States"), except pursuant to an exemption from, or ill a lrarrsaclion nor sub1ecl to, 
the rogistta.tion requirements of IM US Securities Act. If we l!nd01starnf the Rights Equity Shares referred to in tflis 
application are being offered and sold in o/fs/10re tra1tsact100s outside the United Stares 111 compltaJJce ivilh 
Regulauon Sunder tire US Securities Act ("Regulation S") lo existing sharchofrfers located in jurisdklions where 
such offer and sale of the Rights EQtJity Shares is permilled under laws of such furisdrctions. " 
~u we understand rhat the Issue is oot. ilfld urldet no circumstances 1s to be construed as. a11 offermg of any Rights 
Equity Shares or Rights Entitlements fur safe in I/le United Starcs, oras a solicitation lhurein of an ollur tu buy any of 
the said Rigms Equity Shares or Rignts Entitlements in the United States. If we confirm mat I amJ we are (a) not in Ille 
United Staies and elig11Jle to subscribe for tf/.e Righls Equity Sfla1es under opplicabte s~lies Jaws, (b~ romp/yfng 
with laws of jurisdiclioos app/icalJfa to such person iff connectio11 witll the Issue. and (c) understand thaI 11efther the 
Compa1ty; !101 lhe Registrdf or any other person acting on behall of Ille Company will accept su-bscriptioris from any 
person. or /ho agent of a1ty person, who appears ro be, or wfto the Company, lhs Registrar or any other person acting 
on benalf of the Company have reason to bet/eve is In the United States or Is outside of India and United States and 
ineligible to par1iclpate in /his Issue ullder tfJe securities laws of ltreir jurisdiction. " 
"If We will not otter. self or olhcnvise transfer any of the Rights EqlJil)' Sh8ros which may be acquired by us in any 

jurlSOict1on 01 under any etrcumstances in which SIJch offer or sale is not authorized or to any person to whom It Is 
unlawful tu make such oller. sale or invitalio1t. I/ We satisfy; and each account for which II ive are acting satisfies, (a) 
all svitabllil'f standa1ds for investors rn investments of the type subscribed for herefn fmposed by tire jurisdfcllon of 
my/our reSide11ce, aM (b} is eligible to subscribe and iS subSclibing tor Ille Rights Equft; Shares and Rig/tis 
Entillemems in compliance ~vitfl applicalJ/o sec111ities arid othe.r Jaws of our jurisdiction of residence. " 
"ftwe hereormai<e the ref)lesootatiohS, warranties, ackrrorvledgmems and agreernems set forth i11 the seelioo of Ille 
Leiter ol Offer. " 
"II We undersland afld agree I/tat I/tu Rights Enlitfemenrs Jnd Rights Equity Shores may not be reollererJ, resoJrJ, 

pledged or othenwse transferred eKcept in an offshore transaction in compflance with Regulation s. or otflenwse 
pursuant to an exemptwn trom, or in a rransaction not subject to, the registratlOft requiremNJts ol the us Securities 
Act." 
"fl We ackrrowteQ9e that we, its affiliates and others will tei'f upon the trudl and accuracy oi rhe fotegoing 
representati(J(JS and ag1eements ... 
In cases w11e1e multiple Applicalioo Fotms are suhmitted le>r Applications pertain111g to Rights Entitle men ls credned to 
the saRMt demat accoont or in demat suspense escrow account, including cases where an lnYestor submits 
Application forms along wrilh aplalllpaper Application, such Applications sllall bdable to be rejected. 
Investors are requested to strictly acthere to these instructions. Failure to do so could result in an application being 

rejected, with our Company and the Registrar not having any liability to the lnYestor The plain paper Applicalie>n format 
will be available on tile website of the Registrar at www.blgShareonbne.cont 
Our Company and the Registrar shall not be resp()nsible Jf ttie Applications are not uploaded by ll'le SCSB or funds are 
not blocked in the lnvestOfs' ASBAAccoonts on or before the Issue Closing Date. 
LAST OATEFOR APPLICATION: 
Tile last aate tor submission or the 1July t~ led In the Apl)llcatlon Form 0< a pialn paper Apl)licatlon Is 7' March. 2024. 
i.e., Issue Closing Oate. our B031d or any committee thereof may extend the said date for such pef'iOd as it may 
determine from tsme IO time. subject to the Issue Period not exceeding 30 davs from the Issue Opening Dale 
(inclusive of lhe Issue Opening Dale). tt the Application Form is not submitted with an SCSBs, uploaded with the 
Stock Excllanges and the ApplicallOn Money Is not blocked w1ththe SCSBs on (I( before the Issue Closing Date or such 
date as may be extended by ou1 Board or any committee thereof, the invrtafion to ofter contain~d in U1is Letter of Offer 
shall be deemed to haYe been declined and our Board or any commtrree therrof stlalt be aJ libl!lty to dispose of the 
Rights Equrty Shares hereby offered, as p1ovided under the beading "Terms of the ts:sue ·Basis of Allolmenl" on 
page 167 of Letter cl Offer. 
Please note that on the Issue Cle>sing Daro. Applications through ASBA proce~s will be uploaded until 5 00 p.m. (Indian 
Standard Time) or such extended lime as permitted by the Stock Ex.changes. Please ensure that the Application Foim 
and necessary details are fillecl in. lnplace of A4Jplication number, Investors can mention the reference numbef of thee­
mail received lrom Registrar lnfotmlng about their Rights EnlitlemMt or last elg1lt digits of tfle demat account. 
Alternatively. SCSBs may mention their internal refe1ence numbef in place of application number. 
PROCEDURE FOR REllUNCIATION OF RIGITTS ENnnEMENTS: 
The Investors may renounce the Rights Entitlements, credited to their respective defnat accounts, either in full or in 
part (a) by using tile secondary market platform ol the Stoc~ Exchanges: 01 (b) tll<oug~ an olf·matket transfer, during 
the Renunciation Period. The Investors should !lave the demat Rights Entitlements credited/lying in his,lher own demat 
accoont prior to lhe renunclallon. The trades through On Market Renunclatloo and Off Market Renunciation will be 
settled by transferring the Rights Entrtlements through lhe depository mechanism. 
Investors may be subject to adverse 1oreign, state or local tax or legal consequences as a result of trading in the Rights 
EntiUements. Investors who intend 10 trade In the Rights Entrtlements should consult their tax. acMsor or stock broker 
regarding any C-Ost, apPlicable taxes. charges and expenses (including brokerage) that may be leYied for trading in 
Rights EntWements. our Company accept no responsibil ity to bear or pay any cost, applicable taxes, charges and 
expenses (including brokerage), and such casts 'Mil be incurred solely by the Investors. 
Please note that the Rights Enlitlemerrts which are neither renounced nor subscribed by the Investors on or 
beJore the luue Closing Oal:e shall lapse and shall be e.1inguished altertbe luue Closing Date. 
(a} On Market Renunciation 
The Investors may renounce ttie Rights Entitlements, credrted to their res~1rve demat accounts by trading/se ing 
them on the secondary marl<e1 plafform of the Stec~ Exchan!IC$ thr-0ugh a registered stock broker in the same manner 
as tile exisliog Equity Shares of our Compaiiy. 
In this regaid. the Rights EntJtlements credited to the respective demat accounts of the Eligible Equity Shareholders 
shall be admitted ror trading on the Stock Exchanges underlSIN INEOMC420013 subiectto requisite approvals. Prior 
to the Issue Opening Oate, our Company will obtain the approval from the Stock Exchanges f()f 1rad· ng of Rights 
Entrtlements. No assurance can be give-n regarding Ille acnve or sustained On Market Renunciatie>n or tile price at 
wtlich the Rights Entitlements will tra<le. The oetails for trading in Rights Entitlements will be as specffitd by lhe Stock 
Exchanges from time to Ume 
The Rights Entitlements aie tradable in demate1iali2ed form only. The market lot for trading of Rights En1Wements is 
one Rights EntiUemenl The On Marl<et Renunciation sh.JSI take place onty during the Renunciation Period for On Market 
Renunciation. I.e., from26"February, 2024 to 4•March. 2024 (both days mcll!Slve). 
The Investors hold111g the Rrghls Entitlements who desire to sell their Rights Entitlements wil f\ave to do so lllrough 
their registered stock brolters by Quoting the ISIN INEOMC4201}13 and indicating ttie details of the Rights Entitlements 
they Intend to trade. The Investors can place order t0< sale ol Rights Enuuemen1s onty to tl'le ~ent of Rights 
Enti11ements availableinlheirctemat account. 
The on Marl<et Renunciation shall take pra~ e1ectrooica11y on secondary market platform of BSE Limited uooer 
automa~c order matching mechanism and on 'T + 2 rolllngsenlement bases. v.1lere '1'refers to the date of tradlllQ. The 
transactions wil be settlll'd on trade·lor-trade basis. Upon execution ol Ille order, the slackbroker will issue a contract 
note In accOfdance with the requirements of the Stock Exchanges. 
(b) Off Matkel Renuncfallon 
The Investors may renounce the Rlgh1S Entitlements. Cfedlte<I to their respectwe demat accounts by way ol an off 
market transfer lhrough a depo~jtory participant The Rights Entitlements can be transferred in demalerialised 1orm 
only. 

EXTINGUISHED AnER THE ISSUE CLOSlrtG DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS 
rnTITLEMENTS WILL BE CREDITED, EVEN If SUCH RIGHTS EtffiTLEMENTS WERE PURCHASED FROM MARKET 
AND THE PURCHASER WI LL LOOSETHEAMOUNTPAIDTO ACQUIRE SUCH RIGHTS ENTITLEMENTS. 
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT EtmTLEMEtff 
THROUGH ON MARKET RENUNCIATION/OFF MARKET RENUNCIATION, PLEASE REFERTDIBEHEADING TITlED 
'"PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 149 Of THE LETTER OF OFFER. 
listing and trading oflhe Equity Shares to be issued pursuant lo this Issue 

Subjectto receipt of tile listing and trading appre>Yals, the Rights Equity Shares proposed to be issued ona rights basis 
shall be liste<I aod admitted for trading on lllo Stnck Exchanges. Unless otherwise permitted by the SEBI ICDR 
RegulallOns, the Rights Equity Shares allotted pursuant to this Issue will be listed as soon as prac1lcable and all steps 
for completion of necessary formahtles for fisting an.d commencement of trading in the Rights Equity Shares will be 
tali.en within such period prescrib'ild under the SEBI ICDR Regulations. Our Company has receiYed in· principal 
apprnval from BSE um~eclthrough letter beanng reference number LDOJRIGHT/AB/AP/110912023·24 datedJanuarY 
17, 2024. OUr Company wil apply to the Stock Exchange for final approvals for the listing and trading of the Rights 
Equity Shares subs1JQuenl to their Allotment No assurance can be given regarding the active or sustained trading in the 
Rights Equity Shares or the price at Which Ille Rights Equity Shares offered under this Issue will trade alterthe listing 
thereof. 
For an applicable period, the trading of the Rights Equity $hares would be suspended under the applicable law. The 
process ol corporate action for etediling lhe fully paid-up Rights Equily Shares to lhe Investors' demat accounts, ITiily 
take such time as is customary or as prescribeo unoo applicable law. 
The existilg Equity Shares are listed and traded on SSE Limited (Scrip Id: OPT and Scrip Code: 543594) under the ISIN: 
INEOMC420013. The Rights Equity Shares shall be cre<frted to a temporary ISIN which will be frozen until lhe receipt of 
the final listing/ lfa<llno approvals lrom the Stock Exchange. Upon receipt ol such listing and trading app1ova1s, the 
Rights Equity Shares shall be debited from ~uch temporary ISIN and credtted to the new ISIN lor the Rights Equity 
Shares and thereafter be avallable for trading and the tempOfary ISIN sllall be permanently deactivated in tile 
deposrtory system of COSL and NSOL. 
The ~sling and trading of tile Rights Equity Shares issued pursuant to this Issue shall be based oo Ille current 
reg111atory framework lllef'I applicable. Accordingly, any change In me tegulatory regime would alfect the listing and 
trading s(:hedule. 
In case our Company falls to obtain listing or trading pemnsslon from tne Stock Exchanges. ~shall refund through 
verttiable meansJunblock the respective ASBA Accounts, the enlire monies recei~blocked within seven days o1 
receipt of intimation from toe Stock Exchanges, rejec"ng the application for lls"ng of tfle Rf9hts Equity Shares, and if 
any soch money is not refunde4' unl>loeked w1lh11 eight days aJ1er our Company becomes liable to repay it, our 
Company and every director of our Company who is an officer-in-OOfault shall, on an~ from the expiry of the eightfl day, 
be jointly arid severally liable to repay that money with Interest at rates prescMbedunder applicable law. 
DISCLAIMER CLAUSE OF SEBI 
The present Issue being ol less than Rs. 5,000 Lakhs. oor Company sha• submit the copy ol the Letter of Offer with 
SEBt 1or information and dissemination on the website ol SESI for informative purposes as a gesture of good 
governance. 
DISCLAJMfR CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): 
As required, a copy ol the Letter of Offer has bemsubmitted to the SSE Limited. The Disclaimer Clause as intimated by 
BSE Llnited to us. post scrutiny of the Letter of Oflerissetoutbefov1: 
BSE Limited ("the Exchange·~ has given Ylde Its letter dated Ir January, 2024, permission to lhls C-Ompany to use Ille 
Exchange'S name in lhis Letter ol Oller as lhe stock exchange on whlcil this Company's secur~ies are proposed lo be 
listed The Excl'lange has scrutinized this Letter of Olfet for its limtted internal purpose of deciding on tile matter of 
grani.ig tllearoiesaJd pemusslon to tllis Company. The Exchange does Mt In any manner. 
1. Wairanl. certify Of endorse the correc1ness or completeness of any of the contents of this Le1terof Otter. or 
2. Watrantlhattnls Company's securities will be listed or will continoeto be listed on the Exchange: or 
3. Take any responsibili1y 1orlhe financial or other soundness of this Company, its promoters. its management or any 
scheme or project ot tills Company; 
and ii should not for any reason be deemed°' construed lhat 1hiS Letti!f of Offer has been cleared or approved by the 
Exchange. Every person who desi<es ro apply ror Of otherwise acquires any securities of this Company may do so 
pursuant to independent inquiry. investigation and analysis and shall not have any claim against the Exchange 
l/lliatsoever by reawn of any loss which may be suffered by such person consequent to or in conn~tion with such 
subscriptJOl\facqulSltlOO wMther by reason of anything stated or om1ued to be stated llereln or ror any other reason 
wnatsoever. 
DIS PATCH AND AVAi LABILlTY OF ISSUE MATERIALS: 
Our C-Ompaoy will senctt dispatch at least tflree days before the Issue Open111g oate, the Abridged Letter cl oner, the 
Rights En~11e~nt Letter, Application Form and other issue material ("luue Materials") only to tM Ell'Jible Equrty 
Shareholders who hav~ provided an Indian address to our Company and who are located In juiisdtct1ons v.tiere the 
offer and sale of the Rights Entftlement or Rights Equily Shares is permitted under laws of such jurisdiction and does 
not result '" and may not be construed as. a public olfenng In such 1urlsd1euons. tn case the EllgJl>le Equity 
Shareholders have providetf llleir valid e·mail address, thel$sueMa1erial$ will be sent only to ttieirvalid e-mail addcess 
and In case the Eligible Equity Shareholdets have not provided their e-mail address. then the Issue Materials will be 
dispatched, ona reasonable el1ort basis, to the Indian addresses provided by them. 
Further. this Latter of Ofter wil oo provided by tfle Registrar e>n behalf of our C-Ompany to the Eligible Equity 
Shareholders who have provided their Indian addresses to our Company and who make a request in this regard. In 
case the Eligible Equity Shareholders llave provi<led 1tleif v~lid e-mail address, the Letter ot Offer will be sent only to 
thelrvallde-mad address and In case the Ellglble Equity SharehOlders have notptovlded lhelr e-mail address. men the 
Letter o1 Offer will be dispatchM, on a reasonable ettort basis. to the Indian addressli's pcovided by them. 
Investors can ac~ tills Letter of Ofter. the Abridged Lener of Offer and the Appticadon Form (provided that tile 
Eligible Equity Shareholder is eligible to subsclibe for lhe Rights Equity Shares under applicable secunties laws) on the 
websites of 
I. Our Company at; 
ii The Registraratwww.bigshreonline.com; 
Eligible Equity Shareholders who nave not received the CAF may apply. along with the requisite applicaoon money, by 
using the CAF available on the websites above, or on plainpa,per, with tile same details as per the CAF ava~ableonline. 

Eligible Equity Shareholders can obtain the details e>f their respective Rlghts Entitlements from tile website ol Ille 
Registrar by ecitering their DP 10 and Client ID or Foli!1 Number (in case o1 Eligible Equrty ShareholderS holding Equrty 
Shares in physi(al form} and PAN. The linllforthe samesh3latsobeavailable on Ille webstte of our Company 
Furlher, our Company will undertake all adequate steps to teach out me EMglble Equity Sl\aleholdels who have 
provided their Indian address through other means. as maybe leasible. 
BANKER TOTllE ISSUE AND RfFUND BANK: KOTAKldAHINORA LIMITED 
MONITORING AGENCY: NOT APPLICABLE 
FOR RISK FACTORS ANO OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER ANO ALOF. 
OTHER IMPORTANT LINKS AND HELPLINE: 
The Investors can vlsll tollowing links rorthe below-menlloned purposes: 
FfequenUy Asked Duestioos (FAQs) and onlmel elec1mnic dedicated investor helpdeskfot guidance on the Application 
process and resolution of difficulties laced by tile Investors will be available on the website of the Registrar 
(Www.blOSl!areon~ne.com). Further, helpline number provided by the Registrar fat guidance on me AppMcation 
processan.d resolution of difficul1ies is +91 022-6263.Jl200. 
Submission of se.lf-anested PAN, client master Sheet and demat accooot details by non-resident Ellglble Equity 
Shareholders: righ!siu ue@big; hareonline.com 

REGISTRAR TO THE ISSUE 
Bigshare Services Private Li mired 
Piooacle Business Park, Office No SS-2, 6th. Mahakali CaYes Rd, Next To Mura Centre. Andheri 
Ea$t, Mumbai, Mallarashtra 400093 
Tel: 022 - 6263 8200. Email: nghtsissue@bi9shareonline.com, 
Website: www.blgslla.reonline.com 
Contact Person: Mr. Jibu John, 
SEBI Registration No: ll~R000001 3B5 

BAil KER TO AH ISSUE 
KotakMa~indra bank 
KolakMa.hindra bank, drive in branch, Ahmedabad, Gujarat, 380054 

1!1!!. lcutak Tel No.: 8605397948 
~--- ConlactPerson: Karanmallk 

Efiglble Equity Shareholders are requested to ensure that renunciation through off-market tr,msfer Is completed in !--------''---------------------------. 
such a manner lhat the Rights Entitlements are credited to the demal account of the Renouncees on or prior lo the For, D[pna Pharmachem Llmlled 

E-mail: Karan.mallk@kotak.com 

~~~ ~ 
The Investors holding tile Rights Entitlemen1S who des.ire te> transfer their Rights Entitlements will haYe to do so Date: 151h February, 2024 Keyur Dlpakkumar Shah 
through thelt depository participan1 by Issuing a delwety instruction slip quotin(l Lhe ISIN tNEOMC420013. the details 1-P_l_ac_e_: A_h_m_ed_a_ba_d _____________________ M_an_a_gi_ng_D_l_re_ct_or-. 
Of the buyer and lhe details of Ille Rights Entitlements they intend to transfer. The buyer of the Rights Entitlements 
(unless already havlllg given a standing rl!Cl!1pt Instruction) has to ISSUil a receipt lnstrucoon slip to their depository 
participant. The tnves!Ofs can transfer Rights Entitlements only to the extent of Rights Entillemen1s avaaabte in their 
demataccount. 
The lnstructiOns for transfer of Rtghts ElltJtlements can be issued dUrfng the worl<lng hours of the depository 
participants. The detailed rules for trans1er of Rights Enntl.emoots ttvough ott -mark.et transfer shall be as specif~d by 
the NSDL and CDSL from time lo time. 
INVESTORS TO KINDLY llOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET 
RENUNCIATION/ OFF MARKET RENUNCIATION. AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE 
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MAOE BY THE PURCHASER OF RIGHTS ENTITlEMENTS ON OR 
BEFORE ISSUE CLOSING DATE THEN SUCH RJGHlS ENTITlEMENTS WILL GET LAPSED AND SHALL BE 

Disclaimer: Our Company is proposiilg, subject to receip1 of requisite approYals, marl<el cond~ioris and othef 
consldarations, to Issue Equity Shares on a rights basis and has filed a Lener of Offer vntll Stock &change i.e. BSE 
LJmited. The letter of Otter is available on tile website or Stock Exchange vlllefe me Equity Sl\ares are listed i.e. BSE 
Limited at www bseindia.com and the website of the RTA i.e. Bigshare Services Private Limited at 
\Wtw.blgshareonllne.com. Investors should note that ln~estmenl In equrty shares involves a high deqree ol nSk and ate 
requested lo refer to the Letter of Otter including the section ·Risk Factors" beginning on page 24 of the Letter ol Offer. 
This announcement has been prepared for pub~ca~on In Indra and may not be released In the United States. This 
annlJUllcemenl does not cons1illlte an otter of R19hts Equity Shares for sale in any jurisdiction, including the Unrted 
States, and any Rights Equity Shares described in this aooouncemem may not be offered or sold in tli9 United States 
absent reglstrabon ur\dertlle us Securmes Ac1ol1933, as amended, 0<anexemption lrom registration. There will be no 
public offering of Rights Equity Shares in the United States. 

---- ---- - ----
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