DIPNA PHARMACHEM LIMITED
CIN: L24100GJ2011PLC066400
Regd. Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School,
Makarba, Ahmedabad - 380 055
E-mail: dharachem99@yahoo.in

Date: 21st February, 2024
To,
BSE Limited,
P.]. Towers,
Dalal Street,
Mumbai - 400 001.

Dear Sir/ Madam,

Sub: Newspaper advertisement of extract of notice of opening of Rights Issue
Ref: Security Id: DPL / Code: 543594

Pursuant to Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and Regulation 84 of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018, the Company has given Newspaper Advertisement on 21st February, 2024 of
notice of opening of Rights Issue of Equity shares.

Kindly take the same on your record and oblige us.

Thanking You.

For, Dipna Pharmachem Limited

Digitally signed by KEYUR DIPAKKUMAR SHAH
KEYU DN: c=IN, postalCode=380015, st=GUJARAT, I=AHMEDABAD,
o=Per =8934,
1bf4; 1bed416
DI PAKK MAR 2694135221e8c310773425f,
pseudonym=893420220224190152008,
2.5.4.20=188741ccfd7bb118170305105¢905184ea281d940cca
‘email=DHARAC} 00.IN,
SHAH
Date: 2024.02.21 11:02:46 +05'30"
Keyur Shah

Managing Director
DIN: 03167258
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This advertisemant Is for Information purposas only and deas not censtilite an offer ar an invitation or a recommandation to purchase, ta hold or sall sesurities. This Is not an announeament or tha offer document. All caplialized tarms used herelm and not delinad hevaln shall have the
meaning assignad to them In the letier of offer datad 15ih February, 2024 the “Ledter of Offar™ or (“LOF”) fllad with the BSE Limitad (“BSE”) and submittad with the Sacurities and Exchanga Board of Indla (“SEBI™) for Information and dissamination.

DIPNA PHARMACHEM LIMITED

Our Company was originally incorporated as “Dipan Pharmachem Private Limited” underthe provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate [dentification Number U24100GJ2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelll. Subsequently, the nama of Company was changed to “Dipna Pharmachem Privata Limlted” and a fresh ceriificate of Incorporation was lssued by Reglstrar of Companles, Gujarat, Dadra and Nagar Havelll on March 28, 2012. After that, our Company was convaried from Private Limted to Public Limited
Company pursuant to a speclal resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as “Dipna Pharmachem Limited” anda fresh certificate of Incorporation was Issued by the Reglstrar of Companles, Ahmedabad dated May 25, 2022, For
further details, please referthe chapter titled “History and Gertain Gorporate Matters” beginning on page 79 of this Letter of Offer, The CIN of the Company is L241006GJ2011 PLGOG6400

Corporata kentification Number: | 241006G.12011PLCO66400

Ragistered Oflce: A/211, Siddhl Vinayak Comple, Near D AV School, Makarba, Ahmadabad - 380 055, Gujarat;
Contaed No.: +91-98980-66121; Emall: dharachem99¢@vyahoo.In; Website: www.dipnapharmachem.com;

Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director

26" FEBRUARY, 2024

* Fiigihée Equlty Shareholders are requested to ersore that renimalation through off-market transier fs completed In
Such a manner that the Rigtts Entifements ano creditad 1o the demat accour of ihe Renounceas on or prier 1o the
fssum Closing Dat,

# Our Board or 3 duly suthorized commities thersaf wit rave Ehe right fo axtend the fssue perfod as f may detarting
from tima fo ime but not xcesding 30 (irty) days from the fssue Opening Date (mlusive of tha Issee Opening
Date). Further, no withdrawal of Appiication shalt be permitted by any Appdcant after the Issue Closing Date.

I13SUE OF UPTO 1,26,67,500: FULLY PAID-UP EQUITY SHARES OF FAGE VALUE OF RS. 1000/~ EACH {"EQUITY
SHARES") OF DIPNA PHARMACHEN LIMITED ("DPL" OR “DIPNA” DR THE "COMPANY™ OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- FER EQUITY SHARE ("ISSLUE PRICE™), ABGREBATING UPTO RS. 12,96,75,000/-
QM A RIQHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF QUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOA EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, I.E. 12TH FEBRUARY, 2024 {THE "RECORD DATE").
THE ISSUE PRIGE I8 EQUAL TO FAGE VALLIE OF THE EQUITY SHARES. FR RIATHER DETRILS, PLEASE BEE THE
CHAPTER TITLED “TERMS DF THE ISSUE™ DN PAGE 145 OF THIS LETTEROF OFFERL

#Equily shares wihich are offered thyough the Hights issiie sro Maimim no. of shares Wil be fesired.

Simpie, Safe, Smartway of Application - Make use of 11

ASBA *Application Supported by Blocked Amouni (ASBA] Is a betiar way of applying to lssuss by

simply biacking the fund In the bank aczaust, imvesiors can avall the same. For lurther detalls
road soction on ASHA balow.

In accordance with SEBI circular, bearing refaranca number SEBYHO/GFD/DIL2/CIR/P/2020/1 3 dated January 22,
2020, bearing reforence numbsr SEBYHU/CFD/CIR/CAD/DIL/AG7/2020 datoed Aprl 21, 2020, SEBA circular bearing
reference number SEBYHOYCFYDIL2/CIR/F/2020/78 dated May &, 2020, and SEBI clrcular bearing reference rumber
SEBVHO/CAD/DIL1/CIR/F/20204136 dated July 24, 2020 (Collectively hersafter refered to as “SEBI Rights lssae
Circulars”) and SEBI circular SEBYCFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI clroular
CIR/CFD/DIL/1/2011 dated Aprl 29, 2011 and the SEBI circular, bearing referance number
SERVHO/CR/DIL2/GIR/P/202013 dated January 22, 2020 {Collectively hereafter referred to as “ASRA Circalars™),
all Invastors dazlring to make an Application In this Issue are mandatorily required to use the ASBA procass. Invastors
shauld castully read the provisions appiicebls to such Applications befere making their Appllcetion thraugh ASBA.

Pleass nots thet In accondance with the SEBI Rights lssue Clrculers, the cradit of Rights Entitlements and Allotment of
Rights Equity Shares shall ba made in damaterialisad form only. Accordingly, Eligia Equity Sharsholders halding
Equtty Shares In physical form as on Record Date and desirous of subacribing to Rights Equity Shares In this Issue are
advisad to furnishthe detalls of thelr demat aceount to the Reglstrar or our Gompany at lsast two working days prorto
the Issua Closing Date 1.e. 5* March, 2024, to enabla the cradit of their Rights Entilemeants In thelr respective damat
arcounts at least one day before the lssue Closing Dabe i.e. 6* March, 2024, To update respective email addresses/
mobile numbers In the records malmtalned by the Reglstrar or us Gompany, Ellgible Equity Shareholders should visk

www.bigsharepnline. com.

Eligible Equity Shareholdars, who hold Equity Shares in physical form as on Becord Date and who hava openad their
demet accounts after the Recond Date, shell adhene to procedure for perticipeting Inthis Issue mentioned on page 151
oftheLatter of Offar.

Prior tor the Issue Opaning Date, the Rights Entitisments of thosa Eligible Equity Shareholders, among othars, who hold
Equity Shares In physical farm, and whose demat accaunt detalis ans not avaliable with our Company or the Registrar,
shall be credited In a demat suspense escrow account opened by our Company namely IHPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (Account Number—1204370003016151)

Pleaza nota that if Eligible Equity Sharsholders holding Equity Shares in physical form as on Record Date heve not
provided the detalls of thelr demat accounts to our Company orto the Reglsirar, they are required ta provide thelr demat
accourtt detads o our Gomparryor the Registrar notlater than 2 {Fwo) working days priorto the kssue Closing Date, i.e.,
5" March, 2024 to snabla the credit of the Rights Entilements by way o transfer from the demat suspenss sscrow
arcountto thelr respeciive demat accounts af [east one day before the lssue Closing Date, Le., 6" March, 2024,
PROCEDURE FOR APPLICATION: In accordane with ASBA Clrculars, all investors desiring ta make an Appllcation in
this Issue are mandatorlly required to use the ASBA procass. Imvastors should carefully read the provisions applicabla
to such Applications befors making thelr Application through ASBA. For detalls, e “Procedize for Application
Ehmugh the ASBA Process” on page no. 143 of thiz Latter of Offer.

PROCEDURE FOR APPLICATION THROUH THE ASBA PROCESS: Imvestars deslring to maka an Application In this
issue through ASBA process, may submit the Application Form to the Designated Branch of the SCSBS or onliny/
electronle Application through the webske of the SCSBs (if made avallable by such SGSBs) for authorizing such
SCHBs o block Application Monay payable-on the Application in their respective ASBA Actounts.,

Inwvestors should ensure that they hive comoctly submitted the Application Form, or have otherwise provided an
authortzation to the SCSBs, via the electronlc mode, for blocking funds In the ASBA Account equivalent to the
Application Monay mentioned In tha Application Form, 2z the case may be, at the time of submisslon of tha
Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLMNG EQUITY SHARES IN PHYSICAL FORM:

Tha credit of Rights Entitioments and Allotment of Rights Equity Shares shall be made In demateriallzed form only.
Accordingly, Eliglble Equity Sharsholders holding Equity Sharas In physical form as on Record Data and deslrous of
subscribing fo Rights Equity Shares in this Issue are advissd to fumish the details of their demat accownt to the
Reglstrar ar our Company af least two working days prior 1o the Issue Closing Date L.e. 5™ March, 2024, 1o enable the
credit of thalr Rlghts Entilements In thelr respactive demat accounts atlaast one day bafore tha Issue Closing Date e,
6" March, 2024

Prior to the lssue Opening Date, the Rights Entitlements of those resident Bligible Equity Sharsholders, among others,
who hold Equity Shares In physlcal form, and whose demat account detalls are not avallable with our Company orthe
Raglstrar, shall be craditad In a demsat suspense escrow account opaned by our Comgany. Te update raspective emall
addressas’ moblle numnbers In the recards maintelned by the Repglstrar or us Company, Eligible Equity Shereholders
shoukd vistt www blgshareoniine.com.

ALLOTMENT OF THE RIGHTS EQUITY S3HAREE IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTR
EQUITY SHARES APFLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH QUR EQUITY SHARES ARE HELD BY 8UCH INVESTOR ON THE RECORD
DATE|#. MONDAY, FEEBRUARY 12, 2024.

DISPATCH OF THE ABRIDGED LETTER OF GFFER (“ALOF"} AND APPLICATION FORM: The Dispatch of the ALOF, the
Rights Entilement letter and Application Form for the Issue has been completed In elecironk: mode through emall on
16*February, 2024 and physlcally through registered post on 20° February, 2024 by the Reglstrarto the Issue.
CREDIT OF RIQHTS ENTITLEMENTS I DEMAT AGGOUNTS OF ELMAIBLE EQUITY SHAREHOLDERS:

The credtt of Rights Ertitements and Allotment of Equity Shares shall be made In dematerlalized form anly. Prior to the
lssua Opening Dats, our Comparty shall cradst the Rights Entiternants to (i) the demat accowts of the Eligible Equity
Shargholders holding the Equity Shares In dematerlalised form; and (1) a demat suspense escrow account (namely,
“DIPNA PHARMAGHEM LIMITED RIGHTS IS8UE SUSPENSE ESCROW DEMAT AGCOUNT") openad by our Company,
forthe Eligible Equity Sharehoiders which would comprise Rights Entitiements relating to {a) Equity Shares held inthe
account of the IEPF authority; or (b) the damat accounts of the Eligible Equity Sharaholder which are frozen or the
Equity Sharas which are fying In the unclaimed suspense account (Inciuding those pursuant to Regulation 38 of the
SEBI Listing Regulations) or datalls of which ara unavallable with our Gompany or with tha Registrar on the Racord
Dats; or () Equity Shares held by ERgible Equity Sharsholdars halding Equity Shares In physical form as on Recond
Date whare detalls of demat aceounts ara not provided by Higlble Equity Shareholders to our Gompany or Reglstrar; or
{d) ereci of the Rights Entitlements rebumed/reversed/faied; or (8) the ownership of the Equity Shares currentty undar
dispute, Including any court proceedings, If amy; or {f) nor-institutional equity sharehnlders In the United States.
Bligible Equity Shareholdars are recquested to provide relevant details (such az copies of seli-attesbed PAN and client
master sheet of demat account eti:., detalls/ records confirming the legal and beneficlal swnership of thedr respective
Equity Shares) to our Company orthe Regigtrar not kster than two workding days prior to the Isgue Cloging Date, i.e., by
5" March, 2024 to anable the credit of their Rights Entittermants by way of fransfer from the demat suspense sscrow
account to thelr damat account at lsast one day bsfore the [ssus Closing Date I, 8" March, 2024, to snable such
Eliglble Equity Shareholders to make an appilcation In this Issue, and this communication shall serva as an Inimation
to such Eligible Equity Sharsholdars Inthis regard. Such Eligibls Equity Shareholdars ans also requested ta anaurs that
thelrdermat account, detalls of which hava besn provided to our Company or the Registrar account bs active to facliitat
the aforemertioned transfer.

APPLICATIONS DN PLAIN PAPER UNDER ASBA PROCESS:

An Eligible Equity Shareholder in IndEa who is eligible to apply under the ABBA process may maks an Application to
subseribe to thls Issue on plain paper in case of non-recelpt of Application Form as detalled above. In such cases of
non-retaipt of the Application Form through e-mail or phygical delivery (where appicable} and the Bigible Equity
Shareholder not being In a posiion to abtain k from any other source may make an Applcation to subscribe to this
Issus on plain paper with the zame details as par tha Application Form that iz availabla on the websita of the Registrar,
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Applcation to the Designated Branch of
the SCSBs for authorizing such SCSBs to block Application Money Intha sakd bank aczount maintainad with the sama
5C5Bs. Applications an plain pepar will not be acespted from any Elgible Equity Sharsholder who has net provided en
Indian addrass or |z 2L1.5. Person or In tha Unkted States.

Pleaza note that the Bigible Equity Sharaholders who are making the Application on plain papar shall not be entitied to
renounce their Rights Entitlements and should not utilize the Application Farm for any purpose including remmciation
even lfitls recelved subsequently.

The application on plain paper, duly signed by the Eligihle Equity Sharehaolder, Including Joint holders, Inthe same order
andas per spacimen recorded with his bank, must reach the office of the Dezignated Branch of SCEBs before thelssue
Closing Date and should contaln the following particutars:

1. Nameof our Company, hedng Dipna Pharmachem Limited;

2. Name and address of tha Eliglble Equity Shareholder Including Joint holders {In tha same order and as per
specimen recarded with our Campany or the Depostiory);

Registered Follo Number/DP and Clent IDNo.;

Numnber of Equity Shares held as-on Record Dats;

Allotmant option—anly dematerialissd fom;

Mumber of Rights Equity Shares entitied to;

Number of Rights Equity Shares applled forwithin the Rights Entitlements;
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8. Number of additional Rights Equity Shares applied for, If ary;

9. Total number of Rlghts Equity Shares applied for;

10. Total Application Money pald atthe rate of Rs. 10.00/- per Rights Equity Share;

11. Detalls of the ASBA Account such as the account number; name, address and branch ofthe relevant SCSBs;

12. In case of nonresident Eligible Equity Shareholders maldng an application with an Indlan address, defalls of the
NRE/FGNR/NRQ Account such as the account number, name, address and branch of tha SC8Bs with which the
account ls maintainad;

13. Except for Applications on behalf of the Central or State Gevernment, the reskdents of Slkkim and the officlals
appolmted by the courts, PAN of the Ellgible Equity Sharsholder and for each Ellglble Equity Shareholdar In case of
|ointnames, Imespactiva of the total valus of the Rights Equity Shares applled for pursuant o this Issue;

14. Authortsation to the Designated Branch of the SCSBS to block an amount equivalent to the Application Money In
tha ASBA Account;

15. Signature of the Eliglble Equity Shareholder (In case of joimt holders, to appear Inthe same sequence and onder as
thay appear In the records of the SCSBs); and

16. Allsuch Eligible Equity Shareholders are deemned to have acceptad the following:

" We undlersiand that nelther the Rights Eniftfernerss nor the Rights Equily Shares have been, or wilf be, registered
imder the US Serurittes Aot of 1933, as amended (the “US Secinties Act™), or any United States stale sequrifies
laws, and may not be offered, sofd, resold or atherwisa transferred within the United Siates or io the fermitorfes or
possessions teraof (the “Liniled Stalss”), axcept pursusnt fo an axempdion from, of in a transaction not subject fo,
the registration requirsments of the US Securitias Act. f we imdsrstand the Rights Equity Shares refarred to in this
applicalion are being offerod and sold m offshore bansactions oulside the United Stafes in complignce with
Rogulation S untior the US Securitis Act ("Reguiation 5°) to existing shareholders located in prisdiclions whare
stieh offer end sefe of the Righils Equily Shares Is parmitiod tndor laws of stch iursdiclions.”

“I we undarstand thal the fssue is not, and tnder no circumstances is fo be consiruod as, an offering of any Rights
Equity Shares or Rights Entitioments for sale It the United Stales, or 83 a soffctatfon therein of an offer to buy any of
the saldt Rights Equity Shares or Rights Enfitiements in e United States. If we confirm that 1 any/ we are (a) notinthe
Unfted States and efigibie to subscrbe for the Righls Equily Shares under applicable secunities faws, (b) complying
with laws of furiscictions applicable to such person in connection with the Issve, and (o) undersiand that nelther the
Covmpany, ror the Registrar or any ather person acting on behalf of the Company will 2ccept subsariptions fren any
person, or the ageit of ary person, wio appears fo be, or who the Company, the Registrar or any other person acting
on behalf of the Company have reason fo belfeve is i1 ife United Stales or is putsids of intdfa and United States and
inaligibia 1o participate in this issee under the securities laws of their juristittion. ™
“if We will not offer, seff or otherwise transfar any of the Rights Equity Shares witvch may be acquired by us in any
Jisdiction or under any Cireurnsintes it which such offer or safe is nof suthorized or o ariy person fo whom i is
umiawiul to meke such offer; safe or invilation. if We satisly, and sach account for which If we are acting satislies, ()
af sulfabity standards for lvestors in nvestments of the lype subscribed for hereln Imposed by the Jurfsdicifon of
myfour resktence, and (b) is efigiie iv subscribe and Js subscribing for the Rights Eqully Shares and Rights
Entitfemenis In complance with appicable securities and offter laws of our furisefiction of residence.”

“ifwa hereby make the representations, warranties, acknowladgments and agresments sef forth in the section of the
Letterof Offer.”

“¥ Wo understand and agree that the Rights Entitferments and Rights Equily Shares may aot be revifered, rasold,
pledged or otherwise iransferred eacept in an offshore transaction in compliance with Reguiation 5, or oltherwise
pursiant to an exernpiion from, orn @ iransatdion not subfect v, the registration requdrements of the US Secunities
Act”

°lf We acknowledge that we, its affiges and olfiers wil rely upon the inith and acouvacy of the foregoing
repraseritations and agreements. ”

In cases wheara multipls Application Forms are submitiad for Applications partaining to Rights Entitiernents cradited to
tha same demat account or In demat suspense escrow account, Including cases where an Invastor submiis
Application Forms along with a plain paper Application, such Applications shall be Bableto ba rejectad.

Investors are requasted o strictly adhere to these Instructions. Fallure to do 50 could result in an appllcation balng
rejectad, with our Company and the Reglstrar not having any llabilty to tha Investor. The plain paper Appllcation format
will ba avallable on the website of the Registrar b www bigshareoniing. corm.

Owr Gomparry and the Registrar shallnot be responsible if the Applications are not uploadad by tha SCSB or funds ars
ot blockad in the Investors' ABA Accounts on or before i lswe Closing Date.

LAST DATE FOR APPLICATION:

The last date for submissian of the duly filled In the Application Form or a plaln paper Application Is 7 March, 2024,
l.e., Issue Closing Date. Qur Board or any commitiee thereof may extend the sald date for such perind as f may
determine from time to ims, sabject to 1ha Issue Perlod ant exceading 30 days from ik Issue Opaning Dala
{inclusive of the Issas Opening Date). i the Application Form Is not submitted with an SCSBs, uploadad with the
Stock Exchanges and the Application Money 1z not blocksd with the SCSBs on or bafore the Issue Closing Date or such
date a5 may be exdended by our Board or any commitbse theraof, the invitation i offer containad in this Letber of Offer
shall ba dasmed to have been declined and ow Board or any committes theeof shall be at iberty to disposs of the
Rights Equity Shares hereby offered, as pravided under the heading “Terms of the lssua - Basls of Alloiment” on
page 187 of Letter of Offer.

Pleasa note that on the Issue Clesing Date, Applications through ASBA pracess will be upleadad until 5.00 p.m. {indian
Standard Time) o such extended time a5 permitted by the Stock Exchanges. Please ansura that the Application Form
and necessary detalls are flled In. In place of Application number, investors can mention the reference number of the e-
mall recelved from Reglstrar Informing ahout thelr Rights Emtitlemnent or last elght dighs of the demat account.
Atternathvely, SG5Bs may mention their imtemal reference number In plage of application number.

PROCEDURE FOR REMUNGLATION OF RIGHTS ENTITLEMENTS:

The Imvestors may renounce the Rights Entitfements, credited to thelr respeciive demat accounts, elther in full or In
part (3) by using the secondary market platform of the Stock Exchanges; or (bj through an off-mariket transfer, during
tha Renunclation Parlod. The Imvastors should have the demat Rights Entitismants credited/lying In his/er own demat
account prior to the renunclation. Tha trades through On Market Ranunclation and Off Markat Renunclzion will be
sattied bytransferring the Rights Entitiermants through the deposhory mechanism.

Imvastors may be subject to adverss forelgn, state or local tax or legal consequences as a result of frading In the Rights
Entitiements. Investors who Imtend to trade In tha Rigits Entitlements should consult thelr t2x advisor or stock broler
regarding any coet, applicable toos, charges and expenses {including brokerage) thit miy be kwied for trading in
Rights Entitlements. Our Gompany accept no respansibility to bear or pay any cost, applicable tomss, charges and
expansss (Including brolearage), and such costs will be Incurred solety by the Imvestars.

Piaate nola that the Rights Entilements which are nalther resomsced nor tubseribed by the livesior o or
before the lssue Closing Dato shall lapsa and shall be extingulshed after the lssue Closing Date.

{u) On Marit Resopeistion

The Invastors may ranounca the Rights Entitlemants, creditad to thelr respective demat accounts by trading/selling
them on the secondary market platform of tha Stock Bechanges through a registered gtock broker in the same manner
a8 the existing Equity Shanes of our Comgsany.

In this regard, the Rights Entitlernents credibed to the respective demat accomnts of the Hligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEOMC420013 subject ta requistie approvals, Prior
to the Issue Opening Dats, our Company will vbiain the approval from the Steck Exchanges for trading of Rights
Entilements. No assurance can be gven regarding the active or sustained On Market Renunclation or the price at
which the Rights Entiiements will frade. The detalls for trading In Rights Entitiements will be as specified by the Stock
Exchanges fromtime totime.

The Rights Entilements are tradable in demateriallzed form only. The market lot for trading of Rights Entitemnents |5
one Rights Entitlamernt. The On Market Renunciation shall take place only during the Renunclation Perlod for On Markst
Renunclation, L.e., from 26" February, 2024 to 4" March, 2024 {both days Inclusive).

The Imvestors holding the Rights Entitlements who desire to sell thelr Rights Entitiements will kave to do so through
thalr ragistared stock brolers by quoting the ISIN INEOMG420013 and Indicating the detalls of the Rights Entitlaments
thay Intend to trada. The Investors can place order for sale of Rights Emtiisments only to tha extent of Rights
Entitiemnants avallabla In thelr damat account.

The On Markat Renunclation shall fake placa electronically on secondary market platform of BSE Limited undar
sutomatic order mabching mechanism and on 'T+ 2 nolling setiement bases, where T refors 1o-the date of trading. The
transactions will be seltlad on trade-for-trade basis. Upon exscution of the onder, the stockbroker will issue a contract
Nt in accondance with the recuirements of the Stock Exchanges.

{B) Off Narkof Benmncistion

The Invastors may renounce the Rights Entitieents, credited to their respective demat accounts by way of an off
market ransfar through & depository participant. The Rights Entitloments can be transferred in demateriglised form
only.

Eliglble Equity Sharshalders are requested to ensure that renunclation thraugh off-market transter Is comploted in
such a manner that the Rights Entilements are credtted to the demat account of the Renouncees on or prior to the
Issue Closing Date.

The investors holding the Rigits Entitiements who desire to fransfer thelr Rights Entitiements will have 1o do so
through thelr deposttory particlpamt by Issulng a delivery Instruciion slip quoting the ISIN INEGMG420013, the detalls
of tha buysr and the detalls of tha Rights Entftlemants they Intend 1o transfer. The buyar of tha Rights Entilemernts
{unlass aiready having givan a standing recelpt instruction) has to Issua a rcalpt Instruction slip to thalr dapository
participant. The Investors can fransfer Rights Entitlemart= only to the extent of Rights Entitlements. available in their
dernat account.

The instructions for transfor of Rights Entilements can be issued during the working howrs of the depository
participants. The detailed rulas for transfer of Rights Entitiermertts through off-market transfar shall be as specified by
the NSDL and CDSL fram time ba time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
RENUNCLATION/ OFF MARKET AENUMNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF ND APPLICATION IS MADE BY THE PURCHASER OF RUGHTS ENTITLEMENTS ON DR
BEFORE ISSUE CLOSING DATE THEN SUCH MQHTS ENTITLEMENTS WILL BET LAPSED AND SHALL BE

ISSUE CLOSES ON#
7" MARCH, 2024

EXTINGUISHED AFTER THE ISSUE CLORING DATE. NO RIGHTS EQUITY SHARES FOR S8UCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIBHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIEHT ENTITLEMENT
THAOUGH ON MARKET RENUNCIATION/ OFF MARKET RENUNCIATION, PLERSE REFER TO THE HEADENG TITLED
“PROCEDURE FOR APPLICATION THROLKH THE ASBA PROCERS™ ON PAGE 148 OF THE LETTER OF OFFER.
Linting and trading of the Egally Skares iv ba Issved pursvant fo iy Issos

Subject to reelpt of the Bsting and trading appravals, the Rights Equity Shares proposed to be Issued on a rights basls
shall be listed and admitted for frading on the Stock Exchanges. Unless otherwise permitted by the SEBI ICDR
Regulations, the Rights Equity Shares allotted pursuant to this Issue will be listed as scon as practicable and all steps
for completion of necossary formalities for listing and commencament of trading in the Rights Equity Shares will be
taken within such perlod prescribed under the SEBI ICDR Regulations. Qur Company has recelved In-principal
approval from BSE Limitad through latter bearing reference number LOD/RIGHT/AB/FIP/1109/2023-24 dated January
17, 2024, Our Company will apply to the Stock Exchange for final approvals for the llsting and trading of the Rights
Equity Sharas subsaquert to thalr Allotment. No assurance can be given regarding tha active or sustainad trading inthe
Rights Equity Shares or the price at which the Rights Equity Shares offered under this lssue will rade after the listing
thereaf.

For an appllcabie period, the trading of the Rights Equity Shares would be suspended under the applicable law. The
procass of corporte action for crediting the fully paid-up Rights Equity Shares t the Investors' demat accourts, mey
take such fime as Is customary or as prescribed under applicable law.

The existing Equity Shares are l|sted and traded on BSE Limibed {(Scripid: DPT and Scrip Code: 543584) under the ISIN:
INEOMC420013. The Rights Equity Sharas shall be credibed ta a temporary ISIN which will be frozen until the necalpt of
the final listing/ frading approwals from the Steck Exchange. Upen recelpt of such Bsting and trading approvals, the
Rights Equity $hares shall be deblted from such temporary ISIN and credited to the new ISIN for the Rights Equity
Shares and thereafter be avallable for trading and the tempaorary ISIN shall be parmanently deactivated In the
dapostory systam of COSL and NSDL.

The listing and trading of the Rights Equity Shares Issued pursuant o this Issue shall be hased on the curment
requlatory framework than applicabla. Accordingly, any ehanga In the regulatory regime would affect the listing and
trading schedule.

In gase our Gompany falls tn obdaln listing or frading permission from the Stock Exchanges, we shall refund through
veriflable means/mblock the raspective ASBA Accounts, the amtirs monles racelved/blockad within seven days of
recelpt of Imimation from the Stock Exchanges, rejecting the application for Bsting of the Rights Equity Sharas, and if
any such monay Is not refunded/ unblockad within elght days after our Company bacomes lizble to repay It, our
Company and avery diractorof our Company who is an officer-in-defaskt shall, on and from the epiry of the eighth day,
b jointly and severally liabe to repay that money with interest at rates prescribed under applicable law.
DISCLAIMER CLAUSE OF SEBI

Tha presant Issus balng of less than Rs. 5,000 Lakhs, our Gompany shall submit the copy of tha Letter of Offer with
SEBI for Information and dissamination on the websita of SEBI for Informative purposes as a gesture of good
QOVemance.

SCLAIMER CLAYSE OF BRE (DESIBHATED STOCK EXCHANRE):

As required, acopy of the Letber of Otfer has been submitted to the BSE Limted. The Disclalmer Clause as Imimated by
BSE Limltedto us, post scruting ofthe Letter of OfferIs set out below:

BSE Limited (*the Exchange®) has given vide its lethor dated 17® January, 2024, permission to this Companty o use the
Bxchange's name in this Letber of Offer &5 the stock exchangs on which this Company's securities are proposed to be
Rsted, The Exchange has scrutinized this Ledter of Offer for is limibed Internal purpose of declding on the matter of
granting the aicresald permission ta this Company. The Exchange doas not In any manner:

1. Warrant, cerlify orendorse the correctness or complebaness of any of the conants of thés Lether of Offer; or

2. Warant that this Gompany's securities will b listed or will continue to ba listed on the Exchange; or

3. Take any respansEdity for tha financial or other soundness of this Company, Its promoters, s managemant or amy
schame or projact of this Company;

and ltshould not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
BExchange. Every parson who daslres to apply for or otherwisa acquires any securitias of this Company may do so
pursuant to Independant Inquiry, Investigation and analysls and shall not have any claim agalnst the Exchange
whatsoever by reason of any loss which may be suffered by such person consaquent to or in connection with such
subsecription/acquisition whether by reason of anything stated or omitted i be stated hersin or for ary other reason
whatsoever:

D{SPATCH AND AVAILABILITY DF ISSUE MATERIALS:

Our Company will sand/ dispatch at least three days before tha Issua Opening Date, the Abridged Lettar of Offes, the
Rights Entitiemant Letter, Application Form and other Izsua material {"lssue Materdals™) only to the Eligible Eguity
Sharsholdars who have provided an Indlan address to our Company and who are located In jurisdictions whers the
uffer and sale of the Rights Entiterment or Rights Equity Shares is permited under kaws of such jurisdiction and doos
nat result in and may not be construed as, a public offering in such risdictions. In case the Eligible Bquity
Shanaholdars have provided thelr valld ¢-mall addrass, the Issue Materials will b sent anly ta their valld e-mall address
and In case the Blgible Equity Sharahalders have not provided thelr e-mall address, then the [ssue Materials will be
dispatched, on a reasanabie effart basls, ta the indlan addresses provided by them.

Further, this Letter of Offer will be provided by the Reglstrar on behalf of cur Company to the Bligible Bquity
Shansholdars who heva provided thelr Indlan addresses to our Company and wha make a request In this regand, in
case the Elighble Equity Shareholders have provided thelr valld e-mall address, the Letter of Offer will be sent only to
thelr valld e-mall address and In case the Eligible Equity Shareholders have not provided thelr e-mull address, then the
Letter of Offer will be dispatchad, on a reasonable effort basls, to the Indlan addressas providad by tham.

Imvestors can access this Letter of Dffer, the Abridged Letter of Gffer and the Applcation Form (provided that the
Elighle Equity Sharehokder Is elighle to subscribe forthe Rights Equity Shares under applicabie securities kws) on the
wabsttes of:

|. Qur Gompany at;

1. The Asglstrar at winw.bigshreonline.com;;

Eligible Equity Shareholders who have not recsived the CAF mey apply, alang with the requisite application money, by
using the CAF available on the websibes abowe, or on plain paper, with the same details a5 perthe CAF availabla online.
Eligible Equity Shareholders can obtain the details of their respective Rights Entitemants from the website of the
Registrar by entering thelr D ID and CBent ID or Folio Numbor (in case of Bigible Equity Sharaboldars holding Ecquity
Shares in physical form) and PAN. The linkfor the same shall also be availabla on the website of our Company.

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided theirIndian address theough other medns, as may ba-feasible.

BANKER TO THEISSUE AND REFUMND BANK: KOTAK MAHINDRA LINITED

WONITORING AGENCY: NOTAPPLICABLE

FOA RISK FACTORS AND OTHER DETAILS, KIMDLY REFER T0 THE LETTER OF OFFER AND ALOF.

UTHER IMPORTANT LINKS AND HELPLINE:

Tha lrvesinrs can visH follswing links for the below-mentiossd purposss:

Frequently Askad Questions (FAQs) and onlina/ slectronic dedlcated Investor helpdask for guldanea on the Application
procass and resolution of difficulies faced by the Investors will ba avallabla on the webslts of the Registrar
(wwyw blgshampnling.com). Further, helpline numbsr provided by the Reglstrar for guidanca on the Application
procass and resolution of difficutties is -+ 91 022-6263-8200.

Submisslon of self-attested PAN, cllent master sheat and damat account defalls by non-reskdent Ellglbla Equity
Sharsholdars: fightzlesauc@bigsharsonling.com

@

REGISTRAR TO THE ISSUE

Bigshare Services Privain Limlied

Pinnaclke Business Park, Office No S6-2, Gth, Mahakall Gaves Rd, Next To Ahura Centre, Andherd
East, Mumbai, Maharashira 400093

Tel: 022 — 6263 8200, Emalk rghtsissuegbigshareoniing.com,

Wabstia: www.bigsharsonling.com

Gontact Parsor: Mr.Jiby John,

SEB| Aegistration Na: INROODOD13B5

BANKER TO AN ISSUE
KatakMahindra bask
Kaotak Mahindra bank, drive In branch, Ahmedabad, Gularat, 380054
@ kotak | TolNo: 8505387948
IR o oorkat Parson: Karan mallk
E-malt Karan.mallkgeotak com
For, Dipna Pharmachem Limited
w.
Date: 151h February, 2024 Kaywr Dipakimmar Shah
Placs: Ahmedabad Managing Director

Disclalmer: Our Company Is proposing, subject to recalpt of requisite approvals, market conditions and other
congiderations, 1o issue Equity Sharss on a rights basis and has filed a Letter of Offer with Stock Exchange i.0. BSE
Limited. The Letter of Offer Is avallable on the website of Stock Exchange where the Equity Shares are listed |.e. BSE
Limited at wwwbssindia.com and the website of te RATA ie. Bigshars Services Private Limited af
www.blgshareonline.com. Investors shoulkd note that Investment In equity shares Involves a high degres of riskcand are
requestad to refer to the Latter of Offer Including the saction “Risk Factors” baginning on paga 24 of the Letter of Offar.
Thig announcement has bean prepared for publication In Indie and may not be released In the Unlied States. This
announcement does not constituta an offer of Rights Equity Sharas for sala In any Jurizdiction, Inchding tha Unked
Statas, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States
ahsent registration under the US Securiles Act of 1933, as amended, oran exemption from reglstration. Thene will be no
public offering of Rights Equity Shares in the United States.




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

WEDNESDAY, FEBRUARY 21, 2024

This adverlisement is for information purposes only and does not conslitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer daled 15th February, 2024 the “Letter of Offer” or ("LOF”) filed with the BSE Limited ("BSE") and submitted wilh the Securities and Exchange Board of India (“SEBI”) for information and dissemination.

DIPNA PHARMACHEM LIMITED

Our Gompany was orginally incorporated as “Dipan Pharmachem Private Limited” under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U241 00GJ2011PTCOB6400 issusd by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to "Dipna Pharmachem Private Limited” and a fresh certificate of incorporation was issued by Repisirar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our GCompany was converted from Private Limited to Public Limited
Company pursuantto a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as “Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022, For
further details, please refer the chapter titled *History and Certain Corporate Matters” beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011 PLCOG6G6400

Corporale Identification Number: L2£100GJ2011PLCOGG400

Registered Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat;
Contact No.: +91-98980-66121; Email; dharachem®%@yahoo.in; Website: www.dipnapharmachem.com;

Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024 ‘

* Ehigribie Equity Shareholders are requesfed to ansure fhal renuncialion Hirawgh off-marked iransfer is compiefed in
such a manner that the Rights Entitlerments are credited to the demal account of bhe Renowncees on or prior fo the
Iszue Closing Dale.

# Our Board or 3 duly authonzed commirtes thereol wil have the nght fo axtend tha (550e pariod a5 it may determing
from time to trme it not exceeding 30 (Birty) days from the Issoe Opeing Date (inclusive of the 1ssue Opeming
Date). Furtfeer, no withdrawal of Applicalion shall be permitfed Dy amy Appiicand after the Isswe Clozsing Dale.

ISSUE OF UPTD 1,29,67,500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF R5. 10.00,- EACH ("EQUITY
SHARES™) OF DIPMA PHARMACHEM LIMITED (“DPL" OR “DIPNA" OR THE “COMPANY" OR THE “ISSUER™) FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING UPTO RS, 12,96,75,000/-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, LE. 12TH FEBRUARY, 2024 (THE “"RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTERTITLED “TERMS OF THEISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

WEGuly shares winch arg offered throwgh e nghts 5swe dre Maximum o, of shares will be isseed,

simple, Safe, Smanl way of Application - Make wse af it!!!
*Application Supported by Blocked Amount (ASBA) is a betler way of applying o issues by

ASBA

simply Blocking the fund in the bank account, investors can avail ihe same. For furlher delails
réad section on ASBA below.

In accordance with SEB! circular, bearing referance number SEBVHOVCFOVDHLE TIR/F/ 2020013 dated January 22,
2020, bearing reference number SEBHOTFDVCIR/CFIVDILAGY 2020 dated April 21, 2020, SEB| circular bearing
raference number SEBIHO/CFDYDILZ/CIR/P2020/78 dated May 6, 2020, and SEBI circular baaring reference number
SEBIHOCFD/DILTCIRF2020136 dated July 24, 2020 (Caollectively hereafter referred to as "SEBI Righis lssue
Circulars™) and SEBI circular SEBICFD/DIL/ASBAM/2009/3012 dated Decemnber 30, 2009, SEBI circular
CIR/CFD/DILA/2011 dated April 29, 2011 and the SEBI circular, bearing reference number
SEBVHOCFD/DILZ/CIRF20201 3 dated January 22, 2020 (Callectively hareafter referred to as "ASBA Circulars”),
all Investors desiing to make an Application in this Issue are mandatodily required 1 uss the ASBA process. Investors
should carsfully read the provisions applicable to such Applications bafore making their Application through ASBA.
Please noda that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotmen of
Rights Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding
Equity Shares in physical form as on Becord Date and desirous of subscribing to Rights Equity Shares in this issue are
advisad to furnish the datails of their demat account to the Registrar or our Company at least two working days prior to
the Issue Ciesing Date ie. 57 March, 2024, to enable the credit of their Rights Entitlernents in their respective demat
accounts at least one day befora the Issee Closing Date i.e. 6" March, 2024. To update rezpactive email addresses’
mobie numbers in the recosds maintainad by the Registrar ar us Company, Eligible Equity Shareholders should visit
W, Dagshareoniing. com.

Eligible Equity Sharehaidars, who hold Equity Shares in physical form as on Record Date and whio have opened their
damat accounts after the Record Date, shall adhera 1o procedere for participating in this Issu mentioned on page 151
ofthe Latter of Offer.

Prior o the lssue Opaning Date, tha Rights Entitements of thosa Eligible Equty Shareholders, among others, who hold
Equity Shares in physical form, and whosa demat account details are not available with our Company or the Ragistrar,
shall be credited in 2 demat suspense escrow account openad by owr Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (Account Number— 1 204370003016151)

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Racord Date have not
peovided the details of thalr demat accounts to our Company or to tha Registrar, they are required to provide their demat
account details to our Company or the Registrar not later than 2 {Two) working days prior o the |ssue Closing Date, ig.,
5"March, 2024 to enable the credit of the Rights Entitlemants by way of ransier from the damat suspensa ascrow
account to their respective demat accounts at least one day before the Issue Closing Date, i.e., 6" March, 2024,
PROCEDURE FOR APPLICATION: In accordance with ASBA Circulars, all Investors desinng to make an Apphcation in
this 1=sue are mandatorily raquired to use the ASBA process, Investors should carefully read the provisions apphcable
10 such Applications before making their Application theowgh ASBA. For defails, see “Procedire for Applicaion
throungt the ASEA Frocess” on page no. 149 of this Lettar of Offer

FROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
tssue through ASBA process, may submit the Appéication Form 1o the Designated Branch of the SC5Bs ar anling/
glectronic Application throwgh the website of the SC5Bs (if made available by such 5CEEBs) for authorizing such
SCEBs to block Application Monay payabia onthe Application intheér respactive ASBA Accounts.

Irvestors should enswrg that thay have cormactly submitted the Application Form, or have otherwise provided an
authorization to the SCSBs, via the electronic mode, for blocking funds in the ASBA Account eguivalent to the
Applicaton Money memntioned in the Applcation Form, as the casa may be, at the bima o submission ol the
Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:

The credit of Rights Enitlemeants and Allotment of Righis Equity Shares shall be made in dematenalised form only.
Accordingly, Eligibée Equity Sharehabdars halding Equity Shares in physical form as on Becord Date and desirous of
subscribing to Rights Equity Shares in this [ssue are advised to furnish the details of their demal account 1o the
Reqgistrar or our Company at least two working days prior to the |ssue Closing Date [.e. 8% March, 2024, to enable the
cradit of their Rights Entitiemeants in their respective demat accounts at kleast one day before the 1ssue Closing Date i.e
6" March, 2024.

Prior to the Issue Opening Date, the Rights Entitkments of those resident Eligibla Equity Shareholders, amaong others,
wihg hobd Eguity Shares in physical form, and whose gemat account details are not avaiable with gur Company or the
Ragistrar, shall be cradited in a demat suspense ascrow accaunt opened by our Company, To updata respactive amail
addresses’ mobile numbers in the records maintained by the Registrar or us Company, Eligibls Equity Shareholders
should visit www. bigshareonling.com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE GAN BE ALLOTTED DNLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR DN THE RECORD
DATE i.e. MONDAY, FEEBRUARY 12, 2024.

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALDF™) AND APPLICATION FORM: The Dispatch of the ALOF the
Rights Entitlerment letler and Application Form for the 1ss5ue has been compiated in electronic mode through email on
16" February, 2024 and physically through registered poston 207 Fabruary, 2024 by the Registraro the Issue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHODLDERS:

The credit of Rights Entitlements and ABotment of Equity Shares shall e made in dematerialized foem only. Prior to the
Issue Opening Date, our Company shall credit the Rights Enfitlemants 1o (i) the demat accounts of the Eligiba Equiy
Shareholders halding the Equity Shares in dermateriaised form; and (8) a demat suspense escrow account (namely,
‘DIPNA PHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT ) opened by our Company,
far the Elgible Equity Shareholders which would comprise Rights Entittemends relating o (a) Equity Shares held in the
account of the [EPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozan or the
Equity Shares which are lving in the unclaimed suspense account (including thoss pursuant to Reguiation 39 of the
SEBI Listing Fegulations) or details of which are unavailable with our Compamy or with the Registrar on the Record
[xate; or (¢} Equity Shares hedd by Elsgible Equity Shareholders holding Equity Shares in physical form as on Record
[rate where details of demat accounts are not provided by Eligible Equsty Shareholders 1o our Company or Registrar; or
(d) credit of the Rights Entitlemants returmad/meversad faibed; or (8] the owmarship of the Equity Shames curmently under
despute, mcluding any court proceadings, if any; or () non-institutional equity shareholders in the United States
Eligible Equity Shareholders are requested fo provide relevant details (such as copies of seif-attested PAN and clent
master sheet of damat account elc., details/ racords confirming the legal and benaticial ownership of thalr raspactve
Equity Shares) 1o our Company or the Regisirar not labar than teo working days prior to the Issue Chosing Date, ie., by
5 March, 2024 to enabla the credit of their Rights Entitlemants by way of transfer from the demat suspanse ascrow
account to their demat account at least one day before the |ssue Closing Date i.e. 6" March, 2024, to enable such
Eligible Equity Shareholders to make an application in this Issus, and this communication shall serve as an intimation
{0 swch Eligeble Equify Sharehabdars inthis regard. Such Eligible Equity Shareholders are also requasted ta ensura that
their dernat account, details of which have been provided to our Comgany or the Registrar account is activa to facilitate
1he aforementignad Iranster

APPLICATIONS ON PLAIN FAPER UNDER ASBA PROCESS:

An Eligitle Equity Shareholder in India wha i5 eligible 1o apply under the ASBA process may make an Application to
subscribe to this Issue on plain paper in casz2 of non-reczipt of Spplication Form as defailed above. In such cases of
non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligibée Equity
Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this
Issue on plain paper with the same details as parthe Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Equity Sharehalder shall subimit the plain paper Application to the Designated Branch of
the SC5Bs for authorizing such SC5Bs to block Application Maney in the said bank account maintained with the same
SC5Bs. Applications on plain paper will not be accepted from any Eligitble Equity Shaseholder who has not provided an
Indian address oris a U5, Parson or inthe United States.

Please note that the Eligible Equity Sharehalders who are making the Application on plain paper shall not be entitied to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation
even if it is received subseguanthy.

The appdication om plain paper, duly sioned by the Eligible Equity Shareholder, incieding joint holders, in the same order
and as per specimen recorded with his bank, must reachthe office of the Designated Branch of SC5Es befora the lssue
Closing Date and should contain the fallowing particulars:

1. Nameof our Company, being Dipna Pharmacherm Limited;

2. Mame and zddress of the Eligibka Equity Shareholder incheding joint holders {in the same order and as per
spacimen recorded with our Comgany or the Depaository);

Reqistared Folio Mumbar/DP and Glient D No.;

Number of Equity Shares held as on Record Dale;

Allgiment oplion - only dematerialised form:;

Number of Rights Equity Shares entitled fo;

Number of Rights Equity Shares applied for within the Rights Entitlemants;
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LAST DATE FOR MARKET RENUNCIATION*

4" MARCH, 2024

8. Murnber of additional Rights Equity Shanes applied for, if amy;

9. Tatal number of Rights Equity Shares applisd for

10. Total Application Money paid atthe rate of Rs. 10.00/- per Rights Equity Share;

11. Details ofthe ASBA Account such as the account number, name, address and branch of the relevant SCSBs;

12. In case of non-resident Elgible Equity Sharehodders making an application with an Indian address, details of the
MNREFCNR/MRD Account such as the account number, name, address and branch of the SC5Bs with which the
account is maintained;

13. Excepl for Applications on behalf of the Central or State Govarnmant, the ressdents of Sikkim and the officials
appointed by the courts, PAN of the Elgible Equity Sharehobter and for each Eligible Equity Shareholder in case of
joint names, irrespective of the total value of the Rights Equity Shares applied for pursuant ko this issue;

14, Authorsation fo the Designated Branch of the SC5B5 to block an amount equivalant to the Application Money in
the ASBA Account;

15. Signature of the Eligibde Equity Sharehobder (n case of joint hodders, io appear in the same sequence and order as
they appearin the records of the SCSBs); and

16. Allsuch Eligible Equity Sharaholders are deemed to have acceptad the following:

"I We inderstand that maither the Rights Entitlaments mar fa Rights Equity Shares have bean, or wil be, registanad

under te US Secunties Act of 1933, as amended (the "US Securities Act”), or any United Slates slale secunilies

Izws, and may not be offersd, sold, resold or affherwise fransfarred within Ihe United Slales or to Bhe fermlones or

possessions thereof (the “United States”), exceps pursuant fo am exemption from, or in a fransachion nof subject fo,

the regisfralion requirements of e US Secunties Act. I we undersiand the Rights Equity Shares referred fo i fhis
applicalion are being offersd and sold in offshore ransactions oulside the United Sfates dn compliance with

Regulation 5 under fhe (S Seconties Act MRequiaiion 5] o existing sharaholders focated i furisdichions wihara

suchoffer amd sale of the Rights Equity Shares s permitfed under faws of such junsaiciions. ™

I we understand that the Izswe is nel, and imnaer me circwmstances s fo be consfrved az, an offering of any Rights
Equily Shares or Rights Enbitfernents for sale in the United Sfales, or a5  solcifalion therein of an olfer to buy any of
tha sald Rights Equity Shares or figits Entitlements in the United States. I we confinm thatl | am)/ we are (@) notin the
United Sfates anad eligibie o subscrbe for the Rights Equity Shares under aopiicaliie secaniies laws, (D) compling
willt laws of iansdiciions appiicalie to such persoi i commachon with e fssue. and o) undersiand thal neither e
Company, nor the Registrar ar any othar person acting an bafaif of the Company will accept subscripfions fram any
person, or the agent of any person, who sppears i be, orwho the Company, the Regisirar or any oiher person aciing
an befal of the Company have reason to believe is in the United Sfates or & owlside of indva amd United Sfates and
inedicite o pariicipate i this 155 unoler the securties faws of their unsdiction. "

I We will not offer. seil or otherwiss transfer any of the Rights Equity Shares which may be acquired by us in any
jurizdichion or Under any circlmstances i1 wiich such offer or sale is nof auihonzed or fo any pevson o whom it is
Lnizwid to make such oifer, sale orimataliion. If We satishy, and each account for wiich I we are acting satishies, {a)
all suitabiliry sfandards for imvestors in investments of the fpe subscribed for herein imposed by the furisaiction of
myfour resigence, and (D) iz eligible to subscribe and iz subscnbivg for the Rights Equity Shares and Rights
Entiflevments m covmphance with apphcalis securifies and offer laws of our lursdichon of residence. ™
“Wiwe hereby make the represeniations, warranies, acknowledgments and agreements st forth in Hhe section of ihe
L etter of Offer ™

"I We undersfand and agree Hhat fhe Rights Eniiflements and Righfs Equity Shares may nof be repffered, resold,
pledged or otferwise transferred exced in an offshore ransaction i compiance with Reguiation 5, or oherwise
pursyamt fo an exemplion fram, grin a transachion nof subiect fo, the registralion reguirements of fhe US Secunties
Act”

I We acknowledge that we, ifs affiiafes and ofhers will rely wpon the fruth and accuracy of the foregoing
represelaiions and agreements.”

In cases whers multiple AppScation Forms are submitted for Applications pertaming to Rights Entiflements credited fo
the same demat account or in demal SUSpENSe eScrow account, moluding cases whara an Invesior submits
Application Forms alang with a plain paper Application, such Appéications shall be liable fo be rejecied.

Imvistors arg requested to strictly adhere to these mstructions. Fadere to do so could result in an application being
rejected, with our Company and the Registrar not having any lizbility to the Investor. The plain paper &pplication format
will be available on the website of the Ragistrar al www, bigshareonling com.

Dur Compamy and the Registrar shall not be responsible if the Applications are not uphoaded by the SCSB or funds are

not blockad inthe Investors' ASBA Accounts on ar befara the Issuee Closing Date

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or a plain paper Application is 7° March, 2024,

i.g., Issue Closing Date. Our Board ar any commaties theraof may exiend the sakd date for sech period as it may

determing Trom tme 1o time, subject to the Issue Period nol exceeding 30 days from the Issue Dpening Date

{inclusive of the Issue Opening Date). if the Application Form i not submitted with an SCEBs, vpleaded with the

Sfock Exchanges and the Application Monay i not blackad with the SC58s on or before the Issue Closing Date or such

date as may be extended by owr Board or any committes thereof, the invitation 1o offer contained in this Letter of Offer

shall be deemed 1o have been declined and our Board or any committee thereof shall be at iberty to dispose of the

Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basis of Allotmeni™ on

page 167 of Latter of Offer

Pizase nota that on the Issue Closing Date, Applications through ASBA process will be uploaded untd 5.00 p.m, {Indian

Standard Time) or such extended tima as parmitted by tha Stock Exchanges, Please ensure that the Applcation Farm

and necessary details arefilled in. In place of Application number, Investors can menfion the reference number of the e-

madl receved from Registrar informing about thair Rights Entitlement or lasl eight digits of the demal account,

Afternatively, 30585 may mention theirindernal reference number in place of application number,

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may rencunces the Rights Entitlements, credited to their respective demat accowsnts, either in full or in

part {a) by using the secondary market platform of the Stock Exchanges; or (B through an off-market transfes, during

the Renunciation Period. The Investors should have the demat Rights Entitlements cradited,Tying in his/er own damat
account prior to the renunciation. The trades through On Market Renunciation asd O Markel Renunciation will be
sarthad by transferning the Rights Entilaments through the depository mechanism

Investors may be subject toadwerse lareign, slate ar local fax or kgal conseguences 35 a result of rading in the Flighls

Entitternents. Investors who intend to trade in the Rights Entitlemnants should consult thedr tax advisar or stock broker

regardimg any cost, appiicable faxes, charges and expenses (including brokarage) that may be lewied for trading in

Rights Entitiernents, Jur Company accept no responsibility to bear or pay any cost, applicable taxes, charges and

expenses (including brokerage], and siech costs will be incurred sobely by the Invesiors.

Please note that the Rights Entillements which are neither renounced nor subscribed by the Investors on or

belore the Iszue Clesing Date shall lapse and shall be extinguished after the Issue Closing Date.

(&) On Market Renunciation

The Investors may renounce the Rights Entitlements, cradited to their respective demat accounts by frading/salling
them on the secondary market platform of the Stock Exchanges through a registered stock broker inthe same manner
a5 the existing Eguty Shares of our Comgany.

In thiz regard, the Rights Entilements credited to the respective demat accounts of the Eligibke Equity Shareholders

ghall be admitted for frading on the Stock Exchanges under [SIN INEDMC420013 subject to requisite approvals. Prior

to the Issue Opening Date, our Comgpany will obtain the approval from the Stock Exchangas for trading of Rights

Entilements. Mo assurance can be given regarding the active or sustzined On Market Renunciation or the price at

which the Rights Entitlerments will trade. The details for trading in Rights Entitlements will be as specified by the Stock

Exchanges from tima fo tima,

The Rights Entitherments ane tradahle in dematerialized form onty, The marke? kot fior trading of Righis Entitements is

one Rights Enfitlernent. The On Market Renunciation shall take place only during the Renunciation Period far On Market

Renunciation, i.e., from 26" February, 2024 to 4" March, 2024 (both days inclusive).

The Investors holding the Rights Entitlements who desire to sell their Rights Entitlements will have fo do so through

their registered stock brokers by quoting the 151N INEOMC4 20013 and indicating the details of the Rights Entitiements

thay intend to trade. The Investors can place order for sale of Rights Entitlemants only to the extent of Rights

Entilements available in their demat account.

The On Market Renunciztion zhall take place electronically on secondary market platform of BSE Limdted wnder

automatic order matching mechanism and on T+ 2 rofling setilemant basas, where T refers fo the date of frading. The

transactions will be setled on trade-for-trade basis. Upon execution of the order, the stockbroker will issue a cantract
note inaccordance with the requirements of the Stock Exchanges.

i) Off Marke! Renunciation

The Imvestors may renounce the Rights Entitternents, credited to their respective demat accounts by way of an off
market transfer through a depasitory participant. The Rights Entitlements can be transferrad in dematerialised form
only.

Eligiire Equity Sharehodders are requesied to ensura that renunciation through off-market transfer is completed in

such @ manner that the Rights Entiflemants are crediad 1o the demat account of the Renbuncees on or paor (o he

Isgue Closing Date.

The Investors holding the Rights Entiternents who desire to transfer their Rights Entitlemants will have 1o do 50

throwgh their depository parficipant by issuing a delivery instruction slip quating the ISIN INEQMC42:0013, the details

of the buyer and the details of the Righls Entifements they intend to franstar. The buyer of the Rights Entitlements

{unlass alraady having given a standing racespt instruction) has to issee a recelpt instruction shp to their depository

parficipant. The Investars can transfer Rights Entilerments anly to the extant of Righis Entitlements available in their

demat accoun

The instructions for transfer of Rights Entitlements can be isswed during the working howrs of the depository

participants, The detailed rulas for ranster of Rights Entitlaments through off-market ransfer shall be as spacified by

the NSDL and COSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET

RENUNCIATION, OFF MARKET RENUNCIATION, AN APPLIGATION HAS TO BE MADE FOR SUBSCRIBING THE

RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR

BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE

ISSUE CLOSES ON#
| 7" MARCH, 2024

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURGHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREMOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION, OFF MARKET RENUMNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" OM PAGE 149 0F THELETTER OF OFFER.
Listing and frading of ihe Equity Shares to be issued porsuant to this Issue

Subject to receipt of the listing and trading approvals, the Rights Equity Shares proposed to be issuad on a rights basis
shall be listed and admitted for frading on the Stock Exchanges. Unless otherwise permitted by the SEEBI ICOR
Regulations, the Rights Equity Shares allotted pursaant to this 1ssue will be listed as soon a8 praciicable and all steps
for completion of necessary formalities for listing and commencement of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Requlations. Qur Company has received in-principal
approval from BSE Limited through letter bearing reference nurmber LOD/RIGHT/ABFIRA 109/2023-24 dated January
17, 2024, Dur Company will apphy to the Stock Exchange for final approvals for the listing and trading of the Rights
Equity Shares subsequent to their Allotment. No asswrance can be given regarding the active ar sustained trading imthe
Rights Equity Shares or the price at which the Rights Equity Shares ollared under this ssue will trade after the listing
thereof.

For an applicable period, the trading of the Rights Equity Shares would be suspended under the appiicabla kaw. The
process of corporate action for craditing the fully paid-up Rights Equity Sharas to the Investors’ demat accounts, may
take such tima a5 is customary of as prescribed undear applicable law

The existing Equity Shares are Ested and traded on BSE Limited (Scrip Id: DPT and Scrip Code; 543594} under the 15EM:
[MEOMCA20013. The Rights Equity Shares shall be cradited 1o a temparary 151N which will be frozen until the recaipt of
the final listing' trading approvals from the Stock Exchange. Lpon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary 151N and credited to the naw ISIN for the Rights Equity
Shares and therealler be avasable for trading and the tempoarary ISIN shall be parmanenthy deactivated in the
depository syvstemof COSL and NSOL.

The Esting and tradimg of the Rights Equity Sharas issued pursuant to this Issee shall be based on the current
reguiatory framework then applicable. Accordingly, any change i the reguiatory regime would affact the listing and
trading schedule.

In case our Company fails to obtasn lising or trading permission frorm the Stock Exchangas, we shall refend through
varfiable means/unblock the respective ASBA Accounts, the antire monies received/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and if
any such money 15 not refundad’ unblocked within eight days after our Company becomas liable 1o repay it, our
Company and every director of our Company whoa is an officer-in-default shall, on and from the expéiry of the gighth day,
be jointly and severally liable to repay that maney with interest at rates prescribed under appicable faw.

DISCLAIMER CLAUSE OF SEBI

The present [szue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letier of Oifer with
SEB for information and dissemination on the website of SEBI for informative purposes as a gesture of good
(O¥Ermance,

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, 3 copy of the Letter of Offer has bean submittad to the BSE Limited. The Disclaimar Clause as intimatad by
BSE Limited to us, post soriiny of the Lester of Offer is setout below:

BSE Limited (*the Exchange®) has given vide its letter dated 17* January, 2024, permission to this Company to use the
Exchange's name in this Letler of Offer as the stock exchangs on which this Company's sacurities are proposad to be
listad. Tha Exchanoe has scrutinized this Letter of Qffer for its limited internal purpose of deciding on the matter of
granting the aforesaid permission to this Company. The Exchange does notin anmy manmer:

1. Warrant, cerlily or endosse (he correciness or complatanass of any of the contents of this Letter of Oer; or

2. Warrant that this Comgany's securitias will be listed orwill continue to be Bsted on the Exchange; or

3. Take any responsibility for the financial or other soundness of this Company, its promoters, its managament or amy
schame or project of this Company

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who gasires to apply far or otharsise acquires amy securities of this Company may do 50
pursuant to independent Inguiry, investigation and analysis and shall nof have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequent fo or in connection with swech
subscnplion/acguesition whather by reason of anythimg stated or omitled 10 be staled herem or lor any other reason
whatsoever,

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Qur Company will sand’ dispatch at least three days before the Issue Opening Data, the Abridged Letter of Offer, the
Rights Enfitlement Letter, &pplication Form and ather isswe materizl (“1ssue Materials") only 1o the Eligible Equity
oharaholders who have provided an Indian addrass to our Company and who are kscated in jurisdgsclions where the
offer and sale of the Rights Entitlemant or Rights Equity Shares I5 permitted under aws of such junisdiction and does
not result in and may not be construed as, a public offering in such jurisdictions. In case the Eligible Equity
Sharahaolders have provided their valid e-mail addrass, the lssue Matarials will be sentonby to their valid a-mail addrass
and in case the Eligibke Equity Shareholders have not provided their e-rall address, then the Issue Materials will be
dispatched, onareasonable effort basis, tothe Indian addresses provided by them.

Further, this Letter of Offer will be provided by the Registrar on behall of gur Company to the Eligible Equity
shareholders who have provided their Indian addresses o our Company and who make a request in this regard. In
case the Eligible Equity Shareholders have provided their valid e-mail address. the Letter of Offer will be sent only o
thair valkd a-mail address and in ¢asa the Eligibke Equity Shareholders have not provided their a-mail address, then the
Letier of Offerwill be dispatched, on a reasonzbde efiort basis to the indian addresses provided by them.

Investors can access this Letter of Offer, the Abridged Letier of Offer and the Application Form (provided that the
Eligibée Equity Shareholder ks efigible to subscribe for the Rights Equity Shares under applicable securities laws) onthe
websies of;

i. Dur Company at;

ii. The Registrar at www bigzhseanling.com

Eligitée Equity Sharehodders who have not received the GAF may apply, along with the requisite application money, by
using the CAF available on the websites above, or on plain paper, with the same details as per the CAF available onding
Eligibée Equity Shareholders can obtain the details of their respective Rights Entilements from the website of the
Registrar by entering their P 1D and Client 1D or Foso Number (in case of Eligible Equity Shareholders halding Equity
Sharas in physical form) and PAN. Tha link for the same shall also ba available on the website of our Company

Further, our Company will undertake af adeguate steps o reach out the Eligible Equity Shareholders who have
pravided their Indian address through othar maans, as may be feasible

BANKER TO THEISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MOMITORING AGENCY: NOT APPLICABLE

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit flollowing links for the below-mentioned purposes:

Frequendy Asked Questions (FAO0s) and onling! electronic dedicatad invastar helpdesk for guidance on the Application
process and resolubon of difficulbes facaed by the Investors will be available on the website of the Registrar
{wrwew, higsharegnding.com). Further, helpline number provided by the Registrar for guidance on the Application
process and resolution of difficulties is + 91 022-6263-8200.

Stbmission of self-attested PAN, client master sheet and demal account details by non-resident Eligibse Equity
shareholders: rightsissued@bigshareonline.com

REGISTRAR TO THE ISSUE
Bigshare Services Private Limited

Pinnacle Business Park, Office No 56-2, fth, Mahakali Caves Rd, Next To Ahura Gentre, Andheri|
East, Mumiai, Maharashira 400093

Tel: 022 = 6263 5200, Email: rightsizsuer@bigshareoniine com,

Websile: www, bigshareonline.com

Contact Person; Mr. Jibu John,

SEBIRegistration No: INRDOODO1 385

BANKER TO AN I55UE

Kolak Mahindra bank

/:

Tel Mo, 4605397948
Contact Person: Karan malik
E-mail: Karan mallka@kotak com

Katak Mahindra bank, drive in branch, Ahmedabad, Gujarat, 380054

For, Dipna Pharmachem Limited
Sd/-

Keyur Dipakkumar Shah
Managing Direcior

Date: 15th February, 2024
Place: Ahmedabad

Disclalmer: Dur Company 12 proposing, sublect to recalpt of requisite approvals, market conditions and other
considerations, 0 issue Equity Shares on a rights basis and has filed a Letier of Offer with Stock Exchange ie. BSE
Lirmited. The Letter of Offer is available on the websile of Stock Exchangs whare the Equity Shares are listed i.e. B5E
Lirnited a1 www.bseindia.com and the website of the RTA le. Bigshare Services Private Limited at
www bigshareonline.com. Investars shoubd nofe that investment in equity shares involves a high degres of risk and are
reguested to refer to the Letter of Offer including the section "Risk Factors™ beginning on page 24 of the Letier of Offer,
This announcament has been prepared for publication in India and may not be released in the United States. This
announcement does not constitute an offer of Rights Equity Sharas for sale in any prisdiction, including the United
clates, and any Rights Equity Shares described in this announcement may nof be offerad or sold in the United Siztes
absent registration under the LIS Securities Actol 1933, as amended, or an exemplion from regisiration. There will ba ng
public offering of Rights Equity Shares inthe United States,
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or ("LOF") filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI”) for information and dissemination.

DIPNA PHARMACHEM LIMITED

Qur Company was originally incorporated as “Dipan Pharmachem Private Limited" under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U24100GJ2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to “Dipna Pharmachem Private Limited” and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as "Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chapter titied “History and Certain Corporate Matters™ beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLC066400

Corporate Identification Number: L24100GJ2011PLCOG6400

Registered Office; A’211, Siddhi Vinayak Complex, Near D_A V. School, Makarba, Ahmedabad - 380 055. Gujarat;
Contact No.: +91-98980-66121; Email: dharachem39@yahoo.in, Website; www.dipnapharmachem.com,

Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director

ASBA

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024

* Eligibie Equity Shareholders are requested o ensure thal renunciation through off-market transier is completed in
suich 4 manner that the Rights Entitlernents are credifed o the dermal account of the Renouncees on or prior (o the
Issue Closing Date

# Our Board or a duly authorized comnittee thereof will have the night 1o extend the lssue peniod as if may deternming
from tme o time but not exceeding 30 (thirly) days lrom the Issue Opening Dale (inclusive of the Issue Opening
Date). Rurther, no withdrawa/ of Application shall be permitied by any Applicant after the Issue Closing Date

ISSUE OF UPTO 1,29,67,500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES") OF DIPNA PHARMACHEM LIMITED {“DPL" OR “DIPNA" OR THE “COMPANY™ OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000/-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, .E. 12TH FEBRUARY, 2024 (THE "RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED “TERMS OF THEISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares which are offered through the rights issue are Maximum no. of shares will be issued.

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying 1o issues by

simply blocking the lund in the bank account, inveslors can avail the same. For further details
read section on ASBA below.

In accordance with SEB! circular, bearing reference number SEBYHO/CFD/DILZ/CIR/P/2020/13 dated January 22,
2020, bearing reference number SEBYHO/CF/CIR/CFDYDIL/G7/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBHO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, and SEBI circular bearing raference number
SEBIHO/CFD/DILY/CIR/P/2020/136 dated July 24, 2020 (Codlectively hereafter referred to as “SEBI Rights Issue
Circulars™) and SEBI circular SEBUCFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEB| circular
CIR/CFD/DIL/1/2011 dated April 29. 2011 and the SEBI| circular, bearing reference number
SEBIHO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred to as “ASBA Circulars”),
all Investors desiring to make an Application in this Issue are mandatonly required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making thair Application through ASBA
Please note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitliements and Allotment of
Rights Equity Shares shall be made in dematerialised form onby. Accordingly, Eligible Equity Sharehoiders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are
advised to fumish the details of their demat account to the Reqgistrar or our Company at least two working days priorto
the Issue Closing Date i.e. 5" March, 2024, to enable the credit of their Rights Entitlements in their respective demat
accounts at least one day before the Issue Closing Date i.e. 6" March, 2024. To update respective email addresses’
mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit
www.bigsharggniing. com.
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have openad their
demat accounts after the Record Date, shall adhere to procedure for participating in this Issue mentioned on page 151
of the Letter of Offer.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold
Equity Shares in physécal form, and whose demat account detads are not available with our Company or the Registrar,
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (Account Number—1204370003016151)
Piease note that if Eligible Equity Shareholders hokding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company or to the Regisirar, they are required to provide their demat
account details to our Company or the Registrar not later than 2 (Two) working days prior to the Issue Closing Date, i.e.,
5% March, 2024 to enable the credit of the Rights Entitlemnents by way of transfer from the demat suspense escrow
account to their respective demat accounts at least one day before the Issue Closing Date 1.2, 6" March, 2024,
PROCEDURE FOR APPLICATION: In accordance with ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable
to such Applications belore making their Application through ASBA. For details, see “Procedure for Applicalion
through the ASBA Process” on page no. 149 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Application Form to the Designated Branch of the SCSBs or onfing/
glectronic Application through the website of the SCSBs (if made avallable by such SCSBs) for authorizing such
SCSBs to block Application Money payable on the Application in their respective ASBA Accounts.
Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authonzation fo the SC5Bs, wa the electronic mode, for blocking funds in the ASBA Account eguivalent to the
Application Money mentiongd in the Application Form, as the case may be, at the time of submission of the
Application
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:
The credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialisad form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised 1o furnish the details of their demat account fo the
Registrar or our Compary at least two working days prior to the Issue Closing Date i.e. 5" March, 2024, to enable the
credit of their Rights Entitiements in thelr respective demat accounts at least one day before the Issue Closing Date 1e.
6" March, 2024
Prior 1o the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are nol availabie with our Company or the
Registrar, shall be credited in a demat suspense escrow account opened by our Company. To update respective email
addresses/ mobile nurnbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders
should visit www.bigshareonline.com.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE i.e. MONDAY, FEEBRUARY 12, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF™) AND APPLICATION FORM: The Dispatch of the ALOF, the
Rights Entitlement letter and Application Form for the Issue has been compéetad in electronic mode through email on
16" February, 2024 and physically through registered poston 20° February, 2024 by the Registrar to the Issug.
CREDITOF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:
The credit of Rights Entitiements and Allotment of Equity Shares shall be made in dematerialized form ondy, Priorto the
Issue Opening Date, our Comipany shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematenalised form; and (Ii) a demal suspense escrow account (namely,
“DIPNA PHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT®) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entittements ralating to (a) Equity Shares held inthe
account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equaty Shares which are lying in the unclaimed suspense account (including those pursuant to Reguiation 39 of the
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or
{d) credit of the Rights Entitlements returned/reversed/failed; or (&) the ownership of the Equity Shares currently under
dispute, including any court proceedings, it any, or (f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant detadls (such as copies of self-attested PAN and client
master sheet of demat account etc., details’ records confirming the legal and beneficial ownership of their raspective
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, L.e., by
5" March, 2024 to enable the credit of their Rights Entitiements by way of transfer from the demat suspense escrow
account to their demat account at least one day before the Issue Closing Date i.e. 6 March, 2024, to enable such
Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation
10 such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that
their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate
the aforementioned transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS:
An Eligible Egulty Shareholder in India who Is eligible to apply under the ASBA process may make an Application 1o
subscribe 1o this Issue on plain paper in case of non-receipt of Apphcabton Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity
Shareholder not being in 2 position o obtain it from any other source may make an Application to subscribe to this
Issue on plam paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Equity Sharehokder shall submit the plain paper Application 1o the Dasignated Branch of
the SCSBs for authorizing such SCSBs 1o block Application Money in the said bank account maintained with the same
SCSBs. Applications on plain paper will not be accepled from any Eligibde Equity Shareholder who has not provided an
Indian address or is aU.S. Person or in the United States.
Piease note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitied to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation
gven if itis received subsaguently
The application on plain paper, duly signed by the Eligible Equity Shareholder, inciuding joint holders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SCSBs before the Issue
Closing Date and should contain the following particulars:
1. Namae of our Company, being Dipna Pharmachem Limited;
2. Name and address of the Eligible Equity Shareholder including joint holdars (in the same order and as per
specimen recorded with our Company or the Depository),
3. Registered Folio Number/DP and Client ID No.,
4. Number of Equity Shares held as on Record Date;
5. Allotment option — only dematerialised form;
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. Number of Rights Equity Shares entitted to;
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8. Number of additional Rights Equity Shares applied for, it any;

9. Total number of Rights Equity Shares appled for;

. Total Application Money paid at the rate of Rs. 10.00/- per Rights Equity Share;

. Details ofthe ASBA Account such as the account number, name, address and branch of the relevant SCSBs;

. In case of non-resident Eligible Equity Shareholders making an application with an indian address, details of the
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCS8s with which the
account is maintained:

. Except for Applications on behalf of the Ceniral or State Government, the residents of Sikkim and the officials

appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of

joint names, irespective of the total value of the Rights Equity Shares applied for pursuant to this Issue;

Authorisation to the Designated Branch of the SC58s to block an amount equivalent to the Application Money In

the ASBA Account;

Signature of the Eligible Equity Shareholder (m case of joint holders, 1o appear in the same sequence and order as

they appear in the records of the SCSBs); and

16. All such Eligible Equity Shareholders are deemed to have acceptad the following:

"Il We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered
under the US Securities Act of 1933, as amended (the "US Securities Act”), or any United States sfafe secunities
laws, and may not be offered, sold, resold or otherwise [ransferred within the United States or to the territories or
passessions thereof (the "United Stales”), except pursuant to an exemption from, or in a transaclion mot subject to,
ihe registration requirements of the US Securities Act. I we understand the Rights Equity Shares referred to in this
application are being offered and sold in offshore transactions outside the United Stales in compliance with
Regulation 5 under the US Securities Act ("Reguiation 57) o existing shareholders focated in junisdictions where
such offer and sale of the Rights Equity Shares is permitted under faws of such jurisdictions. "

I we understand that the fssue 5s not, and under no circumstances is (o be construed as, an offering of any Rights
Equity Shares or Rights Entitternents for sale in the United Stafes, or as a soficitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitiernents in the United States. I we confirm thal | amy we are {a) notin the
United Stales and eligible to subscribe for the Rights Equity Shares under applicable securities taws, (b) compiying
with laws of jurisdictions applicable to such person in connection with the lssue, and (c) understand that neither the
Company, nar the Regrsirar or any other person acting on behalf of the Company will accept subscriplions from any
person, of the agent of any person, who appears to be, or who the Company, the Registrar or any other parson acting
ort behail of the Company have reason to believe is in the United Stales or is outside of India and United States and
ingligibie to participate in this Issue under the securinies laws of thewr junsdiction. "

"Il We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
Junsdiction or under any circumstiances in which such offer or sale is no! authorized or 10 any person (o whom i 1S
unlawiul to make such offer, sale or invitation. I/ We satisfy, and each account for which If we are acting sabisfies, (a)
all switability standards for investors in investments of the fype subscribed for herein imposed by the jurisdiction of
mylour residence, and (b) is eligible to subscribe and is subscribing for the Rights Equily Shares and Righls
Entitlernants in comphiance with applicable securities and other laws of our jurisdiction of residence. "

“llwe heraby make the representations, warranties, acknowledgments and agreements set fortf in the section of the
Letterof Offer. ™

“If We understand and agree that the Rights Enfitiernents and Rights Equity Shares may not be reoffered, resold,
pledged or atherwise transferred excepl in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemplion from, or in a transaction not subject to, the registration requiremnents of the US Securibies
Act.’

‘Il We ackmowledge that we, its affliates and others will rely upon the truth and accuracy of the foregoing
representabions and agreements. "

In cases where multiple Application Forms are submitied for Applications pertaining to Rights Entitlements credited to
the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be kable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any [kability to the Investor. The plain paper Application format
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Ouwr Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are
not blocked in the Investors' ASBA Accounts onor before the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or @ plain paper Application is 7° March, 2024,
i.8., Issue Closing Date. Our Board or any committee thereof may exiend the said date for such period as it may
determing from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date). If the Application Form is not submitted with an SCSBs, uploaded with the
Stock Exchanges and the Application Money is not blocked with the SC58s on or before the Issue Closing Date or such
date as may be extended by our Board or any committee thereof, the invitation Lo offer contained in this Letter of Otfer
shall be deemed to have been declined and our Board or any commitiee thereof shall be at liberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basis of Allolment™ on
page 167 of Letter of Offer

Please note that on the Issue Closing Date, Applications through ASBA process will be uploadad until 5.00 p.m. (Indian
Standard Time) or such extended lime as permitted by the Stock Exchanges. Please ensure that the Application Form
and necessary defails are filled in, In place of Application number, Investors can mention the reference number of the é-
mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat account.
Alternatively, SCSBs may mention their internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, ither in full or in
part {a) by using the secondary market platform of the Stock Exchanges, or (b) through an off-market transter, during
the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in his/her own demat
account prior to the renunciation. The trades through On Market Renunclation and Off Market Renunciation will be
settled by transterring the Rights Entilements through the deposstory mechanism

Investors may be subject to adverse foreign, state or local tax or legal conseqguences as a resuit of frading in the Rights
Entitiements. Investors who intend to trade In the Rights Entittements should consult their tax advisor or stock broker
regarding any cost, applicabie faxes, charges and expenses (including brokerage) that may be levied tor trading in
Rights Entitlements. Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and
expenses (including brokerage), and such costs will be incurred solely by the Investors.

Please note that the Rights Entitiements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

(@) On Markef Renunciation

The Invesiors may renounce the Rights Entitlemants, credited to their respective demal accounts by trading/seling
them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same manner
a5 the existing Equity Shares of our Company,

In this regard, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEOMC420013 subject to requisite approvals. Prior
to the Issue Opening Date, our Company will obiain the approval from the Stock Exchanges for frading of Rights
Entitlements. No assurance can be given regarding the active or sustained On Marke! Renunciation or the price at
which the Rights Entitiements will trade. The details for trading in Rights Entitlements will be as specified by the Stock
Exchanges from time 1o time

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlermants is
one Rights Entitliement. The On Market Renunciation shafl take place onby during the Renunciation Period for On Market
Renunciation, Le., from 26" February, 2024 to 4" March, 2024 (both days inclusive).

The Investors holding the Rights Entitlernents who desire to sell their Rights Entitlements will have to do so through
their registered stock brokars by quoting the ISIN INEOMC420013 and indicating the details of the Rights Enfitlemants
they Intend to trade. The Investors can place order for sale ol Rights Entilements only 1o the extent of Rights
Entittements availabie intheir demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE Limited under
automatic order matching mechanism and on T+ 2 rolling settlement bases, where ‘T" refers to the date of trading. The
transactions will be settled on trade-for-trade basis. Upon execution of the order, the stockbroker will issue a confract
nota in accordance with the requirements of the Stock Exchanges.

(b) Off Markel Renunciation

The Investors may renounce the Rights Entitiements, credited Lo thelr respective demat accounts by way of an off
market fransfer through a depository participant. The Rights Entitiements can be transierred in dematerialised form
ondy,

Eligible Equity Shareholders are requested o ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncess on or prior to the
Issue Closing Date

The Investors holding the Rights Entitlements who desire 1o transfer their Rights Entitlements will have to do so
through their depository participant by issuing a delivery instruction slip quoting the ISIN INEOMC420013, the details
of the buyer and the details of the Rights Entitiements they intend o transfer, The buyer of the Rights Entitlements
(unless already having given a standing recedpt instruction) has to issue a receipt instruction slip to their depository
participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitiemenis availabie in their
demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants. The detailed rules for fransfer of Rights Entitlements through off-market transter shall be as specified by
the NSDL and CDSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
RENUNCIATION, OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE

ISSUE CLOSES ON#
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EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION/ OFF MARKET RENUMNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 149 OF THE LETTER OF OFFER.
Listing and frading of the Equily Shares to be issued pursuant to this lssue

Subject to receipt of the listing and frading approvals, the Rights Equity Shares proposed to be issued on a rights basis
shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the SEBI ICDR
Reguiations, the Rights Equity Shares allotted pursuant to this Issue will be listed as soon as practicable and all steps
for completion of necessary formalities for listing and commencement of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Regulations. Qur Company has received in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/FIP/1109/2023-24 dated January
17, 20:24. Qur Company will apply to the Stock Exchange for final approvals for the listing and frading of the Rights
Equity Shares subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade after the listing
thereat.

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable iaw. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the investors’ demat accounts, may
taka such time as is customary or as prescribed under applicable law.

The exasting Equity Shares are listed and traded on BSE Limited (Scrip 1d: DPT and Scrip Code: 543594) under the ISIN:
INEOMC420013. The Rights Equity Shares shall ba credited to a temporary ISIN which will be frozen until the receipt of
the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Rights Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the
depository system of CDSL and NSDL.

The Nsting and trading of the Rights Equity Shares issued pursuant 1o this Issue shall be based on the current
reguiatory framework then applicable. Accordingly, any change in the regulatory regime would affect the listing and
trading schedule

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and if
any such money is not refunded’ unblocked within eight days after our Company becomes liable to repay it, our
Company and every director of our Company who is an officer-in-default shall, on and from the expiry of the eighth day,
be jointly and severally liable 1o repay that money with interest al rates prescribed under applicable law.

DISCLAIMER CLAUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good
governance

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letter of Offer has been submitted to the BSE Limited, The Disclaimer Clause as intimated by
BSE Limited to us, post scrutiny of the Letter of Offer is set out below:

BSE Limited (“the Exchanga") has given vide its latter dated 17" January, 2024, permission to this Company to use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposed to be
listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpase of deciding on the matter of
granting the aforesa:d permission to this Company. The Extchange does nolin any manner:

1, Warrant, certify or endorse the correciness or completeness of any of the contents of this Latter of Offer; or

2. Warrant that this Company's securities will be listed or will continue 10 be listed on the Exchange; or

3. Take any responsibility for the financial or other soundness of this Company, s promoters, its management or any
scheme or peoject of this Company.

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do s0
pursuant to independent inguiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be sufferad by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatspever.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send’ dispatch at least three days before the lssue Opening Date, the Abridged Letter of Offer, the
Rights Entitlernent Letter, Application Form and other issue matenal (“lssue Materials”) only to the Eligible Equity
Shareholders who have provided an Indian address 1o our Company and who are located in jurisdictions where the
ofter and sale of the Rights Entitiement or Rights Equity Shares is permitted under laws of such junisdiction and does
not result in and may not be construed as, a public offering In such jurisdictions. In case the Eligible Equity
Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address
and in case the Eligible Eguity Shareholders have not provided thelr e-mail address, then the Issue Matenals will be
dispatched, on a reasonable effort basis, to the Indian addresses pravided by them.

Further, this Letter of Offer will be provided by the Ragistrar on behalf of our Company to the Eligibla Equity
Shareholders who have provided their Indian addresses to our Company and who make a request in this regard. In
casé the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to
their valld e-madl address and In case the Eligible Equity Shareholders have not provided their e-mall address, then the
Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Investors can access this Letter of Ofter, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securibes laws) on the
wabsites of.

. Our Company at;

ii. The Registrarat www bigshreoniine.com ;

Eligibte Equity Sharehoiders who have not received the CAF may apply, along with the requisite application money. by
using the CAF avadlable on the websites above, or on plain paper, with the same details as per the CAF available onling,
Elipibde Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar by entering their DP 1D and Client ID or Folio Number {in case of Eligible Equity Shareholders holding Equity
Shares in physical form) and PAN. The link for the same shall also be available on the website of our Company.

Further, our Company will undertake all adequate steps 1o reach oul the Elgibde Equity Shareholders who have
provided their Indian address through othar means, as may be feasible

BANKER TO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

Frequently Asked Quastions (FAQS) and onling/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficufties faced by the Investors will be available on the website of the Registrar
{www.bigshareanline.comn). Further, helpline number provided by the Registrar for guidance on the Application
process and resolution of difficulties is +91022-6263-8200.

REGISTRAR TO THE ISSUE
SEBI Registration No: INROOD0D1385

Bigshare Services Private Limited
BANKER TO AN ISSUE

Pinnacle Businass Park, Office Mo S6-2, 6th. Mahakali Caves Rd, Next To Ahuera Centre, Andher
Kotak Mahindra bank
@ rotak

Submission of seff-attested PAN, client master sheet and demat account getalls by non-resident Eligible Equity
East, Mumbai, Maharashtra 400093
Tel: 022 - 6263 8200, Email: nghtsissue@bigshareonine.com,
Website: www.bigshareonline.com
Kotak Mahindra bank, drive in branch, Ahmedabad, Gujarat, 380054

Tel No.: B605397948

Conlact Person: Karan malik

Shareholders: rightsissue@bigshareonline.com
Confact Person: Mr. Jibu John,
E-mail: Karan malik@kotak com

For, Dipna Pharmachem Limited

Sd/-
Date: 15th February, 2024 Keyur Dipakkumar Shah
Place: Ahmedabad Managing Director

Disclaimer: Qur Company is proposing, subject to receipt of requisite approvals, market conditions and other
considerations, 1o Issue Equity Shares on a rights basis and has filed a Latter of Offer with Stock Exchange i.e. BSE
Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE
Limited at www.bseindiacom and the website of the RTA ie Bigshare Services Private Limited at
www. bigshareontine.com. Investors should nate that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page 24 of the Letter of Offer.
This announcement has been prepared for publication in India and may not be released in the United States. This
announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction. including the United
States, and any Rights Equity Shares describad in this announcement may not be offered or sold in the United States
absent registration under the US Securities Act of 1933, as amendead, or an exemption from registration. There will be no
public offering of Rights Equity Shares in the United States
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This advertisement is for information purposes only and does not conslitule an offer or an invitation or a recommendation to purchase, 10 hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and nol defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or ("LOF") filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI") for information and dissemination.

DIPNA PHARMACHEM LIMITED

Our Company was originally incorporated as “Dipan Pharmachem Private Limited" under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U24100GJ201 1PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to "Dipna Pharmachem Private Limited™ and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as “Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022, For
further details, please refer the chapter titled "History and Certain Corporate Matters” beginning on page 79 of this Letter of Offer. The CIN of the Company is L241006J2011PLC066400

Corporate Identification Number: L24100GJ2011PLCO66400

Registered Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat;
Contact No.: +91-98980-66121; Email: dharachem39@yahoo.in; Website: www.dipnapharmachem.com;

Contact Person: Mr, Keyur Dipakkumar Shah, Managing Director

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024

ISSUE PROGRAMME

LAST DATE FOR MARKET RENUNCIATION*

ISSUE CLOSES ON#
7" MARCH, 2024

* Elgitie Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlernents are credited to the demal account of the Renouncees on or prior fo the
Issue Closing Date.

# Our Board or a oy authonzed commytiee thereol will have the night fo extend the Issue period as it may defenming
from time to time but not exceeding 30 (ihirly) days from the Issve Opening Date (inclusive of the Issue Opening
Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date

ISSUE OF UPTO 1,29,67,500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES™) OF DIPNA PHARMACHEM LIMITED (“DPL" OR "DIPNA" OR THE “COMPANY" OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000/-
ONARIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF DOUR COMPANY ON THE RECORD DATE, L.E. 12TH FEBRUARY, 2024 (THE "RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTERTITLED "TERMS OF THE ISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares wiich are offered through ihe nights /ssue are Maximum no. of shares will be issued

Simple, Sale, Smarl way ol Application - Make use of it!l!
*Application Supported by Blocked Amount (ASBA) is a better way of applying lo issues hy

ASBA

simply blocking the fund in the bank account, investors can avail the same. For further details
read section on ASBA below.

In accordance with SEBI circular, bearing referance number SEBYHO/CFD/DILZ/CIR/P/2020/13 dated January 22
2020, beanng reference number SEBIYHO/CFD/CIR/CFD/DIL/B7,/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBVHO/CFD/DILZ/CIR/P/2020/78 dated May 6. 2020, and SEBI circular bearing reference number
SEBI'HO/CFD/DILY/CIR/P/2020/136 dated July 24, 2020 (Collectivety hereafter referred to as “SEBI Rights Issue
Circulars™) and SEBI circular SEBVCFO/DIL/ASBAN/2000/30/12 dated December 30, 2000, SEBI circular
CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI| circular, bearing reference number
SEBIHO/CFD/DIL2/CIR/P/2020413 dated January 22, 2020 (Collectively hareafter referred 10 as "ASBA Circulars”),
all Investors desiring to make an Application in this Issue are mandatonily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making their Application through ASBA.
Piease note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of
Rights Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are
advised to furnish the details of their demat account to the Registrar or our Company al least two working days prior to
the Issue Closing Dateie. 5° March, 2024, to enable the cradit of their Rights Entitlements in their respective demat
accounts at least one day before the Issue Closing Date i.e. 6" March, 2024, To update respective email addresses/
mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit
www.bigshareondine.com.

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Hecord Date and who have opened their
demat accounts after the Record Date, shall adhere to procedure for participating in this Issue mentioned on page 151
of the Latter of Offer,

Prior to the Issue Opening Date, the Rights Entitlements of those Efigible Equity Shareholders, among others, who hold
Equity Shares in physical form, and whose demat account details are not availabie with our Company or the Registrar,
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (Account Number— 1204370003016151)

Ptease note that if Eligible Equity Shareholders hokding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company or to the Registras, they are required 1o provide their demat
atcount details to our Company of the Registrar not later than 2 (Two) working days prior 1o the Issue Closing Date, L.e.
5 March, 2024 to enable the credit of the Rights Entitiements by way of transfer from the demat suspense escrow
account to their respective demat accounts at leastone day before the Issue Clesing Date, 1.e., 6" March, 2024
PROCEDURE FOR APPLICATION: in accordance with ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatonly reguired o use the ASBA process. Investors should carefully read the provisions applicable
to such Applications before making their Application through ASBA. For datails, seé “Procedurs for Application
through the ASBA Process” on pageno. 149 of this Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Applicaton Form to the Designated Branch of the SCSBs or onling/
glectronic Application through the website of the SC5Bs (if made available by such SCSBs) for authorizing such
SCSBs o block Application Money payable on the Application in their respective ASBA Accounts.

Investars should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorization to the SCSBs, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Apphcation Maney mentioned in the Apphcation Form, as the case may be, at the time of submission of the
Apphcation.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORNM:

The credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialised form only
Accordingly, Eligitle Equity Shareholders holding Equity Shares in physical form as on Recoed Date and desirous of
subscribing to Rights Equity Shares in this |ssue are advised o furnish the details of their demat account to the
Registrar or our Company at least two working days prior to the Issue Closing Date i.e. 5" March, 2024, to enable the
credit of thair Rights Entitiements in their respactive demat accounts at least one day befora the Issue Closing Date (e
6" March, 2024

Prior to the Issue Opening Date, the Rights Enfitiements of those resident Eligible Equity Shareholders, among others
who hold Equity Shares in physical form, and whose demat account details are not available with our Company or the
Registrar, shall be credited in a demat suspense éscrow account opened by our Company. To update respective email
adldresses/ mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders
should visit www.bigshareonling com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE i.e. MONDAY, FEEBRUARY 12, 2024.

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOE, the
Rights Entitlernent letter and Application Form for the Issug has been completed in electronic mode through email on
16" February, 2024 and physically through registered post on 20" February, 2024 by the Registrar to the Issue
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

The credit of Rights Entitierments and Allotment of Equity Shares shzll be made in dematerialkized form only. Prior to the
Issue (pening Date, our Company shall credit the Rights Entitlements to (1) the demat accounts of the Efigible Equity
Shareholders holding the Equity Shares in dematenialised form; and (ii) a demat suspense escrow account (namely
“DIPNA PHARMACGHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT") opened by our Company,
for the Eligibée Equity Shareholders which would comgeise Rights Entitlemeants ralating to (a) Equity Shares hald in the
account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are iying in the unclaimed suspense account (including those pursuant to Regutation 39 of the
SEBI Listng Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Efigible Equity Sharsholders hokding Equity Shares in physical form as on Record
Date whera details of demat accounts are not provided by Eligible Equity Sharaholders to our Company or Registrar; or
{d) credit of the Rights Entitliements returned /reversed failled; or (g} the ownership of the Equity Shases currently under
dispute, including any courl proceedings, If any, or {f) non-Institutional equity sharehalders in the United States
Eligible Equity Shareholders are requested to provide retevant details (such as copies of self-attested PAN and client
master sheet of demat account efc_, details/ records confirming the legal and beneficial ownership of their respective
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, i a., by
5" March, 2024 o enable the credit of their Rights Entitlements by way of transfer from the demat suspense escrow
account to their demat account at least one day before the Issue Closing Date 1.2. 6" March, 2024, to enable such
Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an infimation
to such Eligible Equity Sharehoiders in this regard. Such Eligible Equity Shareholders are aiso requested to ensure that
thear demat account, detalls of which have bean provided to our Company or the Registrar account is active iofacilitate
the aforementioned transfer

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS:

An Eligible Eguity Sharehoider in India whao is eligible to apply under the ASBA process may make an Application to
subscribe to this Issue on plain paper in cas# of non-raceipt of Applcation Form as detailed abova. In such casas of
non-receipt of the Application Form through e-mall or physical delivery (where applicable) and the Eligible Equity
Shareholder not being in a position 1o obtain it from any other source may make an Application 1o subscribe Lo this
Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
ihe SCSBs for authorizing such SCSBs to block Application Money in the said bank account maintained with the same
SC5Bs, Applications on plain paper will not be acceptad from any ENgible Equity Shareholder who has not provided an
Indian address or Is a U.S. Person or inthe United States

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renaunce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation
even if it is received subseguently

The application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SCSBs before the Issue
Closing Date and should contain the following particulars:

1. Name of our Company, being Dipna Pharmachem Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depasitory);

Registered Folio Number/DP and Chent ID No. ;

Number of Equity Shares held as on Record Date;

Allotment option — only dematerialisad form,

Number of Rights Equity Shares enfitied to;

Number of Rights Equity Shares applied for within the Rights Entitiements;
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4" MARCH, 2024

8. Number of addiional Rights Equity Shares applied for, if any

% Total number of Rights Equity Shares apphed for;

10, Total Application Money paid at the rate of Rs. 10.00/- per Rights Equity Share;

11. Details of the ASBA Account such as the account number, name, addreéss and branch of the relevant STSBs;

12. In case of non-resident Eligible Equity Shareholders making an appbcation with an Indian address, details of the
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSBs with which the
account is maintainad

Except for Applications on behall of the Central or State Government, the residents of Slklem and the officials
appointad by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of
joint names, irespective of the total value of the Rights Equity Shares applied for pursuant to this issue;
Authonisation to the Designated Branch of the SCS8s to block an amount equivalent to the Application Money in
the ASBA Account;

Slgnature of the Eligible Equity Shareholder (in case of joint holders, 1o appear in the same seguence and order as
they appear inthe reconds of the SL.58s); and

16. All such Eligible Equity Shareholders are deemed to have accepted the following:

W We understand that neither the Rights Entitlements nor the Rights Equaty Shares have been, or will be, registered
urider the US Securities Act of 1833, as amended (the “US Securities Act”), or any United States siale secunties
laws. and may not be offered, soid, resold or oiherwise fransferred within the United Siates or fo the ferritones or
possessions thereof the “United States”), except pursuant to an exemplion fram, or in a ransaction not sutyect to,
the registration requirements of the US Securilies Act 1) we understand the Rights Equity Shares referred fo in this
application are being offered and sold in offshore fransactions outside the United States in compliance will
Reguiation § under the US Securities Act (“Reguiation §°) fo existing shareholders focated in jurisdictions where
such offer and sale of the Rights Equity Shares is permitted under faws of such fursdictions, "

“f we understand that the Issue is not, and under no circumstances is fo be consirued as, an offering of any Rights
Equity Shares or Rights Entittements for sale in the United States. or as a solicitation therein of an offer to buy any of
the said Righis Equity Shares ar Rights Entitlements in the United Stafes. If we confirm thatl amy we are {a) nol in the
United States and eligible to subscribe for the Rights Equity Shares under applicable securities faws, (b) compiying
with laws of jurisdictions applicabie fo such person in connechion with the issue, and (c) understand that neither the
Company, nor the Registrar or any other person acting on behalf of the Company wilt accep! subscriplions from any
person, or the agent of any person, who appears (o be, or who the Company, the Registrar ar any other person acting
an behalf of the Company have reason fo beleve is in the United States or is ottside of India and United Statas and
inghigible to parlicipate in this Issue under the securities faws of hedr junsdicthon. ™

"I/ We will mot alfer, s&ll or atherwise fransfer any of the Rights Equily Shares which may be acquired by us in any
junsdiction or under any circumsiances in which such offer or sale is not authorized or to any persan (o whom it is
unlawiul to make such offer, sale or invitation. |/ We satisly, and each account for wiiich I we are acting satisfies, (a)
all suitability standards for investors in invesiments of the fype subscnbed for herein imposed by the junsdiction of
mylour residence, and (D) /s efigible to subscribe and is subscribing for the Rights Equity Shares and Rights
Enliflernents in compliance with applicable securifies and other laws of our jurisciction of residence. "

“Iiwe hereby make the representations, warranfies, acknowiedgments and agreements sef forth in the section of the
Lalter of Gffer "

I/ We understand and agree thal the Rights Entitfernents and Rights Eguity Shares may not be reoffered, resold,
pledged ar otherwise transferred excepd in an offshore transachion in compiance with Regulalion 5, or otherwise
pursuant to an exemplion from, Or in a transaction not subject o, the registration reqiirements of the US Secunities
Acl"”

I We acknowledge that we, ifs affiliates and others will rety upon the truth and accuracy of the foregoing
representations and agreements. "

In cases where multipie Application Forms are submitted for Applications pertaining to Rights Entitiements credited 10
the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Appfication, such Applications shall be Kable to be rejected

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any lability to the Investor. The plain paper Application format
will be available on the website of the Registrar at www.bigshareoniing. com

Our Company and the Registrar shall not be responsibie if the Applications are not uploaded by the SCSB or funds are
not blocked in the Investors' ASBA Accounts onor belore the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly flled in the Application Form or a plain paper Application is 7" March, 2024,
i.e., Issue Closing Date. Our Board or any committee thereol may extend the sald date for such period as it may
determing from fime to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date). If the Appiication Form is not submitted with an SC3Bs, uploaded with the
stock Exchanges and the Apphcation Mongy is not blocked with the SC5Bs on or before the Issue Closing Date or such
date as may be extended by our Board or any committee thereof, the invitation to offer comtained in this Letter of Offer
shall be deemed to have been declined and our Board or any committee thereof shall be a1 liberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basis of Aliotment™ on
page 167 of Letter of Offer

Please note that on the Issue Closang Date. Applcatsons through ASBA process will be uploaded undld 5.00 p.m. (Indian
Standard Time) or such extendid time as parmitted by the Stock Exchanges. Please ensure that the Application Form
and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-
mail received from Registrar informing about their Rights Entitiement or last sight digits of the demat account.
Alternatively, SCSBs may mention their internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or In
part {a) by using the secondary market platform of the Stock Exchanges; or (b) through an ofi-market transter, during
the Renunciabion Period. The Invastors should have the demat Rights Entitlements credited/lying in his/her own demat
account prior to the renunciation, The trades through On Market Henunciation and Off Market Renunciation will be
settled by transferring the Rights Entitiements through the depository mechanism

Investors may be subject to adverse forelgn, state or local tax or legal consequences as aresult of trading in the Rights
Entittements. Investors who intend f0 trade in the Rights Enfilements should consult their tax advisor or stock broker
regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in
Rights Entitliements. Our Company accept no respoensibility to bear or pay any cost, applicable taxes, charges and
expenses (including brokerage), and such costs will be incurred solaty by the investors.

Please note thal the Rights Entitlements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

{a) On Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by trading/selling
them on the secondary market platform of the Stock Exchanges through a reglstered stock broker in the same manner
as the existing Equity Shares of our Company,

In this regard, the Rights Enfitlements credited fo the respective demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEOMC420013 subject to requisite approvals. Prior
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights
Entittements. No assurance can be given regarding the active or sustained On Market Renynciation or the price at
which the Rights Entitiements will irade. The detalls for trading in Rights Entitliements will be as specified by the Stock
Exchanges from time totime

The Rights Entitlements are tradable in dematerialized form only. The market (ot for trading of Rights Enfitlements is
one Rights Entitlernent. The On Markel Renunclation shall take place only during the Renunciation Perlod for On Market
Renunciation, |.e., from 26" February, 2024 to 4" March, 2024 (both days inclusive).

The Investors holding the Rights Entitlements whao desire 1o sell their Rights Entitliernents wili have to do 50 through
their registered stock brokers by quoting the |SIN INEOMC420013 and indicating the details of the Rights Entitlements
they intend to trade. The Investors can place order for sale of Righis Entitiements only fo the extent of Rights
Entitlerments available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platiorm of BSE Limited under
automatic order matching mechanism and on T+ 2 rofling settiement bases, where T rafers to the date of trading. The
transactions wili be settied on trade-for-trade basis, Upon execution of the order, the stockbroker will issue a contract
note in accordance with the requirements of the Stock Exchanges.

(b) Off Market Renunciation

The Investors may renounce the Rights Entitiements, credited to their respective demat accounts by way of an off
market transfer through a depository participant. The Rights Entitlements can be transferred in dematerialised form
oy,

Efigible Equity Shareholders are requested to ensure that renunciation through off-market transfer is compéeted in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior o the
Issue Closing Date

The Investors holding the Rights Entitlements who desire 1o transfer their Rights Enfitlements will have 1o do so
through their depository participant by Issuing a delivery instruction slip quoting the ISIN INEOMC42001.3, the details
of the buyer and the details of the Rights Entitiernents they infend to transter. The buyer of the Rights Entitlemenis
{unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository
participant. The fnveslors can transfer Rights Entitiements only to the extent of Rights Entitlements available in their
demat account

The instructions for transfer of Rights Entitiements can be issued during the working hours of the depository
participants. The detalled rules for transfer of Rights Entitlements through off-market transfer shall be as spacified by
the NSDL and CDSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
RENUNCIATION, OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE
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EXTINGUISHED AFTER THE ISSUE CLOSING DATE, NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LODSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.
FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION/ OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBAPROCESS™ ON PAGE 149 OF THE LETTER OF OFFER.
Listing and trading ol the Equity Shares lo be issued pursuant to ihis Issue
aubject 1o receipt of the listing and trading approvals, the Rights Equity Shares proposed to be issued on a rights basis
shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the SESI ICDR
Regulations. the Rights Equity Shares allotted pursuant to this Issue will be listed as soon as practicable and all steps
for completion of necessary formalfies for listing and commencement of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Regulations, Our Company has recaived in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/AP/1 109/2023-24 dated January
17, 20:24. Our Company will apply 1o the Stock Exchange for final approvals for the listing and trading of the Rights
Eguity Shares subsequent to thewr Alloiment. No assurance can be given regarding the active or sustamed trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade after the listing
thereof,
For an applicable perod, the trading of the Rights Equity Shares would be suspended under the applicable law. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors’ demat accounts, may
take such time as s cusiomary or as prescribed under applicable aw.,
The exdsting Equity Shares are listed and traded on BSE Limited (Scrip Id: DPT and Scrip Code: 54.3594) under the [SIN.
INEOMC420013. The Rights Equity Shares shall be credited 1o a temporary ISIN which will be frazen until the receipt of
the final listing’ trading approvals from the Stock Exchange. Upon receipt of such ksting and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISIN and cradited to the new ISIN for the Rights Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the
depository system of CDSL and NSDL
The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the current
requiatory framework then applicable. Accordingly. any change in the regulatory regime would affect the listing and
trading schedule.
In case our Company faiis to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies recelved blocked within seven days of
receipt of inimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and it
any such money ks not refunded’ unblocked within aight days after our Company becomes liable to repay it, our
Company and every director of our Company whois an officer-in-default shall, on and from the expiry of the eighth day,
he jointly and severally liable 1o repay that money with interast at rates prescribed under applicable law,
DISCLAIMER CLAUSE OF SEBI
The present Issue being of Iess than Rs. 5,000 Lakhs, our Company shall submit the copy of the Latter of Offer with
SEBI for Information and dissemination on the website of SEB! for informative purposes as a gasture of good
JOVErnance.
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):
As required. a copy of the Letter of Offer has been submitted to the BSE Limited. The Disclaimer Clause as intimated by
BSE Limited to us, post scrutiny of the Latter of Offer is set out below
BSE Limited (“the Exchange") has given vide its letter dated 17" January, 2024, permission fo this Company to use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposad to be
listed. The Exchange has scrutinized (hss Letter of Offer for its limated internal purpose of deciding on the matier of
granting the aforesaid permission to this Company. The Exchange does notin any manner
1. Warrant, certity or endorse the correcingss or completensss of any of the contents of this Letter of Offer: or
2. Warrant that this Company's securities will be listed or will continue to be listed on the Exchange; or
3. Take any responsibility for the financial or other soundness of this Company, its promoters, its management or any
scheme or project of this Company,
and it should not for any reason be deemed or construed that thes Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply 1or ar otherwise acquires any securities of this Company may do 50
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suflered by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whalsoever
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:
Our Company will send’ dispatch at least three days before the issue Opening Date, the Abnicged Letter of Offer, the
Rights Entitlement Letter, Application Form and other issue matenial (“lssue Materials”) anly to the Eligible Equity
Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the
affer and sale of the Rights Entitiement or Rights Equity Shares is permitted under laws of such juricdiction and does
not result in and may not be construeed as, a public offering in such jurisdictions. In case the Eligible Equity
ohareholders have provided thesr valid e-mail address, the issue Materials will be sent only to their valld e-mail address
and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials will be
dispatched, on a reasonable effort basis, to the Indian addresses provided by them
Further, this Letter of Ofter will be provided by the Registrar on behalf of owr Company to the Eligible Equity
Sharaholders who have provided their Indian addresses to our Company and who make a request in this regard. In
case the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only 1o
their valid g-mail address and in case the Eligible Equity Shareholders have not providad their e-mail address, then the
Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them
Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligibie Equity Shareholder is eligibie to subscribe for the Rights Equity Shares under applicable securities laws) on the
websites of:
I. Dur Company at;
ii. The Registrar at www.bigshreonline.com ;
Eligibie Equity Shareholders who have not received the CAF may apply, along with the requisite application monay, by
using the CAF available on the websites above, or on plain paper, with the same details as per the CAF available onling.
Efigibie Equity Shareholders can obtain the details of their respective Rights Entitiements from the website of the
Ragistrar by entening their DP 10 and Cliant 1D or Folla Number (in case of Eligible Equity Shareholders holding Equity
Shares in physical form) and PAN. The link for the same shall also be available on the website of our Company
Further, our Company will undertake all adequate steps to reach out the Elgible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.
BANKER TO THE ISSUE AND REFUMD BANK: KOTAK MAHINDRA LIMITED
MONITORING AGENCY: NOT APPLICABLE
FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.
OTHER IMPORTANT LINKS AND HELPLINE:
The Investors can visit following links for the below-mentioned purposes:
Frequently Asked Questions (FAQs) and online/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investors will be available on the website of the Registrar
process and resolution of difficulties s +51 022-6263-6200.
Submission of seli-attested PAN, chient master sheet and demat account detaids by non-resident Eligibie Equity
Shareholders: rightsissue@bigshareoniine.com

Website: www.bigshareonling.com

Contact Person: My Jibu John,

TelNo.: BE05397948

Contact Person: Karan malik

Bigshare Services Private Limited
SEBI Registration No: INRDOOD0 1385
E-mail: Karan malik@kotak com

Pinnacle Business Park, Office No S6-2, 6th, Mahakali Caves Rd, Next To Ahura Centre, Andheri
BANKER TO AN ISSUE

East Mumbal Maharashtra 400003
Kotak Mahindra bank
@ rotak

Tel: 022 — 6263 8200, Emall; rightsissue@bigshareonling.com,
Kotak Mahindra bank, drive In branch, Ahmedabad, Gujarat, 380054

For, Dipna Pharmachem Limited
Sd/-

Keyur Dipakkumar Shah
Managing Director

Date: 15th February, 2024
Place: Ahmedabad

Disclaimer; Our Company Is proposing, Subject 10 receipt of requisite approvals, market conditions and other
considerations, to issue Equity Shares on a rights basis and has filed a Letter of (ffer wath Stock Exchange i.e. BSE
Limited. The Letter of Offer is avallabla on the website of Stock Exchange where the Equity Shares are listed |.e. BSE
Limted al wwawbseindiacom and the website of the RTA ie. Bigshare Services Private Limited At
www.bigsharaondine.com. investors should note that investment in equity shares involves a high degree of nsk and are
requested lo refer to the Letter of Offer including the section *Risk Factors® beginning on page 24 of the Letter of Offer.
This announcement has been prepared for publication in Indiz and may not be released in the United States. This
announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United
States, and any Rights Equity Shares described in this announcement may not be offered or soid in the United States
absent registration under the US Secunties Act of 1933, as amended, or an exemption from registration. There will be no
pubtic offering of Rights Equity Shares in the United States.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or ("LOF") filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI”) for information and dissemination.

DIPNA PHARMACHEM LIMITED

Qur Company was originally incorporated as “Dipan Pharmachem Private Limited" under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U24100GJ2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to “Dipna Pharmachem Private Limited” and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as "Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chapter titied “History and Certain Corporate Matters™ beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLC066400

Corporate Identification Number: L24100GJ2011PLCOG6400

Registered Office; A’211, Siddhi Vinayak Complex, Near D_A V. School, Makarba, Ahmedabad - 380 055. Gujarat;
Contact No.: +91-98980-66121; Email: dharachem39@yahoo.in, Website; www.dipnapharmachem.com,

Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director

ASBA

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024

* Eligibie Equity Shareholders are requested o ensure thal renunciation through off-market transier is completed in
suich 4 manner that the Rights Entitlernents are credifed o the dermal account of the Renouncees on or prior (o the
Issue Closing Date

# Our Board or a duly authorized comnittee thereof will have the night 1o extend the lssue peniod as if may deternming
from tme o time but not exceeding 30 (thirly) days lrom the Issue Opening Dale (inclusive of the Issue Opening
Date). Rurther, no withdrawa/ of Application shall be permitied by any Applicant after the Issue Closing Date

ISSUE OF UPTO 1,29,67,500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES") OF DIPNA PHARMACHEM LIMITED {“DPL" OR “DIPNA" OR THE “COMPANY™ OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000/-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, .E. 12TH FEBRUARY, 2024 (THE "RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED “TERMS OF THEISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares which are offered through the rights issue are Maximum no. of shares will be issued.

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying 1o issues by

simply blocking the lund in the bank account, inveslors can avail the same. For further details
read section on ASBA below.

In accordance with SEB! circular, bearing reference number SEBYHO/CFD/DILZ/CIR/P/2020/13 dated January 22,
2020, bearing reference number SEBYHO/CF/CIR/CFDYDIL/G7/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBHO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, and SEBI circular bearing raference number
SEBIHO/CFD/DILY/CIR/P/2020/136 dated July 24, 2020 (Codlectively hereafter referred to as “SEBI Rights Issue
Circulars™) and SEBI circular SEBUCFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEB| circular
CIR/CFD/DIL/1/2011 dated April 29. 2011 and the SEBI| circular, bearing reference number
SEBIHO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred to as “ASBA Circulars”),
all Investors desiring to make an Application in this Issue are mandatonly required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making thair Application through ASBA
Please note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitliements and Allotment of
Rights Equity Shares shall be made in dematerialised form onby. Accordingly, Eligible Equity Sharehoiders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are
advised to fumish the details of their demat account to the Reqgistrar or our Company at least two working days priorto
the Issue Closing Date i.e. 5" March, 2024, to enable the credit of their Rights Entitlements in their respective demat
accounts at least one day before the Issue Closing Date i.e. 6" March, 2024. To update respective email addresses’
mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit
www.bigsharggniing. com.
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have openad their
demat accounts after the Record Date, shall adhere to procedure for participating in this Issue mentioned on page 151
of the Letter of Offer.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold
Equity Shares in physécal form, and whose demat account detads are not available with our Company or the Registrar,
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (Account Number—1204370003016151)
Piease note that if Eligible Equity Shareholders hokding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company or to the Regisirar, they are required to provide their demat
account details to our Company or the Registrar not later than 2 (Two) working days prior to the Issue Closing Date, i.e.,
5% March, 2024 to enable the credit of the Rights Entitlemnents by way of transfer from the demat suspense escrow
account to their respective demat accounts at least one day before the Issue Closing Date 1.2, 6" March, 2024,
PROCEDURE FOR APPLICATION: In accordance with ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable
to such Applications belore making their Application through ASBA. For details, see “Procedure for Applicalion
through the ASBA Process” on page no. 149 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Application Form to the Designated Branch of the SCSBs or onfing/
glectronic Application through the website of the SCSBs (if made avallable by such SCSBs) for authorizing such
SCSBs to block Application Money payable on the Application in their respective ASBA Accounts.
Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authonzation fo the SC5Bs, wa the electronic mode, for blocking funds in the ASBA Account eguivalent to the
Application Money mentiongd in the Application Form, as the case may be, at the time of submission of the
Application
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:
The credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialisad form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised 1o furnish the details of their demat account fo the
Registrar or our Compary at least two working days prior to the Issue Closing Date i.e. 5" March, 2024, to enable the
credit of their Rights Entitiements in thelr respective demat accounts at least one day before the Issue Closing Date 1e.
6" March, 2024
Prior 1o the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are nol availabie with our Company or the
Registrar, shall be credited in a demat suspense escrow account opened by our Company. To update respective email
addresses/ mobile nurnbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders
should visit www.bigshareonline.com.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE i.e. MONDAY, FEEBRUARY 12, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF™) AND APPLICATION FORM: The Dispatch of the ALOF, the
Rights Entitlement letter and Application Form for the Issue has been compéetad in electronic mode through email on
16" February, 2024 and physically through registered poston 20° February, 2024 by the Registrar to the Issug.
CREDITOF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:
The credit of Rights Entitiements and Allotment of Equity Shares shall be made in dematerialized form ondy, Priorto the
Issue Opening Date, our Comipany shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematenalised form; and (Ii) a demal suspense escrow account (namely,
“DIPNA PHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT®) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entittements ralating to (a) Equity Shares held inthe
account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equaty Shares which are lying in the unclaimed suspense account (including those pursuant to Reguiation 39 of the
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or
{d) credit of the Rights Entitlements returned/reversed/failed; or (&) the ownership of the Equity Shares currently under
dispute, including any court proceedings, it any, or (f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant detadls (such as copies of self-attested PAN and client
master sheet of demat account etc., details’ records confirming the legal and beneficial ownership of their raspective
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, L.e., by
5" March, 2024 to enable the credit of their Rights Entitiements by way of transfer from the demat suspense escrow
account to their demat account at least one day before the Issue Closing Date i.e. 6 March, 2024, to enable such
Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation
10 such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that
their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate
the aforementioned transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS:
An Eligible Egulty Shareholder in India who Is eligible to apply under the ASBA process may make an Application 1o
subscribe 1o this Issue on plain paper in case of non-receipt of Apphcabton Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity
Shareholder not being in 2 position o obtain it from any other source may make an Application to subscribe to this
Issue on plam paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Equity Sharehokder shall submit the plain paper Application 1o the Dasignated Branch of
the SCSBs for authorizing such SCSBs 1o block Application Money in the said bank account maintained with the same
SCSBs. Applications on plain paper will not be accepled from any Eligibde Equity Shareholder who has not provided an
Indian address or is aU.S. Person or in the United States.
Piease note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitied to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation
gven if itis received subsaguently
The application on plain paper, duly signed by the Eligible Equity Shareholder, inciuding joint holders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SCSBs before the Issue
Closing Date and should contain the following particulars:
1. Namae of our Company, being Dipna Pharmachem Limited;
2. Name and address of the Eligible Equity Shareholder including joint holdars (in the same order and as per
specimen recorded with our Company or the Depository),
3. Registered Folio Number/DP and Client ID No.,
4. Number of Equity Shares held as on Record Date;
5. Allotment option — only dematerialised form;
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. Number of Rights Equity Shares entitted to;
nan@isad anps MBS PR Mplied for within the Rights Enttiements;

ISSUE PROGRAMME

LAST DATE FOR MARKET RENUNCIATION*

4" MARCH, 2024

8. Number of additional Rights Equity Shares applied for, it any;

9. Total number of Rights Equity Shares appled for;

. Total Application Money paid at the rate of Rs. 10.00/- per Rights Equity Share;

. Details ofthe ASBA Account such as the account number, name, address and branch of the relevant SCSBs;

. In case of non-resident Eligible Equity Shareholders making an application with an indian address, details of the
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCS8s with which the
account is maintained:

. Except for Applications on behalf of the Ceniral or State Government, the residents of Sikkim and the officials

appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of

joint names, irespective of the total value of the Rights Equity Shares applied for pursuant to this Issue;

Authorisation to the Designated Branch of the SC58s to block an amount equivalent to the Application Money In

the ASBA Account;

Signature of the Eligible Equity Shareholder (m case of joint holders, 1o appear in the same sequence and order as

they appear in the records of the SCSBs); and

16. All such Eligible Equity Shareholders are deemed to have acceptad the following:

"Il We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered
under the US Securities Act of 1933, as amended (the "US Securities Act”), or any United States sfafe secunities
laws, and may not be offered, sold, resold or otherwise [ransferred within the United States or to the territories or
passessions thereof (the "United Stales”), except pursuant to an exemption from, or in a transaclion mot subject to,
ihe registration requirements of the US Securities Act. I we understand the Rights Equity Shares referred to in this
application are being offered and sold in offshore transactions outside the United Stales in compliance with
Regulation 5 under the US Securities Act ("Reguiation 57) o existing shareholders focated in junisdictions where
such offer and sale of the Rights Equity Shares is permitted under faws of such jurisdictions. "

I we understand that the fssue 5s not, and under no circumstances is (o be construed as, an offering of any Rights
Equity Shares or Rights Entitternents for sale in the United Stafes, or as a soficitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitiernents in the United States. I we confirm thal | amy we are {a) notin the
United Stales and eligible to subscribe for the Rights Equity Shares under applicable securities taws, (b) compiying
with laws of jurisdictions applicable to such person in connection with the lssue, and (c) understand that neither the
Company, nar the Regrsirar or any other person acting on behalf of the Company will accept subscriplions from any
person, of the agent of any person, who appears to be, or who the Company, the Registrar or any other parson acting
ort behail of the Company have reason to believe is in the United Stales or is outside of India and United States and
ingligibie to participate in this Issue under the securinies laws of thewr junsdiction. "

"Il We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
Junsdiction or under any circumstiances in which such offer or sale is no! authorized or 10 any person (o whom i 1S
unlawiul to make such offer, sale or invitation. I/ We satisfy, and each account for which If we are acting sabisfies, (a)
all switability standards for investors in investments of the fype subscribed for herein imposed by the jurisdiction of
mylour residence, and (b) is eligible to subscribe and is subscribing for the Rights Equily Shares and Righls
Entitlernants in comphiance with applicable securities and other laws of our jurisdiction of residence. "

“llwe heraby make the representations, warranties, acknowledgments and agreements set fortf in the section of the
Letterof Offer. ™

“If We understand and agree that the Rights Enfitiernents and Rights Equity Shares may not be reoffered, resold,
pledged or atherwise transferred excepl in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemplion from, or in a transaction not subject to, the registration requiremnents of the US Securibies
Act.’

‘Il We ackmowledge that we, its affliates and others will rely upon the truth and accuracy of the foregoing
representabions and agreements. "

In cases where multiple Application Forms are submitied for Applications pertaining to Rights Entitlements credited to
the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be kable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any [kability to the Investor. The plain paper Application format
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Ouwr Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are
not blocked in the Investors' ASBA Accounts onor before the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or @ plain paper Application is 7° March, 2024,
i.8., Issue Closing Date. Our Board or any committee thereof may exiend the said date for such period as it may
determing from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date). If the Application Form is not submitted with an SCSBs, uploaded with the
Stock Exchanges and the Application Money is not blocked with the SC58s on or before the Issue Closing Date or such
date as may be extended by our Board or any committee thereof, the invitation Lo offer contained in this Letter of Otfer
shall be deemed to have been declined and our Board or any commitiee thereof shall be at liberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basis of Allolment™ on
page 167 of Letter of Offer

Please note that on the Issue Closing Date, Applications through ASBA process will be uploadad until 5.00 p.m. (Indian
Standard Time) or such extended lime as permitted by the Stock Exchanges. Please ensure that the Application Form
and necessary defails are filled in, In place of Application number, Investors can mention the reference number of the é-
mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat account.
Alternatively, SCSBs may mention their internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, ither in full or in
part {a) by using the secondary market platform of the Stock Exchanges, or (b) through an off-market transter, during
the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in his/her own demat
account prior to the renunciation. The trades through On Market Renunclation and Off Market Renunciation will be
settled by transterring the Rights Entilements through the deposstory mechanism

Investors may be subject to adverse foreign, state or local tax or legal conseqguences as a resuit of frading in the Rights
Entitiements. Investors who intend to trade In the Rights Entittements should consult their tax advisor or stock broker
regarding any cost, applicabie faxes, charges and expenses (including brokerage) that may be levied tor trading in
Rights Entitlements. Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and
expenses (including brokerage), and such costs will be incurred solely by the Investors.

Please note that the Rights Entitiements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

(@) On Markef Renunciation

The Invesiors may renounce the Rights Entitlemants, credited to their respective demal accounts by trading/seling
them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same manner
a5 the existing Equity Shares of our Company,

In this regard, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEOMC420013 subject to requisite approvals. Prior
to the Issue Opening Date, our Company will obiain the approval from the Stock Exchanges for frading of Rights
Entitlements. No assurance can be given regarding the active or sustained On Marke! Renunciation or the price at
which the Rights Entitiements will trade. The details for trading in Rights Entitlements will be as specified by the Stock
Exchanges from time 1o time

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlermants is
one Rights Entitliement. The On Market Renunciation shafl take place onby during the Renunciation Period for On Market
Renunciation, Le., from 26" February, 2024 to 4" March, 2024 (both days inclusive).

The Investors holding the Rights Entitlernents who desire to sell their Rights Entitlements will have to do so through
their registered stock brokars by quoting the ISIN INEOMC420013 and indicating the details of the Rights Enfitlemants
they Intend to trade. The Investors can place order for sale ol Rights Entilements only 1o the extent of Rights
Entittements availabie intheir demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE Limited under
automatic order matching mechanism and on T+ 2 rolling settlement bases, where ‘T" refers to the date of trading. The
transactions will be settled on trade-for-trade basis. Upon execution of the order, the stockbroker will issue a confract
nota in accordance with the requirements of the Stock Exchanges.

(b) Off Markel Renunciation

The Investors may renounce the Rights Entitiements, credited Lo thelr respective demat accounts by way of an off
market fransfer through a depository participant. The Rights Entitiements can be transierred in dematerialised form
ondy,

Eligible Equity Shareholders are requested o ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncess on or prior to the
Issue Closing Date

The Investors holding the Rights Entitlements who desire 1o transfer their Rights Entitlements will have to do so
through their depository participant by issuing a delivery instruction slip quoting the ISIN INEOMC420013, the details
of the buyer and the details of the Rights Entitiements they intend o transfer, The buyer of the Rights Entitlements
(unless already having given a standing recedpt instruction) has to issue a receipt instruction slip to their depository
participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitiemenis availabie in their
demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants. The detailed rules for fransfer of Rights Entitlements through off-market transter shall be as specified by
the NSDL and CDSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
RENUNCIATION, OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE

ISSUE CLOSES ON#
7" MARCH, 2024

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION/ OFF MARKET RENUMNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 149 OF THE LETTER OF OFFER.
Listing and frading of the Equily Shares to be issued pursuant to this lssue

Subject to receipt of the listing and frading approvals, the Rights Equity Shares proposed to be issued on a rights basis
shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the SEBI ICDR
Reguiations, the Rights Equity Shares allotted pursuant to this Issue will be listed as soon as practicable and all steps
for completion of necessary formalities for listing and commencement of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Regulations. Qur Company has received in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/FIP/1109/2023-24 dated January
17, 20:24. Qur Company will apply to the Stock Exchange for final approvals for the listing and frading of the Rights
Equity Shares subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade after the listing
thereat.

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable iaw. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the investors’ demat accounts, may
taka such time as is customary or as prescribed under applicable law.

The exasting Equity Shares are listed and traded on BSE Limited (Scrip 1d: DPT and Scrip Code: 543594) under the ISIN:
INEOMC420013. The Rights Equity Shares shall ba credited to a temporary ISIN which will be frozen until the receipt of
the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Rights Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the
depository system of CDSL and NSDL.

The Nsting and trading of the Rights Equity Shares issued pursuant 1o this Issue shall be based on the current
reguiatory framework then applicable. Accordingly, any change in the regulatory regime would affect the listing and
trading schedule

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and if
any such money is not refunded’ unblocked within eight days after our Company becomes liable to repay it, our
Company and every director of our Company who is an officer-in-default shall, on and from the expiry of the eighth day,
be jointly and severally liable 1o repay that money with interest al rates prescribed under applicable law.

DISCLAIMER CLAUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good
governance

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letter of Offer has been submitted to the BSE Limited, The Disclaimer Clause as intimated by
BSE Limited to us, post scrutiny of the Letter of Offer is set out below:

BSE Limited (“the Exchanga") has given vide its latter dated 17" January, 2024, permission to this Company to use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposed to be
listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpase of deciding on the matter of
granting the aforesa:d permission to this Company. The Extchange does nolin any manner:

1, Warrant, certify or endorse the correciness or completeness of any of the contents of this Latter of Offer; or

2. Warrant that this Company's securities will be listed or will continue 10 be listed on the Exchange; or

3. Take any responsibility for the financial or other soundness of this Company, s promoters, its management or any
scheme or peoject of this Company.

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do s0
pursuant to independent inguiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be sufferad by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatspever.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send’ dispatch at least three days before the lssue Opening Date, the Abridged Letter of Offer, the
Rights Entitlernent Letter, Application Form and other issue matenal (“lssue Materials”) only to the Eligible Equity
Shareholders who have provided an Indian address 1o our Company and who are located in jurisdictions where the
ofter and sale of the Rights Entitiement or Rights Equity Shares is permitted under laws of such junisdiction and does
not result in and may not be construed as, a public offering In such jurisdictions. In case the Eligible Equity
Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address
and in case the Eligible Eguity Shareholders have not provided thelr e-mail address, then the Issue Matenals will be
dispatched, on a reasonable effort basis, to the Indian addresses pravided by them.

Further, this Letter of Offer will be provided by the Ragistrar on behalf of our Company to the Eligibla Equity
Shareholders who have provided their Indian addresses to our Company and who make a request in this regard. In
casé the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to
their valld e-madl address and In case the Eligible Equity Shareholders have not provided their e-mall address, then the
Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Investors can access this Letter of Ofter, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securibes laws) on the
wabsites of.

. Our Company at;

ii. The Registrarat www bigshreoniine.com ;

Eligibte Equity Sharehoiders who have not received the CAF may apply, along with the requisite application money. by
using the CAF avadlable on the websites above, or on plain paper, with the same details as per the CAF available onling,
Elipibde Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar by entering their DP 1D and Client ID or Folio Number {in case of Eligible Equity Shareholders holding Equity
Shares in physical form) and PAN. The link for the same shall also be available on the website of our Company.

Further, our Company will undertake all adequate steps 1o reach oul the Elgibde Equity Shareholders who have
provided their Indian address through othar means, as may be feasible

BANKER TO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

Frequently Asked Quastions (FAQS) and onling/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficufties faced by the Investors will be available on the website of the Registrar
{www.bigshareanline.comn). Further, helpline number provided by the Registrar for guidance on the Application
process and resolution of difficulties is +91022-6263-8200.

REGISTRAR TO THE ISSUE
SEBI Registration No: INROOD0D1385

Bigshare Services Private Limited
BANKER TO AN ISSUE

Pinnacle Businass Park, Office Mo S6-2, 6th. Mahakali Caves Rd, Next To Ahuera Centre, Andher
Kotak Mahindra bank
@ rotak

Submission of seff-attested PAN, client master sheet and demat account getalls by non-resident Eligible Equity
East, Mumbai, Maharashtra 400093
Tel: 022 - 6263 8200, Email: nghtsissue@bigshareonine.com,
Website: www.bigshareonline.com
Kotak Mahindra bank, drive in branch, Ahmedabad, Gujarat, 380054

Tel No.: B605397948

Conlact Person: Karan malik

Shareholders: rightsissue@bigshareonline.com
Confact Person: Mr. Jibu John,
E-mail: Karan malik@kotak com

For, Dipna Pharmachem Limited

Sd/-
Date: 15th February, 2024 Keyur Dipakkumar Shah
Place: Ahmedabad Managing Director

Disclaimer: Qur Company is proposing, subject to receipt of requisite approvals, market conditions and other
considerations, 1o Issue Equity Shares on a rights basis and has filed a Latter of Offer with Stock Exchange i.e. BSE
Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE
Limited at www.bseindiacom and the website of the RTA ie Bigshare Services Private Limited at
www. bigshareontine.com. Investors should nate that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page 24 of the Letter of Offer.
This announcement has been prepared for publication in India and may not be released in the United States. This
announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction. including the United
States, and any Rights Equity Shares describad in this announcement may not be offered or sold in the United States
absent registration under the US Securities Act of 1933, as amendead, or an exemption from registration. There will be no
public offering of Rights Equity Shares in the United States
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or (“LOF") filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI") for information and dissemination.

DIPNA PHARMACHEM LIMITED

Our Company was originally incorporated as "Dipan Pharmachem Private Limited” under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U24100GJ201 1PTCO66400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to "Dipna Pharmachem Private Limited" and a fresh certificate of incorporation was issued by Begistrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as "Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chapter titted “History and Certain Corporate Matters™ beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLC066400

Corporate Identification Number: L24100GJ2011PLCO66400

Registered Office: A’211, Siddhi Vinayak Complex, Near D_A.V. School, Makarba, Anmedabad - 380 035, Gujarat;
Contact No.: +91-98980-66121; Email: dharachem39@yahoo.in, Website: www.dipnapharmachem.com;

Contact Person; Mr. Keyur Dipakkumar Shah, Managing Director

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024

ISSUE PROGRAMME

LAST DATE FOR MARKET RENUNCIATION*

ISSUE CLOSES ON#
7" MARCH, 2024

* Eligible Equity Sharehalders are requested o ensure thal renunciation through off-markel transfer 15 compleled in
such a manner that the Rights Entitiernents are credifed Lo the demal account of the Renouncess on or prior to the
fssue Closing Date:

# Our Board or a duly authonized comprittee thereof will have the right 1o extend the lssue penod as i may defenmine
fram time to tirme but not exceeding 30 (thirty) days from the Issue Opening Date (inclusive of the Issue Opening
Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date

ISSUE OF UPTO 1,29,67.500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES™) OF DIPNA PHARMACHEM LIMITED {(“DPL" OR “DIPNA" OR THE “COMPANY™ OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000/-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, |.E. 12TH FEBRUARY, 2024 (THE "RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares which are offered through e rights issue are Maximum no. of shares will be issued

Simple, Sale, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by

ASBA

simply blocking the fund in the bank accounl, investors can avail the same. For further details
read section on ASBA below.

In accordance with SEBI circular, bearing reference number SEBIYHO/CFD/DILZ/CIR/P/2020/13 dated January 22,
2020, bearing reference number SEBYHO/CFD/CIR/CFD/DIL/67,/2020 dated April 21, 2020, SEBI circular bearng
reference number SEBI/HO/CFD/DILZ/CIR/P/2020/78 dated May 6, 2020, and SEBI circular bearing reference number
SEBIHO/CFO/DIL 1/CIR/P/2020/ 136 dated July 24, 2020 (Collectively hereafter refarred to as “SEBI Rights Issue
Circulars™) and SEB| circular SEBICFD/DIL/ASBA/1/2009/30/112 dated December 30, 2009, SEB| circular
CIR/CFD/DIL/1/2011 dated Apnil 29. 2011 and the SEBI circular, bearing reference number
SEBIHO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred fo as “ASBA Circulars ),
3l Investors desiring to make an Application in this Issue are mandatonly required to use the ASBA process. Investors
shoubd carefully read the provisions applicable to such Applications befora making their Application through ASBA
Please note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of
Rights Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Sharehoiders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are
advised to fumnish the details of their demat account to the Registrar or our Company at least two working days priorto
the Issue Closing Date i.e. 5" March, 2024, to enable the cradit of their Rights Entitlements In their respective demat
accounts 2l least one day before the Issue Closing Date i.e. 6" March, 2024. To update respective email addresses’
mobile numbers in the racords maintained by the Registrar or us Company, Eligible Equity Shareholders should visit
wiinw. bigshareonding.com.,

Eligible Equity Shareholders, who hold Equity Shares in physical form as en Record Date and who have openad their
demnat accounts after the Record Date, shall adhere lo procedure for partickpating in this lssue mentioned on page 151
of the Letter of Offer.

Prior to the Issue Opening Date, the Rights Entitlements of those Efigible Equity Shareholders, among others, who hold
Equity Shares in physical form, and whose demat account details are not available with our Campany or the Registrar,
shall be credited in 2 demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (Account Number—1204370003016151)

Piease note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company or to the Registrar, they are required o provide their demat
account details to our Company or the Regéstrar not later than 2 (Two) working days priorto the Issue Closing Date, i.¢.,
5" March, 2024 to enable the credit of the Rights Entrtiements by way of transfer from the demat suspense ascrow
account to their respective demat accounts at least one day before the Issue Closing Date, i.2., 6" March, 2024,
PROCEDURE FOR APPLICATION: in accordance with ASBA Circulars, all Investors desinng to make an Application in
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable
to such Applications before making their Application through ASBA. For detalls, see “Procedure for Application
through the ASBA Process” on page no. 149 of this Letler of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Application Form to the Designated Branch of the SCSBs or onfing/
glectronic Application through the website of the SC5Bs (if made available by such SCSBs) for authorizing such
SCSBs 1o block Application Money payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorization o the SCSBs, via the electronic mode, for blocking funds in the ASBA Account eguivalent to the
Apphication Money mentiongd in the Application Form, as the case may be, at the time of submission of the
Application

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:

The credit of Rights Entitlements and Aliotment of Rights Equity Shares shall be made in dematerialised form only.
Accordingly, Eligible Equity Shareholders holding Eguity Shares m physical form as on Record Date and desizous of
subscribing to Rights Equity Shares in this Issue are advised to furnish the details of their demat account to the
Registrar or our Company at least two working days prior Lo the Issue Closing Date 1.e. 5" March, 2024, to enable the
credit of their Rights Entitiements in their respective demat accounts at keast ong day before the Issue Closing Date i.e.
6" March, 2024

Prior o the Issue Opening Date, the Rights Entilaments of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are not avallable with our Company or the
Repistrar, shall be credited in a demat suspense escrow account opened by our Company. To update respective email
addresses/ mobile numbers in the records maintained by the Registrar or us Company, Efigible Equity Shareholders
shoukd visit www.bigshareonling.com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE i.e. MONDAY, FEEBRUARY 12, 2024.

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of tha ALOF, the
Rights Entitlement lettar and Application Form for the Issue has baen compéetad in electronic mode through email on
16" February, 2024 and physically through registered post on 20" February, 2024 by the Reqgistrar to the Issue.
CREDITOF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

The cradit of Rights Entitlements and Allctment of Equity Shares shall be made in dematerialized form only, Prior to the
Issue Dpening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Eguity Shares in dematerialised form; and (1) a demal suspense ascrow account (namely,
*DIPNA PHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT”) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares heid in the
account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Reguiation 39 of the
SEBI Listing Reguiations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or {c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Regisirar; or
{d) credit of the Rights Entitlements returned /reversed/failed; or (e} the ownership of the Equity Shares currently under
dispute, including any court proceedings, if any; or {f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested fo provide relevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details’ records confirming the legal and beneficial ownarship of their respective
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, L.e.. by
5" March, 2024 to enable the credit of their Rights Entitiements by way of transfer from the demat suspense escrow
account to their demat account at least one day before the Issue Closing Date 1.e. 6 March, 2024, to enable such
Eligible Equéty Shareholders to make an agplication in this Issue, and this communication shall serve as an intimation
to such Eligible Equity Sharehoiders in this regard. Such Eligible Equity Shareholders are also requested to ensure that
their demat account, details of which have been provided to our Company of the Registrar accountis active o facilitale
the atorementionad transter.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS:

An Eligible Eguity Shareholder in India who Is eligible to apply unger the ASBA process may make an Application to
subscribe to this lssue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of
non-receipt of the Application Form through e-mall or physical delivery (where applicable) and the Eligible Equity
Sharehoider not being in 2 position to obtain it from any other source may make an Application fo subscribe to this
Issue on plain paper with the same details as per the Application Form that is avaitable on the website of the Registrar,
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
the SCSHBs for authorizing such SCSBs to block Application Money in the said bank account malntained with the same
SCSBs. Applicalions on plain paper will not be accepted from any Elgible Equity Shareholder who has not provided an
Indian address or is aU.S. Person or in the United States

Piease note that the Eligible Equity Shargnholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitiements and should not utifize the Application Form for any purpose including renunciation
evenifitis receivad subsequently

The application en plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SCS5Bs before the Issue
Closing Date and should contain the following particulars:

1. Name of our Company, being Dipna Pharmachem Limited;

2. Name and address of the Eligible Equity Shareholdar mcluding joint holdars [In the same order and as per
specimen recorded with our Company or the Depasitory)

Registered Folio Numbes/DP and Client 1D No..;

Number of Equity Shares held as on Record Date;

Allotment option —only dematerialised form;

Number of Rights Equity Shares entitied to,

Nurnber of Rights Equity Shares applied for within the Rights Enfitlements;

= on L B L

4" MARCH, 2024

8. Numberof additional Rights Equaty Shares apphied for, if any;

4. Total number of Rights Equity Shares applied for;

10. Total Application Money paid at the rate of Rs. 10.00/- per Rights Equity Shara

11, Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSBs,

12. In ¢ase of non-resident Eligible Equity Sharehalders making an apphiction with an Indian address, detalis of the
NRE/FCNR/NRO Account such as the account number, name, addrass and branch of the SCSBs with which the
account s maintained;

13. Except for Applications on behaif of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of
joint names, imespactive of the total value of the Rights Equity Shares applied for pursuant to this Issue;

14. Authorisation to the Designated Branch of the SCSBs to block an amount equivalent to the Application Money In
the ASBA Account;

15, Signature of the Ehgible Equity Shareholder (m case of joint holders, fo appear in the same sequence and order as
they appear in the records of the SCSBs); and

16, All such Eligible Equity Shareholders are deemed to have acceptad the following:

I We understand that neither the Rights Entitferments nor the Rights Equily Shares have been, ar will be, registered

under the US Securifies Act of 1933, as amended (the "US Securifies Act”), or any Umifed Siates stale secunties

laws, and may not be offered, soid, resold or otheraise fransferred within the United Stales or fo the territories or
passessions hereof (the “United States”), excepl pursuant to an exemption fram, or in a transaction mol subject lo,
the registration requirements of the US Securifies Act. I we undersiand the Rights Equity Shares referred to in this
apphication are being offered and sold In offshore transactions owtside the Umited Siales in compliance with

Regulation 5 under the US Secunties Acf ("Regudation S7) fo existing shareholders focated in junsdichions where

such offer and safe of the Aights Equity Shares is permitted under laws of such jurisdictions. "

I we understand thal the Issue sg not, and under no cireumstances is (o be construed as, an offering of any Rights
Equity Shares or Rights Entitternents for sale in the Unifed States, or as a soficitation therein of an offer to buy any of
the said Rights Equily Shares or Rights Entitlernents in the United Stafes. I/ we conlirm Ihal | amy we are () nol in he
United States and eligible to subscribe far the Rights Equity Shares under applicable securifies laws, (b) complying
with laws of jurisdictions applicable fo such person in connection with the Issue, and (c) understand that neither the
Company, nor the Regisirar or any other person acling on behalf of the Company will accept subscriplions from any
persan, or the agent of any persan, who appears to be, or who the Company, ihe Registrar or any other person acting
on behall of the Company have reason (o believe is in the United Stales or is outside of India and United Stales and
ineligible to participate in this Issue urder tha securifies laws of thedr junisdiction,

"I W wilf mot offer, sell or otherwise frangfer any of Ihe Rights Equity Shares which may be acquired by us i any
jursgiclion or under any circumsiances in wihich such offer or sale is nol authonzed or 1o any persan (o whom i 15
untawful to make such offer, sale or imatation. I/ We salisfy, and each account for which I/ we are acting satisfies, (a)
all suitability standards for investors in investments of the type subscribed for hereln imposed by the furisdiction of
mylour residence, and (D) is elgibfe o subscrbe and 15 subscribig for the Righls Equrly Shares and Righils
Entitlernants in comphiance with applicabie securilies and ather iaws of aur jurisdiction of resigence. "

“Iiwe heraby make the representafions, warranties, acknowledgments ang agreements set forth in the section of the
Letter of Offer.”

"I We understand and agree that the Rights Entitierments and Rights Equity Shares may not be reaffered, resold,
pledged or otherwise transferred excep! in an offshore fransaction in compliance with Regulation S, or otherwise
pursuant ko an exemplion from, or in a transaction not subject to, the registration requirernents of the US Secunlies
Act
Il We acknowledge that we, its affihates and others wil rely upon the fruth and accuracy of the foreégoing
representations and agreements. "

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to
the same demat account or in demat Suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be Rable to be rejectad,

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any Eability to the Investor. The plain paper Application format
will be avaitable on the website of the Registrar at www.bigsharepnline.com.

Ouwr Company and the Registrar shall not be responsible i the Applications are not uploaded by the SCSB or funds are

not blocked in the Investors' ASBA Accounts onor before the Issue Closing Date

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or a plain paper Application is 7° March, 2024,
i.6., Issue Closing Date. Our Board or any committes thereof may extend the said date for such penod as it may
determune from time to time, subject to the Issue Period nol exceeding 30 days from the Issue Opening Dale
{inclusive of the Issue Opening Date). If the Application Form is not submitted with an SCSBs, uploaded with the
Stock Exchanges and the Application Money is not biocked with the SCS8s on or before the Issue Closing Date or such
date as may be extended by our Board or any committee thereol, the invitation to offer contained in this Letter of Offer
shall be desmed 1o have been declined and our Board or any commitiee thereof shall be at liberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the lssue - Basis of Allolment™ on
page 167 of Letier of Offer
Please note that on the Issue Clasing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (Indian
Slandard Time) or such extended time as permittad by the Stock Exchanges. Please ensure that the Application Form
and necessary details are filled in, In place of Application number, Investors can mention the reference number of the -
mall received from Registrar informing about their Rights Entitlement or 1ast aight digits of the demat account.
Alternatively, SCSBs may mention their internal reference numibes i place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Invesiors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or in

part {a) by using the secondary market platform of the Stock Exchanges; or (b) through an off-market transfer, during

the Renunciation Period. The Investors should have the demat Rights Entitliemenis credied/lying im his/her own demat
account priof to the renunciation, The trades through On Markat Renunclation and Off Market Renunciation will be
setiied by transteming the Rights Entiiements through the deposstory mechanism.

Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights

Entitiernents. investors who intend to trade in the Rights Entitlements should consult their tax advisor or stock broker

regarding any cost, applicable taxes, charges and expenses (mcluding brokerage) that may be levied for trading In

Rights Entitlements. Our Company accept no responsibility to bear or pay any cost, applicabie taxas, charges and

expenses (including brokerage), and such costs will be incurred solely by the investors.

Piease note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or

before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

(@) On Markel Renunciation

The Investors may renounce the Rights Entitlements, creditad 1o their raspective demal accounts by trading/seliing
them on the secondary market platfarm of the Stock Exchanges through a registered stock broker inthe same manner
as the existing Equity Shares of our Company
In this regard, the Rights Entitlements creditad to the respective demat accounts of the Eligibke Equity Sharehoiders
shall be admatted for trading on the Stock Exchanges under ISIN INEOMC420013 subject to requisite appravals. Prior
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights
Entitlements. Mo assurance can be given regarding the active or sustained On Market Renunciation or the price at
which tha Rights Entitlements will trade. The details for trading in Rights Entitliements will be as specified by the Stock
Exchanges from time 1o time
The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entilemants |5
one Rights Entilement. The On Market Renunciation shafl take place only during the Renunciation Period for On Market
Renunciation, Le., from 26" February, 2024 to 4" March, 2024 (both days inclusive).

The Investors holding the Rights Enfitlements who desire to sell their Rights Entitlernents will have to do so through
their registered stock brokers by quofing the ISIN INEOMC420013 and indicating the detaiis of the Rights Entitiements
they intend to trade. The Investors can place order for sale of Rights Entitements only 10 the extent of Rights
Entitiements available intheir demat accoent.

The On Market Renunciation shall taka place electronically on secondary market platform of BSE Limited under

automatic order matching mechamism and on T+ 2 rolling settlement bases, where ‘T refers to the date of trading. The

transactions will be settied on irade-lor-trade Basis. Upon execution of the order, the siockbroker will issue a contract
nota in accordance with the requirements of the Stock Exchanges.

(b) Off Market Renunciation

The Investors may renounce the Rights Entitiements, credited to thelr respective demat accounts by way of an off
market transfer through a depository participant. The Rights Entitiements can be iransierred in dematerialised form
ondy,

Eligibie Equity Sharenolders are requested fo ensure that renunciation through off-market transfer is completed in

such a manner that the Rights Entitlements are credited fo the demat account of the Renouncees on or pror fo the

Issue Closing Date

The Investors holding the Rights Entitliements who desire to transfer their Rights Entitlements will have to do so

through thelr depository participant by issuing a delivery instruction slip quoting the ISIN INEDMC420013, the details

of the buyer and the details of the Rights Entitiements they imend 1o fransfer, The buyer of the Rights Entitlaments

(unless already having given a standing recedpt instruction) has to issue a receipt instruction slip to their depository
participant. The invesiors can transier Rights Entitiements only to the extent of Rights Enfitiemenis available in their
damat account,

The instructions for transfer of Rights Entittements can be issued during the working hours of the depository
participants. The detailed rules for fransfer of Rights Entitliements through off-market transter shall be as specified by
the NSDL and COSL from time fo time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET

RENUNCIATION/ OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE

RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR

BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION, OFF MARKET RENUMWCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 149 OF THE LETTER OF OFFER.
Listing and frading of the Equity Shares to be issued pursuant lo this Issue

Subject to receipt of the listing and frading approvals, the Rights Equity Shares proposed fo be issued on 2 rights basis
shall be flisted and admitted for trading on the Stock Exchanges, Unless otherwise permitted by the SEBI ICDR
Raguiations, the Rights Equity Shares allotted pursuant to this Issue will be listed as soon as practicable and all steps
for completion of necessary formalities for listing and commencement of trading in the Rights Equity Sharas will be
taken within such period prescribed under the SEBI ICOR Regulations. Our Company has received in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/FIP/1109,/2023-24 dated January
17, 2024, Qur Company will apply to the Stock Exchange for final approvals for the listing and irading of the Rights
Equity Shares subsequent 1o their Allotment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade after the listing
thereot

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable law. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors’ demat accounts, may
take such timea as s customary or as prescribed under applicable law

The existing Equity Shares are listed and traded on BSE Limited {Scrip id: DPT and Scrip Code: 543594) under the ISIN:
INEOMC4200713, The Hights Equity Shares shall be credited to a temporary FSIN which will be frazen until the receipt of
the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvais, the
Rights Equity Shares shall be debited from such temperary ISIN and credited to the new ISIN for the Rights Equity
Shares and thereaftar be avallable for trading and the temporary ISIN shall be permanently deactivated in the
depository system of COSL and NSDL.

The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the cument
regulatory framework then applicable. Accordingly, any change in the regulatory regime would atfect the ksting and
trading schedule.

In case our Company fails to obtain sting or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejacting the application tor listing of the Rights Equity Shares, and if
any such money s not refunded’ unblocked within eight days after our Company becomes liable to repay if. our
Company and every directorof our Company who is an officer-in-gdafault shall, on and from the axpiry of the pighth day,
be jointly and severally liable 1o repay that money with interest at rates prescribed under applicable law,

DISCLAIMER CLAUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
SEBI for information and dissemination on the websie of SEBI for informative purposes as a gesture of good
governance

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letier of Offer has been submitted to the BSE Limited. The Disclaimer Clause as intimated by
BSE Limited to us, post scrutiny of the Letter of Offer is set out below:

BSE Limited {"the Exchange") has given vide its latter dated 17" January, 2024, permission to this Company to use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposed to be
listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpose of deciding on the matter of
granting the aforesaid permission to this Company. The Exchange does not In any manner;

1, Warrant, certify or endorse the correciness or completeness of any of the contents of ihis Letter of Offer; or

2. Warrant that this Company's securities will be listed or will continue 1o be listed on the Exchange; or

3, Take any responsibility for the financial or other soundness of this Company, #ts promoters, its management or any
scheme or project of this Company,

and it shoudd mot for any reason be deemied or construed that this Letter of Dffer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any secunties of this Company may do so
pursuant to independent inquiry, investigation and analysis and shall not have any ciaim against the Exchange
whatsoever by reason of any loss which may be sufferad by such person consequent to or in connection with such
subscription/acquisstion whether by reason of anything stated or omitted 10 be stated heredn or for any other reason
whalsoever.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send’ dispatch at least three days before the Issue Opening Date, the Abridged Letter of Ofter, the
Rights Entitlierment Letier, Application Form and other issue material (“Issue Materials”) only to the Eligible Equity
Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the
offer and sale of the Rights Entitierment or Rights Equity Shares is permitied under laws of such junsdiction and does
not result in and may not be construed as. a public offering In such jurisdictions. In case the Eligible Equaty
Shargholders have provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address
and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Matenals will be
dispatched, on a reasonable efiort bases, to the Indian addresses provided by them

Further, this Letter of Offer will be provided by the Registrar on behali of our Company to the Eligible Equity
Shareholders who have provided their Indian addressas 1o our Company and who make a request in this regard. In
case the Eligibie Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to
their valid e-ma#l address and in case the Eligible Equity Sharehoiders have not provided their e-mall address, then the
| etter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equety Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securibes laws) onthe
wabsitas of

|. Our Company at;

ii. The Regisirar at wwow.bigshreoniine.com ;

Eligible Equity Shareholders who have not recelved the CAF may apply, along with the requisite application money., by
using the CAF available on the websites above, or on plain paper, with the same details as per the CAF avaiiable online.
Eligide Equity Shareholders can obtain the details of their respective Rights Entitlernants from the wabsite of the
Registrar by entering their DP |D and Chent 10 or Folio Number (in case of Eligible Equity Shareholders holding Equity
Shares in physical form) and PAN, The link for the same shall also be available on the website of our Company

Further, our Company will undertake all adequate sleps 1o reach outl the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible

BANKER TO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FORRISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit lollowing links for the below-mentioned purposes:

Frequently Asked Quastions (FAQS) and onling’ electronic dedicated investor helpdesk for guidance on the Apphication
process and resolution of difficulies faced by the Investors will be available on the website of the Registrar
{www.bigshareonkine.com). Further, helpline number provided by the Registrar 1or guidance on the Application
process and resolution of difficulties is 91 022-6263-8200.

Submission of self-attested PAN, chent master sheet and demat account detalls by non-resident Eligible Equity
Shareholders: rightsissue@bigshareonline.com

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited |

Pinnacle Business Park, Office Mo S6-2, Bth, Mahakall Caves Rd. Next To Ahura Centre, Andheri
East Mumbai, Maharashtra 4000493

Tel: 022 - 6263 B200. Email; nghtsissue@bigshareonline.com,
Website: www bigshareonkine.com

Contact Person: Mr. Jibu John,

SEBI Registration No: INRDOO0D01385

BANKER TO AN ISSUE

Kotak Mahindra bank
@ wota

Kofak Mahindra bank, drive in branch, Ahmedabad, Gujarat, 380054
TelNo.: B605397948

TR Contact Person: Karan maiik

E-mail: Karan malik@kotak com

For, Dipna Pharmachem Limiled

Sd/-

Date: 15th February, 2024 Keyur Dipakkumar Shah
Place: Ahmedabad Managing Direclor

Disclaimer: Dur Company is proposing, subject to receipt of requisite approvals, markel conditions and ofher
considerations, 1o Issue Equity Shares on a rights basis and has filed a Latter of Offer with Stock Exchange i.e, BSE
Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE
Limited at www.bseindiacom and the website of the RTA ie. Bigshare Services Private Limited at
www.bigshareonding com. Investors should note that investment in equily shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 24 of the Letter of Offer
This announcement has been prepared for publication in India and may not be released in the United States. This
announcement does not constitule an offer of Rights Equity Shares for sale in any jurisdiction. including the United
States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States
absent registration under the US Securibes Actof 1933, as amended, or an exemption from registration, There will b no
public offering of Rights Equity Shares inthe United States

New Delhi
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or ("LOF") filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI”) for information and dissemination.

DIPNA PHARMACHEM LIMITED

Qur Company was originally incorporated as “Dipan Pharmachem Private Limited" under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U24100GJ2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to “Dipna Pharmachem Private Limited” and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as "Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chapter titied “History and Certain Corporate Matters™ beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLC066400

Corporate Identification Number: L24100GJ2011PLCOG6400

Registered Office; A’211, Siddhi Vinayak Complex, Near D_A V. School, Makarba, Ahmedabad - 380 055. Gujarat;
Contact No.: +91-98980-66121; Email: dharachem39@yahoo.in, Website; www.dipnapharmachem.com,

Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director

ASBA

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024

* Eligibie Equity Shareholders are requested o ensure thal renunciation through off-market transier is completed in
suich 4 manner that the Rights Entitlernents are credifed o the dermal account of the Renouncees on or prior (o the
Issue Closing Date

# Our Board or a duly authorized comnittee thereof will have the night 1o extend the lssue peniod as if may deternming
from tme o time but not exceeding 30 (thirly) days lrom the Issue Opening Dale (inclusive of the Issue Opening
Date). Rurther, no withdrawa/ of Application shall be permitied by any Applicant after the Issue Closing Date

ISSUE OF UPTO 1,29,67,500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES") OF DIPNA PHARMACHEM LIMITED {“DPL" OR “DIPNA" OR THE “COMPANY™ OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000/-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, .E. 12TH FEBRUARY, 2024 (THE "RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED “TERMS OF THEISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares which are offered through the rights issue are Maximum no. of shares will be issued.

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying 1o issues by

simply blocking the lund in the bank account, inveslors can avail the same. For further details
read section on ASBA below.

In accordance with SEB! circular, bearing reference number SEBYHO/CFD/DILZ/CIR/P/2020/13 dated January 22,
2020, bearing reference number SEBYHO/CF/CIR/CFDYDIL/G7/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBHO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, and SEBI circular bearing raference number
SEBIHO/CFD/DILY/CIR/P/2020/136 dated July 24, 2020 (Codlectively hereafter referred to as “SEBI Rights Issue
Circulars™) and SEBI circular SEBUCFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEB| circular
CIR/CFD/DIL/1/2011 dated April 29. 2011 and the SEBI| circular, bearing reference number
SEBIHO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred to as “ASBA Circulars”),
all Investors desiring to make an Application in this Issue are mandatonly required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making thair Application through ASBA
Please note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitliements and Allotment of
Rights Equity Shares shall be made in dematerialised form onby. Accordingly, Eligible Equity Sharehoiders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are
advised to fumish the details of their demat account to the Reqgistrar or our Company at least two working days priorto
the Issue Closing Date i.e. 5" March, 2024, to enable the credit of their Rights Entitlements in their respective demat
accounts at least one day before the Issue Closing Date i.e. 6" March, 2024. To update respective email addresses’
mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit
www.bigsharggniing. com.
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have openad their
demat accounts after the Record Date, shall adhere to procedure for participating in this Issue mentioned on page 151
of the Letter of Offer.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold
Equity Shares in physécal form, and whose demat account detads are not available with our Company or the Registrar,
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (Account Number—1204370003016151)
Piease note that if Eligible Equity Shareholders hokding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company or to the Regisirar, they are required to provide their demat
account details to our Company or the Registrar not later than 2 (Two) working days prior to the Issue Closing Date, i.e.,
5% March, 2024 to enable the credit of the Rights Entitlemnents by way of transfer from the demat suspense escrow
account to their respective demat accounts at least one day before the Issue Closing Date 1.2, 6" March, 2024,
PROCEDURE FOR APPLICATION: In accordance with ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable
to such Applications belore making their Application through ASBA. For details, see “Procedure for Applicalion
through the ASBA Process” on page no. 149 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Application Form to the Designated Branch of the SCSBs or onfing/
glectronic Application through the website of the SCSBs (if made avallable by such SCSBs) for authorizing such
SCSBs to block Application Money payable on the Application in their respective ASBA Accounts.
Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authonzation fo the SC5Bs, wa the electronic mode, for blocking funds in the ASBA Account eguivalent to the
Application Money mentiongd in the Application Form, as the case may be, at the time of submission of the
Application
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:
The credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialisad form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised 1o furnish the details of their demat account fo the
Registrar or our Compary at least two working days prior to the Issue Closing Date i.e. 5" March, 2024, to enable the
credit of their Rights Entitiements in thelr respective demat accounts at least one day before the Issue Closing Date 1e.
6" March, 2024
Prior 1o the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are nol availabie with our Company or the
Registrar, shall be credited in a demat suspense escrow account opened by our Company. To update respective email
addresses/ mobile nurnbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders
should visit www.bigshareonline.com.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE i.e. MONDAY, FEEBRUARY 12, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF™) AND APPLICATION FORM: The Dispatch of the ALOF, the
Rights Entitlement letter and Application Form for the Issue has been compéetad in electronic mode through email on
16" February, 2024 and physically through registered poston 20° February, 2024 by the Registrar to the Issug.
CREDITOF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:
The credit of Rights Entitiements and Allotment of Equity Shares shall be made in dematerialized form ondy, Priorto the
Issue Opening Date, our Comipany shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematenalised form; and (Ii) a demal suspense escrow account (namely,
“DIPNA PHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT®) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entittements ralating to (a) Equity Shares held inthe
account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equaty Shares which are lying in the unclaimed suspense account (including those pursuant to Reguiation 39 of the
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or
{d) credit of the Rights Entitlements returned/reversed/failed; or (&) the ownership of the Equity Shares currently under
dispute, including any court proceedings, it any, or (f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant detadls (such as copies of self-attested PAN and client
master sheet of demat account etc., details’ records confirming the legal and beneficial ownership of their raspective
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, L.e., by
5" March, 2024 to enable the credit of their Rights Entitiements by way of transfer from the demat suspense escrow
account to their demat account at least one day before the Issue Closing Date i.e. 6 March, 2024, to enable such
Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation
10 such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that
their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate
the aforementioned transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS:
An Eligible Egulty Shareholder in India who Is eligible to apply under the ASBA process may make an Application 1o
subscribe 1o this Issue on plain paper in case of non-receipt of Apphcabton Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity
Shareholder not being in 2 position o obtain it from any other source may make an Application to subscribe to this
Issue on plam paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Equity Sharehokder shall submit the plain paper Application 1o the Dasignated Branch of
the SCSBs for authorizing such SCSBs 1o block Application Money in the said bank account maintained with the same
SCSBs. Applications on plain paper will not be accepled from any Eligibde Equity Shareholder who has not provided an
Indian address or is aU.S. Person or in the United States.
Piease note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitied to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation
gven if itis received subsaguently
The application on plain paper, duly signed by the Eligible Equity Shareholder, inciuding joint holders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SCSBs before the Issue
Closing Date and should contain the following particulars:
1. Namae of our Company, being Dipna Pharmachem Limited;
2. Name and address of the Eligible Equity Shareholder including joint holdars (in the same order and as per
specimen recorded with our Company or the Depository),
3. Registered Folio Number/DP and Client ID No.,
4. Number of Equity Shares held as on Record Date;
5. Allotment option — only dematerialised form;
6
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. Number of Rights Equity Shares entitted to;
nan@isad anps MBS PR Mplied for within the Rights Enttiements;

ISSUE PROGRAMME

LAST DATE FOR MARKET RENUNCIATION*

4" MARCH, 2024

8. Number of additional Rights Equity Shares applied for, it any;

9. Total number of Rights Equity Shares appled for;

. Total Application Money paid at the rate of Rs. 10.00/- per Rights Equity Share;

. Details ofthe ASBA Account such as the account number, name, address and branch of the relevant SCSBs;

. In case of non-resident Eligible Equity Shareholders making an application with an indian address, details of the
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCS8s with which the
account is maintained:

. Except for Applications on behalf of the Ceniral or State Government, the residents of Sikkim and the officials

appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of

joint names, irespective of the total value of the Rights Equity Shares applied for pursuant to this Issue;

Authorisation to the Designated Branch of the SC58s to block an amount equivalent to the Application Money In

the ASBA Account;

Signature of the Eligible Equity Shareholder (m case of joint holders, 1o appear in the same sequence and order as

they appear in the records of the SCSBs); and

16. All such Eligible Equity Shareholders are deemed to have acceptad the following:

"Il We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered
under the US Securities Act of 1933, as amended (the "US Securities Act”), or any United States sfafe secunities
laws, and may not be offered, sold, resold or otherwise [ransferred within the United States or to the territories or
passessions thereof (the "United Stales”), except pursuant to an exemption from, or in a transaclion mot subject to,
ihe registration requirements of the US Securities Act. I we understand the Rights Equity Shares referred to in this
application are being offered and sold in offshore transactions outside the United Stales in compliance with
Regulation 5 under the US Securities Act ("Reguiation 57) o existing shareholders focated in junisdictions where
such offer and sale of the Rights Equity Shares is permitted under faws of such jurisdictions. "

I we understand that the fssue 5s not, and under no circumstances is (o be construed as, an offering of any Rights
Equity Shares or Rights Entitternents for sale in the United Stafes, or as a soficitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitiernents in the United States. I we confirm thal | amy we are {a) notin the
United Stales and eligible to subscribe for the Rights Equity Shares under applicable securities taws, (b) compiying
with laws of jurisdictions applicable to such person in connection with the lssue, and (c) understand that neither the
Company, nar the Regrsirar or any other person acting on behalf of the Company will accept subscriplions from any
person, of the agent of any person, who appears to be, or who the Company, the Registrar or any other parson acting
ort behail of the Company have reason to believe is in the United Stales or is outside of India and United States and
ingligibie to participate in this Issue under the securinies laws of thewr junsdiction. "

"Il We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
Junsdiction or under any circumstiances in which such offer or sale is no! authorized or 10 any person (o whom i 1S
unlawiul to make such offer, sale or invitation. I/ We satisfy, and each account for which If we are acting sabisfies, (a)
all switability standards for investors in investments of the fype subscribed for herein imposed by the jurisdiction of
mylour residence, and (b) is eligible to subscribe and is subscribing for the Rights Equily Shares and Righls
Entitlernants in comphiance with applicable securities and other laws of our jurisdiction of residence. "

“llwe heraby make the representations, warranties, acknowledgments and agreements set fortf in the section of the
Letterof Offer. ™

“If We understand and agree that the Rights Enfitiernents and Rights Equity Shares may not be reoffered, resold,
pledged or atherwise transferred excepl in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemplion from, or in a transaction not subject to, the registration requiremnents of the US Securibies
Act.’

‘Il We ackmowledge that we, its affliates and others will rely upon the truth and accuracy of the foregoing
representabions and agreements. "

In cases where multiple Application Forms are submitied for Applications pertaining to Rights Entitlements credited to
the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be kable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any [kability to the Investor. The plain paper Application format
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Ouwr Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are
not blocked in the Investors' ASBA Accounts onor before the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or @ plain paper Application is 7° March, 2024,
i.8., Issue Closing Date. Our Board or any committee thereof may exiend the said date for such period as it may
determing from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date). If the Application Form is not submitted with an SCSBs, uploaded with the
Stock Exchanges and the Application Money is not blocked with the SC58s on or before the Issue Closing Date or such
date as may be extended by our Board or any committee thereof, the invitation Lo offer contained in this Letter of Otfer
shall be deemed to have been declined and our Board or any commitiee thereof shall be at liberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basis of Allolment™ on
page 167 of Letter of Offer

Please note that on the Issue Closing Date, Applications through ASBA process will be uploadad until 5.00 p.m. (Indian
Standard Time) or such extended lime as permitted by the Stock Exchanges. Please ensure that the Application Form
and necessary defails are filled in, In place of Application number, Investors can mention the reference number of the é-
mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat account.
Alternatively, SCSBs may mention their internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, ither in full or in
part {a) by using the secondary market platform of the Stock Exchanges, or (b) through an off-market transter, during
the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in his/her own demat
account prior to the renunciation. The trades through On Market Renunclation and Off Market Renunciation will be
settled by transterring the Rights Entilements through the deposstory mechanism

Investors may be subject to adverse foreign, state or local tax or legal conseqguences as a resuit of frading in the Rights
Entitiements. Investors who intend to trade In the Rights Entittements should consult their tax advisor or stock broker
regarding any cost, applicabie faxes, charges and expenses (including brokerage) that may be levied tor trading in
Rights Entitlements. Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and
expenses (including brokerage), and such costs will be incurred solely by the Investors.

Please note that the Rights Entitiements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

(@) On Markef Renunciation

The Invesiors may renounce the Rights Entitlemants, credited to their respective demal accounts by trading/seling
them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same manner
a5 the existing Equity Shares of our Company,

In this regard, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEOMC420013 subject to requisite approvals. Prior
to the Issue Opening Date, our Company will obiain the approval from the Stock Exchanges for frading of Rights
Entitlements. No assurance can be given regarding the active or sustained On Marke! Renunciation or the price at
which the Rights Entitiements will trade. The details for trading in Rights Entitlements will be as specified by the Stock
Exchanges from time 1o time

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlermants is
one Rights Entitliement. The On Market Renunciation shafl take place onby during the Renunciation Period for On Market
Renunciation, Le., from 26" February, 2024 to 4" March, 2024 (both days inclusive).

The Investors holding the Rights Entitlernents who desire to sell their Rights Entitlements will have to do so through
their registered stock brokars by quoting the ISIN INEOMC420013 and indicating the details of the Rights Enfitlemants
they Intend to trade. The Investors can place order for sale ol Rights Entilements only 1o the extent of Rights
Entittements availabie intheir demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE Limited under
automatic order matching mechanism and on T+ 2 rolling settlement bases, where ‘T" refers to the date of trading. The
transactions will be settled on trade-for-trade basis. Upon execution of the order, the stockbroker will issue a confract
nota in accordance with the requirements of the Stock Exchanges.

(b) Off Markel Renunciation

The Investors may renounce the Rights Entitiements, credited Lo thelr respective demat accounts by way of an off
market fransfer through a depository participant. The Rights Entitiements can be transierred in dematerialised form
ondy,

Eligible Equity Shareholders are requested o ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncess on or prior to the
Issue Closing Date

The Investors holding the Rights Entitlements who desire 1o transfer their Rights Entitlements will have to do so
through their depository participant by issuing a delivery instruction slip quoting the ISIN INEOMC420013, the details
of the buyer and the details of the Rights Entitiements they intend o transfer, The buyer of the Rights Entitlements
(unless already having given a standing recedpt instruction) has to issue a receipt instruction slip to their depository
participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitiemenis availabie in their
demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants. The detailed rules for fransfer of Rights Entitlements through off-market transter shall be as specified by
the NSDL and CDSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
RENUNCIATION, OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE

ISSUE CLOSES ON#
7" MARCH, 2024

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION/ OFF MARKET RENUMNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 149 OF THE LETTER OF OFFER.
Listing and frading of the Equily Shares to be issued pursuant to this lssue

Subject to receipt of the listing and frading approvals, the Rights Equity Shares proposed to be issued on a rights basis
shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the SEBI ICDR
Reguiations, the Rights Equity Shares allotted pursuant to this Issue will be listed as soon as practicable and all steps
for completion of necessary formalities for listing and commencement of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Regulations. Qur Company has received in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/FIP/1109/2023-24 dated January
17, 20:24. Qur Company will apply to the Stock Exchange for final approvals for the listing and frading of the Rights
Equity Shares subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade after the listing
thereat.

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable iaw. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the investors’ demat accounts, may
taka such time as is customary or as prescribed under applicable law.

The exasting Equity Shares are listed and traded on BSE Limited (Scrip 1d: DPT and Scrip Code: 543594) under the ISIN:
INEOMC420013. The Rights Equity Shares shall ba credited to a temporary ISIN which will be frozen until the receipt of
the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Rights Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the
depository system of CDSL and NSDL.

The Nsting and trading of the Rights Equity Shares issued pursuant 1o this Issue shall be based on the current
reguiatory framework then applicable. Accordingly, any change in the regulatory regime would affect the listing and
trading schedule

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and if
any such money is not refunded’ unblocked within eight days after our Company becomes liable to repay it, our
Company and every director of our Company who is an officer-in-default shall, on and from the expiry of the eighth day,
be jointly and severally liable 1o repay that money with interest al rates prescribed under applicable law.

DISCLAIMER CLAUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good
governance

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letter of Offer has been submitted to the BSE Limited, The Disclaimer Clause as intimated by
BSE Limited to us, post scrutiny of the Letter of Offer is set out below:

BSE Limited (“the Exchanga") has given vide its latter dated 17" January, 2024, permission to this Company to use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposed to be
listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpase of deciding on the matter of
granting the aforesa:d permission to this Company. The Extchange does nolin any manner:

1, Warrant, certify or endorse the correciness or completeness of any of the contents of this Latter of Offer; or

2. Warrant that this Company's securities will be listed or will continue 10 be listed on the Exchange; or

3. Take any responsibility for the financial or other soundness of this Company, s promoters, its management or any
scheme or peoject of this Company.

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do s0
pursuant to independent inguiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be sufferad by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatspever.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send’ dispatch at least three days before the lssue Opening Date, the Abridged Letter of Offer, the
Rights Entitlernent Letter, Application Form and other issue matenal (“lssue Materials”) only to the Eligible Equity
Shareholders who have provided an Indian address 1o our Company and who are located in jurisdictions where the
ofter and sale of the Rights Entitiement or Rights Equity Shares is permitted under laws of such junisdiction and does
not result in and may not be construed as, a public offering In such jurisdictions. In case the Eligible Equity
Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address
and in case the Eligible Eguity Shareholders have not provided thelr e-mail address, then the Issue Matenals will be
dispatched, on a reasonable effort basis, to the Indian addresses pravided by them.

Further, this Letter of Offer will be provided by the Ragistrar on behalf of our Company to the Eligibla Equity
Shareholders who have provided their Indian addresses to our Company and who make a request in this regard. In
casé the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to
their valld e-madl address and In case the Eligible Equity Shareholders have not provided their e-mall address, then the
Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Investors can access this Letter of Ofter, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securibes laws) on the
wabsites of.

. Our Company at;

ii. The Registrarat www bigshreoniine.com ;

Eligibte Equity Sharehoiders who have not received the CAF may apply, along with the requisite application money. by
using the CAF avadlable on the websites above, or on plain paper, with the same details as per the CAF available onling,
Elipibde Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar by entering their DP 1D and Client ID or Folio Number {in case of Eligible Equity Shareholders holding Equity
Shares in physical form) and PAN. The link for the same shall also be available on the website of our Company.

Further, our Company will undertake all adequate steps 1o reach oul the Elgibde Equity Shareholders who have
provided their Indian address through othar means, as may be feasible

BANKER TO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

Frequently Asked Quastions (FAQS) and onling/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficufties faced by the Investors will be available on the website of the Registrar
{www.bigshareanline.comn). Further, helpline number provided by the Registrar for guidance on the Application
process and resolution of difficulties is +91022-6263-8200.

REGISTRAR TO THE ISSUE
SEBI Registration No: INROOD0D1385

Bigshare Services Private Limited
BANKER TO AN ISSUE

Pinnacle Businass Park, Office Mo S6-2, 6th. Mahakali Caves Rd, Next To Ahuera Centre, Andher
Kotak Mahindra bank
@ rotak

Submission of seff-attested PAN, client master sheet and demat account getalls by non-resident Eligible Equity
East, Mumbai, Maharashtra 400093
Tel: 022 - 6263 8200, Email: nghtsissue@bigshareonine.com,
Website: www.bigshareonline.com
Kotak Mahindra bank, drive in branch, Ahmedabad, Gujarat, 380054

Tel No.: B605397948

Conlact Person: Karan malik

Shareholders: rightsissue@bigshareonline.com
Confact Person: Mr. Jibu John,
E-mail: Karan malik@kotak com

For, Dipna Pharmachem Limited

Sd/-
Date: 15th February, 2024 Keyur Dipakkumar Shah
Place: Ahmedabad Managing Director

Disclaimer: Qur Company is proposing, subject to receipt of requisite approvals, market conditions and other
considerations, 1o Issue Equity Shares on a rights basis and has filed a Latter of Offer with Stock Exchange i.e. BSE
Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE
Limited at www.bseindiacom and the website of the RTA ie Bigshare Services Private Limited at
www. bigshareontine.com. Investors should nate that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page 24 of the Letter of Offer.
This announcement has been prepared for publication in India and may not be released in the United States. This
announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction. including the United
States, and any Rights Equity Shares describad in this announcement may not be offered or sold in the United States
absent registration under the US Securities Act of 1933, as amendead, or an exemption from registration. There will be no
public offering of Rights Equity Shares in the United States
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or ("LOF") filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI”) for information and dissemination.

DIPNA PHARMACHEM LIMITED

Qur Company was originally incorporated as “Dipan Pharmachem Private Limited" under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U24100GJ2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to “Dipna Pharmachem Private Limited” and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as "Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chapter titied “History and Certain Corporate Matters™ beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLC066400

Corporate Identification Number: L24100GJ2011PLCOG6400

Registered Office; A’211, Siddhi Vinayak Complex, Near D_A V. School, Makarba, Ahmedabad - 380 055. Gujarat;
Contact No.: +91-98980-66121; Email: dharachem39@yahoo.in, Website; www.dipnapharmachem.com,

Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director

ASBA

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024

* Eligibie Equity Shareholders are requested o ensure thal renunciation through off-market transier is completed in
suich 4 manner that the Rights Entitlernents are credifed o the dermal account of the Renouncees on or prior (o the
Issue Closing Date

# Our Board or a duly authorized comnittee thereof will have the night 1o extend the lssue peniod as if may deternming
from tme o time but not exceeding 30 (thirly) days lrom the Issue Opening Dale (inclusive of the Issue Opening
Date). Rurther, no withdrawa/ of Application shall be permitied by any Applicant after the Issue Closing Date

ISSUE OF UPTO 1,29,67,500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES") OF DIPNA PHARMACHEM LIMITED {“DPL" OR “DIPNA" OR THE “COMPANY™ OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000/-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, .E. 12TH FEBRUARY, 2024 (THE "RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED “TERMS OF THEISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares which are offered through the rights issue are Maximum no. of shares will be issued.

Simple, Safe, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying 1o issues by

simply blocking the lund in the bank account, inveslors can avail the same. For further details
read section on ASBA below.

In accordance with SEB! circular, bearing reference number SEBYHO/CFD/DILZ/CIR/P/2020/13 dated January 22,
2020, bearing reference number SEBYHO/CF/CIR/CFDYDIL/G7/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBHO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, and SEBI circular bearing raference number
SEBIHO/CFD/DILY/CIR/P/2020/136 dated July 24, 2020 (Codlectively hereafter referred to as “SEBI Rights Issue
Circulars™) and SEBI circular SEBUCFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEB| circular
CIR/CFD/DIL/1/2011 dated April 29. 2011 and the SEBI| circular, bearing reference number
SEBIHO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred to as “ASBA Circulars”),
all Investors desiring to make an Application in this Issue are mandatonly required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making thair Application through ASBA
Please note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitliements and Allotment of
Rights Equity Shares shall be made in dematerialised form onby. Accordingly, Eligible Equity Sharehoiders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are
advised to fumish the details of their demat account to the Reqgistrar or our Company at least two working days priorto
the Issue Closing Date i.e. 5" March, 2024, to enable the credit of their Rights Entitlements in their respective demat
accounts at least one day before the Issue Closing Date i.e. 6" March, 2024. To update respective email addresses’
mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit
www.bigsharggniing. com.
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have openad their
demat accounts after the Record Date, shall adhere to procedure for participating in this Issue mentioned on page 151
of the Letter of Offer.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold
Equity Shares in physécal form, and whose demat account detads are not available with our Company or the Registrar,
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (Account Number—1204370003016151)
Piease note that if Eligible Equity Shareholders hokding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company or to the Regisirar, they are required to provide their demat
account details to our Company or the Registrar not later than 2 (Two) working days prior to the Issue Closing Date, i.e.,
5% March, 2024 to enable the credit of the Rights Entitlemnents by way of transfer from the demat suspense escrow
account to their respective demat accounts at least one day before the Issue Closing Date 1.2, 6" March, 2024,
PROCEDURE FOR APPLICATION: In accordance with ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable
to such Applications belore making their Application through ASBA. For details, see “Procedure for Applicalion
through the ASBA Process” on page no. 149 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Application Form to the Designated Branch of the SCSBs or onfing/
glectronic Application through the website of the SCSBs (if made avallable by such SCSBs) for authorizing such
SCSBs to block Application Money payable on the Application in their respective ASBA Accounts.
Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authonzation fo the SC5Bs, wa the electronic mode, for blocking funds in the ASBA Account eguivalent to the
Application Money mentiongd in the Application Form, as the case may be, at the time of submission of the
Application
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:
The credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialisad form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised 1o furnish the details of their demat account fo the
Registrar or our Compary at least two working days prior to the Issue Closing Date i.e. 5" March, 2024, to enable the
credit of their Rights Entitiements in thelr respective demat accounts at least one day before the Issue Closing Date 1e.
6" March, 2024
Prior 1o the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are nol availabie with our Company or the
Registrar, shall be credited in a demat suspense escrow account opened by our Company. To update respective email
addresses/ mobile nurnbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders
should visit www.bigshareonline.com.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE i.e. MONDAY, FEEBRUARY 12, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF™) AND APPLICATION FORM: The Dispatch of the ALOF, the
Rights Entitlement letter and Application Form for the Issue has been compéetad in electronic mode through email on
16" February, 2024 and physically through registered poston 20° February, 2024 by the Registrar to the Issug.
CREDITOF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:
The credit of Rights Entitiements and Allotment of Equity Shares shall be made in dematerialized form ondy, Priorto the
Issue Opening Date, our Comipany shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematenalised form; and (Ii) a demal suspense escrow account (namely,
“DIPNA PHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT®) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Entittements ralating to (a) Equity Shares held inthe
account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equaty Shares which are lying in the unclaimed suspense account (including those pursuant to Reguiation 39 of the
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or
{d) credit of the Rights Entitlements returned/reversed/failed; or (&) the ownership of the Equity Shares currently under
dispute, including any court proceedings, it any, or (f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant detadls (such as copies of self-attested PAN and client
master sheet of demat account etc., details’ records confirming the legal and beneficial ownership of their raspective
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, L.e., by
5" March, 2024 to enable the credit of their Rights Entitiements by way of transfer from the demat suspense escrow
account to their demat account at least one day before the Issue Closing Date i.e. 6 March, 2024, to enable such
Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation
10 such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that
their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate
the aforementioned transfer.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS:
An Eligible Egulty Shareholder in India who Is eligible to apply under the ASBA process may make an Application 1o
subscribe 1o this Issue on plain paper in case of non-receipt of Apphcabton Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity
Shareholder not being in 2 position o obtain it from any other source may make an Application to subscribe to this
Issue on plam paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Equity Sharehokder shall submit the plain paper Application 1o the Dasignated Branch of
the SCSBs for authorizing such SCSBs 1o block Application Money in the said bank account maintained with the same
SCSBs. Applications on plain paper will not be accepled from any Eligibde Equity Shareholder who has not provided an
Indian address or is aU.S. Person or in the United States.
Piease note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitied to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation
gven if itis received subsaguently
The application on plain paper, duly signed by the Eligible Equity Shareholder, inciuding joint holders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SCSBs before the Issue
Closing Date and should contain the following particulars:
1. Namae of our Company, being Dipna Pharmachem Limited;
2. Name and address of the Eligible Equity Shareholder including joint holdars (in the same order and as per
specimen recorded with our Company or the Depository),
3. Registered Folio Number/DP and Client ID No.,
4. Number of Equity Shares held as on Record Date;
5. Allotment option — only dematerialised form;
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. Number of Rights Equity Shares entitted to;
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8. Number of additional Rights Equity Shares applied for, it any;

9. Total number of Rights Equity Shares appled for;

. Total Application Money paid at the rate of Rs. 10.00/- per Rights Equity Share;

. Details ofthe ASBA Account such as the account number, name, address and branch of the relevant SCSBs;

. In case of non-resident Eligible Equity Shareholders making an application with an indian address, details of the
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCS8s with which the
account is maintained:

. Except for Applications on behalf of the Ceniral or State Government, the residents of Sikkim and the officials

appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of

joint names, irespective of the total value of the Rights Equity Shares applied for pursuant to this Issue;

Authorisation to the Designated Branch of the SC58s to block an amount equivalent to the Application Money In

the ASBA Account;

Signature of the Eligible Equity Shareholder (m case of joint holders, 1o appear in the same sequence and order as

they appear in the records of the SCSBs); and

16. All such Eligible Equity Shareholders are deemed to have acceptad the following:

"Il We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered
under the US Securities Act of 1933, as amended (the "US Securities Act”), or any United States sfafe secunities
laws, and may not be offered, sold, resold or otherwise [ransferred within the United States or to the territories or
passessions thereof (the "United Stales”), except pursuant to an exemption from, or in a transaclion mot subject to,
ihe registration requirements of the US Securities Act. I we understand the Rights Equity Shares referred to in this
application are being offered and sold in offshore transactions outside the United Stales in compliance with
Regulation 5 under the US Securities Act ("Reguiation 57) o existing shareholders focated in junisdictions where
such offer and sale of the Rights Equity Shares is permitted under faws of such jurisdictions. "

I we understand that the fssue 5s not, and under no circumstances is (o be construed as, an offering of any Rights
Equity Shares or Rights Entitternents for sale in the United Stafes, or as a soficitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitiernents in the United States. I we confirm thal | amy we are {a) notin the
United Stales and eligible to subscribe for the Rights Equity Shares under applicable securities taws, (b) compiying
with laws of jurisdictions applicable to such person in connection with the lssue, and (c) understand that neither the
Company, nar the Regrsirar or any other person acting on behalf of the Company will accept subscriplions from any
person, of the agent of any person, who appears to be, or who the Company, the Registrar or any other parson acting
ort behail of the Company have reason to believe is in the United Stales or is outside of India and United States and
ingligibie to participate in this Issue under the securinies laws of thewr junsdiction. "

"Il We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
Junsdiction or under any circumstiances in which such offer or sale is no! authorized or 10 any person (o whom i 1S
unlawiul to make such offer, sale or invitation. I/ We satisfy, and each account for which If we are acting sabisfies, (a)
all switability standards for investors in investments of the fype subscribed for herein imposed by the jurisdiction of
mylour residence, and (b) is eligible to subscribe and is subscribing for the Rights Equily Shares and Righls
Entitlernants in comphiance with applicable securities and other laws of our jurisdiction of residence. "

“llwe heraby make the representations, warranties, acknowledgments and agreements set fortf in the section of the
Letterof Offer. ™

“If We understand and agree that the Rights Enfitiernents and Rights Equity Shares may not be reoffered, resold,
pledged or atherwise transferred excepl in an offshore transaction in compliance with Regulation S, or otherwise
pursuant to an exemplion from, or in a transaction not subject to, the registration requiremnents of the US Securibies
Act.’

‘Il We ackmowledge that we, its affliates and others will rely upon the truth and accuracy of the foregoing
representabions and agreements. "

In cases where multiple Application Forms are submitied for Applications pertaining to Rights Entitlements credited to
the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be kable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any [kability to the Investor. The plain paper Application format

14

15

Ouwr Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are
not blocked in the Investors' ASBA Accounts onor before the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or @ plain paper Application is 7° March, 2024,
i.8., Issue Closing Date. Our Board or any committee thereof may exiend the said date for such period as it may
determing from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date). If the Application Form is not submitted with an SCSBs, uploaded with the
Stock Exchanges and the Application Money is not blocked with the SC58s on or before the Issue Closing Date or such
date as may be extended by our Board or any committee thereof, the invitation Lo offer contained in this Letter of Otfer
shall be deemed to have been declined and our Board or any commitiee thereof shall be at liberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basis of Allolment™ on
page 167 of Letter of Offer

Please note that on the Issue Closing Date, Applications through ASBA process will be uploadad until 5.00 p.m. (Indian
Standard Time) or such extended lime as permitted by the Stock Exchanges. Please ensure that the Application Form
and necessary defails are filled in, In place of Application number, Investors can mention the reference number of the é-
mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat account.
Alternatively, SCSBs may mention their internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, ither in full or in
part {a) by using the secondary market platform of the Stock Exchanges, or (b) through an off-market transter, during
the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in his/her own demat
account prior to the renunciation. The trades through On Market Renunclation and Off Market Renunciation will be
settled by transterring the Rights Entilements through the deposstory mechanism

Investors may be subject to adverse foreign, state or local tax or legal conseqguences as a resuit of frading in the Rights
Entitiements. Investors who intend to trade In the Rights Entittements should consult their tax advisor or stock broker
regarding any cost, applicabie faxes, charges and expenses (including brokerage) that may be levied tor trading in
Rights Entitlements. Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and
expenses (including brokerage), and such costs will be incurred solely by the Investors.

Please note that the Rights Entitiements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

(@) On Markef Renunciation

The Invesiors may renounce the Rights Entitlemants, credited to their respective demal accounts by trading/seling
them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same manner
a5 the existing Equity Shares of our Company,

In this regard, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEOMC420013 subject to requisite approvals. Prior
to the Issue Opening Date, our Company will obiain the approval from the Stock Exchanges for frading of Rights
Entitlements. No assurance can be given regarding the active or sustained On Marke! Renunciation or the price at
which the Rights Entitiements will trade. The details for trading in Rights Entitlements will be as specified by the Stock
Exchanges from time 1o time

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entitlermants is
one Rights Entitliement. The On Market Renunciation shafl take place onby during the Renunciation Period for On Market
Renunciation, Le., from 26" February, 2024 to 4" March, 2024 (both days inclusive).

The Investors holding the Rights Entitlernents who desire to sell their Rights Entitlements will have to do so through
their registered stock brokars by quoting the ISIN INEOMC420013 and indicating the details of the Rights Enfitlemants
they Intend to trade. The Investors can place order for sale ol Rights Entilements only 1o the extent of Rights
Entittements availabie intheir demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE Limited under
automatic order matching mechanism and on T+ 2 rolling settlement bases, where ‘T" refers to the date of trading. The
transactions will be settled on trade-for-trade basis. Upon execution of the order, the stockbroker will issue a confract
nota in accordance with the requirements of the Stock Exchanges.

(b) Off Markel Renunciation

The Investors may renounce the Rights Entitiements, credited Lo thelr respective demat accounts by way of an off
market fransfer through a depository participant. The Rights Entitiements can be transierred in dematerialised form
ondy,

Eligible Equity Shareholders are requested o ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncess on or prior to the
Issue Closing Date

The Investors holding the Rights Entitlements who desire 1o transfer their Rights Entitlements will have to do so
through their depository participant by issuing a delivery instruction slip quoting the ISIN INEOMC420013, the details
of the buyer and the details of the Rights Entitiements they intend o transfer, The buyer of the Rights Entitlements
(unless already having given a standing recedpt instruction) has to issue a receipt instruction slip to their depository
participant. The Investors can transfer Rights Entitlements only to the extent of Rights Entitiemenis availabie in their
demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
participants. The detailed rules for fransfer of Rights Entitlements through off-market transter shall be as specified by
the NSDL and CDSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
RENUNCIATION, OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE
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EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION/ OFF MARKET RENUMNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 149 OF THE LETTER OF OFFER.
Listing and frading of the Equily Shares to be issued pursuant to this lssue

Subject to receipt of the listing and frading approvals, the Rights Equity Shares proposed to be issued on a rights basis
shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the SEBI ICDR
Reguiations, the Rights Equity Shares allotted pursuant to this Issue will be listed as soon as practicable and all steps
for completion of necessary formalities for listing and commencement of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Regulations. Qur Company has received in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/FIP/1109/2023-24 dated January
17, 20:24. Qur Company will apply to the Stock Exchange for final approvals for the listing and frading of the Rights
Equity Shares subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade after the listing
thereat.

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable iaw. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the investors’ demat accounts, may
taka such time as is customary or as prescribed under applicable law.

The exasting Equity Shares are listed and traded on BSE Limited (Scrip 1d: DPT and Scrip Code: 543594) under the ISIN:
INEOMC420013. The Rights Equity Shares shall ba credited to a temporary ISIN which will be frozen until the receipt of
the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Rights Equity
Shares and thereafter be available for trading and the temporary ISIN shall be permanently deactivated in the
depository system of CDSL and NSDL.

The Nsting and trading of the Rights Equity Shares issued pursuant 1o this Issue shall be based on the current
reguiatory framework then applicable. Accordingly, any change in the regulatory regime would affect the listing and
trading schedule

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and if
any such money is not refunded’ unblocked within eight days after our Company becomes liable to repay it, our
Company and every director of our Company who is an officer-in-default shall, on and from the expiry of the eighth day,
be jointly and severally liable 1o repay that money with interest al rates prescribed under applicable law.

DISCLAIMER CLAUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good
governance

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letter of Offer has been submitted to the BSE Limited, The Disclaimer Clause as intimated by
BSE Limited to us, post scrutiny of the Letter of Offer is set out below:

BSE Limited (“the Exchanga") has given vide its latter dated 17" January, 2024, permission to this Company to use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposed to be
listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpase of deciding on the matter of
granting the aforesa:d permission to this Company. The Extchange does nolin any manner:

1, Warrant, certify or endorse the correciness or completeness of any of the contents of this Latter of Offer; or

2. Warrant that this Company's securities will be listed or will continue 10 be listed on the Exchange; or

3. Take any responsibility for the financial or other soundness of this Company, s promoters, its management or any
scheme or peoject of this Company.

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securities of this Company may do s0
pursuant to independent inguiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be sufferad by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatspever.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send’ dispatch at least three days before the lssue Opening Date, the Abridged Letter of Offer, the
Rights Entitlernent Letter, Application Form and other issue matenal (“lssue Materials”) only to the Eligible Equity
Shareholders who have provided an Indian address 1o our Company and who are located in jurisdictions where the
ofter and sale of the Rights Entitiement or Rights Equity Shares is permitted under laws of such junisdiction and does
not result in and may not be construed as, a public offering In such jurisdictions. In case the Eligible Equity
Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address
and in case the Eligible Eguity Shareholders have not provided thelr e-mail address, then the Issue Matenals will be
dispatched, on a reasonable effort basis, to the Indian addresses pravided by them.

Further, this Letter of Offer will be provided by the Ragistrar on behalf of our Company to the Eligibla Equity
Shareholders who have provided their Indian addresses to our Company and who make a request in this regard. In
casé the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to
their valld e-madl address and In case the Eligible Equity Shareholders have not provided their e-mall address, then the
Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Investors can access this Letter of Ofter, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securibes laws) on the
wabsites of.

. Our Company at;

ii. The Registrarat www bigshreoniine.com ;

Eligibte Equity Sharehoiders who have not received the CAF may apply, along with the requisite application money. by
using the CAF avadlable on the websites above, or on plain paper, with the same details as per the CAF available onling,
Elipibde Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar by entering their DP 1D and Client ID or Folio Number {in case of Eligible Equity Shareholders holding Equity
Shares in physical form) and PAN. The link for the same shall also be available on the website of our Company.

Further, our Company will undertake all adequate steps 1o reach oul the Elgibde Equity Shareholders who have
provided their Indian address through othar means, as may be feasible

BANKER TO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

Frequently Asked Quastions (FAQS) and onling/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficufties faced by the Investors will be available on the website of the Registrar
{www.bigshareanline.comn). Further, helpline number provided by the Registrar for guidance on the Application
process and resolution of difficulties is +91022-6263-8200.

REGISTRAR TO THE ISSUE
SEBI Registration No: INROOD0D1385

Bigshare Services Private Limited
BANKER TO AN ISSUE

Pinnacle Businass Park, Office Mo S6-2, 6th. Mahakali Caves Rd, Next To Ahuera Centre, Andher
Kotak Mahindra bank
@ rotak

Submission of seff-attested PAN, client master sheet and demat account getalls by non-resident Eligible Equity
East, Mumbai, Maharashtra 400093
Tel: 022 - 6263 8200, Email: nghtsissue@bigshareonine.com,
Website: www.bigshareonline.com
Kotak Mahindra bank, drive in branch, Ahmedabad, Gujarat, 380054

Tel No.: B605397948

Conlact Person: Karan malik

Shareholders: rightsissue@bigshareonline.com
Confact Person: Mr. Jibu John,
E-mail: Karan malik@kotak com

For, Dipna Pharmachem Limited

Sd/-
Date: 15th February, 2024 Keyur Dipakkumar Shah
Place: Ahmedabad Managing Director

Disclaimer: Qur Company is proposing, subject to receipt of requisite approvals, market conditions and other
considerations, 1o Issue Equity Shares on a rights basis and has filed a Latter of Offer with Stock Exchange i.e. BSE
Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE
Limited at www.bseindiacom and the website of the RTA ie Bigshare Services Private Limited at
www. bigshareontine.com. Investors should nate that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section “Risk Factors” beginning on page 24 of the Letter of Offer.
This announcement has been prepared for publication in India and may not be released in the United States. This
announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction. including the United
States, and any Rights Equity Shares describad in this announcement may not be offered or sold in the United States
absent registration under the US Securities Act of 1933, as amendead, or an exemption from registration. There will be no
public offering of Rights Equity Shares in the United States
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This adverlisement is for information purposes only and does not constitule an offer or an invitation or a recommendation to purchase, 10 hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and nol defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or ("LOF") filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI") for information and dissemination.

DIPNA PHARMACHEM LIMITED

Qur Company was originally incorporated as “Dipan Pharmachem Private Limited" under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U24100GJ2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to "Dipna Pharmachem Private Limited™ and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as “Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022, For
further details, please refer the chapter titled “History and Certain Corporate Matters” beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLC066400

Corporate Identification Number: L24100GJ2011PLCO66400

Registered Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat,
Contact No.: +91-98980-66121; Email: dharachem39@yahoo.in; Website: www.dipnapharmachem.com;

Contact Person: Mr, Keyur Dipakkumar Shah, Managing Director

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH
ISSUE PROGRAMME

ISSUE OPENS ON
26" FEBRUARY, 2024

* Elgitie Equity Shareholders ara requested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitierments are credited to the demat account of the Renouncees on or prior fo the
Issue Closing Dafe.

# Our Board or a oy authonized commitiee thereof will have the nght fo extend the issue peniod as i may determine
from time to time but not exceeding 30 (thirly) days from the Issue Opening Date (inclusive of the Issue Opéening
Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date

ISSUE OF UPTO 1,29,67,500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES™) OF DIPNA PHARMACHEM LIMITED (“DPL" OR "DIPNA” OR THE “COMPANY™ OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000,/-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, |.E. 12TH FEBRUARY, 2024 (THE "RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares which are offered through e nights jssue are Maximum no. of shares will be issued

Simple, Sale, Smart way ol Application - Make use of itl!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying lo issues hy

ASBA

simply blocking the fund in the bank account, investors can avail the same. For further details
read section on ASBA below.

In accordance with SEBI circular, bearing reference number SEBYHO/CFD/DIL2/CIR/P2020/13 dated January 22
2020, beanng reference number SEBYHO/CFD/CIR/CFD/DIL/B7/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBLVHO/CFD/DILZ/CIR/P/2020/78 dated May 6. 2020, and SEBI circular bearing reference number
SEBIHO/CFD/DILT/CIR/P/2020/136 dated July 24, 2020 (Collectively hereafter referred to as “SEBI Rights Issue
Circulars™) and SEBI circular SEBVCFD/DIL/ASBAM/2000/30/12 dated December 30, 2008, SEBI circular
CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearlng reference number
SEBIHO/CFD/DILZ/CIR/P/2020/13 dated January 22, 2020 (Collectively hareafter referred 10 as "ASBA Circulars”),
all Investors desiring to make an Application in this Issue are mandatonly required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making their Application through ASBA.
Piease note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entittements and Allotment of
Rights Equity Shares shall be made in dematerialised form only. Accordingly, Eligible Equity Shareholders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are
advised to furnish the details of their demat account to the Registrar or our Company al least two working days prior to
the Issue Closing Date i.e. 5° March, 2024, to enable the credit of their Rights Entittements in their respective demat
accounts at least one day before the Issue Closing Date i.e. 6" March, 2024, To update respective email addresses
mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit
www.bigshareondine.com.

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Hecord Date and who have opened their
demat accounts after the Record Date, shall adhere to procedure for participating in this Issue mentioned on page 151
of the Letter of Offer.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold
Equity Shares in physical form, and whose demat account details are not available with our Campany or the Reqistrar,
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT { Account Number— 1204370003016151)

Ptease note that if Eligible Equity Shareholders hokding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company of to the Registras, they are required to provide their demat
atcount details to our Company of the Registrar not later than 2 (Twa) working days prior 1o the Issue Closing Date, L.
5" March, 2024 to enable the credit of the Rights Enfitiements by way of transfar from the demat suspense escrow
account Lo their respective demal accounts at least one day bafore the Issue Clesing Date, 1.e., 6" March, 2024
PROCEDURE FOR APPLICATION: in accordance with ASBA Circulars. all Invesiors desiring to make an Application in
this Issue are mandatorily required 10 use the ASBA process. Investors should carefully read the provisions applicable
to such Applications before making their Application through ASBA. For details, see "Procedurs for Application
through the ASBA Process” on pageno. 149 of this Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Applicaton Form to the Designated Branch of the SCSBs or onling
glectronic Application through the website of the SC5Bs (if made available by such SCSBs) for authorizing such
SCSBs o block Application Money payable on the Application in their respective ASBA Accounts.

Investars should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorization to the SCSBs, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Apphcation Maney mentioned in the Apphcation Form, as the case may be, at the time of submission of the
Apphcation.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORNM:

The craddl of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematenalised form only
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this |ssue are advised o furnish the details of their demat account to the
Reqistrar or our Company at least two working days prior to the Issue Closing Date i.e. 5" March, 2024, to anable the
credit of their Rights Entitiements in their respective demat accounts at least one day befora the Issue Closing Date (e
6" March, 2024

Prior to the Issue Opening Date, the Rights Enfitiements of those resident Eligible Equity Shareholders, among others
who hold Equity Shares in physical form, and whose demat account details are not available with our Company or the
Registrar, shall be credited in a demat suspense éscrow account opened by our Company. To update respective email
addresses/ mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders
should visit www.bigshareonling com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE I.e. MONDAY, FEEBRUARY 12, 2024.

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOE, the
Rights Entitlernent letter and Application Form for the Issue has been completed in electronic mode through email on
16" February, 2024 and physically through registered post on 20" February, 2024 by the Registrar to the Issue
CREDITOF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

The credit of Rights Entitierments and Allotment of Equity Shares shzll be made in dematerialized form only. Prior to the
Issue Opening Date, our Company shall credit the Rights Entitlernents 1o (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense ascrow account (namely
“DIPNA PHARMACGHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT") opened by our Company,
for the Eligibée Equity Shareholders which would comprise Rights Entitlements relating to (a) Equity Shares heid in the
account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (includsng those pursuant to Regulation 39 of the
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Efigible Equity Sharsholders hokding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or
{d) credit of the Rights Enmtitliements returned /reversed failed; or (g) the ownership of the Equity Shares currently under
dispute, including any court proceedings, if any, or (f) non-institutional equity sharehalders in the United States
Eligible Equity Shareholders are requested to provide refevant details (such as copies of self-atlested PAN and client
master sheet of demat account etc_, details/ records confirming the legal and beneficial ownership of thedr respective
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, i.9., by
5" March, 2024 o enable the cradit of their Rights Entitlaments by way of transfer from the demat Suspense escrow
account to their demat account at least one day before the Issue Closing Date 1.2. 6" March, 2024, ta enable such
Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an infimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholdars are also requested to ensure that
thesr demat account, detalls of which have been provided 1o our Company or the Registrar account is active iofacilitate
the aforementioned transfer

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS:

An Eligible Eguity Shareholder in India whao is eligible to apply under the ASBA process may make an Application to
subscribe 10 this Issue on piain paper in case of non-receipt of Apphcation Form as detailed abova. In such cases of
non-receipt of the Application Form through e-mall or physical delivery (where applicable) and the Eligible Equity
Shareholder not being in a position 1o obtain it from any other source may make an Application 1o subscribe Lo this
Issue on plain paper with the same details as per the Application Form that is avallable on the website of the Registrar,
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
ihe SCSBs for authorizing such SCSBs to block Application Money in the said bank account maintained with the same
SC5Bs, Applications on plain paper will nat be acceptad from any ENgibie Equity Shareholder who has not provided an
Indian address or Is a U. S, Person or inthe United States

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitlied to
renaunce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation
even if itis recenved subseguently

The application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SCSBs before the Issue
Closing Date and should contain the tellowing particulars:

1. Name of our Company, being Dipna Pharmachem Limited;

2. Name and address of the Eligible Equity Shareholder including pint holders (in the same order and as per
specimen recorded with our Company or the Depaository);

Registered Folio Number/DF and Chient ID No..;

Number of Equity Shares held as on Record Date;

Aliotment option —only dematerialised form,

Number of Rights Equity Shares enfitied to,

Number of Rights Equity Shares applied for within the Rights Entitlements;
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LAST DATE FOR MARKET RENUNCIATION*

4" MARCH, 2024

8. Number of addiional Rights Equity Shares applied for, if any
4. Totalnumber of Rights Equity Shares apphied for;

10.
11

12

Total Application Money paid at the rate of Rs. 10.00/- per Rights Equity Share:

Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSBs;

In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSBs with which the
account is maintainad

Except for Applications on behall of the Central or State Government, the residents of Sikkom and the otficlals
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of
joint names, irrespective of the total value of the Rights Equity Shares applied for pursuant to this Issue;
Authorisation to the Designated Branch of the SCS8s to block an amount equivalent to the Application Money in
the ASBA Account;

Slgnature of the Eligible Equity Shareholder (in case of joint holders, 1o appear in the same sequence and order as
they appear in therecords of the SC5Bs); and

16. All such Eligible Equity Shareholders are deemed to have accepted the following;

"I} We understand that neither the Rights Entitlements nor the Rights Equity Sharas hava been, or will be, registered
under the US Securlties Act of 1833, as amended (the “US Securiies Act”), or any United Stales siale secunties
laws. and may not be offered, soid, resold or oiherwise fransferred within the United Siates or fo the ferritones or
possessions thereof (the “United States”), except pursuant to an exemplion fram, or in a transaction not sutyject to,
the registration requirerments of the US Securilies Act. If we understand ihe Rights Equity Shares referred fo in this
application are being offered and solf in offshore fransactions oiiside the United States in compliance with
Reguiation § under the US Securities Act (“Regulation §°) fo existing shareholders located in junsdicions where
such offer and sale of the Rights Equity Shares is permitted under faws of such furisdictions, "

'l we understand that the Issce is mal, and under no circumstances is (o be consirued as, an offering of any Rights
Equity Shares ar Rights Entittements for safe in the Umited States. or as a solicitation therein of an offer to buy any of
the said Rights Equity Shares ar Rights Entitiements in the Unifed Stafes. I we confirm thal | am/ we are {a) nofin the
Urited States and eligible to subscribe for the Rights Equity Shares under applicable securities faws, (b) compiying
with laws of jurisdictions applicable to such person in connechion with the issue, and (c) understand that neither the
Company, nor the Registrar or any other person acling on behalf of the Company will accep! subscriplions from any
person, or the agent of any person, who appears fo be, or who the Comnpany. the Registrar or any ofher person acling
on behalf of the Company have reasan o beveva is in the United Stales or is outside of Ingta and United Stalas ano
ingdigible to parlicipate in this Issue under the secunities laws of el junsdicihon. ™

"I We will not offer, sell or otherwise Iransfer any of the Rights Equily Shares which may bé acquired by us in any
junsdiction or under any circumsiances in which such offer or sale is not authorized or to any person (o whom it is
unlawiul to make such offer, sale or invitation. |f We satisly, and each account for wiiich I we are acting satisfies, (a)
all suitability standards for investors i investments of the fype subscnbed for herein imposed by the junsdiction of
mylour residence, and (D) is efigible to subscribe and is subscribing for the Rights Equily Shares and Righls
Entiflernents in comphance with applicable securifies and other laws of our jurisdiction of residence. "

“Iiwe herely mane the representations, warranlies, acknowledgments and agreements sel forth in the sechion of the
Lalter of Qffer "

1 We understand and agree thal the Rights Entitternents and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred excep! in an offshore fransaction in compliance with Regulation S, or otherwise
pursuant 1o an exemplion from, Orin a transaction not subject to, the registration requirements of the US Secunities
Acl"”

Il We acknowledge that we, ifs affiliates and others will rely upon the fruth and accuracy of the foregoing
representations and agreements. "

In cases where multipie Application Forms are submitted for Applications pertaining to Rights Entitliements credited 1o
the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be Kabla to be rejected

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application format
will be available on the website of the Registrar at www. bigshareoniing. com

Our Company and the Registrar shall not be responsibie if the Applications are not uploaded by the SCSB or funds are
not blocked m the Investors' ASBA Accounts onor belore the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly flled in the Application Form or a plain paper Application is 7" March, 2024,
i.e., Issue Closing Date. Our Board or any commitiee thereol may extend the sald date for such period as it may
determing from fime to time, subject to the Issue Period nol exceeding 30 days from the Issue Opening Dale
(inclusive of the Issue Opening Date). If the Appiication Form is not submitted with an SC5Bs, uploaded with the
stock Exchanges and the Apphcation Money is not blocked with the SCSBs on or before the Issue Closing Date or such
dale as may be extended by our Board or any committes thereof, the imitation to offer contained in this Letter of Offer
shall be deemed to have been declined and our Board or any committee thereof shall be a1 liberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basis of Allotment™ on
page 167 of Letter of Offer

Please note that on the Issue Closing Date. Applicatsons through ASBA process will be uploaded untl 5.00 p.m. (Indian
Standard Time) or such extended time as parmitted by the Stock Exchanges. Please ensure that the Application Form
and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-
mail received from Registrar informing about their Rights Entitiement or last eight digits of the demat account.
Alternatively, SCSBs may mention their internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or In
part {a} by using the secondary market platform of the Stock Exchanges, or (b) through an ofi-market transter, during
the Renunciation Perod. The Investors should have the demat Rights Entitlements credsted/lying in his/her own demat
account prior to the renunciation, The trades through On Market Henunciation and Off Market Renunciation will be
settled by transferring the Rights Entitiements through the depository mechanism

Investors may e subject to adverse forelgn, state or local tax or legal consequences as aresult of trading in the Rights
Entilements. Investors who intend to trade in the Rights Entitiements should consult their tax advisor or stock broker
regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in
Rights Entitliements. Our Company accept no respoensibility to bear or pay any cost, applicable taxes, charges and
expenses (including brokerage), and such costs will be incurred solaty by the investors.

Please note thal the Rights Entitlements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

{a) On Market Renunciation

The Investors may renounce the Rights Entittements, credited to their respective demat accounts by trading/selfing
them on the secondary market platform of the Stock Exchanges through a reglstered stock brokar in the same manner
as the existing Equity Shares of our Company,

In this regard, the Rights Entitlements credited to the respective demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEOMC420013 subject 1o requisite approvals. Prior
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights
Entittements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitiements will irade. The detalls for trading in Rights Entitliements will be as specified by the Stock
Exchanges from time to time

The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Enfitlements s
one Rights Entitlernent. The On Marke! Renunclation shall take place only during the Renunciation Perlod for On Market
Renunciation, | e., from 26" February, 2024 to 4" March, 2024 (both days inclusive).

The Investors holding the Rights Entitlerments whao desire 1o sell their Rights Entitliernents will have to do so through
their registered stock brokers by quoting the |SIN INEOMC420013 and indicating the details of the Rights Entitlements
they intend to trade. The Investors can place order for sale of Righis Entitiements only fo the extent of Rights
Entitlements available in their demat account.

The On Market Renunciation shall take place electronically on secondary market platiorm of BSE Limited under
automatic erder matching mechanism and on T+ 2 rofling settiement bases, where T rafers to the date of trading. The
transactions wili be settled on trade-for-trade basis, Upon exacution of the order, the stockbroker will issue a contract
note in accordance with the requirements of the Stock Exchanges.

(b} Off Market Renunciation

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off
market transfer through a depository participant. The Rights Entitlements can be transferred in dematerfalised form
oy,

ERagible Equity Shareholders are reguested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior o the
Issue Closing Date

The Investors holding the Rights Entiflerments who desire 1o transfer their Rights Entitlements will have 1o do so
through their depository participant by issulng a delivery instruction slip quoting the ISIN INEDMC420013, the details
of the buyer and the details of the Rights Entitiements they infend 1o transter. The buyer of the Rights Entitlemenis
(unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository
participant. The fnveslors can transfer Rights Entitiements only to the extent of Rights Entitlements available in their
demat account

The instructions for transfer of Rights Entitiements can be issued during the warking hours of the depository
participants. The detalled rules for transter of Rights Entitlements through off-market transfer shall be as specified by
the NSDL and COSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
RENUNCIATION, OFF MARKET RENUNCIATION, AN APPLICATION HAS TD BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE
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EXTINGUISHED AFTER THE ISSUE CLOSING DATE, NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LODSE THE AMOUNT PAID TO ACOUYRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION/ OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBAPROCESS” ON PAGE 149 OF THE LETTER OF OFFER.
Listing and trading of the Equity Shares to be issued pursuant to ihis lssue

Subject 1o receipt of the listing and trading approvals, the Rights Equity Shares proposed to be issued on a rights basis
shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the SESI ICDR
Regulations. the Rights Equity Shares allotted pursuant to this 1ssue will be listed as soon as practicable and all steps
for completion of nacessary formalities for listing and commencement of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Regulations, Qur Company has recaived in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/AP/1 109/2023-24 dated January
17, 2024. Gur Company will apply 1o the Stock Exchange for final approvals for the listing and trading of the Rights
Equity Shares subsequent to their Allatment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offerad under this Issue will trade after the listing
thereaf,

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable faw. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors’ demat accounts, may
take such time as s cusiomary or as prescribed undér applicable aw.,

The existing Equity Shares are listed and traded on BSE Limited (Scrip ld: DPT and Scnp Code: 54.3594) under the SIN;
INECMC420013. The Rights Equity Shares shall be credited 1o a temporary ISIN which will be frazen untit the receipt of
the final listing' trading approvals from the Stock Exchange. Upon receipt of such Bsting and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISIN and cradited to the new ISIN for the Rights Equity
Shares and thereafter be available for trading and the temporary |SIN shall be permanently deactivated in the
depository system of CDSL and NSDL

The listing and trading of the Rights Equity Shares issued pursuant fo this Issue shall be based on the current
raguiatory framework then applicable, Accordingly, any change in the regulatory regime would affect the listing and
trading schedule.

In case our Company faiis to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies recelved/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and it
any such money ks not refunded’ unblocked within aight days after our Company becomes liable to repay it, our
Company and every director of our Company who is an officer-in-default shall, on and from the expiry of the eighth day,
he jointly and severally liable 1o repay that money with interast at rates prescribed under applicabie law,

DISCLAIMER CLAUSE OF SEBI

The présent Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Latter of Offer with
SEBI for information and dissemination on the website of SEB! for informative purposes as a gesture of good
JOVEMance,

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required. a copy of the Letter of Gifer has been submitted to the BSE Limited. The Disclasmer Clause as intimated by
BSE Limited to us, post scruting of the Latter of Offer is set out below

BSE Limited (“the Exchange") has given vide ifs letter dated 17 January, 2024, permission to this Company to use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposed to be
listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpose of deciding on the matter of
granting the aforesaid permission to this Company. The Exchange does notin any manner:

1. Warrant, certity or endorse the correciness or completeness of any of the contents of this Latter of Offer; or

2. Warrant that this Company's securities will be listed or will continue to be listed on the Exchange; or

3. Take any responsibility for the financial or other soundness of this Company, its promolers, s management or any
scheme or project of this Company,

and it should not for any reason be deemed or construed that thes Letter of Offer has been clearad or approved by the
Exchange. Every person who desires 1o apply for ar otherwise acquires any securities of this Company may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suflerad by such person consequent to or in connecton with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whatsoever

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send’ dispatch at least three days before the issue Opening Date, the Abndéged Letter of Offer, the
Rights Entitlement Letter, Application Form and other issue material (“lssue Materials”) only to the Eligible Equity
Shareholders who have provided an Indian address to our Company and who are located in jurisdgictions where the
affer and sale of the Rights Entitiement or Rights Equity Shares is permitted under laws of such jurisdiction and does
not result in and may not be consirved as, a public offering in such jurisdictions. In case the Eligible Equity
Shareholders have proviced thesr valid e-mail address, the Issue Matenals will be sent only to their valld e-mail address
and in case the Eligible Equity Shareholders have not provided their e-mail address, then the issue Materials will be
dispatched, on a reasonable effort basis, to the Indian addresses provided by them

Further, this Letter of Offer will be provided by the Registrar on behalf of ouwr Company to the Eligible Equity
Sharaholders who have provided their Indian addresses to our Company and who make a raquest in this regard. In
case the Eligible Equity Shareholders have provided their valid e-mall address, the Letter of Offer will be sent only 1o
their valid g-mail address and in case the Eligible Equity Shareholders have not providad their e-mail address, then the
Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
EBgibie Equity Sharenolder is eligible to subscribe for the Rights Equity Shares under applicable securities laws) on the
websites of:

i. Dur Company at;

li. The Regsstrar at www.bigshreonline.com

Eligible Equity Sharehoiders who have not received the CAF may apply, along with the requisite pplication money, by
using the CAF available on the websites above, or on plain paper, with the same details as per the CAF available onling,
Efgibie Equity Shareholders can obtain the detadls of their respective Rights Entitiements from the website of the
Registrar by entering their DP |0 and Client 1D or Folia Number (in case of Eligible Equity Sharehodders holding Equity
Shares in physical form) and PAN. The link for the same shall also be available on the website of our Company.

Further, our Company will undertake all adequate steps 1o reach out the Elgible Equity Shareholders who have
provided their Indian address through other means, as may be feasible.

BANKER TO THE ISSUE AND REFUMD BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

Frequently Asked Quastions (FAQS) and onling/ glectronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investors will be available on the website of the Repistrar
(wwy bigshareqnling.com). Further, helpline number provided by the Registrar for guidance on the Apphication
process and resolution of difficulties is +581 022-6263-6200.

Submission of seli-aitested PAN, client master sheet and demat account details by non-resident Eligible Equity
Shareholders: rightsissue@bigshareoniine.com

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Pinnacle Business Park, Office No S6-2, 6th, Mahakali Caves Rd, Next To Ahura Centre, Andheri
East. Mumbai, Maharashtra 400093

Tel: 022 — 6263 8200, Emall; rightsissue@bigshareonling.com,

Website: www.bigshareonling.com

Contact Person: My Jibu John,

SEBI Registration No: INROCODN1 385

BANKER TO AN ISSUE

Kotak Mahindra bank

Kotak Mahindra bank, drive in beanch, Ahmedabad, Gujarat, 360054
Tel No.: B605397948

Contact Person: Karan malik

E-mail: Karan maliki@katak_com

For, Dipna Pharmachem Limited

Sd/-
Date: 15th February, 2024 Keyur ﬂipatyumaf Shah
Place: Ahmedabad Managing Director

Disclaimer: Our Company Is proposing, Subject 10 receipt of requisite approvals, market conditions and other
considerations, to issue Equity Shares on a rights basis and has filed a Letter of (ffer wath Stock Exchange i.e. BSE
Limited, The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed |.e. BSE
Limted al wwawbseindiacom and the website of the RTA ie. Bigshare Services Private Limited at
www._bigshareontine.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Ofer including the section *Risk Factors™ beginning on page 24 of the Letter of Offer.
This announcement has been prepared for publication in India and may not be relgased in the United States, This
announcement does not constitute an offer of Rights Equity Shares for sale in any junsdiction, including the United
States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States
absent registration under the US Secunties Act of 1933, as amended, or an exemption from registration, Thiere will be no
pubtic offering of Rights Equity Shares in the United States.
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This advertisement is for information purposes only and does not conslitule an offer or an invitation or a recommendation to purchase, 1o hold or sell securities. This is not an announcement or the offer document, All capitalized terms used herein and nol defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or ("LOF") filed with the BSE Limited ("BSE") and submitted with the Securities and Exchange Board of India (“SEBI") for information and dissemination.

DIPNA PHARMACHEM LIMITED

Corporate Identification Number: L24100GJ2011PLCO66400

Contact Person: Mr, Keyur Dipakkumar Shah, Managing Director

Qur Company was originally incorporated as “Dipan Pharmachem Private Limited" under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U24100GJ2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to "Dipna Pharmachem Private Limited” and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as “Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chapter titlied "History and Certain Corporate Matters” beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLC066400

Registered Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat,
Contact No.: +91-98980-66121; Email: dharachem39@yahoo.in; Website: www.dipnapharmachem.com;

ISSUE OPENS ON
26" FEBRUARY, 2024

ISSUE PROGRAMME

LAST DATE FOR MARKET RENUNCIATION*

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE CLOSES ON#
7" MARCH, 2024

* Eligitrle Equity Sharehoiders are requested o ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlernents are cregited to the demal account of the Renouncees on or prior fo the
Issue Closing Date.

# Our Board or a duly authorized commitiee thereol will have the right to extend the Issue period as if may defermine
from time fo time but not exceeding 30 (thirly) days from the issve Opening Date (inclusive of the Issue Opening
Date). Further, no withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date

ISSUE OF UPTD 1,29,67.500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH ("EQUITY
SHARES") OF DIPNA PHARMACHEM LIMITED (“DPL" OR “DIPNA" OR THE “COMPANY™ OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000,/-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF DUR COMPANY ON THE RECORD DATE, L.E. 12TH FEBRUARY, 2024 (THE "RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTERTITLED “"TERMS OF THE ISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares which are offered through the rights issue are Maximum no. of shares will be issued

Simple, Sale, Smarl way ol Application - Make use of itl!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying o issues by

ASBA

simply blocking the fund in the bank account, investors can avail the same. For further details
read section on ASBA below.

In accordance with SEBI circular, bearing referance number SEBYHO/CFD/DIL2/CIR/P2020/13 dated January 22
2020, beanng reference number SEBYHO/CFD/CIR/CFDVDIL/67,/2020 dated April 21, 2020, SEBI circular bearing
reference humber SEBVHOYCFD/DILZ!CIRP 2020/ 78 dated May &, 2020, and SEBI circular baaning reference number
SEBI'HO/CFD/DILY/CIR/P/2020/136 dated July 24, 2020 (Coliectively hereafter referred to as “SEBI Rights Issue

CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEB| circular, bearing reference numbaer
SEBIHO/CFO/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively harealter referred 1o as "ASBA Circulars”),
all Investors desiring to make an Application in this Issue are mandatonly required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making their Application through ASBA.
Piease note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of
Rights Equity Shares shall ba made in dematerialised form only. Accordingly, Elgible Equity Sharehoiders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are
advised to fumish the details of their demat account to the Registrar or our Company al least two working days prior to
the Issue Closing Date i.e. 5° March, 2024, to enable the credit of their Rights Entittements in their respective demat
accounts at least one day before the Issue Closing Date .. 6" March, 2024, To update respective email addresses/
mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit
www.bigshareondine.com.

Eligible Equity Shareholders, who hold Eguity Shares in physical form as on Record Date and who have opened their
demat accounts aftar the Record Data, shall adhere to procedure for participating in this Issue mentioned on page 151
of the Letter of Offer.

Prior to the 1ssue Opening Date, the Rights Entitlernents of those Eligible Equity Shareholders, among others, who hold
Equity Shares in physical form, and whose demat account details are not available with our Company aor the Registrar
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (&Account Number— 1204370003016151)

Piease note that if Eligible Equity Shareholders hokding Equity Shares in physical form as on Record Date have not
provided the details of their demal accounts to our Company or 10 the Registras, they are required 1o provide their demat
atcount details to our Company of the Registrar not kater than 2 (Two) working days prior 1o the Issue Closing Date, L.e.
5 March, 2024 to enable the credit of the Rights Enfitiements by way of transfar from the demat suspense escrow
account to their respective demat accounts at least one day before the Issue Closing Date, 1.e., 6" March, 2024
PROCEDURE FOR APPLICATION: in accordance with ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatorily required 10 use the ASBA process. Investors should carefully read the provisions applicable
to such Applications before making their Application through ASBA. For datails, see "Pracedurs for Application
through the ASBA Process” on pageno. 149 of this Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Application Form to the Designated Branch of the SCSBs or onling
glectronic Application through the website of the SC5Bs (if made available by such SCSBs) for authorizing such
SCSBs o block Application Money payable on the Application in their respective ASBA Accounts.

Investars should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorization to the SCSBs, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Apphcation Maney mentioned in the Apphcation Form, as the case may be, at the time of submission of the
Apphcation.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:

The credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialised form only
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this |ssue are advised o furnish the details of their demat account to the
Registrar or our Company at least two working days prior to the Issue Closing Date i.e, 5" March, 2024, to enable the
credit of thair Rights Entittements in their respective demat accounts at least ong day befora the Issua Closing Date e
6" March, 2024

Prior to the Issue Cpening Date, the Rights Enfitiements of those resident Eligible Equity Shareholders, among others
who hold Equity Shares in physical form, and whose demat account details are not availabie with our Company or the
Registrar, shall be credited in a demat suspense éscrow account opened by our Company. To update respective email
addresses/ mobile aumbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders
should visit www.bigshareonling.com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE I.e. MONDAY, FEEBRUARY 12, 2024.

DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF") AND APPLICATION FORM: The Dispatch of the ALOE, the
Rights Entitlernent letter and Application Form for the Issug has been compieted in electronic mode through email on
16" February, 2024 and physically through registered post on 20" February, 2024 by the Registrar to the Issue
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

The credit of Rights Entitiements and Allotment of Equity Shares shzll be made in demateriakzed form only. Prior to the
Issue Opening Date, our Company shall credit the Rights Entitlernents to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense ascrow account (namely
“DIPNA PHARMACGHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT") opened by our Company,
for the Eligibie Equity Shareholders which would comgrise Rights Entitlemeants relating to (a) Equity Shares heald in the
account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are fying in the unclaimed suspense account (includsng those pursuant to Regulation 39 of the
SEBI Listing Reguilations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (c) Equity Shares held by Efigible Equity Sharsholders hokding Equity Shares in physical form as on Record
Date whera details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or
{d} credit of the Rights Entitliements returned /reversed failed; or (g} the ownership of the Equity Shares currently under
dispute, including any court proceedings, if any; or () non-institulional equity sharehalders in the United States
Eligible Equity Shareholders are requested to provide retevant details (such as copies of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, i.a., by
5" March, 2024 0 enable the credit of their Rights Entitlaments by way of transfer from the demat Suspense escrow
account to their demat account at least one day before the Issue Closing Date 1.2 6" March, 2024, to enable such
Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an infimation
fo such Eligible Equity Sharehotders in this regard. Such Eligible Equity Shareholders are also requested to ensure that
thesr demat account, detalls of which have bean provided to our Company or the Registras account is active 1o facilitate
the aforementioned transfer

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS:

An Eligible Eguity Shareholder in India who is eligible to apply under the ASBA process may make an Application to
subscribe to this Issue on plain paper in cas# of non-raceipt of Applcation Form as detailed abava. In such casas of
non-receipt of the Application Form through e-mall or physical delivery (where applicable) and the Eligible Equity
Sharehoider not being in a position to obtain it from any other source may make an Application 1o subscribe to this
Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
the SCSBs for authorizing such SCSBs to block Application Money in the said bank account maintained with the same
SC5Bs, Applications on plain paper will not be acceptad from any ENgible Equity Shareholder who has not provided an
Indian address or is a U.S. Person or inthe United States

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitied to
renaunce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation
even if it is received subseguently

The application on plain paper, duly signed by the Eligible Equity Shareholder, inciuding joint holders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SCSBs before the Issue
Closing Date and should contain the following particulars:

1. Name of our Company, being Dipna Pharmachem Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository)

Reqgistered Folio Number/DP and Chent ID No

Number of Equity Shares held as on Record Date;

Allotment option —only dematerialised form,

Number of Rights Equity Shares entitied to;

Number of Rights Equity Shares applied for within the Rights Enfitiements;
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Circulars™) and SEBI circular SEBI'CFD/DIL/ASBA//2000/30/12 dated December 30, 2009, SEBI circular
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4" MARCH, 2024

8. Number of addiional Rights Equity Shares apphied for, if any
9. Total number of Rights Equity Shares appied for
10, Total Application Money paid at the rate of Rs. 10.00/- per Rights Equity Share;
11. Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSBs;
12. In case of non-resident Eligible Equity Shareholders making an applcation with an Indian address, details of the
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSBs with which the
account is maintainad
Except for Applications on behall of the Cenral or State Government, the residents of Sikkim and the officials
appointad by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of
joint names, irrespective of the tatal value of the Rights Equity Shares applied for pursuant to this Issue;
Authonisation to the Designated Branch of the SCS8s to block an amount equivalent to the Application Money in
the ASBA Account;
Slgnature of the Eligible Equity Shareholder (in case of joint holders, 10 appear in the same seguence and order as
they appear in therecords of the SCSBs); and
16. All such Eligible Equity Shareholders are deemed to have accepted the following:
"I We understand that neither the Rights Entitlements nor the Rights Equaty Shares have been, or will be, registerad
urider the US Securities Act of 1833, as amended (the “US Sscurities Act”), or any United States slale secunties
laws, and may not be offéred, soid, resold or ofherwise ransfermed within the United Siates or fo the ferritones or
possessions thereof the "United States”), except pursuant to an exemplion fram, or in a transaction not sutyject to,
the registration requirements of the US Securilies Act. If we understand the Rights Equity Shares referred fo in this
application are being offered and sold in offshore fransactions outside the United States in compliance with
Reguiation § under the US Securities Act (“Reguiation §°) fo existing shareholders focated in junisdictions where
such offer and sale of the Rights Equity Shares is permitted under faws of such furisdictions, "

“If we understand that the Issue is mot, and under no circumstances is to be constried as, an offering of any Rights
Equity Shares or Rights Entittermnents for sale in the United States. or as a solicitation therein of an offer to buy any of
the said Rights Equity Shares or Rights Entitiements in the United Stafes. If we coafirm thal | am/ we are (a) nofin the
United States and eligible to subscnibe for the Rights Equity Shares under applicable securities faws, (b) complying
with laws of jurisdictions applicabie to such person in connechion with the Issue, and (c) understand that neither the
Company, nor the Registrar or any other person acting on behalf of the Company will accep! subscriptions from any
person, of the agent of any person, who appears (o be, or wiho the Company, the Registrar or any other persan acling
an behall of the Company have reasan fo befigva is in the United States or is ottside of India and United States and
inedigible to parlicipate in s Issue under (he securnlies laws of thedr junsdiction. '

“If We will not offer, sell or otherwise transfer any of the Rights Equily Shares which may be acquired by us in any
junsdiction or under any circumsiances in which such offer or sale is not authorized or to any person (o whom it is
unlawiul to make such offer, sale or imvitation. If We salisly. and each account for which I we are acting satisfies, (a)
all suitability standards for investors in investments of the fype subscnbed for herein imposed by the juasdiction of
mylour residence, and (D) is efigible to subscribe and is subscribing for the Rights Equity Shares and Rights
Entifiernents in comphance with applicable securifies and other laws of our jurisdichion of residénce. "

“I/we hereby make the representations, warranfies, acknowiedgments and agreements set forih in the section of the
Letterof Offer

1 We understand and agree thal the Rights Entitternents and Rights Equity Shares may nol be reoflfered, resold,
plegdged ar otherwrse transferred excep! in an offshore transaction in compliance with Reguialion S, or atherwise
pursuant to an exemplion from, Orin a transaction not subject to, the registration requrements of the US Secunities
Acl"”

Il We acknowledge that we, ifs afffiates and others will rely upon the truth and accuracy of the foregoing
representations and agreements. "

In cases where multiple Application Forms are submitted for Applications partaining to Rights Entitlements credited 10
the same demat account or in demat suspense escrow account, Including cases where an Investor submits
Appdication Forms along with a plain paper Appfication, such Applications shall be Kable to be rejected

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected, with our Company and the Registrar not having any lability to the Investor. The plain paper Application format
will be available on the website of the Registrar at www. bigshareoniing.com
Our Company and the Registrar shall not bie responsibie if the Applications are not uploaded by the SCSB or funds are
not blocked in the Investors’ ASBA Accounts on or before the Issue Closing Date.
LAST DATE FOR APPLICATION:
The last date for submission of the duly flled in the Application Form or 4 plain paper Application is 7" March, 2024,
i.e., Issue Closing Date. Our Board or any committee thereol may extend the sald date for such period as it may
determing from fime to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Dale
(inclusive of the Issue Opening Date). If the Application Form is not submitted with an SC3Bs, uploaded with the
Stock Exchanges and the Application Money is not blocked with the SC58s on or before the Issue Closing Date or such
date as may be extended by our Board or any committee thereof, the imvitation to offer contained in this Letier of Offer
shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basis of Aliotment™ on
page 167 of Letter of Offer
Please note that on the Issue Glosang Date. Applcatsons through ASBA process will be uploaded undld 500 p.m. (Indian
Standard Time) or such extended time as parmitted by the Stock Exchanges. Please ensure that the Application Form
and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-
mail received from Registrar informing about their Rights Entitlement or last eight digits of the demat account.
Alternatively, SCSBs may mention their internal reference numbes in place of application number.
PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either in full or In
part {a} by using the secondary market platform of the Stock Exchanges, or (b) through an ofi-market transter, during
the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in his/her own demat
account prior to the renunciation, The trades through On Market Henunciation and Off Market Renunciation will be
settled by transferring the Rights Entitiements through the depository mechanism
Investors may be subject to adverse lorelgn, state or local tax or legal consequences s a result of trading in the Rights
Entittements. Investors who intend {0 trade in the Rights Entitements should consult their tax adwisor or stock broker
regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in
Rights Entitiements. Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and
expenses (including brokerage), and such costs will be incurred solaty by the investors.
Please note thal the Rights Entitlements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished afler the Issue Closing Date.
{a) On Market Renunciation
The Investors may renounce the Rights Entitements, credited to their respective demat accounts by frading/selling
them on the secondary market piatform of the Stock Exchanges through a reglstered stock broker in the same manner
as the existing Equity Shares of our Company,
In this regard, the Rights Entiflemeants credited to the respective demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEOMC 420013 subject 10 requisde approvals. Prior
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights
Entittements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitiements will irade. The detalls for trading in Rights Entitiements will be as specifiad by the Stock
Exchanges from time o time
The Rights Entitlements are fradable in dematerialized form only. The market ot for trading of Rights Entitlemants is
one Rights Entitlement. The On Market Renunclation shall take place only during the Renunciation Perlod for On Marke!
Renunciation, i e., from 26" February, 2024 to 4" March, 2024 (both days inclusive).
The Investors holding the Rights Entitlerants whao desire to sell their Rights Entitliements wili have to do so through
their registered stock brokers by quoting the ISIN INEOMC42001 3 and indicating the details of the Rights Entitlements
they intend to trade. The Investors can place order for sale of Rights Entitiements only to the extent of Rights
Entitlements available in their demat account.
The On Market Renunciation shall take place electronically on secondary market platiorm of BSE Limited under
automaiic order matching mechanism and on T+ 2 rofling settiement bases, where T refers to the date of trading. The
transactions wili be settled on trade-for-trade basis. Upon execution of the order, the stockbroker will issue a contract
note in accordance with the requirements of the Stock Exchanges.
(b) Oif Market Renuncialion
The Investors may renounce the Righis Entitiements, credited to their respective demat accounts by way of an off
market transfer through a depository participant. The Rights Entitiements can be transferred in dematerialised form
Oy,
Elgible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitlements are crediled to the demat account of the Renouncees on or pror o the
Issue Closing Date
The Investors holding the Rights Entilernents who desire to transfer their Rights Entitlements will have to do so
through their depository participant by issuing a delivery instruction slip quoting the ISIN INEOMC420013, the details
of the buyer and the details of the Rights Entitiements they infend to transler. The buyer of the Rights Entitlements
{unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository
participant. The knveslors can transfer Rights Entitiements only to the extent of Rights Entitlements available in their
demat account
The instructions for transfer of Rights Entitiements can be issued during the working hours of the depository
participants. The detalled rules for transfer of Rights Entitlements through off-market transfer shall be as specified by
the NSDL and CDSL from time to time.
INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
RENUNCIATION/ OFF MARKET RENUNCIATION, AN APPLICATION HAS TD BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE
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EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LODSE THE AMOUNT PAID TO ACOLMRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION/ OFF MARKET RENUMNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS” ON PAGE 149 OF THE LETTER OF OFFER.
Listing and trading ol the Equity Shares to be issued pursuant to Ihis lssue

Subiect 1o receipt of the listing and rading approvals. the Rights Equity Shares proposed to be issued on & rights basis
shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the SEBI ICDR
Regulations, the Rights Equity Shares allotted pursuant to this Issue will be listed as soon as practicable and all steps
for completion of necessary formalities for listing and commeancement of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Regulations. Our Company has received in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/AP/1 109/2023-24 dated January
17, 2024. Our Company will apply 1o the Stock Exchange for linal approvals for the listing and trading of the Rights
Equity Shares subseguent to thewr Allotment. No assurance can be given regarding the active or sustained trading i the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this issue will rade after the listing
thereod,

For an applicable penod, the trading of the Rights Equity Shares would be suspended under the applicable iaw. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors’ demat accounts, may
take such time as s cusiosnary or as prescnibed under applicable law

The existing Equity Shares are listed and traded on BSE Limited (Scrip Id: DPT and Scrip Code: 54.3594) under the [SIN;
INEOMC420013. The Rights Equity Shares shall be credited 1o a temporary ISIN which will be frazen until the receipt of
the final listing' trading approvals from the Stock Exchange, Upon receipt of such Bisting and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISIN and craditad to the new ISIN for the Rights Equity
Shares and thereafter be available for trading and the temporary |SIN shall be permanently deactivated in the
depository system of CDSL and NSDL

The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the current
raguiatory framework then applicable. Accordingly, any change in the regulatory regime would affect the listing and
trading schedule.

In case our Company faiis to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of inimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and it
any such money is not refunded’ unblocked within aight days after our Company becomes lkable to repay it, our
Company and every director of our Company whois an officer-in-defautt shall, on and from the expiry of the eighth day,
he jointly and severally liable 1o repay that money with interest at rates prescribed under applicable law,

DISCLAIMER CLAUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Latter of Offer with
SEBI for information and dissemination on the website of SEB! for informative purposes as a gasture of good
JOVErnance.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required. a copy of the Letier of Offer has been submitted to the BSE Limited. The Disclaimer Clause as intimated by
BSE Limited to us, post scruting of the Latter of Offer is set out below

BSE Limited (“the Exchange") has given vide its letter dated 17" January, 2024, permission o this Company 1o use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposed to be
isted. The Exchange has scrutinized this Letter of Offer for its limated intermal purpase of deciding on the matter of
granting the aforesasd permission to this Company. The Exchange does notin any manner:

1. Warrant, cectity or endorse the correciness or completeness of any of the contents of this Letter of Offer: or

2. Warrant that this Company's sacurities will be listed or will continue 1o be listed on the Exchange, or

3. Take any responsibility for the financial or other soundness of this Company, its promolers, its management or any
schame or project of this Company,

and it should not for any reason be deemed or construed that thes Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply lor ar otherwise acquires any securities of this Company may do s0
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suflered by such person conseguent to or in connecton with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herein or for any other reason
whalsoever

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send’ dispatch at least three days before the issue Opening Date, the Abndéged Letter of Offer, the
Rights Entitlement Letter, Application Form and pther issue matenial (“lssue Materials”) only to the Eligible Equity
Shareholders who have provided an Indian address to our Company and who are located in jurisgictions where the
affer and sale of the Rights Entitiernent or Rights Equity Shares is permitted under laws of such jurisdiction and does
not result in and may not be consirved as, a public offering in such jurisdictions. In case the Eligible Equity
ahareholders have provided their valid e-mail address, the lssue Materials will be sent only to thelr valid e-mail address
and in case the Eligible Equity Shareholders have not provided their e-mail address, then the fssue Materials will be
dispatched, ona reasonable effort basis, to the indian addresses provided by them

Further, this Letter of Offer will be provided by the Registrar on behalf of owr Company to the Eligible Equity
Shareholders who have provided their Indian addresses to our Company and who make a request in this regard. In
case the Efigible Equity Shareholders have provided their valid e-mail address, the Letter of OHer will be sent only to
their valid -mail address and in case the Eligible Equity Shareholders have not providad their e-mail address, then the
Letter of Offer will be dispatched, on a reasonable effort basis, to the Indian addresses provided by them

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligibie to subscribe for the Rights Equity Shares under applicable securities laws) on the
websies of:

I. Dur Company at;

ERgible Equity Shareholders who have not received the CAF may apply, along with the requisite application money, by
using the CAF avadable onthe websites above, or on plain paper, with the same details as per the CAF available online,
Efigibie Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the
Registrar by entering their DP ID and Client 1D or Follo Number (in case of Eligible Equity Sharehoiders holding Equity
Shares in physical form) and PAN, The link for the same shall also be available on the website of our Company

Further, our Company will undertake all adequate steps o reach out the Elgible Equity Shareholders who have
provided their Indian address through other means, as may be feasible

BANKER TO THE ISSUE AND REFUMD BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

Frequently Asked Questions (FAQs) and online/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investors will be available on the website of the Repistrar
{www bigshareqnling.com). Further, helpline number provided by the Registrar for guidance on the Apphication
process and resolution of difficulties is +591 022-6263-6200.

Submission of seli-attested PAN, chent master sheet and demat account details by non-resident Eligible Equity
Shareholders: rightsissue@bigshareonline.com

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Pinnacle Business Park, Offica No S6-2, 6th, Mahakali Caves Rd, Next To Ahura Centre, Andher
East. Mumbai, Maharashtra 400093

Tel: 022 — 6263 8200, Emall; nghtsissue@bigshareonling. com,

Website: www. bigshareonline.com

Conlact Person: Mr. Jibu John,

SEBI Registration No: INROCOOO1385

BANKER TO AN ISSUE

Kotak Mahindra bank

Kotak Mahindra bank, drive In branch, Ahmedabad, Gujarat, 380054
TelNo.: B605397948

Contact Person: Karan malik

E-mail: Karan maliki@kotak.com

Dotak

For, Dipna Pharmachem Limited
Sd/-

Keyur Dipakkumar Shah
Managing Director

Date: 15th February, 2024
Place: Ahmedabad

Disclaimer; Our Company Is proposing, Subject to receipt of requisite approvals, market conditions and other
considerations, to issue Equity Shares on a rights basis and has filed a Letter of (ffer wath Stock Exchange i.e. BSE
Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are lisied |.e, BSE
Limited & wwawbseindiacom and the website of the RTA ie. Bigshare Services Private Limited at
www.bigsharaonding.com. Investors should nate that investment in equity shares involves a high degree of risk and are
requested lo refer to the Letter of Ofter including the section *Risk Factors” beginning on page 24 of the Letter of Offer.
This announcement has been prepared for publication in Indiz and may not be released in the United States, This
announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United
States, and any Rights Equity Shares described in this announcement may not be offered or soid in the United States
absent registration under the US Secunities Act of 1933, as amended, or an exemption from registration, There will be no
pubdic offering of Rights Equity Shares in the United States.
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WEDNESDAY, FEBRUARY 21, 2024

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, 1o hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or (“LOF") filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI”) for information and dissemination.

DIPNA PHARMACHEM LIMITED

Our Company was originally incorporated as "Dipan Pharmachem Private Limited” under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U24100G6J2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subseguently, the name of Company was changed to "Dipna Pharmachem Private Limited” and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012. After that, our Company was converted from Private Limited to Public Limited
Company pursuant o a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as “Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chapter titted “History and Certain Corporate Matters™ beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLC066400

Corporate Identification Number: L24100GJ2011PLCOGG400

Registered Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat,
Contact No.: +91-98980-66121; Email: dharachem399@yahoo.in; Website: www.dipnapharmachem.com;

Contact Person; Mr. Keyur Dipakkumar Shah, Managing Director

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024

ISSUE PROGRAMME

LAST DATE FOR MARKET RENUNCIATION*

4" MARCH, 2024

ISSUE CLOSES ON#
7" MARCH, 2024

* Eligitie Equity Sharehalders are requested lo ensure that renunciahion through off-market transier 1s completed in
suich 4 manner that the Righls Entitlernents are credifed o the demal account of the Renouncess on or prior to the
fssue Closing Date

# Our Board or a duly authorized cormrittee thereof will have the right 1o extend the Issue peniod as i may defermine
from lime fo tirme but nalt exteeding 30 (thirly) days from the Issue Opening Dale (inclusive of the Issue Dpening
Date). Furiter, no withdrawal of Application shall be permutted by any Applicant after the Issue Closing Date

ISSUE OF UPTO 1,29,67,500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES™) OF DIPNA PHARMACHEM LIMITED (“DPL” OR “DIPNA" OR THE “COMPANY™ OR THE “ISSUER") FOR
CASHAT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000/-
ONARIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, .E. 12TH FEBRUARY, 2024 (THE “RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares which are offered through the rights issue are Maximum no. of shares will be issued

Simple, Sate, Smart way of Application - Make use of it!]]
*Application Supported by Blocked Amount (ASBA) is a belter way of applying to issues hy

ASBA

simply blocking the fund in the bank accounl, investors can avail the same. For further details
read section on ASBA below.

In accordance with SEBI circular, beanng reference number SEBIYHO/CFD/DILZ/CIR/P/2020/13 dated January 22,
2020, bearing reference number SEBYHO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBIHO/CFD/DIL2/CIRP/2020/78 dated May 6, 2020, and SEBI circular bearing reference number
SEBIHO/CFD/DIL 1/CIR/P/2020/136 dated July 24, 2020 (Collectively hereafter referred to as “SEBI Rights Issue
Circulars®) and SEBI circular SEBUCFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular
CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred 1o as “ASBA Circulars™),
all Investors desiring to make an Application in this Issue are mandatonily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications befora making their Application through ASBA
Please note that in accordance with the SEBI Rights Issue Circulars, the cradit of Rights Entitements and Allotment of
Rights Equity Shares shall be made In dematerialised form only, Accordingty, Eligible Equity Shareholders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this Issue are
advised to fumish the details of their demat account to the Registrar or our Company at least two working days priorto
the Issue Closing Date i.e. 5 March, 2024, to enable the cradit of theér Rights Entitlements in thedr respective demat
accounts al least one day before the Issue Closing Date i.e. 6" March, 2024. To update respective email addresses’
mobile numbers in the racords maintained by the Regisirar or us Company, Eligible Equity Sharehoiders should visit
www.bigshareonding.com.

Eligible Equity Shareholders, who hold Equity Shares in physical form as en Record Date and who have openad their
demat accounts after the Record Date, shall adhere to procedure 1or participating in this Issue mentioned on page 151
of the Letter of Offer.
Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholdars, among others, who hold
Equity Shares in physical form, and whose demat account details are not available with our Campany or the Registrar,
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT (Account Number—1204370003016151)
Piease note thal il Eligible Equity Sharehoiders holding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company or to the Registrar, they are required fo provide their demat
account details to our Company or the Regisirar not later than 2 (Two) working days prior to the Issue Closing Date, i,
5" March, 2024 to enable the credit of the Rights Entitiements by way of transfer from the demat suspense escrow
account to their respective demat accounts at least one day before the Issue Closing Date, 1.2, 6" March, 2024
PROCEDURE FOR APPLICATION: In accordance with ASBA Circulars, all Investors desiring to make an Application in
this Issue are mandatority required to use the ASBA process. Investors should carefully read the provisions applicable
to such Applications before making their Application through ASBA. For detalls, see “Procedure for Application
through the ASBA Process” on page no. 149 of this Letter of Offer.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desining to make an Application in this
Issue through ASBA process, may submit the Application Form to the Designated Branch of the SCSBs or onfing/
glectronic Application through the website of the SC5Bs (if made available by such SCSBs) for authorizing such
SCSBs 1o block Application Money payable on the Application in their respective ASBA Accounts.
Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorization to the SCSBs, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Application Form, as the case may be, at the time of submission of the
Application
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:
The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialised form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares im physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this |ssue are advised to furnish the details of their demat account to the
Registrar or our Company at least two working days prior to the Issue Closing Date L.e, 5" March, 2024, 1o enable the
credit of their Rights Entitiements in their respective demat accounts at keast one day belore the Issue Closing Date 1e.
6" March, 2024
Prior 1o the Issue Opening Date, the Rights Entitlements of those resident Eligible Equity Shareholders, among others
who hold Equity Shares in physical form, and whose demat account delails are nol avallable with our Company or the
Repistrar, shall be credited in a demal suspense escrow account opened by our Company. To update respective email
addresses/ mobile numbers in the records mamtained by the Registrar or us Company, Efigible Equity Shareholders
shoukd vis# www.bigshareonling.com.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE i.e. MONDAY, FEEBRUARY 12, 2024.
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALOF™) AND APPLICATION FORM: The Dispatch of the ALDF, the
Rights Entitlernent letter and Application Form for the Issue has been compéetad in electronic mode through email on
16" February, 2024 and physically through registered poston 20° February, 2024 by the Registrar to the Issue.
CREDITOF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:
Tha cradit of Rights Entitlements and Allctment of Equity Shares shall be made in dematerialized form only, Prior to the
Issue Dpening Date, our Company shall credit the Rights Entitlements to (1) the demat accounts of the Efigible Equity
Shareholders holding the Equity Shares in dematerialised form; and (i) a demal suspense escrow account (namely,
*DIPNA PHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT") opened by our Company.
for the Efigible Equity Shareholders which would comprise Rights Enfittements relating to (a) Equity Shares held in the
account of the IEPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regutation 39 of the
SEBI Listing Reguiabons) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or {c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts are not provided by Eligible Equity Shareholders to our Company or Registrar; or
(d) credit of the Rights Entitlements returned/reversed/failed; or (e) the ownership of the Equity Shares currently under
dispute, including any court proceedings, if any; or {f) non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested fo prowvide retevant details (such as copias of self-attested PAN and client
master sheet of demat account etc., details/ records confirming the legal and beneficial ownership of their respective
Equity Shares) to our Company or the Registrar not later than two working days prior to the lssue Closing Date, Le., by
5" March, 2024 to enable the credit of their Rights Entitiernents by way of transfer from the demat suspense escrow
account o their demat account at least one day before the Issue Closing Date i.e. 6” March, 2024, to enable such
Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an intimation
to such Eligible Equity Sharehoiders in this regard. Such Eligible Equity Shareholders ars also requested to ensure that
their demat account, details of which have been pravided 1o our Company or the Registrar account is active fo facilitale
the atorementionad transter.
APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS:
An Eligible Eguity Sharehoider in India whao ks eligible to apply unger the ASBA process may make an Applicaton to
subscribe to this Issue on plain paper in case ol non-receipt of Applcation Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail or physical defivery (where applicable) and the Eligible Equity
Shareholder not being in 2 position fo obtain it from any other source may make an Application to subscribe to this
Issue on plain paper with the same details as per the Application Form that is avaitable on the website of the Registrar,
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Apphication 1o the Designated Branch of
the SCSBs for authorizing such SCSBs 1o block Application Money in the said bank account malntained with the same
SCSBs. Applicalions on plain paper will not be accepled from any Elgibie Equity Shareholder who has not provided an
Indian address or is a U.S. Person or in the United States.
Piease note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renaunce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation
gvenifitis received subseguently
The appéication on piain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SCSBs befare the Issue
Closing Date and should contain the following particulars:
1. Name of our Company, being Dipna Pharmachem Limitad;
2. Name and address of the Eligible Equity Shareholder including joint holdars (in the same order and as per
specimen recarded with our Company or the Depaository)
3. Registered Folio Number/DP and Client 1D No.;
4. Number of Equity Shares held as on Record Date;
3. Allotment option —only dematerialised form;
6
i

Number of Rights Equity Shares entitied to,
Number of Rights Equity Shares applied for within the Rights Entittements;

8. Numberof additional Rights Equity Shares applied for, if any;
9, Total number of Rights Equity Shares appled for,
10. Total Application Noney paid at the rate of Rs. 10.00/- per Rights Equity Share

11. Details of the ASBA Account such as the account number, name, address and branch of the ralevant SCSBs,

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, detaiis of the
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SC5Bs with which the
account is maintained:;

Except for Applications on behaif of the Central or State Governmant, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Sharehoider in case of
joint names, imespactive of the total value of the Rights Equity Shares applied for pursuant to this Issue;
Authorisation to the Designated Branch of the SCS8s to block an amount equivalent to the Application Money In
the ASBA Account;

Signature of the Ehgible Equity Shareholder (im case of joint holders, to appear in the same sequence and order as
they appear in the records of the SCSBs); and

16. All such Eligible Equty Shareholders are deemed to have acceptad the following:

*I! We understand that neither the Rights Entitfernents nor the Rights Equity Shares have been, or will be, registered
under the US Securities Act of 1933, as amended (the "US Securifies Acl”), or any Unifed States stale secunties
faws, and may not be offered, sold, resold or otherwise fransferred within the United Stales or to the territories or
passessions thereod (the "United Stales”), excepl pursuant ko an exemplion fram, or in & transaction nol subject lo,
the registration requirements of the US Securifies Act. I we undersiand the Rights Equity Shares referred fo in this
application are being offered and sold in offshore transactions owtside the Umited Siales in compliance with
Reguiation 5 under the US Secunties Act ("Regulation S7) to existing shareholders located in junsdictions where
such offer and sale of the Aights Equity Shares is permitted under laws of such jursdictions. "

I we understand that the fssue 5g nol, and under no circumstances is (o be consirued as, an offering of any Rights
Equity Shares ar Rights Entittements for sale in the Unifed States, or as a solicitation therein of an offer to buy any of
the said Rights Equily Shares or Rights Enbitfernents in the Unifed Stafes. If we confirm that I amy we are (3) nol in the
United States and eligible to subscnibe for the Rights Equity Shares under applicable securities laws, (b) complying
with faws of jurfsdictions applicable fo such person in connection with the Issue, and (c) understand that neither the
Compary, nor the Regisirar or any other person acling on bekalf of the Company will accept subscriplions from any
persan, or the agent of any person, who appears fo be, or who the Company, the Registrar or any other person acting
on behall of the Company have reason (o belleve is in the United Stales or is outside of india and United States and
inehigible to participate in this Issue under the securities laws of thedr junsdiction, "

“If We will not offer, sell or otherwise fransfer any of the Riphts Equity Shares which may be acquired Dy us in any
jurisdichion or under any circumstances in which such offer or sale is nol authonzed or 1o any person o whom il 15
unlawiul to make such offer, sale or imvitation. I We satisfy, and each account for which If we are acting satisfigs, (a)
all suitability stanghards for investors in investments of the type subscribed for hereln imposed by the furisdiction of
mylour residence, and (b) is eligible to subscribe and is subscribing for the Rights Equily Shares and Righls
Entitlernants in comphance with applicable securities and other laws of our jurisdiction of residence, "

"Ilwe hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the
Letterof Offer.”

"I We understand and agree that the Rights Entitierments and Rights Equily Shares may not be reaffered, resold,
pledped or otherwise transferred excep! in an offshore transaction in compliance with Regulation S, or otherwise
pursuant {0 an exemplion from, or in & transaction not subject to, the registration requirernents of the US Secunlies
Act’

Il We acknowledge that we, its affiliates and others will rely upon fhe fruth and accuracy of the foregoing
representations and agreements. "

In cases where multiple Application Forms are submitied for Applications pertaining to Rights Entitlements credited to
the same demat account or in demat SuSpense #sCrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be Rable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an application being
rejected. with our Company and the Registrar not having any lability to the Investor. The plain paper Application format
will be avaifable on the website of the Registrar at www.blgshareonline.com.

Ouwr Company and the Registrar shall not be respansible if the Applications are not uploaded by the SCSB or funds are
not blocked in the Investors' ASBA Accounts onor before the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or a plain paper Application is 7° March, 2024,
i.8., Issue Closing Date. Our Board or any committes thereof may extend the said date for such peniod as it may
determuine from time to time, subject to the Issue Period nol exceeding 30 days from the Issue Opening Dale
{inclusive of the Issue Opening Date). If the Applcation Form is not submitted with an SCSBs, uploaded with the
Stock Exchanges and the Application Money is not blocked with the SCS8s on or before the Issue Closing Date or such
date as may be extended by our Board or any committee thereof, the invitation to offer contained in this Letter of Otfer
shall be deemed to have been declined and our Board or any commitiee thereof shall be at liberty to dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basis of Allotment™ on
page 167 of Letter of Dffer
Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded undil 5.00 p.m. (Indian
Slandard Time) or such extended time as permitted by the Stock Exchanges. Please ensure that the Application Form
and necassary details are filled in, In place of Application number, Investors can mention the reference number of the é-
mall received from Registrar informing about their Rights Entitiement or last aight digits of the demat account.
Altermatively, SCSBs may mention their internal reference numbser i place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Invesiors may renounce the Rights Entitlements, credited to their respective demat accounts, aither in full or in
part {a) by using the secondary market platform of the Stock Exchanges, or (b) through an olf-market transfer. during
the Renunciation Period. The Investors should have the demat Rights Entitlements credited/lying in his/her own demat
account priar to the renunciation. The trades through On Market Renunclation and Off Market Renunciation will be
setiled by transteming the Rights Entilements through the deposstory mechanism
Investors may be subject to adverse foreign, state or local tax or legal consequences as a result of trading in the Rights
Entitlernents. investors who intend 1o trade In the Rights Entitiements should consult their tax advisor or stock broker
regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading In
Rights Entiliements. Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and
expenses (including brokerage), and such costs will be incurred solely by the Investors.

Please note that the Rights Entitiements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

(@) On Market Renunciation
The Investors may renounce the Rights Entitlements, credited o their respective demal accounts by trading/seliing
them on the secondary market platiorm of the Stock Exchanges through a registered stock broker in the same manner
as the existing Equity Shares of our Company,

In this regard, the Rights Entitlements credited to the respective demat accounts of the Eligibke Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEOMC420013 subject to requisite appravals. Prior
to the Issue Opening Date, our Company will obiain the approval from the Stock Exchanges for frading of Rights
Entitiernents. No assurance can be given regarding the active or sustained On Market! Renunciation or the price al
which the Rights Enfitlements will trade. The details for trading in Rights Entitlements will be as specified by the Stock
Exchanges from time 1o time
The Rights Entitlements are tradable in dematerialized form only. The market lot for trading of Rights Entilements |5
one Rights Entilement. The On Market Renunciation shall take place only during the Renunciation Period for On Market
Renunciation, L.e., from 26" February, 2024 1o 4" March, 2024 (both days inclusive).

The Investors holding the Rights Entitlements who desire 1o sell their Rights Entitlements will have to do so through
their registered stock brokers by quoting the ISIN INEOMC420013 and indicating the detaiis of the Rights Entitlements
they intend to trade. The Investors can place order for sale of Rights Entitements only 10 the extent of Rights
Enfittements available intheir demat accoent,

The On Markel Renunciation shall take place electronically on secondary market platform of BSE Limited under
automatic order matching mechanism and on T+ 2 rolling settlement bases, where ‘T refers to the date of trading. The
transactions will be settied on trade-lor-trade Basis. Upon execution of the order, the siockbroker will issue a contract
nota in accordance with the requirements of the Stock Exchanges.

(b) Off Market Renunciation
The Investors may renounce the Rights Entitlements, credited to their respective demat accounts by way of an off
market ransfer through a depository parficipant. The Rights Entitiements can be fransferred in dematerialised form
ondy.

Eligible Equity Shareholders are requested o ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entilements are credited o the demat account of the Renouncees on or pror fo the
Issue Closing Date
The Investors holding the Rights Entitlements who desire to transfer their Rights Entitlements will have to do so
through thelr depository participant by issuing a delivery instruction slip quoting the ISIN INEDMC420013, the details
of the buyer and the details of the Rights Entitlements they intend 1o fransfer, The buyer of the Rights Entitlemants
(unless already having given a standing receipt instruction) has to issue a receipt instruction slip to their depository
participant. The Investors can fransfer Rights Entitiements only to the extent of Rights Entiflements available in their
demat account,

The instructions for transfer of Rights Entitiements can be issued during the working hours of the depository
participants. The detailed rules for fransfer of Rights Entitliements through off-market transter shall be as specified by
the NSDL and CDSL fromtime to time,

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
RENUNCIATION/ OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE
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EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION, OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 149 OF THE LETTER OF OFFER.
Listing and frading of the Equity Shares to be issued pursuant lo this Issue

Subject to receipt of the listing and frading approvals, the Rights Equity Shares propased to be issued on 2 rights basis
shall be fisted and admitted for trading on the Stock Exchanges, Unless otherwise permitted by the SEBI ICDR
Ragulatons, the Rights Equity Shares allotted pursuant to this Issue will be listed as soon as practicable and all steps
for completion of necessary formalities for listing and commencement of trading in the Rights Equity Sharas will be
taken within such period prescribed under the SEBI ICOR Regulations. Our Company has received in-principal
approval from BSE Lirmited through letter bearing reference number LOD/RIGHT/AB/FP/1109/2023-24 dated January
17, 2024. Qur Company will apply to the Stock Exchange for final approvals for the listing and frading of the Rights
Equity Shares subsequent 10 their Allotment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this issue will trade after the listing
thereof

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable aw. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors’ demat accounts, may
take such time as i customary or as prescribed under applicable law

The existing Equity Shares are listed and traded on BSE Limiled {Scrip id: DPT and Scrip Code: 543594) under the ISIN:
INEOMC420013, The Rights Equity Shares shall be credred to atemporary ESIN which will be frozen untit the receipt of
the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Rights Equity
Shares and thereafter be avallable for trading and the temporary ISIN shall be permanently deactivated in the
depository system of COSL and NSDL.

The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the current
requiatory framework then applicable. Accordingly, any change in the regulatory regime would affect the listing and
trading schedule.

In case our Company fails to obtain isting or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejacting the application tor listing of the Rights Equity Shares, and if
any such money s not refunded’ unblocked within eight days after our Company becomes liable to repay if. our
Company and every director of our Company who is an officer-in-dafauit shall, on and from the expiry of the eighth day,
be jointly and severally liable 1o repay that money with interest at rates prescribed under applicable law,

DISCLAIMER CLAUSE OF SEBI

The present Issue being of lgss than Rs. 5,000 Lakhs, our Company shall submit the copy of the Latter of Offer with
SEBI for information and dissemination on the websie of SEBI for informative purposes as a gesture of good
governance

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letter of Offer has been submitted to the BSE Limited, The Disclaimer Clausa as imtimated by
BSE Limited to us, post scrutiny of the Letter of Offer is set out below:

BSE Limited ("the Exchange") has given vide its letter dated 177 January, 2024, permission to this Company to use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposed to be
listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpose of deciding on the matter of
(ranting the aforesaid permission to this Company. The Exchangée does nol in any manner:

1. Warrant, cartify or endorse the correctngss or completeness of any of the contents of this Letter of Offer; or

2, Warrant that this Company's securities will be listed or will continue 1o be listed on the Exchange; or

3, Take any responsibility for the financial or other soundness of this Company, #ts promoters, its management or any
scheme or project of this Company,

and it should not for any reason be deemed or construed that this Letter of Offer has been clearad or approved by the
Exchange. Every person who desizes to apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inquiry, investigation and analysis and shall not have any ciaim against the Exchange
whatsoever by reason of any loss which may be sutfered by such person consequent to or in connection with such
subscription/acquisition whether by reason of anything stated or omitted to be stated heredn or for any other reason
whalS0ever.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send/ dispatch at least three days betare the Issue Opening Date, the Abridged Letter of Offer, the
Rights Entitlernent Letter, Application Form and other issue matenal (“Issue Materials”) only to the Eligible Equity
Shareholders who have provided an Indian address 1o our Company and wha are located in jurisdictions where the
offer and sale of the Rights Entitiement or Rights Equity Shares is permitted under laws of such jurisdiction and does
not result in and may not be construed as, a public offering In such jurisdictions. In case the Eligible Equity
Sharehalders have provided their valid e-mail address, the Issue Matenials will be sent only to their valid e-mail address
and in case the Eligible Equity Shareholders have not provided thelr e-mail address, then the Issue Matenials will be
dispatched, on a reasonable eftor! basts, to the Indian addresses provided by them.

Further, this Letter of Offer will be provided by the Reqisirar on behalf of our Company to the Eligible Equity
Shareholders who have provided their Indian addresses 10 our Comgany and who make a request in this regard. In
case the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to
their valid e-maili address and in case the Eligible Equity Shareholders have not provided thesr e-mall address, then the
| etter of Offer will be dispatched, ona reasonable effort basis, to the Indian addresses provided by them.

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligibie Equity Sharsholder is eligible to subscribe for the Rights Equity Shares under applicable securbes laws) on the
websitas of

|- Qur Company at;

ii. The Registrar at wwow.bigshreoniine.com

Efigibde Equity Sharehodders who have not recelved the CAF may apply, along with the requisite apphcation money, by
using the CAF available on the websites above, or on plain paper, with the same details as per the CAF avaiable online,
Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the wabsite of the
Registrar by entering their OP [0 and Client 10 or Folio Number (in case of Eligible Equity Shareholders holding Equity
Shares in physical form) and PAN. The link for the same shall also be available on the website of our Company

Further, our Company will undertake all adequate steps 1o reach oul the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible

BANKER TO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

Frequently Asked Questions (FAQS) and onling’ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficues faced by the Investors will be available on the website of the Registrar
{www.bigshareonkine.com). Further, helpling number provided by the Registrar for guidance on the Application
process and resolution of difficulties is +81 022-6263-8200.

Submission of sell-attested PAN, chent master shee! and demat account detalls by non-resident Eligible Equity

Pinnacle Business Park, Office Mo S6-2, fith, Mahakali Caves Rd, Nexd To Ahura Centre, Andheri
East, Mumbai, Maharashtra 400093
Tel: 022 - 6263 8200, Email; nghtsissue@bigshareonling.com,
Website: www. bigshareonling.com
BANKER TO AN ISSUE
Kotak Mahindra bank
Kofak Mahindsra bank, drive in branch, Ahmedabad, Gujarat, 380054
@ wotak | TelNo.: 8505397948

REGISTRAR TO THE ISSUE
Confact Person: Mr, Jibu John,
Conlact Person: Karan maiik

Bigshare Services Private Limited
SEB! Registration No: INRODDO01385
E-mail: Karan malik@kotak com

For, Dipna Pharmachem Limiled

Sd/-
Date: 15th February, 2024 Keyur Dipakkumar Shah
Place: Ahmedabad Managing Director

Disclaimer: Dur Company is proposing, subject to receipt of requasite approvals, markei conditions and other
considerations, to Issue Equity Shares on a rights basis and has filed a Latter of Offer with Stock Exchange i.e. BSE
Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE
Limited at wwaw.bseindiacom and the website of the RTA ie Bigshare Services Private Limited at
www.bigshareonding com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letter of Offer including the section "Risk Factors” beginning on page 24 of the Letter of Offer
This announcement has been prepared for publication in India and may nol be released in the United States. This
announcement does not constitule an offer of Rights Equity Shares for sale in any jurisdiction. including the United
States, and any Rights Equity Shares described in this announcement may not be offered or sold in the United States
absent registration under the US Securibes Act of 1933, as amendsad, or an exemption from registration. There will be no
public offering of Rights Equity Shares inthe United States
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letier of Offer” or (“LOF") filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI") for information and dissemination.
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Our Company was originally incorporated as “Dipan Pharmachem Private Limited " under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 beanng Corporate ldentification Number U24100GJ201 1PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed t "Dipna Pharmachem Private Limited" and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as “Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022, For
further details, please refer the chaptertitled “History and Certain Corporate Matters” beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLCOEE400

Corporate |dentification Number: L24100GJ2011PLCO66400

Registered Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat;
Contact No.: +91-98980-66121; Email: dharachem93@yahoo.in; Website: www.dipnapharmachem.com;

Contact Person: Mr, Keyur Dipakkumar Shah, Managing Director

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON

] i - ' d

* Elhqilie Equily Shareholders are requested to ensure Mal renuncialion Mraugh of-marke! transler (s completed in
stnch a manmer that (he Bights Enfitfements are credifed fo the demal accoumt of the Remouncess on or priov fo (e
Issue Closing Date.

# Our Board or a oy authorized committes tharaol will have the night to extend the Issue perod as it may determing
from time fo fime but mof exceeding 30 (thirty) days from the lssue Opening Date finclusive of the [ssuwe Opening
Date). Further, no withdrawal of Appiicanion shal be permitted by any Applicant after the fssue Closing Date.

ISSUE OF UPTO 1,29,67.500+# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00,- EACH ("EQLITY
SHARES") OF DIPNA PHARMACHEM LIMITED (“DPL" OR “DIPNA" OR THE “COMPANY™ OR THE “ISSUER™) FOR
CASH AT A PRICE OF RE. 10.00/- PER EQUITY SHARE ("ISSUE PRICE"). AGGREGATING UPTD RS. 12,96, 75.000/-
OM A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQLNTY
SHAREHOLDERS OF OUR COMPAMNY ON THE RECORD DATE, L.E. 12TH FEBRUARY, 2024 (THE “RECORD DATE").
THE ISSUE PRICE 15 EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED “TERMS OF THEISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

#Lauily sharas wihich are offered through the nofts issue are Maximum mo. of shares will be issued,

simple, Safe, Smart way of Application - Wake use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by

ASBA

simply blocking the fund in the: bank accounl, investors can avail the same. For further details
read section on ASBA below.

In accordance with SEBI circular, beaning reference number SEBHO/CEOTILZ/CIRP/20201 3 dated January 22,
2020, bearing referance number SEBIHO/CFD/CIR/CRD/DILSGT 2020 dated April 21, 2020, SEBI circular bearing
reference niember SEBIHO/CFD/DIL2/CIRP 2020478 dated May 6, 2020, and SEBI circular bearing reference number
SEBIHICRDYDIL T/ CIR/P/20200136 dated July 24, 2020 (Collectively hereafter referred to as "SEBI Rights Issue
Circulars’) and 3EBI circular SEBVCFDYDIL/ASBA/2009/30/12 dated December 30, 2009, SEBI circular
CIR/CFD/DIL/A/2011 dated April 29, 2011 and the SEBI circular, bearing reference numbaer
SERIHOYCFIDILZ/CIR/P/2020013 dated January 22, 2020 (Collectively hereafter referrad to as "ASBA Circalars™),
all Investors desiring to make an Application inthis Issue are mandatorily required to use the ASBA process. Investors
should carglully read the provisions applicabla to such Applications belora making their Applicabon thrawgh ASBA.
Piease note that in accordance with the SEBI Rights issue Circulars, the cradit of Rights Entilernents and Allotment of
Rights Equity Shares shall be made in dematerialised form ondy. Accordingly, Eligible Equity Shareholders holding
Equity Shares in physical form as on Record Date and desinous of subscribing fo Rights Equity Shares in this lssue are
advised to furnish the details of their demat account to the Registrar or our Company at least two working days prior to
the |ssee Closing Date i.e. 5" March, 2024, to enable the credit of their Rights Entitlements in their respective demat
accounts 3 least one day before the Issue Closing Date ie. 67 March, 2024, To updale raspective email addresses!
mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Sharahalders should visit
www bigshargonding.com.
Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their
demat accounts after the Record Date, shall adhera to procedurs for participating in this 1ssue mentioned on page 151
of the Letter of Dffer,
Prior to the Issue Opening Date, the Rights Entiterments of those Eligible Equity Sharehoiders, among others, who hold
Equity Shares in physical form, and whose demat account defails are not avadable with owr Company or the Ragisirar,
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT { Account Number - 1 204370003016151)
Pigase note that if Eligible Equity Sharaholders holding Equity Shares in physical form as on Record Date have not
pravided the details of their demat accounts to our Comipany or to the Registrar, they are required to provige their demat
account detaits to our Company o the Registrar not later than 2 (Twa) working days prior to the Issue Closing Date, i.e.,
5° March, 2024 to enable the credit of the Rights Entitlements by way of transter from the demat suspense gscrow
accounl o their respective demat accounts at least one day before the lssue Cloging Date, i.a., 6" March, 2024,
PROCEDURE FOR APPLICATION: In accardance with ASBA Circulars, all nvastors desinng to make an Application in
this Issus are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable
to such Applications before making their Application through ASBA. For details, see “Frocedure for Appiication
through the ASEA Process” on page no. 149 of this Letter of Ofler.
PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desining to make an Application in this
Iz5ue through ASBA process, may submit the Application Form to the Designated Branch of the SC5Bs or onling!
glecironic Application throwgh the website of the SCSBs (if made available by such SC5Bs) for awthorizing such
SC 585 to block Application Money payable on the Application in their respective ASBA Accounts.
Inwestors should ensure that they have cormectly submitted the Application Form, or have otherwise provided an
authorization to tha SCSBs, via tha electronic mode, for blocking funds in the ASBA Account aquivalent 1o the
Application Money mentioned in the Application Form, as the case may be, af the time of submission of the
Application.
APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:
The credit of Rights Entitiements and Alotmant of Rights Equity Shares shall be made in dematerialised form only.
Accordingly, Eligitle Equity Sharehalders holding Equsty Sharas in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this Issus are advised to furnish the defails of their demat account to the
Registrar or our Company &t least two working days prior to the Issue Closing Date i.e. 5" March, 2024, to enable the
credit of their Rights Entitlements in their respective demal accounts at least one day before the Issue Closing Date e
67 March, 2024
Prior to the Issue Opening Date, the Rights Entitlemants of thosa rasidant Eligible Equity Sharehotders, amang others,
who hodd Equity Shares in phwsical form, and whose demat account details are not available with our Company orthe
Registrar, shall be credited in a demat suspense escrow account opened by our Company. To update respective emasl
addresses’ mobile numbers in the records maintained by the Registrar or us Company, Elgible Equity Shareholders
ghould visit www.bigshargonking, com.
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQWITY SHARES APPLIED FOR IMN THIS ISSUE CAN BE ALLOTTED DMLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE |.e. MONDAY, FEEBRUARY 12, 2024,
DISPATCH OF THE ABRIDGED LETTER OF OFFER ("ALDF™) AND APPLICATION FORM: The Dispatch of the ALDF, the
Righis Enfitlernent letter and Application Form for the Issue has been completed in electronic mode theough email on
16" February, 2024 and physically throwgh ragistered post on 20 February, 2024 by the Registrar fo the |ssue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:
The credit of Rights Entitlernents and Allotment of Equity Sharas shall be made in demalarialized form only. Prior 1o the
Issue Opaning Date, aur Company shall credit the Rights Entittemants to (i) the demat accounts of the Eligibe Equity
Ghareholders holding the Equity Shares in dematerialised form; and (i) 2 demat suspense escrow account (namely,
“DIPNA PHARMACHEM LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT®) opened by aur Company,
for the Eligible Equity Shareholders which woukd comprise Rights Entitlemants refating 1o {a) Equity Shares held in the
account of the [EPF authosity, or (&) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares wihich are yving in the unclaimed suspense account {including those pursuant fo Regulaton 39 of the
SEBI Listing Ragulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or () Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date whare details of demat accounts are not provided by Eligible Equity Shareholders fo our Company or Begistrar; o
(d} credit of the Rights Enfitlements returnedreversed/faibad; or {a] the ownership of the Equity Shares currently under
dispute, including any court proceadings, if any; or (f) non-institutional equity sharehalders in the Unded Stales.
Eligible Equity Sharaholders are requested to provide relevant detadls (such as copies of seff-attested PAN and client
masier sheel of demat account efc., defails’ records confirming the legal and beneficial ownership of their respeciive
Equity Shares) to our Company or the Registrar not later than two working days prios to the |ssue Closing Date, ie., by
5 March. 2024 to enable the credit of their Rights Entitlements by way of transfer from the demal suspense gscrow
account 1o their demat account at least one day before the Issue Closing Date i2. 6 March, 2024, 1o enable such
Eligeble Equity Shareholders to nake an application in this Issue, and this communication shall sarva as an intimation
o such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested fo ensure that
thair demat account, details of which have baen provided to our Company or the Registrar account is active to faciitate
the aloremsentionad transier.
APPLICATIONS ONPLAIN PAPER UNDER ASBA PROCESS:
An Eligible Equity Shareholder in India wha is eligible to apply under the ASBA process may maka an Application to
subscribe to this issue on plain paper in case of non-recaipt of Application Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail or physical delivery {where applicable) and the Eligibde Equity
Shareholder not being in & position to obitain it from any other source may make an Application 10 subscribe to this
Iss0e on plain paper with the sama details as par the Application Form that is avadable on the website of the Ragistrar,
Sfock Exchanges. An Efgible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
the SC5Bs for authonzing such SC 585 to block Application Money i the said bank account mamtainad with the same
2C3Bs. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an
Indian address aris a Ll 5, Parsan orin tha United States,
Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be enfitled to
renounce thelr Rights Enfitlements and shoukd not ubilize the Applicatson Form for any purpose including renenciation
gven if It is recehved subsaguently
The application on plain paper, duly signed by the Eligible Equity Shareholdar, including joint holders, in the same ordes
and a3 per specimen recorded with his bank, must reachthe office ofthe Designated Branch of SCSBs befora the [35ue
Closing Date and should contain the following particulars:
1. MName of our Company, being Dipna Pharmachem Limited;
2. Mame and zddress of the Eligible Equity Shareholder including joinf holders {in the same order and as pes
specimen recorded with our Comgpany or tihe Depository);
3. Reqistered Follo Number/DF and Client 10 No.;
4. MNumber of Equity Shares held as on Record Date;
2. Allotment option - ondy dematerkahsed form;
fi
T

Mumvber of Rights Equity Shares entithad to;
. Mumber of Rights Equity Shares applied for within the Rights Entiflements:

LAST DATE FOR MARKET RENUNCIATION*

8. Number of additional Rights Equity Shares applied far, if any;

%, Total number of Rights Equity Shares appliad for;

10, Total Appéication Money paid at the rate of Bs. 10.004- per Rights Equity Share;

11. Details of the ASBA Accouwnt such as the accownt number, name, address and branch of the relevant SC5Bs;

12. In case of mon-resident Eligible Equity Shareholders making an application with an Indian address, defails of the
MRE/FCHE/MRD Account such as the account nember, name, address and branch of the SC5Bs with which the
gccount is maintained;

13. Except for Applications on behalf of the Ceniral or Slate Government, the residents of Sikkim and the officials
appointed by the courts, PAN of the Eligibla Equity Shareholder and for each Eligible Equity Shareholder in casa of
jaint names, irrespective of the total value of the Rights Eguity Shares applied for pursuant to this lssue;

14, Authorisation to the Designated Branch of the SC38s to block an amount eguivalent to the Application Money in
the AzBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as
thay appear in the records of the SCSBs), and

16. Allsuch Eligible Equity Shareholders are deemed to have accepted the following:

" W vnoersiand thal neither the Rghts Entittarmeants nor the Rights Equily Sthares hiave been, or will be, registered
urder the US Securilies Act of 1933, a5 amended [the “US Securities Act”), or any Uniled States slale secunities
laws, and may not be offered, soid, resold o otherwise fransferred within the United Stales or to the termifones or
possessions thereof (the “Unifed States”). excep! pursuant (o an examypdion from, or i & transaction not subject to,
the registration requirerments of the US Secunties Act I we understand the Rights Equily Shares referred fo in this
appiication are being offered and sold in offshore fransachions oulside the United Stales i complance with
Regulation 5 under the US Secunties Act (“Reguiation 5") to existing sharsholders focated i fursdictions where
such offer and sale of the Rights Equity Shares is permitfed undar laws of such fursdictions.

“If we indgrsiand that the fssue is nod, and under no circemsiances is fo be consirued as, an offering of any Rights
Equity Shares or Rights Entitiemants for sale in the United States, or as a solicitation therein of an offer fo buy any of
the said Rights Equity Shares or Rights Enfittements in the United Sfates. I we confirm that | am/ we are {ab not in the
Limited Sfates and aligie to subscribe for the Rights Equity Shares under applicalle securities faws, (b complying
With laws of furisaichions apolicable fa such person in commaction with the lssue, and (o) understand thal neiher the
Company, mor the Regisirar or any affwer persan aching on behall of the Company wil acoed subscrniions from any
person, or fve agemt of any person, who aopears o be, or who the Compary, the Regizirar or any ofher persan aching
ot behaif of the Company have reason to believe i3 in the United Sfates or iz oufside of India and United States and
imeligitie to parficinale in s fssue unoer the securifies laws of ihelr funzdickion.

“If Wee walt mod offer. sell or offrerwise transfer any of the Rights Equity Shares wivich may be acquired by us in any
Jursdiclion or unoer any crcomsiances in winch such offer or sale 15 ol aufhorized or 10 any person fo whom o 15
urnlavdi o make such offer, salfe orinvilation, If We salisfy, and each account for which I we are acting satishes, (a)
alf sefadiiily slanoards for invesfors in mvestiments of e fype subscribed for herain imposed by e junsdichion of
mylour residence, and (b) is efigite (o subscribe and is subscribing for the Bights Equiy Shares and Righis
Eriittemets i cormpliance willt appicable securifes and otfer laws of our ansoichon of residence, ™

“Iiwe heredy make the repraseniations, wamrantios, acknowledgmants and agreaments sei forth in the sechion of the
Latter of Offer, "

I We imdersfand and agree hal the Rights Entitiernents ana Bighfs Equity Shares may nod be reoffered, resold,
Medged or offerwise fransferred except in an offshore transacfion in comphance with Regulalion 5, or ofherwize
pursuant fo an exemplion from, or in 2 fransachion mod subject fo, the registralion reguirerments of the US Securties
Act”

“If We acknowledge that we, s alffifates and others will rely wpon the truth and accuracy of the foregoing
rapresenialions and agreaments. "

In cases where muttiple Application Forms are submitted for Applications pertaining to Rights Endiflements credited to
the same demat account or in demat suspense escrow actount, including cases where an Investor submits
Apphcation Forms along with & plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere 1o these instruchions. Fadure to do 50 could resulf in an application being
rejected, with our Company and the Repistrar not having any liability to the Investor. The plain paper Applcation format
will b2 availabie on the websita of the Ragestrar at www. bigshareoniing com.

Our Company and the Ragistrar shall not be responsible if the Applications are not uploadad by the SCS8 of funds ara
not blocked in the Investors' ASBA Accounts on or before the kssua Closing Date
LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Applicatson Form or a plain paper Application is 7 March, 2024,
Le., Issue Closing Date. Our Board or any committee theseof may extend the said date for such period as { may
determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date). If the Application Form is not submitted with an SC58s, uploaded with the
Stock Exchanges and the Application Money is not biocked with the SCSBs on or before the Issue Closing Date or such
date a5 may be extended by our Board or any committee theraof, the invitation o offer confained in this Letter of Oiter
shall be deemed 1o have been declined and our Board or any committee thereof shall be af liberty to dispose of the
Rights Equily shares hereby offered, as provided under the heading "Terms ol the Issue - Basis of Allotment” on
page 167 of Letter of Offer.

Pleasa note that on the Issua Closing Data, Applications through ASBA process will ba eploaded untd 5,00 p.m. {indian
Standard Tima) or such extended tima as permitted by the Stock Exchanges. Please ensure that the Application Form
and necessary details are filled in, In place of Application number, Investors can mention the reference numibser of the e-
mall received from Registrar informing about their Rights Entitiemant or last eight digits of the demat account
Alternatively, SCSBs may mention theirinternal reference number in place of application number.

PROCEDURE FOR REMUNGIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, credited to their respective demat accounts, either i full or in
part {a) by using the secondary markat platiorm of the Stock Exchanges; or (b) through an off-market transter, dering
the Renunciation Period. The Investors should have the demat Rights Entitlernents credited/hing in his/her own demat
account prior 1o the renunciabon. The trades through On Market Renunciation and O Market Renunciation will ba
settled by transferring the Rights Entitlernents through the depository mechanism.

Imvestors may be subject to adverse forgign, state or kecal i or legal consequences as a result of trading in the Righis
Enfitlernents. Investors who intend to trade in the Rights Entitlements should consult their tax advisor or stock broker
regarding any cost, applicable taxes, charoes and expanses (including brokarage) that may be kevied for trading in
Rights Enfitlernents. Qur Comgany accept no responsibility to bear or pay any cost, applicable faxes, charges and
expenses (including brokerage), and such costs will be incurred salely by the Investars.,

Please note that the Rights Enfitlements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

{a) On Markel Renunciation

The Investors may rengunce the Rights Entitlements, cradited to their respective demat accounts by trading/sefling
them on the secondzry markat platiorm of the Stock Exchanges theough a registered stock brokerin the same manner
as the existing Equaty Shares of our Company,

Ini this regard, the Rights Entitlemants credited fo the respective demat accounts of the Eligible Equity Shareholders
shall be admitted tor trading on the Stock Exchanges under ISIN INEDMC420013 subject to requisite approvals. Prior
to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights
Entitlernents. No assurance can beé given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlements will trade. The details for trading in Rights Entitlements will be as specitied by the Stock
Exchanges from time to ime.

The Righis Enfilements are tradable in dematerialized form only. The market kot for frading of Righis Entitlements is
ame Rights Entitlemant, Tha On Market Renunciation shall take place only during the Renunciation Period for On Market
Ranunciation, L.e., from 267 February, 2024 to 4™ March, 2024 (both days inclusive).

Tha Investors holding the Rights Entitlemeants who dasire to sefl their Rights Endiflements will have 1o do so throwgh
their registered stock brokers by guoting the 151N INEQME4 2001 3 and indicating the details of the Rights Entitlemeanis
they intend fo trade. The Investors can place order for sale of Rights Entitlements only o the extent of Righfs
Enfiflements available intheir demat account.

The On Market Renunciation shall take place electronically on secondary market platform of BSE Limited wnder
automatic order matching mechanisat and on T+ 2 rolling sethement bases, where ‘T refers to the date of trading. The
transactions will be settled on trade-for-trade basis. Upon execution of the order, the stockbroker will Issee a contract
note in accordance with the requiremeants of the Stock Exchanges

(b} OFf Marked Renuncialion

The Investors may renounce the Rights Entitlernents, credilad to their respective dernat accounts by way of an off
marke! transter through a depository participant. The Rights Entitlements can be transferred in dematarialised form
ol

Efigible Equity Shareholders are requested to ensure that ranunciation throwgh off-market fransfer is completed in
such & mannar that the Rights Entitlements are credited o the demat account of the Renouncees on or prior fo the
Issue Closing Date.

The Investors holding the Righls Entitternents who desire 1o transfer their Rights Entiflements will have 19 do s
thraugh their deposiory participant by issuing a delivery instruction ship quating the ISIN INEOMC 42001 3, the details
o the buyer and the details of the Rights Entitlernents they intend to transier. The buyer of the Rights Entitlements
[uniless already having given a standing recaipl instructon) has to issue a receipt instructon slip to their depository
participant. The Investors can transfer Rights Entitiements ondy to the extent of Rights Entitlernents available in thesr
dermnat account.

The instructions for transfar of Rights Entiflements can be issuad during the working hours of the depository
participants. The detailed rufes for transfer of Rights Entittlements through off-market transfer shall be as specified by
the MSOL and COSL from time tatime.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
RENUNCIATION' DOFF MARKET RENUMNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEN SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE

ISSUE CLOSES ON#

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LODSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCGHASED THE RIGHT EMTITLEMENT
THROUGH DN MARKET RENUNCIATION, OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 148 OF THE LETTER OF OFFER.
Listing and trading of the Equity Shares fo be issued pursuant to this Issue

Subjact to raceipt of the listing and trading approvals, the Rights Equily sharas propasad to beissued on arights basis
shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the SEBI ICDR
Ragulations, the Rights Equity Shares allotted pursuant 1o this lssue will be listed as soon as practicable and all steps
for completion of necessary formalities for listing and commencemsent of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICOR Regulations. Our Company has received in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/FIPA 109/ 202 3-24 dated January
17, 2024, Qur Company will apply to the Stock Exchange for final approvals for the Bsting and trading of the Rights
Equity Shares subsequenito their Allotment. Mo assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offerad wnder this [ssue will trade atter the listing
thereaf

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable kaw. Tha
process of comparate action for crediting the fully paid-up Rights Equity Shares to the Investars’ demat accounts, may
take suchtime as is customary or as prescribed under applicable law.

The existing Equity Shares are fisted and fraded on B5E Limited (Scrip 1d: DPT and Scnp Code: 543584 under the [SIM:
INEOMC420013. The Rights Equity Sharas shall be credited to a ternporary ISIN which will be frozen until the receipt of
the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and frading approvals. the
Rights Equity Shares shall be debited from such temporary ISIN and credited to the new ISIN for the Rights Equity
Shares and thereafter be available for frading and the temporary 15IN shall be permanently deactivated in the
depository system of COSL and NEDL

The listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the current
requlatory framewnork then applicabia. Accardingly, any change in the regulatory regime woukd affect the listing and
trading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchangas, we shall refund theough
verifizble means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
raceipt of intimation from the Stock Exchanges. rejecting the application for listng of the Rights Equity Shares, and it
any such money 5 not refunded’ unblocked within eight days after our Company becomes Nable to repay it, our
Company and avery director of our Company who is an offices-in-default shall, on and from the expiry of the sighth day,
be jointly and severally liable to repay thal money with interest at rates prascribed under applicable law,

DISCLAIMER CLAUSE OF SEBI

The presant Issue being of kess than As. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
SEBI for information and dessemination on the website of SEB! for informative purposes as a gesture of good
QUVEMMAnCE,

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letter of Offer has been submitted to the BSE Limitad. The Disclaimer Clause as intimated by
BSE Limited to us, post scrutiny of the Letter of Offer is 581 out balow:

BSE Limited ("the Exchange®) has given vide its letter dated 17" January, 2024, parmission to this Company to use the
Exchange's name in this Letter of Ofter as the stock exchange on which this Company's securities are proposad to ba
listed. The Exchange has scrutinized this Letter of Offer for its limited internal purpose of deciding on the matter of
granting the aforesaid permission to this Company. The Exchange does notin any rmanner:

1, Warrant, certify or endorse the correctngss or completeness of any of the contents of this Leter of Offer; or

2. Warrant that this Company’s securities will be listed or will continue to be listed on the Exchange; or

3. Take any responsibility lor the financial or other soundngss of this Company, its promoters, its managemeant or any
scheme or project of this Company;

and it shousd not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires to apply for or otherwise acquires any securties of this Company may do so
pursuant to independent inguiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consaquent 1o or in connection with such
subscription/acquisition whather by reason of anything stated or omitted to be stated herein or for any other reason
Witalsoever

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send/’ dispatch at least threa days before the |ssue Opening Date, the Abridged Letter of Offer, the
Rights Entitlernent Letter, Application Form and other issue material (“Issue Materials") only to the Eligible Equity
Shareholders who have provided an Indian addrass to our Company and who are |ocated in jurisdictions whare tha
offer and sale of the Rights Entitlament or Rights Equity Shares is permitted under laws of such jurisdiction and does
not result i and may not be construed as, & public offering i such jurisdictions. In case the Eligible Equity
Shareholdars have provided their valid e-mail address, the Issua Matarials will be sent gady to thair vabid a-mail address
and in case the Eligible Equity Shareholders have not provided thelr e-mall address, than the Issue Materiats will ba
dispatched, on a reasonable effort basis, to the Indian addrassas provided by them,

Furthar, this Letter of Offer will be provided by the Ragistrar on behalf of our Company to the Eligible Equity
shareholders who have provided their Indian addresses to our Company and who make a request in this regard. In
case the Eligible Eguity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only o
their valid e-mail addrass and in case the Eligible Equity Shareholdars have not provided their e-mail addrass, then tha
Lattar of Offer will ba dispatched, on a reasonable effort basis, to the Indian addresses provided by them,

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligibla Equity Sharehokder i5 eligible to subscribe for the Rights Equity Shares under applicable securities laws) on the
wehsites of:

i, Dur Company at;

i, The Reqisirar at www. bigshreonling, com ;

Eligible Equity Shareholders who have not received the CAF may apply, along with the requisite application money, by
using the CAF available onthe websites above, oron plain paper, with the same defails as perthe CAF available onling,
Eligible Equity Sharehodders can obiain the details of their respective Rights Entitlements from the website of the
Registrar by enteging their DP 1D and Client 1D or Falio Mumber (in case of Eligible Equity Shareholders holding Equity
Shares in physical form) and PAN. The fink for tie same shall also be availzble on the website of our Company.

Further, our Company will undertake all adaquate steps to reach out the Eligibde Equity Shareholders who have
provided their Indian address through other means, as may be feasible.

BANKER TO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFERTO THE LETTER OF DFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purpozes:

Frequently Asked Questions (FAQS) and onling/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficullies faced by the Investors will be available on the website of the Regisirar
[www.bigsharaoniing.cam). Further, helpline number provided by the Regestrar for guidance on the Application
process and resolution of difficuities is + 91 022-6263-3200.

Submission of self-attested PAMN, client master shaet and demat account details by non-resident Eligible Equity

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Pinnacle Business Park, Office No S8-2, Gth, Mahakali Caves Ad, Mext To Ahura Cendra, Andheri
East, Mumbai, Maharashira 400093

Tel: 022 - 6263 8200, Emall: rightsissue@bigsharaonling.com

Website: www.bigshareondine.com

Contact Person: Mr. Jibu John,

SEBI Registration Mo: INEOODOO1 385

BANKER TO AN I55UE

Kotak Mahindra bank
E Kotak

Kaotak Mahindea bank, drive in branch, Almedabad, Gujarat, 380054
TelNo.: 8605397948

ST | contact Person: Karan malik

E-mail: Karan. maliki@kotak.com

For, Dipna Pharmachem Limited
Si/-

Keyur Dipakkumar Shah
Managing Director

Date: 15th February, 2024
Place: Ahmedabad

Disclaimer: Qur Company s proposing, subject to receipt of requisite approvals, market conditions and other
considerations, to isswee Equity Shares on a rights basis and has filed a Letter of Offer with Stock Exchange i.e. BSE
Limited. The Letter of Offer is availabée on the website of Stock Exchange whara the Equity Shares are lsted i.a. BSE
Limited at www.bseindia.com and the website of the RTA Le. Bigshare Services Private Limited al
wwrw, bigshareonline, com, Invastors should note that imvestment in equity shares involves a high degree of risk and arg
requested to refer to the Letter of Offer inchuding the saction “Risk Factors™ beginning on page 24 of the Letter of Offer.
This announcemant has been prepared for publication in India and may not be released in the United States. This
announcament does not constitete an offer of Rights Equity Shares for sala in any jurisdiction, including the Unitad
States, and any Rights Equity Shares described in this announcement may nat be offered or sold in the United States
absent registration under the LS Securities Actof 1933, as amended, or an exemption from registration, There will be no
pubiic offering of Rights Equity Shares in the United States.
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This advertisement is for information purposes only and does not conslitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or (“LOF") filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI") for information and dissemination.

DIPNA PHARMACHEM LIMITED

Our Company was onginally incorporated as “Dipan Pharmachem Private Limited” under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate Identification Number U241 00GJ2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli, Subsequently, the name of Company was changed to “Dipna Pharmachem Private Limited” and a fresh cerfificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held onMay 13, 2022 and consequently the name of our Company was changed as "Dipna Pharmachem Limited" and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chapter tithed “History and Certain Corporate Matters” beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ201 1PLC0G66400

Corporate Identification Number: L24100GJ2011PLCOG6400

Registered Office: A/211, Siddhi Vinayak Complex, Near D.AN School, Makarba, Ahmedabad - 380 055, Gujarat;
Contact No.: +91-98980-66121; Email: dharachem39@yahoo.in; Website: www.dipnapharmachem.com;

Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE PROGRAMME

ISSUE OPENS ON
26" FEBRUARY, 2024

LAST DATE FOR MARKET RENUNCIATION*

4" MARCH, 2024

ISSUE CLOSES ON#
7" MARCH, 2024

* Ehgibie Equity Shareholders are requested fo ensure thal remuncialion through off-market fransfer is complefed in
such a manner that the Rights Enlitferments are credifed fo the demal sccount of the Renouncess on or prior (o the
is5ue Closing Date.

# (wr Board or a duly authorized committes thereof wall hiave the night fo extend the lssue period as it may defermine
fram time o time bul not exceeding 30 (thirly) days fram the lssue Opening Date (inciusive of the Issue Opening
Date). Awrther, no withdrawal of Applicalion shall be permitted by any Applicant affer the lssue Closing Dale.

ISSUE OF UPTO 1,29,67,500+# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES™) OF DIPNA PHARMACHEM LIMITED (“DPL’" OR “DIPNA" OR THE “COMPANY" OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE™), AGGREGATING UPTO RS. 12,96,75,000/-
OM A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, I.E. 12TH FEBRUARY, 2024 (THE “RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTERTITLED “TERMS OF THE ISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

# Equily shares which are affered through the rights rssue are Maximum no. of shares will be issuwed.

simple, Safe, Smart way of Application - Make use of itl!!
*Application Supported by Blocked Amount (ASBA) iz a hetter way of applying to issues by

ASBA

simply blocking the lund in the bank account, investors can avail the same. For lurther details
read seclion on ASBA below.

In accordance withh SEB! circular, bearing reference number SEBHOYCFOADILZAGIR/P/2020/13 dated January 22,
2020, bearing reference number SEBYHO/CFOVCIR/CFDDILAGT/ 2020 dated April 21, 2020, SEBI circular bearing
refarence number SEBLHO/CEDYDILZ/CIR/P/ 2020/ 78 dated May 6, 2020, and SEBI circular bearing reference number
SEBIHO/CFD/DILY/CIR/P/2020/1 36 dated July 24, 2020 (Collactively hereafter referred to as "SEBI Rights Issue
Circulars®) and SEBI circular SEBUCFD/DIL/ASBA//2009/3012 dated December 30, 2009, SEBI circular
CIR/CFD/DILA/2011 dated April 29. 2011 and the SEBI circular, bearing reference number
SEBIHOYCFD/DILZ/CIR/P/2020/1 3 dated January 22, 2020 (Collectively hereafter referred to as *ASBA Circulars™),
all Investors desiring to make an Application in this [3sue are mandatorily required to use the ASBA process, Investors
should carefully read the provisions applicable to such Applications before making thair Application through ASBA,
Please note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitliements and Allotment of
Rights Equity Shares shall be made in dematerialised form only. Accordingly, ERgible Equity Shareholders holding
Equity Shares in physical form a5 on Record Date and desirous of subscribing to Rights Equity Shares in this 1ssue are
advised to furmish the details of their demat account to the Registrar or our Company at least bwo working days priorto
the Issue Closing Date .e. 5" March, 2024, to enable the credit of their Rights Entitlements in thair respective demat
accounts at least one day before the 1ssue Closing Date i.2. 67 March, 2024. To update respective email addresses/
maobile numbers in the records maintained by the Repistrar or us Company, Eligible Equity Shareholders should visit
wiww bigshareonline.com.

Eligible Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their
demat accounts after the Record Date, shall adhere 1o procedure for participating in this Issue mentionad on page 151
ol the Letter of Offer.

Priorto the Issus Opening Date, the Rights Entitlemants of those Eligibks Equity Shareholders, among others, who hold
Equity Shares in physical form, and whose demat account details are not available with our Company or the Reqistrar,
shall be credited in a demat suspansa escrow account openad by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT {Account Numbar— 1204370003016151)

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to owr Company or to the Registrar, they are required to provide their demat
account details to our Company or the Registrar not later than 2 (Two) working days prior to the lssue Closing Date, i.e.,
5" March, 2024 to enable the credit of the Rights Entitlemants by way of transfer from the demat suspensa escrow
accountto their respective demat accounts at least one day before the lssue Cloging Date, i.e., 6" March, 2024,
PROCEDURE FOR APPLICATION: In accordance with ASBA Circulars, all Investors desining o make an Application in
this Issue are mandatorily required o use the ASBA process. Investors should carefully read the provisions applicable
to such Applications before making their Application through ASBA. For datails, see “Procedure for Application
throtigh the ASBA Process” on page no. 149 of this Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Application Form to the Designated Branch of the SC=2Bs or onfing!
glectronic Application through the website of the SCSBs (if mada available by such SC5Bs) for authorizing such
a0 5Bs to block Application Monay payable on the Application in their respective ASBA Accounts.

Investors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorization to the SC58s, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Applicaton Money mentioned in the Applcation Form, as the case may be, at the me of submission of the
Epplication.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:

The cradit of Rights Entitlernents and Allatment of Rights Equity Shares shall be made in dematerialised form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this Issue are advised to furnish the defails of their demat account to the
Registrar or our Company af keast two working days prior to the Issue Closing Date i.e. 5" March, 2024, to enable the
credit of their Rights Entitlamants in thedr respective demat accounts at least one day before the Issue Closing Date b.e.
6" March, 2024.

Prior o the Issue Dpening Date, the Rights Enfitlerments of those resident Eligible Equity Shareholders, among others,
who hold Equity Shares in physical form, and whose demat account details are not available with our Company or the
Registrar, shall be cradited in a demat suspense ascrow account opened by our Company. To update respective email
addresses’ mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders
should visi wwe. digshareoniing. com.

ALLOTMEMNT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE i.e. MONDAY, FEEBRUARY 12, 2024.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF") AND APPLICATION FORM: The Dispatch of the ALOF, the
Rights Entitement letter and Application Form for the 15508 has besn completed in electronic modea throwgh email on
16" February, 2024 and physically through registered post on 207 February, 2024 by the Registrar to the Issue,
CREDITOF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

The credst of Rights Enfitlernents and Allotment of Equity Shares shall be made in dematerizlized form only. Prior fo the
Issue Opening Date, our Company shall credit the Rights Entitlements to (i) the demat accounts of the Eligible Equity
aharehokders holding the Equity Shares in dematerialised form; and (i} a demat suspansa e5crow account (namely,
“DIFNA PHARMACHEM LIMITED RIGHTS I55UE SUSPENSE ESCROW DEMAT ACCOUNT") opaned by our Company,
for the Elgible Equity Sharehalders which would comgprise Rights Entitlernents ralating to (a) Equity Shares held in the
account of the IEPF authority; or (b) the demat accounts of the Eligible Equily Shareholder which are Irozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant fo Regulation 39 of the
SEBI Listing Regulations) or detads of which are unavailable with our Company or with the Registrar on the Record
Date; or {c) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date whera details of demat accounts are not provided by Eligible Equity Sharehodders to our Company or Registrar; or
{d) credit of the Rights Entittements returned/reversed failed; or (e) the ownership of the Equity Shares currently under
dispute, including any court proceedings, if any; or () non-institutional equity shareholders in the United States.
Eligible Equity Shareholders are requested to provide relevant details (such as copies of seif-attested PAN and client
master sheet of demat account ete., details’ records confirming the legal and benehicial ownership of their respechive
Equity Shares) to our Company or the Begistrar not later than two working dayvs priorto the Issue Closing Date, i.e., by
5" March, 2024 to enable the credit of their Rights Entitlemants by way of transfer from the demat suspense escrow
account to their demat account at least one day before the Issue Closing Date i.e. 6 March, 2024, to enable such
Eligible Equity sharehalders fo make an application in this Issue, and this commumication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that
their demat account, details of which have been provided to our Company or the Registrar account is active to facilitate
the aforementioned transfer.

APPLICATIONS ON PLAIN PAPER UNDER ASBA PROCESS:

&n Eligible Equity Sharehalder im Indiz who is eligible to apply under the ASBA process may make an Application to
subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of
non-raceipt of the Application Form through e-mail or physical delivery (where applicabie) and the Eligible Equity
Sharehokder not baing in a position to obtain it from any other source may make an Application to subscribe to this
Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar,
Stack Exchanges. An Efigible Equity Sharehobder shall submit the plain paper Application to the Designated Branch of
the SCSBs for authorizing such SC58s to bleck Application Money in the said bank account maintained with the same
a0 SBs, Applications on plain paper will nof be acceptad from any Eligible Equity Sharehobder wiho has not provided an
Indian address oris a LS. Person orin the Unitad States,

Please note that the Eligibbe Equity Shareholders who are making the Application on plain paper shall not be entitied to
renounce their Rights Entittements and should not utilize the Application Form for any purposs including renunciation
even i it is racenad subsequanthy.

The application on plain paper, duly signed by the Eligibie Equity Shareholder, including joint holders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SC585 before the 1ssue
Closing Date and should contain the following particulars:

1. Name of our Company, being Dipna Pharmachem Limited:;

2. MName and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository);

Repistered Folio Number/OP and Client 1D No.;

Mumber of Equity Shares held as on Record Date;

Allofment option = anly dematenalised form;

Wumber of Rights Equity Shares entifled {o;

Number of Rights Equity Shares applied for within the Rights Enfitlerments;

L

8. Mumber of additional Rights Equity Shares applied for, if any;

9, Total number of Rights Equity Shares applied for;

10. Total Application Money paid at the rate of Rs. 10.00/- per Rights Equity Share;

11. Details of the ASBA Account such as the account number, name, address and branch of the relevant SC5Bs;

12. In case of non-resident Eligible Equity Sharehodders making an application with an Indian address, defails of the
NREFCNRMNRO Account such as the account number, name, address and branch of the SC5Bs with which the
actount is mamtained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointed by the courts, FAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of
joint names, irrespective of the tofal value of the Rights Equity Shares applied for pursuant to this Issue;

14. Authorisation to the Designated Branch of the SCSBs to block an amount equivalent to the Application Money in
the 584 Account;

15. Signature of the Eligibbe Equity Shareholder (in case of joint holders, to appear in the same sequence and order as
they appear in the records of the SC5Bs); and

16. Al such Elgible Equity Shareholders are deemed to have acceptad the following:

"I We urderstand thal neitfer the Rights Entitlements nor the Rights Equily Shares have been, or will be. registered

under the US Securities Act of 7833, as amended (the "US Securities Act”), or any Unifed Stafes stale securities

faws, and may not be offered, soid, resofd or otherwise transferred within the United Sfates or to the termtones or

possessions thereol (he "United Sizfes”), excepf pursvant to an exemplion frowm, or in & fransachon nol subject i,

the registration reguiremeants of the US Secunties Act I we undarstand the Rights Equity Shares referred to-in this

anplifcation are being offered and sold in offshore transachions owfside the United Stafes fn compliance with

Reguiation 5 under the US Secunties Act ("Reguiation 57) fo existing shareholders focated in junsdictions whene

such offer and sale of the Rights Equilty Shares /s parmitted wnder flaws of such jurisdiclions,

“If we understand that the Isswe 1s nof, and under no circumstances is o be construed as, an offering of any Rights
Equify Shares or Rights Entitlements for sale in the United States, or ag a solicitation therein of an offer fo buy any of
the safd fights Equily Shares ar Rights Entitlernents i the United States. [/ we canfirm thal | amy we are (a) nat i the
United States and efigible to subscribe for the Rights Equity Shares under applicable securifies laws, (b) complying
with laws of jirisdictions applicable fo such person i connection with the Issue, and (¢) understand that neither the
Cormpany. nor the Registrar or any obher person acting on behalf of the Company will 2ccep! subscrpfions from any
parson, or the agent of any person, who appaars fo be, or who the Company; the Registrar or any ofher person aching
o behalf of the Company have reason lo believe is i the United States or is outside of india and United States amd
imeligitie fo participate in (IS 15508 under the securities faws of their furmsdiciion.”

"I We will nof offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any
Jivisdiction ar under any circumstances in witich such offer or safe is mof awthorized or fo any person to wharm it is
urfawiul fio make such offer, sale or imaitation, | We sairsfy, and each accound for which I we are acfing salishes, (a)
all suitabifity standards for invesiors i investments of the e subscribed for herain imposed by the furisaiction of
myfowr residence, and (b) 15 elgible fo subscribe and is subscribing for the Rights Equily Shares and Rights
Enfitferments in compliance with applicabie secunties and ofher faws of our unsdichion of residance, "

“Ifwe harehy make (he representalions, wamraniies, acknowledgments and agreements set forth in the section of the
Letfer of Offer ™

“If We undersfand and agree that the Rights Enfitlements and Rights Equity Shares may not be reoffered, resold,
pledged or otherwise transferred except in an offshore transaction in compiiance with Reguiation 5, or offerwise
pursuant fo an exemplion from, of in & fransachion mot subyec! fo, the registration reguirements of the US Securifies
Act”

I We acknowledge that we, ifs affiiates and others will redy upan the truth and accuracy of the foregoing
representations and agreements.”

[n cases where multiple Application Forms are submitted for Applications pertaining 1o Rights Entitlernents credited to
the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable 1o be rejected.

Imvestors are requested 1o strictly adhere to these instructions. Failure o do 50 could result in an application being
rejected, with our Company and the Reqistrar not having any liability to the Invaston, The plain paper Application format
will be available on the website of the Registrar at www, bigshareonline, com.

CQur Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSEB or funds are

not ocked inthe Investors' ASEA& Accounts on or before the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or a plain paper Application is 7" March, 2024,

i.e., lssue Closing Date. Dur Board or any commuittee thereof may extend the said date for such period as i may

detarming from time to time, subject to the Issue Period nol exceeding 30 days irom the Issue Opening Date

(inclusive of the Issue Opening Date). [ the Application Form is not submitted with an SC5Bs, uploaded with the

Stock Exchanges and the Application Monay is not blocked with the SC58s on or bafore the Issue Closing Data or such

date as may be extended by our Board or any committes thereof, the invitation to offer contained in this Letter of Offer

shall be deemed to have been declined and our Board or any committes thereof shall be af liberty to dispose of the

Rights Eguity Shares hereby offered, as provided under the heading “Terms of the Issue - Basis of Allotment” on

page 167 of Latter of Offer

Please note that on the 1ssue Closing Date, Applications throwgh ASEA process will be uploaded until 5.00 p.m. (Indizn

Standard Time) or such extended time as permitted by the Stock Exchanges. Pleasa ensure that the Application Form

and necessary details arefilled in. In place of Application number, Investors can mention the reference number of the &-

mail receivad from Registrar informing about their Rights Entitiement or last eight digits of the demat account

Alternativety, SCSBs may mention their internal reference number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Righis Entitlements, credited to their respective demat accounts, aitier in full orin

part (a) by using the secondary markat platform of the Stock Exchanges; or (b) through an off-market transfar, during

the Renunciation Perind. The Investors should have the demat Rights Entittements credited ying in his/her own demat
account prior to the renunciation, The trades through On Market Renunciation and Off Market Renunciation will be
settied by ransferring the Rights Entitlerments through the depository mechanism.

Investors may be subject to adverse foreign, stale or local tax or legal consequances as a result of trading in the Rights

Entitlements. Investors who intend to trade in the Rights Entittements should consult their tax advisor or stock broker

regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in

Rights Entitlerments. Our Company accept no responsibifity to bear or pay any cost, applicable taxes, charges and

apenses (including brokeraga), and such costs will be incurred sobefy by the Investors,

Please note that the Rights Entitiements which are neither renounced nor subscribed by the Investors on or

before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

{a) On Market Renunciation

The Investors may renounce the Rights Entitiements, credited to their respective demat accounts by trading/selling

them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same manner

a5 the existing Equity Shares of owr Company.

In this regard, the Rights Enfitlements credited to the respective demat accounts of the Eligible Equity Shareholders

shall be admitted for trading on the Stock Exchanges under ISIN INEOMC420013 subject to requisite approvals. Prior

to the Issue Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights

Entitlerents. No assurance can be given regarding the active or sustained On Market Renunciation or the price at

which the Rights Entitlerments will trade. The details for trading in Rights Entitlements will be as specified by the Stock

Exchanges fromtime to tima.

The Rights Entitiements are tradable in dematerialized form only. The market kot for trading of Rights Entitiements is

ane Rights Entitlernant. The On Market Renunciation shall take place only during the Renunciation Period for On Market

Renunciation, i.e., from 26" February, 2024 to 4" March, 2024 (both days inclusive).

The Investors hodding the Rights Entitlements who desire to sell their Rights Entitlerments will have to do so through

their registered stock brokers by quating the 151N INEOMC420013 and indicating the details of the Rights Entittements

they intend to frade. The Investors can place order for sale of Rights Entitlements only to the edent of Rights

Entitlernants available intheir demat account

The On Market Renunciation shall take place electronically on secondary market platlorm of BSE Limited under

automatic order matching mechanism and an T+ 2 roffing settlement bases, where 'T' refers to the date of frading. The

transactions will be settied on trade-for-trade basis. Upon execution of the order, the stockbroker will issue & contract
note in accordance with the requirements of the Stock Exchanges.

{b) Off Market Renuncialion

The Imvestors may renounce the Rights Entitlements, credited to their respeciive demat accounts by way of an off

market transfer through a depository participant, The Rights Entitlernants can be transferred in dematerialised form

only.

Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in

such a mannar that the Rights Entitements are credited to the demat account of the Renouncees on or prior to the

Izsue Closing Date.

The Investors hodding the Rights Entitiements who desire to transfer their Rights Entitlernents will have to do so

through their depository participant by issuing a delivery instruction slip quoting the ISIN INEOMC420013, the details

of the buyer and the details of the Rights Entilements they intend 1o transfer. The buyer of the Rights Entitlements

[unlass already having given a standing receipt instruction) has to issue a receipt instruction slip to their depasitory
participant. The Investors can fransfer Rights Entitiemnents only to the extant of Rights Entitlements available in thair
demat account.

The imstructions for fransfer of Righis Enfitlements can be issued dunng the waorking hours of the depository

participants. The detailad rules for transfer of Rights Entittements throwgh off-market transfer shall be as specified by

the NSDL and COSL from time to time.

INVESTORS TO KINDLY MOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET

RENUNCIATION, OFF MARKET RENUNCIATION. AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE

RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR

BEFORE ISSUE CLOSING DATE THEM SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION, OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED
"PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS" ON PAGE 149 OF THE LETTER OF OFFER.
Listing and trading of the Equity Shares o be issved pursuant to this Issve

Subject to receipt of the listing and frading approvals, tha Rights Equity Shares proposed to be isseed on a rights basis
shall be listed and admitted for trading on the Stock Exchanges. Unless otherwise permitted by the 3EBI ICDR
Reguiations, the Rights Equity Shares allotted pursuant to this issue will be listed as s0on as practicable and all steps
for complation of necessary formalities for listing and commencement of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Requlations. Our Company has received in-principal
approval from BSE Limited through fetter bearing referance number LODYRIGHT/AB/FIPA 108/2023-24 dated Janwary
17, 2024, Qur Company will apply to the Stock Exchange for final approvals for the listing and trading of the Rights
Equity Shares subsequent to their Allotmant. No assurance can ba given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade after the listing
therent.

For an applicable period, the trading of the Rights Equity Shares would be suspended under ihe applicable law, The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors' demat accounts, may
take such tima as is customary or as prascribed under pphicable law.

The existing Equity Shares are listed and traded on BSE Limited (Scrip [d: DPT and Scrip Code: 543594) under the 15IN:
INEOMCA420013. The Rights Equity Shares shall be credited to a temporary ISIN which will be frozen until the receipt of
the final listing' trading approvals from the Stock Exchange. Upon receipt of such lsting and trading approvals, the
Rights Equity Shares shall be debited from such temporary 1SIN and cradited to the new 15IM for the Rights Equiaty
ahares and thereafter be available for trading and the temporary I5IN shall be permanently deactivated in the
depository system of COSL and NSDL

Tha listing and trading of tha Rights Equity Shares issued pursuant o this |ssue shall be based on the current
reguiatory framewark then applicabie. Accordingly, any change in the regulatory regime would affect the lsting and
trading schedule.

In case our Company fails 1o obtain listing or trading permission fram the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and if
any such money is not refunded)’ unblocked within eight days after our Company becomes liable to repay it, our
Company and every director of our Company who is an officer-in-default shall, on and from the expiry of the gighth day,
be jointly and severally liable to repay that moneay with interest at rates prescribed under applicable law.

DISCLAIMER CLALUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
=EBI for information and dissemination on the website of SEBI for informative purposas as a gesture of good
governance

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letter of Offer has been submitted to the BSE Limited, The Disclaimar Clause as intimated by
BSE Limited to us, post scrutiny of the Letter of Offer is 2t out below:

BSE Limited {*the Exchange®) has given vida its letter dated 17" January, 2024, permission to this Company to use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposad to be
listed. The Exchange has scrufinized this Letter of Offer for its limited internal purpose of deciding on the matter of
granting the aforesaid permission to this Company. The Exchange does notin any manner:

1. Warrant, cerfify or endorse the correciness or completeness of any of the contents of this Letter of Offer; or

2. Warrant thatthis Company's securities will be listed or will continue to be listed onthe Exchange; or

3. Take any responsibility for the financial or other soundness of this Company, its promoters, its management or any
schema or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been cleared or approved by the
Exchange. Evary person who desires to apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inquiry. Imvestigation and analysis and shall not have any claim against the Exchange
whatsosver by reason of any loss witich may be suffered by such person consequent fo or in connaclion with such
subscription/acquisition whether by reason of anything stated or omitted to be stated herain or for any other reason
whalsoever.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send/ dispatch at least three days before the 1ssue Opening Date, the Abridged Letter of Offer, the
Rights Enfitlement Letter, Application Form and other issue matenal ("Issve Materials") only to the Eligible Equity
Shareholders who have provided an Indian address to our Gompany and who ara located in jurisdictions where the
offer and sale of the Rights Entilerment or Rights Equity Shares is permitted under laws of such jurisdiction and does
not result in and may not be construed as, a public offering in such jurisdictions. In case the Eligible Equity
Sharehalders have provided their valid e-mail address, the 1ssue Malerials will be sent onby to their valid e-mail address
and in casa the Eligible Equity Shareholders hawe not provided their e-mail address, then the Issue Matanals will be
dispatched, on areasonable effort basis, to the Indizn addresses provided by them.

Furtiver, this Letter of Offer will be provided by the Registrar on behalf of our Company to the Eligible Equity
ahareholdars who have provided their Indian addresses 1o our Company and who make a request in this regard. In
case the Elgible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only to
their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, thean the
Letter of Offer will be dizpatched, on a reasonable effort basis, to the Indian addresses provided by them.

Investors can access this Letter of Offer, the Abridged Latter of Offer and the Application Form (provided that the
Eligibée Equity Sharehalder is eligible to subscribe for the Rights Equity Shares under applicable securities laws) onthe
websites of:

i. Our Company at

ii. The Registrar at www.bigshreonling.com ;

Eligibde Equity Sharaholders who have not received the CAF may apply, along with the requisite application monay, by
using the CAF available on the websites above, oron plain paper, with the same details as per the CAF available onling.
Eligible Equity Shareholders can obtain the details of their respective Rights Enfitliements from the website of the
Reqistrar by entering their DP 1D and Cliant 1D or Folio Mumber (in case of Eligible Equity Shareholders holding Equity
chares in physical form) and PAN. The link for the same shall also be available on the website of our Company.

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Sharaholders who have
provided their Indian address through other maans, as may be feasible.

BAMKER TO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

Frequently Asked Questions (FAGS) and onling/’ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investors will be available on the website of the Registrar
(www. bigshareonling.com). Further, helpling number provided by the Registrar for guidance on the Application
process and resolution of difficulties is +91 022-6263-3200.

submission of self-attested PAN, client master sheet and demat account details by non-resident Eligibke Equity
shareholders: righlsissue@higshareonline.com

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited
Pinnacke Businass Park, Office No 56-2, 6th, Mahakali Caves Bd, Mext To Ahura Cenfre, Andheri
East, Mumbai, Maharashira 400053

Tel: 022 - 6263 8200, Email: rightsissue@bigshareonling.com,
Website: www bigshareoniine.com

Contact Person: Mr. Jibu John,
| SEBI Registration No; INRDOOO01385

BANKER TO AN I55UE

Kotak Mahindra bank

Kotak Mahindra bank, drive inbranch, Ahmedabad, Gujarat, 380054
| Tel No.: 86053979458

Contact Person: Karan malik

| E-mail: Karan.malik@kotak.com

@ kotak

Pl bdgur g faw

For, Dipna Pharmachem Limited

Sd/-

Date: 15th February, 2024 Keyur Dipakkumar Shah
Place: Ahmedabad Managing Director

Disclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other
considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer with Stock Exchange i.e. BSE
Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e, BSE
Limited at www.bseindia.com and the website of the RTA Le. Bigshare Services Private Limied at
wnw. bigshareonline.com. Investors should note that investment in equity shares involves a high degree of nisk and are
requasted to refer to the Letter of Offer including the section “Risk Factors” beginning on page 24 of the Letter of Offer.
This gnnouncement has been prepared for publication in India and may not be released in the United States. This
announcemant does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the Linited
States, and any Rights Equily Shares described in this announcement may not be offered or sobd in the Uniled States
absent reqistration wnderthe US Securities Act of 1933, as amended, or an exemption from registration, There will be no
public offering of Rights Equity Shares inthe Uinited States.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letler of Offer” or (“LOF") filed with the BSE Limited ("BSE") and submitted with the Securities and Exchange Board of India (“SEBI") for information and dissemination.

DIPNA PHARMACHEM LIMITED

Our Company was originally incorporated as "Dipan Pharmachem Private Limited” under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate [dentification Number U24100GJ201 1PTCO66400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to "Dipna Pharmachem Private Limited” and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as "Dipna Pharmachem Limited" and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chaptertitled “History and Certain Corporate Matters” beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLC0OG6400

Corporate Identification Number: L24100GJ2011PLCOGE400

Registered Office: A/211, Siddhi Vinayak Complex, Near D.AM. School, Makarba, Ahmedabad - 380 055, Gujarat;

Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director

Contact No.: +91-98980-66121; Email: dharachem99(@yahoo.in; Website: www.dipnapharmachem.com;

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024

ISSUE PROGRAMME

LAST DATE FOR MARKET RENUNCIATION*

4" MARCH, 2024

ISSUE CLOSES ON#
7" MARCH, 2024

* Eligible Equity Shareholoers are requested o ansure thal renuneciation throwgh aff-market transfer is completed in
such a mannar that the Rights Entitlermants are credited to the demal account of the Renouncess on oF PRor [0 the
Izzue Cloging Date,

# Our Board ar a duty authorized commitiee thereof will hawve the right to extend the Issue period as it may defemming
from time to fime but not exceeding 30 (thiry) days from the issue Opening Date (inciusive of the Issue Opening
Date). Further, no withdrawal of Application shal! be permitted by any Applicant after the lssue Closing Dafe,

ISSUE OF UPTO 1,29,67,500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES") OF DIPNA PHARMACHEM LIMITED (*DPL" OR “DIPNA" OR THE “COMPANY" OR THE “ISSUER") FOR
CASH AT A PRICE OF RS, 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGEREGATING UPTO RS. 12,96,75,000,-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, LE. 12TH FEBRUARY, 2024 (THE “RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED "TERMS OF THE ISSUE™ ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares wiich are offered throwgh the rights issue are Maximum no. of shares will be issued,

Simple, Sale, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by

ASBA

simply blocking the fund in the bank account, investors can avail the same. For further detfails
read seclion on ASBA below.

In accordance with SEBI circular, bearing reference number SEBIHO/CFDVDIL2/CIR/P/2020/13 dated January 22,
2020, bearing reference number SEBYHO/CFD/CIR/CFD/DIL/67,/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBYHO/CFDYDILZ/CIR/F/2020,78 dated May 6, 2020, and SEBI circular bearing reference nurmber
SEBVHO/CFDVDILA/CIR/P 20201 36 dated July 24, 2020 (Collectively heraafter referred to as "SEBI Rights Issuve
Girculars™) and SEBI circular SEBUCFDYDIL/ASBA2000/30/12 dated December 30, 2009, SEBI circular
CIR/CFD/DILA1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number
SEBVHO/CFDYDIL2/CIR/P/202013 dated January 22, 2020 (Collectively hereafter referred to as "ASBA Circulars™)
all Imvestors desiring to make an Application in this [ssue are mandatorily required 1o use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making their Application through ASBA.
Please note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitlemants and Allotment of
Rights Equity Shares shall be made in dematerialised form onky. Accordingly, Eligible Equity Shareholders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Sharas in this Issue are
advised to furnish the details of their demat account to the Registrar or our Company at least two working days prior to
the Issue Closing Date i.e. 5" March, 2024, to enable the credit of their Rights Enfittements in their respective demat
accounts at keast one day before the Issue Closing Date i.e. 6" March, 2024. To update respective email addresses/
mobile numbers in the records maintalned by the Registrar or us Company, Eligibla Equity Shareholders should visit
wiww.Hgshareoniing.com.

Eligibde Equity Shareholders, who hold Eguity Shares in physical form as on Record Date and who have opened their
demat accounts after the Becord Date, shall zdhere fo procedure for participating in this Issue mentioned on paga 151
of the Letter of Offer.

Prior to the Issue Opaning Date, the Rights Entitlerments of those Eligible Equity Sharehotders, among others, who hold
Equity Shares in physical form, and whose demat account details are not available with our Company or the Registrar,
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSLUE SUSPENSE ESCROW DEMAT ACCOUNT {Account Number - 1204370003016151)

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their demat
account details to owr Company or the Registrar not later than 2 (Two) working days prior to the 1ssue Closing Date, i.e.,
5" March, 2024 to enable the credit of the Rights Entittements by way of transfer from the demat suspense escrow
account totheir respective demat accounts atleast one day before the Issue Closing Date, 1.e., 8" March, 2024,
PROCEDURE FOR APPLICATION: In accordance with ASBA Circulars, all Investors desiring to make an Apphication in
this Issue are mandatarily required to use the ASBA process. Investors should carefully read the provigions applicable
to such Applicabons before making thewr Application through ASBA. For defails, see "Procedure for Applicaiion
through the ASEA Process™ on page no. 149 of this Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Appécation in this
issue through ASBA process, may submit the Application Form o the Deslgnated Branch of the SCSBs or onling/
electronic Application through the website of the SCSBs (if made available by such SCS8s) for authorizing such
SC5Bs to block Application Money payable on the Application in their respective ASBA Accounts.

Invastors should ensure that they have commectly submitted the Application Form, or have otherwise provided an
authorization to the SC5Bs, via the electronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentionad in the Application Form, as the case may be, at the time of submission of the
Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialised form only.
Accordingly, Eligible Eguity Sharehobders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this |ssue are advised 1o furnish the details of their demat account 1o the
Reqistrar or our Company at least two working days prior to the Issue Closing Date i.e. 5" March, 2024, to enable the
credit of their Rights Entilements im their respactive demat accounts at least one day before the Issue Closing Date i.e.
6" March, 2024,

Prior 1o the Issue Opening Date, the Rights Entitlements of those resident Eligible Eguity Shareholders, among others.
wha hodd Equity Shares in physical form, and whose demat account details are not available with our Company or the
Registrar, shall be credited in 2 demat suspensea escrow account apened by our Company. To update respective amail
addresses’ mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Sharehobders
should visit www. bigshareonline. com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AMD TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR OM THE RECORD
DATEi.e. MONDAY, FEEBRUARY 12, 2024.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF") AND APPLICATION FORM: The Dispatch of tha ALOF, the
Rights Entitiement letter and Application Form for the Issue has been completed in electronic mode through email on
16" February, 2024 and physically through registered post on 207 February, 2024 by the Registrar to the [ssue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

The credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the
lssue Opening Date, oer Company shall cradit the Rights Entitlernents 1o (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (ii) a demat suspense escrow account (namely.
"DIPNA PHARMACHEM LIMITED RIGHTS I55LE SUSPENSE ESCROW DEMAT ACCOUNT™) opaned by our Company.,
for the Eligible Equity Shareholders which would comprise Rights Enfittements relating to (a) Equity Shares hald in the
account of the |EPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including thosa pursuant to Regulation 39 of the
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or () Equity Shares held by Ekgible Equity Shareholders holding Equity Shares in physical form as on Record
Date whers details of demat accounts are not provided by Eligible Equity Sharehaolders to our Company or Registrar; or
(d} credit of the Rights Entitlements returned/reversed Tailed; or () the ownership of the Equity Shares currently under
dispute, including any court proceadings. if amy; or {f) non-institutional equity shareholders in the United States
Eligibde Equity Shareholders are requested to provide relevant details (such as copies of seff-attested PAN and client
rmaster sheat of demat account etc., details/ records confirming the legal and beneficial ownership of their respactive
Equity Shares) to our Company or the Registrar not later than two working days prior to the 1ssue Closing Date, i.e., by
5" March, 2024 to enable the credit of their Rights Enfittements by way of transfer from the demat suspense escrow
account to their demat account at least one day before the Issue Closing Date i.e. 6° March, 2024, to enable such
Eligibde Equity Shareholdars to make an application in this [ssue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this ragard. Such Eligible Equity Shareholders are also requestad to ensura that
their dernat account, details of which have baen provided fo our Company or the Registrar account is active to facilitate
the afgrementioned transfer.

APPLICATIONS OM PLAIN PAPER UNDER ASBA PROCESS:

An Eligibde Equity Shareholder in India whoa is eligible to apply under the ASBA process may make an Application to
subscribe 1o this 1ssue on plain paper in case of non-receipt of Apphication Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail or physical defivery (where applicable) and the Ebgible Equity
shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this
Issue on plain paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
the SCSBs for authorizing such SC585 1o block Application Money in the said bank account maintained with the same
SC58s. Applications on plain paper will not be accepled fram any Eligible Equity Shareholder who has not provided an
Indian address orisa 1.5, Person orin the United States.

Please note that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounca their Rights Entitiements and should not utilize the Application Form for any purpose including ranenciation
gven if itis received subsequenty,

The application on plain paper, duly signed by the Eligible Equity Shareholder, including joint hodders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SC58s before the 1ssue
Closing Date and shouwld contain the following particulars:

1. Name of our Company, baing Dipna Pharmachem Limitad;

2. Name and address of the Eligible Eguity Shareholder including joint holders (in the same order and as per
specimen recorded with owr Company orthe Depository);

Ragistared Folio Number/DP and Client 1D No

Mumber of Equity Shares held as on Record Date;

Allotment option —only dematerialised form,

Murmber of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements,

=4 O D oGk OO

8. Nuwmber of additional Rights Equity Shares applied for, if any;

8. Total number of Rights Equity Shares applied for;

10. Total Application Money paid atthe rate of Rs. 10.0{0/- per Rights Equity Share;

11. Details ofthe ASBA Account such as the account number, name, address and branch of the relevant SC58s;

12. In case of non-resident Eligible Equity Shareholders making an application with an Indian address. details of the
NEE/FCHNH/NRD Account such as the account number, name, addrass and branch of the SC5B5 with which the
account is maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointad by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Sharaholder in case of
joint names, irespective of the 1o1al value of the Rights Equity Shares applied for pursuant to this lssue;

14, Authorisation to the Designated Branch of the SCSBs to block an amaount equivalent fo the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, o appear in the same sequence and order as
they appearinthe records of the SC58s); and

16. Allsuch Eligible Equity Shareholders are deemed fo have accepted the following:

"I} We undarstand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered
under the US Securities Act of 1833, a5 amended (the “US Securities Act”), or any United States siafe securifies
faws, and may nof be offered. sold, resold or aiberwise fransferred within fhe Unifed Siales or to the fermitones or
possessions thereof (the “Unifed States”), excent pursuant to an exemption from, or in a fransaction not subject fo,
the registration reguirements of the U5 Secuities Act. 1Y we understand fhe Rights Equity Shares referred ko in Bhis
application are being offered and sold in offshore transactions outside the United Stafes in compliance with
Reguiation § under the US Securilies Aot (“Reguiation 8°) fo existing shareholders localed in jurisdichions whers
such offerand sale of the Rights Equity Shargs is permitted under laws of such jurisdictions, ™

I we understamd that the Isswe is nof, and Under no circiimsiances is fo be consirved as, an offering of any Rights
Ecunty Shares or Rights Entiflernents for sale in the United States, or a5 a solicilation therein of an offer fo buy any of
the said Rights Equity Shares or Rights Ertillernants in the United States. I we confirm that amy we are (a) not in the
Uinted States and efigible to subscribe for the Rights Equity Shares under applicable securities laws, (b)) complying
with laws of jurisdictions appiicabie fo such persam in conrmechan willt ihe Isswe. and (c) understand that neither the
Company, nor the Registrar or any ofher person acting on behalf of the Company will accept subscriptions from any
persan, of the agent of any person, who appears fo be, or who the Compary, the Regisfrar or any other person aching
art behall of the Comparny have reason to believe is iv the United States or is outside of india and United States amd
dmedigibile to participate i WS (S50e unoer ihe securities laws of thedr jursdiction.

“If We will not offer, sell or otfierwise transher any of e Rights Equily Shares wiich may be acquired by us in any
Jurisdiction or wnder any circumstances in wiich such offer or sale is not authovized or to any person to whom it is
uriawil to make such offer, sale or fnvitation. If We satisly. and sach account for wirich I} we are acting satisfies. (a)
all suitabilily standaro's for imvesiors in imvesiments of the fpe subscnbed for hersin imposed by e jurisdiclion of
mylour residence, and (b) is elighie fo subscribe and (s subscribing for the Rights Equily Shares and Rights
Eritifiements i compliance wilh appiicable secuniies and offer iaws of aur jurisdicion of residence. ™

“I'we hereby make the represeniziions, warranties, acknowiedgments and agreerments s&l forth in the sechion of ihe
Letter of Offer”

“If We understand and agree that the Rights Entittements amd Rights Equity Shares may not be reoffered, resold,
pledged or otherwise fransferred except in an affshore franzaction in compliance with Regulation S, or otherwise
pursuant to an axempbion from, of in a fransaction nof subyect to, the registration requirements of the US Securities
Het.”

If We acknowdedge thal we, ifs affifares and others will rely upon fhe fruth and accuracy of the foregoing
representations and agreemeants, "

In casas where multiple Application Forms are submitied for Applications partaining to Rights Entitaments credited to
the same demal account or in damat suspence escrow account, including cases where an Investor submils
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected

Investors are requested to strictly adhere to these instructions. Faiura to do so could result in an application baing
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application format
will be available on the website of the Registrar at www.bigshareonling. com
Our Company and the Registrar shall not be responsible if the Applications ara not upkoaded by the SCSE or funds are
not blocked in the Investors' ASBA Accounts on or before the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or a plain paper Application is 7" March, 2024
.., Issue Closing Date. Our Board or any commitiee thereof may extend the said date for such period as it may
determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date). If the Application Form is not submitted with an SC5Bs, uploadad with the
Stock Exchanges and the Application Money is not blocked with the SC5Bs on or before the 1ssue Closing Date of such
date as may be extendad by our Board or any committee theraof, the invitation to offer contained in this Latter of Offer
shall be deemed to have been declined and our Board or any committee thereol shall be at iberty 1o dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basiz of Allotment” on
page 167 of Letter of Offer
Flease nate that on the Issue Closing Date, Applications through ASBA process will be uploaded wntil 5.00 p.m. {Indian
standard Time) or such exiendad time as permitied by the Stock Exchanges. Please ensure that the Application Form
and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-
mail received fram Registrar informing about their Rights Entiflerment or last eight digits of the dermat account.
Alternatively, SC58s may mention their internal reference number in place of application number,

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, cradited to their respective demat accounts, either in full or in
part (a) by using the secondary market platform of the Stock Exchanges; or (b) through an off-market transter, during
the Renunciation Period. The Imvestors should have the demat Rights Entitlemants craditedTying in his/her own demat
account prior to the renunciation. The trades throwgh On Market Renunciation and Off Market Renunciation will be
seftied by transferring the Rights Entitlements throwgh the depository mechanism
Imvestors may be subjectto adverse foreign, state or local tax or legal consequences as a result of trading in the Rights
Entittements. Investors who intend to trade in the Rights Entitierments should consult their tax advisor or stock broker
regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for frading in
Rights Entitlernents. Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and
expenses (including brokerage), and such costs will be incurred solely by the Investors.

Pleaze note that the Righiz Entitlements which are neither renounced nor subzcribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

{a) On Marke! Renunciation

The Investors may renounce the Rights Entitlernents, credited to their respective demat accounts by trading'selling
them on the sacondary market platform of the Stock Exchanges through a registered stock broker in the same manner
a5 the existing Equity Shares of our Company.

I this regard, the Rights Entitlements credited to the respective demal accounts of the Eligible Equity Shareholders
shall be admitted for trading on tie Stock Exchanges under ISIN INEDMG42001 3 subject fo requisite approvals. Prior
to the |ssue Opening Date, our Company will abtain the approval from the Stock Exchanges for trading of Rights
Entilerments. Mo assurance can be given regarding the aclive or sustained On Marke! Renunciation or the price at
which the Rights Entitlerents will trade. The details for trading in Rights Entitlernents will ba as specified by the Stock
Exchanges from time to time.

The Rights Entitlernants are tradable in dematerialized form only. The market 1ot for trading of Rights Entitlements is
ong Rights Entitiement, The On Market Renunciation shall take place onby during the Renunciation Pariod for On Market
Renunciation, i.e., from 26” February, 2024 to 4" March, 2024 (both days inclusive).

The Investors holding the Rights Entitlerments who desire to sell their Rights Entitlernents will have to do so through
their registered stock brokers by quating the 151N INEGMCA420013 and indicating the details of the Rights Entittements
they intend to trade. The Investors can place order for sale of Rights Entitlements only to the extent of Rights
Entitterments availabde in their demat account.

The On Market Benunciation shall take place electromically on secondary market platform of BSE Limited under
automatic order matching mechanism and on T+ 2 rolling settiement bases, where “T' refers to the date of trading. The
transactions will be settled on trade-for-frade basis. Upon execufion of the order, the stockbroker will issue a contract
note in accordance with the requirements of the Stock Exchanges.

() Off Market Renunciation
The Investors may renounce the Rights Entitlements, cradited to thelr respective demat accounts by way of an off
market fransfer through a depository participant, The Hights Enfitlernents ¢an be fransferred in dematenalised form
anky.

Eligible Eguity Shareholders are requested to ensure that renunclation through off-market transfer is completed in
such a manner that the Rights Entfements are credited to the dermnat account of the Benouncees on or prigr to the
Issue Closing Date
The Investors holding the Rights Entitlements who desire to transfer their Rights Entitliernents will have to do so
throwgh their depository participant by issuing & delivery instruction slip quoting the 151N INEOMC42001 3, the details
of the buyer and the defails of the Rights Entitements they intend fo transfar, The buyer of the Rights Entitliements
{unless akready having given a standing receipt instruction) has to iIssue a receipt instruction slip to thelr depository
parficipant. The Investors can fransfer Rights Entitterments only to the extent of Rights Entilements available intheir
demat account,

The instructions for transfer of Rights Entittements can be issued during the working hours of the depository
participants. The defailed rules for transfer of Hights Entitlerneants through off-market transfer shall be as specified by
the NSDL and CDSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
REMUMCIATION' OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEM SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LODSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION,/ OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 149 OF THE LETTER OF OFFER.
Listing and trading of the Equity Shares o be issved pursuant o this lssue

Subjectto receipt of the lsting and frading approvals, the Rights Eguity Shares proposed to be issued on a rights basis
shall be listed and admitted for trading on the Siock Exchanges. Undess otherwise permitted by the SEBI ICDR
Requlations, the Rights Equity Shares allotted pursuant to this Issue will be isted as soon as practicable and alf steps
for completion of necessary formalities for listing and commencemant of trading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Regulations. Our Company has received in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/FIF/ 11097202 3-24 dated January
17, 2024. Ouwr Company will apply to the Stock Exchange for final approvals for the listing and trading of the Rights
Equity Shares subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered wnder this Issue will frade afier the listing
thereof,

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable law. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors’ demat accounts, may
fake suchtime asis customary or as prescribed under 2pplicable law.

The existing Equity Shares are listed and traded on BSE Limited {Scrip 1d: DPT and Scrip Coda: 543584) underthe 15IN;
INEOMCA2001 3. The Rights Equity Shares shall be credited to & temporary |SIN which will be frozen until the receipt of
the final listing/ trading approvals from the Stock Exchanga. Upon recaipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary I1SIN and credited to the new ISIN for the Rights Equity
ohares and thereafter be available for frading and the femporary 15N shall be permanently deactvated in the
depository system of COSL and NSDL.

The listing and trading of the Rights Equity Shares issued pursuant to this 1ssue shall be based on the current
requlatory framawork then applicable. Accordingly, any change in the reguiatory regime would affect the listing and
frading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received’blocked within seven days of
receipt of infimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and if
any such maney is not refunded’ unblocked within eight days after our Company becomes liable to repay it, our
Company and evary diractor of our Company who is an officer-in-default shall, on and from the expiry of the eighth day,
be jointly and severally liable to repay that money with interest at rates prescribed under applicable law.

DISCLAIMER CLAUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good
QOVEMANCE.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letter of Offer has been submitted fo the BSE Limited. The Disclaimer Clause as intimated by
BSE Limited to us, post scrutiny of the Letter of Offer is set out below

BSE Limited {"the Exchange") has given vide its letter dated 177 January, 2024, permission to this Company to use the
Exchanga's name in this Letter of Offer as the stock exchanga on which this Company's securities are proposed to be
listed. The Exchange has scrutinized this Letter of Offer for its Emited internal purpose of deciding on the matter of
granting the aforesaid permission to this Company, The Exchange does notin any manner;

1. Warrant, certify or endorse the correctngss or completenass of any of the contents of this Letter of Offer; or

2. Warrant that this Company's securities will be listed orwill continue to be listed on the Exchange; or

3. Take any responsibility for the financial or other soundness of this Company, its promaters, its management or any
scheme or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been clearad or approved by the
Exchange. Every person who desires 10 apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inquiry, investigation and anakysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person cansequant o or in conmection with such
subscrplion/acquisition whether by reason of anything stated or omitted fo be stated herein or for any other reason
whatsoaver

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send,’ dispatch at least three days before the |ssue Opening Date, the Abridged Letter of Offer, the
Rights Entitlernent Letter, Application Form and other issue material {“Issue Materials") only to the Elgible Equity
sharehodders who have provided an indian address to our Company and wiho are located in junisdictions wherne the
offer and sale of the Rights Entitlernent or Rights Equity Shares is permitted under kaws of such jurisdiction and does
not result in and may not be construed as, a public offering in such junsdictions. In case the Elgible Equity
Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address
and in case the Eligible Equity Sharehobders have not provided their e-mail addrass, then the Issue Materials will be
dispaiched, on a reasonable effort basis, tothe Indian addresses provided by them

Further, this Letter of Ofler will be provided by the Registrar on behalf of our Company 1o the Eligible Equity
Shareholders who have provided their Indian addresses o our Company and who make a request in this regard. In
case the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will ba sent only 1o
their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, then the
Lettar of Offar will be dispatched, on a reasonable effort basis, tothe Indian addresses providad by them

Investors can access this Letter of Ofer, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholdar is eligible to subscribe for the Rights Equity Shares under applicable securities laws) on the
websites of:

1. ur Company at;

il. The Reqgistrar at www.bigshreonling.com |

Fligible Equity Sharehotders whao have not received the CAF may apply, along with the requisite application money, by
using the CAF avaitable onthe websites above, or on plain paper, with the same details as parthe CAF available onfine
Eligible Equity Shareholders can obtain the details of their respective Rights Entitiements from the website of the
Registrar by entenng their OP |0 and Client |2 or Folio Mumber (in case of Eligible Equity Shareholders holding Equity
Shares inphysical form) and PAN. The link for the same shall also be available on the website of our Company

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through othar maans, as may be feasible,

BANKERTO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

Fraguently Asked Questions (FAQs) and onfing’ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investors will be available on the website of the Registrar
(wrwwbigsharepnkne.com). Further, halpline number provided by the Regestrar for guidance on the Application
process and resolution of difficulties is +91 022-6263-8200

Submission of self-attestad PAN, client master sheel and demat account details by non-resident Eligible Equity
Shareholders: rightsissuei@bigshareonline.com

REGISTRAR TO THE 155UE

Bigshare Services Private Limited

Pinnacle Business Park. Office No 56-2, 6th, Mahakali Caves Rd, Next To Ahura Centre, Andheri
East, Mumbai, Maharashira 400093

Tel: 022 = 6263 8200, Email: rightsissus@rhigshareonine.com,

Website: www.bigshareondine.com

Contact Person: Mr. Jibu John,

SEBIRegistration No: INRD0OO001385

BANKER TO AN ISSUE

Kotak Mahindra bank
@ kotak

Tel Mo.: B&053974948
Contact Person: Karan malik
E-mail: Karan. malik@kotak,com

Kofak Mahindra bank, drive in branch, Ahmedabad, Gujarat, 3280054

For, Dipna Pharmachem Limited

5d/-
Date: 15th February, 2024 Keyur Dlpatl_:umar Shah
Place: Ahmedabad Managing Director

Digclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other
considerations, to issue Eguity Shares on a rights basis and has filed a Letter of Offer with Stock Exchange i.e, BSE
Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE
Limited at www.bseindia.com and the website of the RTA ie. Bigshare Services Private Limited at
www. bigshareonline.com. Investors should note that investment in equity shares involves a high degree of risk and are
requested to refer to the Letier of Offer including the section "Risk Faciors” beginning on page 24 of the Letter of Dffer
This announcemant has been prepared for pubdication in India and may not be released in the United States. This
announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United
States, and any Rights Equity Shares describad in this announcement may not be offered or sold in the United States
absent ragistration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no
public offering of Righis Equity Shares inthe Unitad States,

www . readwhere. com

chanargarn
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letter of Offer” or (“LOF”) filed with the BSE Limited (“BSE") and submitted with the Securities and Exchange Board of India (“SEBI") for information and dissemination.

DIPNA PHARMACHEM LIMITED

Qur Company was oniginally incorporated as “Dipan Pharmachem Private Limited” under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate |dentification Number U24100GJ2011PTC066400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to “Dipna Pharmachem Private Limited™ and a fresh certificate of incorporation was issued by Regisirar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as “Dipna Pharmachem Limited” and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chapter titled “History and Certain Corporate Matters” beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLCOG66400

Corporate Identification Number: L24100G.)2011PLCOG6400

Registered Office: A/211, Siddhi Vinayak Complex, Near D.A.V. School, Makarba, Ahmedabad - 380 055, Gujarat;
Contact No.: +91-98980-66121; Email: dharachem99@yahoo.in; Website: www.dipnapharmachem.com;

Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024

ISSUE PROGRAMME

LAST DATE FOR MARKET RENUNCIATION*

ISSUE CLOSES ON#

* Efigitle Equity Shareholoers are requesied fo ensure thal rentncialion Hrowugh off-marke! fransfer is compleled in
sueh & manner that the Rights Enlitferments are credited to the demal account of the Renouncees on or prior fo the
Issue Closing Date.

# Our Board or & duly autharized commiffee thereal will have the night to exfend the lssue period a5 it may delermine
from fime to fime but not exceeding 30 (thirty) days from the 1ssue Opening Dalte {inciusive of the Issue Opening
[ate). Further, no withdrawal of Application shall be permitted by any Applicant after the fssue Closing Dale.

ISSUE OF UPTD 1,29,67,500+# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH {"EQUITY
SHARES") OF DIPNA PHARMACHEM LIMITED (“DPL" OR "DIPNA" OR THE “COMPANY" OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“1SSUE PRICE"), AGGREGATING UPTO RS. 12,96,75,000/-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, |.E. 12TH FEBRUARY, 2024 (THE "RECORD DATE").
THEISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED “TERMS OF THE ISSUE" ON PAGE 145 OF THIS LETTER OF OFFER.

# Equily shares which are offered through the rights issue are Masimum no. of shares will be issued.

aimple, Saie, Smart way of Application - Make use of it!!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by

ASBA

simply blocking the fund in the bank account, inveslors can avail the same. For further details
read seclion on ASBA below.

In accordance with SEBI circular, bearing reference number SEBHOCFD/DILZ/CIR/P2020/13 dated January 22,
2020, bearing reference number SEBYHO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBLYHO/CFDYDILZ/CIR/P/2020,78 dated May 6, 2020, and SEBI circular bearing reference number
SEBVHOCFDYDILY/CIR/P/2020/136 dated July 24, 2020 (Collectively hereafter referrad to as “SEBI Rights Issue
Circulars”) and SEBI circular SEBVCFD/DIL/ASEAA/2000/30/12 dated December 30, 2009, SEBI circular
CIR/CFD/DIL/A1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number
SEBYHO/CFDYDILZ/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred to as “ASBA Circulars™).
all Imvestors desiring to maka an Application in this [ssue are mandatorily required to use the ASBA process. Investors
should carafully read the provisions applicable to such Applications before making their Application through ASEA.

Please note that in accordance with the SEBI Rights 1ssue Circulars, the credit of Rights Entitlements and Allotment of
Rights Equity Shares shall be made in dematerialised form onby. Accordingly, Eligible Equity Shareholders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Shares in this lssue are
advised to furnish the details of their demat account to the Beoistrar or our Company at least two working days priorto
the Issue Closing Date i.e. 5 March, 2024, to enable the credit of their Rights Entitiements in thair respective demat
accounts at least one day before the lssue Closing Date i.e. 6 March, 2024, To update respective email addresses/
mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders should visit

www.higshareonling.com.

Eligibde Equity Shareholders, who hold Equity Shares in physical form as on Record Date and who have opened their
demat accounts after the Record Date, shall adhere to procedure for participating in this Issue mentionad on paga 151
of the Letter of Offer.

Prior to the Issue Opening Date, the Rights Entitlements of those Eligible Equity Shareholders, among others, who hold
Equity hares in physical form, and whose demat account details are not available with our Company or the Reqistrar,
ghall be credied in a demat suspansa escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSUE SUSPENSE ESCROW DEMAT ACCOUNT {Account Mumbar— 1 204370003016151)

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their demat
account details to our Comipany orthe Registrar not later than 2 (Twa) waorking days priorto the lssue Closing Date, e,
A" March, 2024 to enable the credit of the Rights Entitlements by way of transfer from the demat suspense escrow
account to their respective demat accounts at least one day belore the lssue Closing Date, ie., 67 March, 2024.
PROGEDURE FOR APPLICATION: In accordance with ARBA Circulars, all investors desiring fomake an Application in
this Issue are mandatorily required to use the ASBA process. investors should canafully read the provisions applicable
to such Applications before making their Application through ASBA. For details, see “Frocedure for Appiication
through the ASBA Process” on page no. 149 of this Letter of Offer.

PROGEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Application Form to the Designated Branch of the SC5Bs or onling/
glectronic Application through the website of the SC5Bs (if made available by such 5C5Bs) for authorzing such
205085 to block Application Money payable on the Application in their respactive ASBA Accounts,

[mvestors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorization to the SC58s, via the elactronic mode, for blocking funds in the ASBA Account equivalent to the
Application Money mentioned in the Applicaton Form, a5 the ¢ase may be, at the tme of submission of the
Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHY SICAL FORM:

The credit of Rights Entitlements and Allotment of Rights Equity Shares shall be made in dematerialised form only.
Accordingly, Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date and desirous of
subscribing to Rights Equity Shares in this |ssue are advised to furnish the details of their demat account to the
Registrar or our Company at least two working days prior to the Issue Closing Date i.e. 5" March, 2024, to enable the
cradit of their Rights Entitlernents in their respactive demat accounts at least one day before the Issue Closing Date i.e
6" March, 2024.

Prior to the Issue Opening Date, the Rights Enfitiements of those resident Eligibie Equity Shareholders, among others,
who hotd Equity Shares in physical form, and whosa demat account details ara not available with our Company orthe
Reqistrar, shall be credited in a demat suspensa escrow account opened by our Company. To updata respective amail
addresses’ mobile numbers in the records maintained by the Registrar or us Company, Eligible Equity Shareholders
ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AND TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR ON THE RECORD
DATE i.e. MONDAY, FEEBRUARY 12, 2024.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF") AND APPLICATION FORM: The Dispatch of the ALOF, the
Rights Entitlement leiter and Application Form for the Issue has been completed in electraonic mode through email on
16" February, 2024 and physically through registered poston 20" February, 2024 by the Registrar fo the Issue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

The credit of Rights Enfitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the
Issue Dpening Date, our Company shall credit the Rights Entitlerments to (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (i) a demat suspense escrow account (namely,
“DIPNA PHARMACHEM LIMITED RIGHTS 155UE SUSPENSE ESCROW DEMAT ACCOUNT™) opened by our Company.
for the Eligible Equity Shareholders which would comprise Rights Entitiements relating to (a) Equity Shares hald in the
account of the |EPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant 1o Regulation 39 of the
=EBI Listing Hegulations) or detads of which are unavailable with our Company or with the Registrar on the Record
Date; or ic) Equity Shares held by Eligible Equity Shareholders holding Equity Shares in physical form as on Record
Date where details of demat accounts ara not provided by Eligible Equity Sharehaolders to our Company or Reqgistrar; or
(d) credit of the Rights Entitlements returned/reversed Tailed; or (g) the ownership of the Equity Shares currently under
dispute, including any court proceedings, if any; or (T} non-instiutional equity shareholders in the United States.
Elsgibie Equity Shareholders are requested to provide relevant details (such as copies of sell-attested PAN and client
master sheet of demat account ete., details’ records confirming the lagal and beneficial ownership of their respective
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, i.e., by
A" March, 2024 to enable the credit of their Rights Entitiements by way of transfer from the demat suspense escrow
account 1o their demat account at least one day before the [ssue Closing Date i.e. 6" March, 2024, to enable such
Eligible Equity Shareholders to make an application in this [ssue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are 2lso reguested fo ensure that
their demat account, details of which have baen provided to our Company or the Reqistrar account is active to facilitate
the aforemantioned transfer.

APPLICATIONS OM PLAIN PAPER UNDER ASBA PROCESS:

An Eligible Equity Shareholder in India who is eligible to apply under the A584 process may make an &pplication to
subscribe o this 1ssue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of
non-receipt of the Application Form through e-mail or physical defivery (where applicable) and the Eligible Equity
ahareholder not being in a position to obtain it from any other source may make an Application to subscriba to this
ls5ue on plain paper with the same details as per the Application Form that is available on the website of the Registrar,
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
the SCSBs for authorizing such SCSBs to block Application Money in the said bank account maintained with the same
=565, Applications on plain paper will not be accepied from any Eligible Equity Shareholder wihio has not provided an
Indian address oris a LLS. Parson orin the United States.

Please note that the Eligibde Equity Shareholdars who are making the Application on plain paper shall not be entitied to
renounce their Rights Entitlerents and should not utilize the Application Form for any purpose including renenciation
evan it itis recened subsequently.

The application on plain paper, duly signed by the Eligible Equity Shareholder, including joint holders, in the same order
and as per specimen recorded with his bank, mustreach the office of the Designated Branch of SCSBs before the Issue
Closing Date and should contain the following particulars

1. Name of our Company, being Dipna Pharmachem Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository);

Registerad Folio Number/DP and Client 1D No.;

Mumber of Equity Shares held as on Record Date;

Allotment aption = only dematerialised form;

Number of Rights Equity Shares entitled to;

7. Mumber of Righis Equity Shares applied for within the Rights Entitlements;

Oy LI k= O
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8. MNumber of additional Rights Eguity Shares applied for, if any;

8. Total number of Rights Equity Shares applied for;

10. Total Application Money paid atthe rate of Rs. 10.00/- per Rights Equity Share;

11. Details of the ASBA Account such as the account number, name, address and branch of the relevant SC58s;

12. In case of non-resident ERgitde Equity Shareholders making an application with an Indian address, detadls of the
MRE/FCNR/NRD Account such as the account number, nama, address and branch of the SC5Bs with which the
accountis maintainad,

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointad by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of
jointnames, imaspective of the total value of the Rights Equity Shares applied for pursuant o this 1ssue;

14, Authorisation to the Designated Branch of the SCSBs to block an amount equivalent to the Application Money in
the ASBA Account;

15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order as
they appear in the records of the SC58s); and

16. All such Eligible Equity Shareholders are deemed to have accepted the following:

I We undersfand thal neither the Rights Entitlements nar the Rights Equity Shares have been, or will be, registered
under the US Securities Act of 1933, as amended (the "US Securities Act”), or any Uniteo States siale securifies
laws, and may hot be offered, soid, resold or otherwise transferred within the Umited States or to the lernitones or
possessions thereof (the “Unifed States”), excepd pursuant to an exemplion fram, or in a transachon not subject fa,
the reqisfration requirements of the US Secuiies Act I we understand the Rights Equity Shares referred fo in this
appfication are being offered amd sofd in offshore fransactions outside fhe United States in compliance with
Reguiation 5 under the US Secunties Act (“Reguiation 5") to existing shareholders located i jurisaictions wiere
such offer amd sale of the Rights Eguity Shares /s parmitted urtder iaws of sueh junsdictions. ™
“If we undersiand thal the Issee s nof, and under no circumstances s o be consirved as, an offering of any Rights
Equaty Shares or Rights Entitlernents for sale in the United States, or as @ solicifation therein of an offer to buy any of
the said Rights Equity Shares or fights Entitlermeants in the United Stales. I we confirm that [ amy we are (a) not in the
United States and eligible to subscribe for the Rights Equify Shares under applicable securifies laws, (b) complying
with laws of jurisaiiclions appiicabie fo such persamn in conmection with the 1sswe, and (c) understand that meither the
Compary, nor the Registrar or any olfer person acting on behalf of the Comparny will accept subscriphions from any
person, or the agent of any person, who appears fo be, or who the Company, the Registrar or any other persan acting
on behall of the Compary have reason [o believe is i the United Siales or is aulside of india and Uinited States and
inedigible to participate i His IS50E under the secunities faws of their unsdichion.

If We will not offer, sell or otherwise transfer any of the Rights Equily Shares which may be acquired by us in any
jurisdiction or tnder any circumstances in witich such offer or sale is nof authorized or to any person to whom it (s
unitawfil to make such offer, sale orinvifakion. i We salisfy and sach account for winch I} we are aching salisies, (a)
aff suitability standara's for imvestors in imvestments of the fype subscribed for harein imposed by the furisdiction of
mylaur residence, and (b) iz ehgible fo subseribe and is subscribing for the Rights Equify Shares and Rights
Entitlements in compfiance with applicable secuvilies and other laws of our jurisdiction of residence, ™
“Iiwe heraby make the representations, warranties, acknowladgmants and agreemants sat forth in tha saction of the
Letterof Offer ™

“If We understand and agree that the Rights Enlitternents and Rights Eguity Shares may nol be reoffered, resold,
pledged or otharwise fransferrad except in an offshore fransaction in compliance with Regwlation 5, or otharwise
pursuant fo an exermplion from, or in 8 ransaction nof subyect to, the registration requirements of the US Securities
Act.”

“If We acknowledge that we, ifs affiiafes and others will rely upon fhe fnuth and accuracy of the foregoing
representations and agreements. "

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlerments credited to
the same demat account or in demat suspense escrow account, including cases wherg an Investor submits
Application Forms along with a plain paper Application, such Applications shall be Hable to be rejected.

Investors are requested to strictly adhere to these instructions. Faiure to do o0 could resull in an application being
rejgcted, with our Company and the Reqistrar not having any liability to the Investor. The plain paper Application format
will be available on the website of the Registrar at www.bigshareonline.com
Our Company and the Registrar shall not be responsible if the Applications are not upboaded by the SCSE or funds are
not blocked in the Investors' A5BA Accounts on or before the Issue Closing Date.

LAST DATE FOR APPLIGATION:

The last date for submission of the duly filled in the Application Form or a plain paper Application is 7" March, 2024,
i.e., Issue Closing Date. Cur Board or any committee thereof may extend the said date for such period as it may
determine from time to time, subject to the 1ssue Period not exceeding 30 days from the Issue Opening Date
{inclusive of the Issue Opening Date). f the Application Form is nol submitted with an SCSBs, uploaded with the
stock Exchanges and the Application Money is not blocked with the SC5Es on or befora the Issue Closing Data or such
date as may be extended by our Board or any commitiee thereod, the invitation to offer contained in this Latter of Offer
shall be deemed to have been declined and our Board or any commiitee thereof shall be at iberty o dispose of the
Rights Equity Shares heraby offered, as provided under the heading “Terms of the Issue - Basis of Allotment” on
page 167 of Letter of Otar
Please note thaf on the 1ssue Closing Date, Applications through ASBA process will be uploadad wntil 5.00 p.m. {Indian
Standard Time) or such extended time as permitted by the Stock Exchanges. Please ensure that the Application Form
and necessary delails ara filled in. In place of Apglication number, fnvestors canmention the reference number of the e-
mail received from Ragistrar informing about their Rights Entilement or last eight digits of the deamat account
Alternatively, SCSB8S may mention their internal referance number in place of application number.

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Invesiors may renounce the Rights Enttlements, cradited 1o their respective demat accounts, ether in full orn
part {a} by using the secondary market platform of the Stock Exchanges; or (b) through an off-market transfer, during
the Renunciation Period. The Investors shoukd have the demat Rights Entitlernants cradited/lying in his/her own demat
account prior to the renunciation. The trades throwgh On Market Renunciation and Off Market Renunciation will be
setthed by transferring the Rights Entitlements through the depository mechanism
[nvestors may be subject to adverse Toraign, stale or local tax or legal consequences as a result of trading in the Rights
Entiterments. Investors who intend to trade in the Rights Enfitlements showld consult their tax advisor or stock broker
regarding any cost, applicable taxes, charges and expenses (including brokerage) that may be levied for trading in
Rights Entitlerments. Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and
expenses (inchuding brokerage), and such costs will be incurred solaly by the Investors
Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguizshed after the Issue Closing Date.

{a) On Market Renenciation
The Investors may renounce the Rights Entitiements, credited to their respective demat accounts by trading/selling
them on the secondary market platform of the Stock Exchangeas through a registered stock broker in the same manner
as the existing Equity Shares of our Company.

Im this regard, the Rights Entitements credited to the respactive demat accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEOMCA20013 subject to requisite approvals. Prior
to the |ssue Opening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights
Entilements. No assurance can be given regarding the active or sustained On Market Renunciation or the price at
which the Rights Entitlernents will trade. The details for trading in Rights Entitlernants will be as specified by the Stock
Exchanges from time fotime,

The Rights Enfitlerments are fradable in dematerialized form only. The market |ot for trading of Rights Entitlerments is
one Rights Entitlement. The On Market Renunciation shall take place only during the Renunciation Period for On Market
Renunciation, i.e., from 26" Fabruary, 2024 to 4" March, 2024 (both days inclusive),

The Investors holding the Rights Enfitiements who desire to sell their Rights Entitlements will have to do so through
their registered stock brokers by quoting the ISIN INEOMC420013 and indicating the details of the Rights Entittements
they infend to trade. The Investors can place order for sale of Rights Entittements onby to the exdent of Rights
Entitlements availabie in their demat account
The On Market Renunciation shall take place electronically on secondary market platform of BSE Limited under
automatic arder matching mechanism and on T+ 2 rolfing settement bases, where T' refers o the date of frading. The
fransactions will be settlied on trade-for-trade basis. Upon execution of the order, the stockbroker will issue a contract
note in accordance with the requirements of the Stock Exchanges.

{f) Off Market Renunciation
The Investors may remounce the Rights Entiflernents, cradited to their respective demat accounts by way of an off
market transfar through a depository participant, The Rights Entitiements can be transfarred in dematarialised form
onky.

Eligible Eqguity Shareholders are requested to ensure that renunciation through off-market transfer is completed in
such a manner that the Rights Entitiements are credited to the demat account of the Renouncees on or prior to the
lssue Closing Date.

The Investors holding the Rights Entilements who desire to transter their Rights Entitlements will have to do so
throwgh their depository participant by issuing a delivery instruction slip quoting the 151N INEOMC42001 3, the details
of the buyer and the details of the Rights Entitements they intend to transfer. The buyer of the Rights Entitlements
(unless already having given a standing receipt instruction) has toissue a receipt instrection slip to their depasitory
participant. The Investors can fransfer Rights Entitlements only to the extent of Rights Entitiements awailable in thair
demat account.

The instructions for transfer of Rights Entitlements can be issued during the working hours of the depository
parficipants, Tha detailed rules for transfer of Rights Entitlemants through off-market transfer shall be as specified by
the NSOL and COSL from time to time.

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
REMUMNCIATION' OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF MO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEM SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE
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EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LOOSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION, OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THEASBA PROCESS™ ON PAGE 149 OF THELETTER OF OFFER.
Listing and frading of the Equity Shares fo be issved pursuant to this Issue

Subjectto receipt of the listing and frading approvals, the Rights Equity Shares proposed to be issued on a rights basis
shall be listad and admitted for trading on the Stock Exchanges. Uniess otherwise permitted by the SEBI ICDR
Requlations, the Rights Equity Shares allotted pursuant 1o this Issue will be listed as soon as practicable and all steps
for completion of necessary formalities for listing and commencemeant of frading in the Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDOR Requlations. Our Company has received in-principal
approval from BSE Limited through letter bearing referance number LOD/RIGHTAE/FIP/A 109202 3-24 dated January
17, 2024. Dur Company will apply to the Stock Exchange for final approvals for the listing and trading of the Rights
Equity Shares subsequent to thair Alloiment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered under this Issue will trade after the listing
thereof.

For an applicable period, the trading of the Rights Equity Shares wiould be suspended under the applicable law, The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors' demat accounts, may
take suchfime as is customary or as prescribad under applicabla law.

The existing Equity Shares are listed and traded on BSE Limited (Scrip [d: OPT and Scrip Code: 543584) under the 1514
INEOMC420013. The Rights Equity Shares shall be credited to a temporary I5IN which will be frozen until the receipt of
the final listing' trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such femporary 1SIN and credited to the new ISIN for the Rights Equity
Shares and thereafter be available for frading and the termporary ISIN shall be permanently deactivated in the
depository system of COSL and NSDL.

Tha listing and trading of the Rights Equity Shares issued pursuant to this Issue shall be based on the current
regulatory Tramework then applicable. Accordingly, any change in the regulatory regime would atfect the listing and
trading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifizble means/unbock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of intimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and if
any such maney i not refunded’ unblockad within esght days after our Company becomes liable to repay it, our
Company and gvery diractorof our Compamy whao is an officar-in-dafault shall, on and from the expiry of the eighth day,
be jointly and severally liable to repay that money with interest at rates prescribed under applicable law,

DISCLAIMER CLAUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
SEBI for information and dissemination an the website of SEBI for informative purposes as a gesture of good
goyemance,

DISCLAIMER CLAUSE OF BSE [DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letter of Offer has been submitted to the BSE Limited. The Disclaimer Clause as intimatad by
BSE Limited to us, post scruting of the Latter of Offer is s21out below:

BSE Limited {“the Exchange") has givan vide its letter dated 17" January, 2024, permission to this GCompany to use the
Exchange's name in this Letter of Offer as the stock exchange on which this Company's securities are proposed to be
listed. The Exchange has scrutinized this Letter of Offer for its Emited internal purpose of deciding on the matter of
granting the aforasaid permission to this Company. The Exchange does notin any manner:

1. Warrant, cerlify or endorse the comeciness or completensss of any of the contents of this Letter of Offer; or

2. Warrant that this Company's securities will be listed or will continue to be listed on the Exchange; or

3. Take any respansibility for the financial or other soundness of this Company, its promaoters, its management or any
scheme or project of this Company;

and it should not for any reason be deemed or construad that this Letter of Offer has been cleared or approved by the
Exchange. Every person who desires o apply for or otherwise acquires any securities of this Gompany may do s0
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequant to orin connection with such
subscription/acquisition whather by reason of anything stated or emitted to be stated herein or for any other reason
whalsoever.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send,’ dispatch at least three days before the 15sue Opening Date, the Abridged Letter of Offer, the
Rights Entitlernent Letter, Application Form and other issue matenal (“Issue Materials™) only to the Eligible Equity
Sharehotders who have provided an Indian address to our Gompany and who are located in jurisdictions where the
offer and sale of the Rights Entitlement or Rights Equity Shares is permitted under laws of such jurisdiction and dogs
not result in and may not be construed as, a public offering in such jurisdictions. In case the Eligibla Equity
Shareholders have provided their valid e-mail address, the ssue Materials will be sent only to their valid e-mail addrezs
and in case the Eligible Equity Shareholders have not provided their e-mail address, then the Issue Materials will be
dispatched, on a reasonable effort basis, to the Indian addresses provided by them.

Further, this Letter of Qffer will be provided by the Hegistrar on behalf of our Company fo the Eligible Equity
Sharehotders who have provided their Indian addresses to our Company and who make a request in this regard. In
case the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only o
their valid e-mail address and in case the Eligible Equity Shareholders have not provided their e-mail address, then the
Letter of Offer will be dispatched, on areasonable effort basis, W the Indian addresses provided by them.

Investors can access this Letter of (ffer, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is aligible o subscribe for the Rights Equity Shares under applicable securities laws) on the
websites of;

i. Our Company at;

ii. The Registrar at www._bigshreonling.com ;

Eligible Equity Sharehokders who hava not received the CAF may apply, along with the requisite application money, by
using the CAF available onthe websites above. or on plain paper, with the same details a5 per the CAF available onfine.
Eligible Equity Shareholders can obtain the details of their respective Rights Entittements from the website of the
Reqistrar by entering their OP 1D and Client |0 or Folio Mumber {in case of Eligibla Equity Sharehodders holding Equity
Shares in physical form) and PAN. The link for the same shall 2lso be available on the weabsite of our Company.

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through othar means, as may be feasible.

BANKER TO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTDRS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purpozes:

Fraguently Asked Questions (FAQS) and onfing/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficulbes faced by the Investors wall be available an the webste of the Registrar
(www.bigshargonling.com). Further, helpline number provided by the Registrar for guidance on the Application
process and resolution of difficulties is +91 022-6263-3200.

oubmission of seif-attested PAN, client master sheet and demat account defails by non-resident ERgite Equity
Shareholders: ightsissue@higshareonling. com

REGISTRAR TO THE ISSUE

Bigshare Services Private Limited

Pinnacle Business Park, Office No 56-2, Gth, Mahakali Caves Rd, Next To Ahwra Centre, Andheri
East, Mumbai, Maharashira 400093

Tel: 022 — 6263 3200, Email: rightsissua@bigshareoniine.com,
Wehbsite: www bigshareonline.com

Contact Person: Mr. Jibu John,
SEBI Registration No: INROOO001365

BANKER TO AN 155UE

Kotak Mahindra bank

Kotak Mahindra bank, drive in branch, Ahmedabad, Gujarat. 380054
Tel No.: 6605397948

Contact Person: Karan malik

E-mail: Karan. maliki@kotak.com

@ wotak

orsh WyFerhs das

For, Dipna Pharmachem Limited

Sd/-
Date: 15th February, 2024 Keyur Diyahtumaf Shah
Place: Ahmedabad Managing Director

Disclaimer; Our Company is proposing, subject to receipt of requisite approvals, market conditions and other
considerations, 1o issue Equity Shares on a rights basis and has fled a Letler of Offer with Stock Exchange i.e. BSE
Limited. The Latter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE
Limited al www.bseindia.com and the website of the RTA ie. Bigshare Services Private Limited at
www, bigshareonkine.com. Investars should note that investment in equity shares involves a high degree of risk and are
requested to refar to the Letter of Offer including the section “Risk Factors” beginning on page 24 of the Letter of Offer
This announcement has been prepared for publication in India and may not be released in the United States. This
announcement does not constitute an offer of Rights Equity Shares for sale in any jurisdiction, including the United
States, and any Rights Equity Shares described in this announcemant may not be offered or 5old in the United Stales
absent registration under the LS Securities Act of 1933, as amended, or an exgmption from regisiration, There will be no
public offering of Rights Equity Shares inthe Linited States.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement or the offer document. All capitalized terms used herein and not defined herein shall have the
meaning assigned to them in the letter of offer dated 15th February, 2024 the “Letler of Offer” or (“LOF") filed with the BSE Limited ("BSE") and submitted with the Securities and Exchange Board of India (“SEBI") for information and dissemination.

DIPNA PHARMACHEM LIMITED

Our Company was originally incorporated as "Dipan Pharmachem Private Limited” under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated July 19, 2011 bearing Corporate ldentification Number U24100GJ201 1PTCO66400 issued by the Registrar of Companies, Gujarat, Dadra and Nagar
Havelli. Subsequently, the name of Company was changed to "Dipna Pharmachem Private Limited” and a fresh certificate of incorporation was issued by Registrar of Companies, Gujarat, Dadra and Nagar Havelli on March 29, 2012, After that, our Company was converted from Private Limited to Public Limited
Company pursuant to a special resolution passed by our shareholders at the EGM held on May 13, 2022 and consequently the name of our Company was changed as “Dipna Pharmachem Limited" and a fresh certificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated May 25, 2022. For
further details, please refer the chaptertitled “History and Certain Corporate Matters” beginning on page 79 of this Letter of Offer. The CIN of the Company is L24100GJ2011PLCOG6400

Corporate Identification Number: L24100GJ2011PLCOGE400

Registered Office: A/211, Siddhi Vinayak Complex, Near D.AM. School, Makarba, Ahmedabad - 380 055, Gujarat;

Contact Person: Mr. Keyur Dipakkumar Shah, Managing Director

Contact No.: +91-98980-66121; Email: dnarachem93@yahoo.in; Website: www.dipnapharmachem.com:;

PROMOTER OF OUR COMPANY: MR. KEYUR DIPAKKUMAR SHAH

ISSUE OPENS ON
26" FEBRUARY, 2024

ISSUE PROGRAMME

LAST DATE FOR MARKET RENUNCIATION*

4" MARCH, 2024

ISSUE CLOSES ON#
7" MARCH, 2024

* Eligible Equity Shareholders are requested o ansure thal renuneciation throwgh aff-market transfer is completed in
such a mannear that the Rights Entitfermants are credited to the demar accownt of the Renotnceas on or pRor [0 the
Issue Closing Date,

# Our Board or a duty authorized commitiee thereofwill hawve the night to extend the Issue period as it may defemming
from time to fime but not exceeding 30 (thiry) days from the issue Opening Date (inciusive of the Issue Opening
Date). Further, no withdrawal of Application shal! be permitted by any Applicant after the fssue Closing Dafe,

ISSUE OF UPTO 1,29,67,500# FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH (“EQUITY
SHARES") OF DIPNA PHARMACHEM LIMITED (“DPL" OR “DIPNA" OR THE “COMPANY" OR THE “ISSUER") FOR
CASH AT A PRICE OF RS. 10.00/- PER EQUITY SHARE (“ISSUE PRICE"), AGERREGATING UPTD RS. 12 96,75,000,-
ON A RIGHTS BASIS TO THE EXISTING EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 13 RIGHTS
EQUITY SHARES FOR EVERY 12 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, I.E. 12TH FEBRUARY, 2024 (THE “RECORD DATE").
THE ISSUE PRICE IS EQUAL TO FACE VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE
CHAPTER TITLED "TERMS OF THE ISSUE™ ON PAGE 145 OF THIS LETTER OF OFFER.

#Equity shares wiich are offered throwgh the rights issue are Maximum no. of shares will be issued,

Simple, Sale, Smart way of Application - Make use of itl!!
*Application Supported by Blocked Amount (ASBA) is a better way of applying 1o issues by

ASBA

simply blocking the fund in the bank account, investors can avail the same. For further defails
read seclion on ASBA below.

In accordance with SEBI circular, bearing reference number SEBIHO/CFDVDILZ/CIR/P/2020/13 dated January 22,
2020, bearing reference number SEBYHO/CFD/CIR/CFD/DIL/6T,/2020 dated April 21, 2020, SEBI circular bearing
reference number SEBYHO/CFDYDILZ/CIR/F/2020,78 dated May 6, 2020, and SEBI circular bearing reference number
SEBVHO/CFIVDILA/GIRP 20201 36 dated July 24, 2020 (Collectively heraafter referred to as "SEBI Rights Issuve
Girculars™) and SEBI circular SEBUCFDYDIL/ASBA/2000/30/12 dated December 30, 2009, SEBI circular
CIR/CFD/DILA1/2011 dated April 289, 2011 and the SEBI circular, bearing reference number
SEBVHO/CFDYDIL2/CIR/P2020/1 3 dated January 22, 2020 (Collectively hereafter referred to as "ASBA Circulars™)
all Imvestors desiring to make an Application in this [ssue are mandatorily required to use the ASBA process. Investors
should carefully read the provisions applicable to such Applications before making their Application through ASBA.
Please note that in accordance with the SEBI Rights Issue Circulars, the credit of Rights Entitlements and Allotment of
Rights Equity Shares shall be made in dematerialised form onky. Accordingly, Eligible Equity Shareholders holding
Equity Shares in physical form as on Record Date and desirous of subscribing to Rights Equity Sharas in this Issue are
advised to furnish the detalls of their demat account to the Registrar or our Company at least two working days prior to
the Issue Closing Date i.e. 5" March, 2024, to enable the credit of their Rights Enfittements in their respective demat
accounts at least ona day befora the Issue Closing Date i.2. 6” March, 2024, To update respective email addresses/
mobile numbers in the records maintalned by the Registrar or us Company, Eligibla Equity Shareholders should visit
www. bgshareonling.com.

Eligibde Equity Shareholders, who hold Eguity Shares in physical form as on Record Date and who have opened their
demat accounts after the Record Date, shall zdhers fo procedure for participating in this Issue mentioned on paga 151
of the Letter of Offer.

Prior to the Issue Opaning Date, the Rights Entitlerments of those Eligible Equity Sharehotders, among others, who hold
Equity Shares in physical form, and whose demat account details are not available with our Company or the Registrar,
shall be credited in a demat suspense escrow account opened by our Company namely DIPNA PHARMACHEM
LIMITED RIGHTS ISSLUE SUSPENSE ESCROW DEMAT ACCOUNT (Account Number - 1204370003016151)

Please note that if Eligible Equity Shareholders holding Equity Shares in physical form as on Record Date have not
provided the details of their demat accounts to our Company or to the Registrar, they are required to provide their demat
account details to owr Company or the Registrar not later than 2 (Twa) working days prior to the 1ssue Closing Date, i.2.,
5" March, 2024 to enable the credit of the Rights Entittements by way of transfer from the demat suspense escrow
account totheir respective demat accounts atleast one day before the Issue Closing Date, 1.e., 8" March, 2024,
PROCEDURE FOR APPLICATION: In accordance with ASBA Circulars, all Investors desiring to make an Apphication in
this Issue are mandatarily required to use the ASBA process. Investors should carefully read the provigions applicable
to such Applicabons before making their Application through ASBA. For defails, see "Procedure for Applicalion
through the ASBA Process™ on page no. 149 of this Letter of Offer.

PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS: Investors desiring to make an Application in this
issue through ASBA process, may submit the Application Form o the Designatad Branch of the SCSBs or onling/
glectronic Application through the website of the SCSBs (if made available by such SCS8s) for authorizing such
SC5B3 to block Application Maney payable on the Application in their respective ASBA Accounts.

Imvestors should ensure that they have correctly submitted the Application Form, or have otherwise provided an
authorization to the SC58s, via tha electronic mode, for blocking funds in the ASBA Account aquivalent to the
Application Money mentionad in the Application Form, as the ¢case may be, at the time of submission of the
Application.

APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS HOLDING EQUITY SHARES IN PHYSICAL FORM:

The credit of Rights Entittements and Allotment of Rights Equity Shares shall be made in dematenalised form only
Accordingly, Eligible Eguity Sharehobders holding Equity Shares in physical form as on Record Data and desirous of
subscribing to Rights Equity Shares in this |ssue are advised 1o furnish the details of their demat account 1o the
Reqistrar or our Company at least two working days prior to the Issue Closing Date i.e. 5" March, 2024, to enable the
credit of their Rights Enfiflements im their respective demat accounts at least one day before the Issue Closing Date e
6" March, 2024,

Prior 1o the Issue Opening Date, the Rights Entitlements of those resident Eligible Eqguity Shareholders, among others.
who hodd Equity Shares in physical form, and whose demat account details are not available with our Company or the
Registrar, shall be credited in a demat suspensa escrow account apened by our Company. To update respective amail
addresses’ mobile numbers in the records maintained by the Raegistrar or us Company, Eligible Equity Sharghobders
should visit www. bigshareonline.com.

ALLOTMENT OF THE RIGHTS EQUITY SHARES IN DEMATERIALIZED FORM: PLEASE NOTE THAT THE RIGHTS
EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN DEMATERIALIZED FORM AMD TO THE
SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE HELD BY SUCH INVESTOR OM THE RECORD
DATEi.e. MONDAY, FEEBRUARY 12, 2024.

DISPATCH OF THE ABRIDGED LETTER OF OFFER (“ALOF") AND APPLICATION FORM: The Dispatch of tha ALOF, the
Rights Entitiement letter and Application Form for the Issue has been completed in electronic mode through email on
16" February, 2024 and physically through registered post on 207 February, 2024 by the Registrar to the [ssue.
CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS:

The credit of Rights Entitlements and Allotment of Equity Shares shall be made in dematerialized form only. Prior to the
lssue Opening Date, owr Company shall cradit the Rights Entitlernents 1o (i) the demat accounts of the Eligible Equity
Shareholders holding the Equity Shares in dematerialised form; and (if) a demat suspense escrow account (namely.
"DIPMA PHARMACHEM LIMITED RIGHTS IS5UE SUSPENSE ESCROW DEMAT ACCOUNT™) opened by our Company,
for the Eligible Equity Shareholders which would comprise Rights Enfittements relating to (a) Equity Shares hald inthe
account of the [EPF authority; or (b) the demat accounts of the Eligible Equity Shareholder which are frozen or the
Equity Shares which are lying in the unclaimed suspense account (including those pursuant to Regulation 39 of the
SEBI Listing Regulations) or details of which are unavailable with our Company or with the Registrar on the Record
Date; or (2) Equity Shares held by Ekgible Equity Sharehaolders holding Equity Shares in physical form as on Record
Date whare details of demat accounts are not providad by Eligibla Equily Sharehalders fo our Company or Begistrar; ar
{d} credit of the Rights Entitlements returned/reversed Tailed; or () the ownership of the Equity Shares currently under
dispute, including any court proceadings. if amy; or {f) non-institutional equity shareholders in the United States
Eligibde Equity Shareholders are requested to provide relevant details (such as copies of seff-attested PAN and client
rmaster sheat of demat account etc., details/ records confirming the legal and beneficial ownership of their respactive
Equity Shares) to our Company or the Registrar not later than two working days prior to the Issue Closing Date, i.e., by
5" March, 2024 to enable the credit of their Rights Enfittements by way of transfer from the demat suspense escrow
account to their demat account at least one day before the Issue Closing Date i.e. 6" March, 2024, to enable such
Eligibde Equity Shareholdars to make an application in this [ssue, and this communication shall serve as an intimation
to such Eligible Equity Shareholders in this ragard. Such Eligible Equity Shareholders are also raguestad 1o ensura that
their demat account, details of which hava baen provided to our Company or the Reqistrar account is active to facilitate
the aforemeniioned transfer.

APPLICATIONS OM PLAIN PAPER UNDER ASBA PROCESS:

An Eligibde Equity Shareholder in Indsa whoa is eligible to apply under the ASBA process may make an Application to
subscribe 1o this 1ssue on plain paper in case of non-receipt of Apphication Form as detailed above. In such cases of
non-receipt of the Applicabon Farm through e-mail or physical defivery (where applicable) and the Elgible Equity
shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this
Issue on plain paper with the same details as per the Application Form that is available on the website of tha Registrar,
Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of
the SCSBs for authorizing such SC585 1o block Application Money in the said bank accoumt maintained with the same
SC5Bs. Applications on plain paper will not be accepled from any Eligible Equity Shareholder who has not provided an
Indian address oris a .5, Person or in the United States.

Flease nofe that the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounca their Rights Entitiements and should not utilize the Application Form for any purpose including ranenciation
even if itis received subsequenty,

The application on plain paper, duly signed by the Eligible Equity Shareholder, including joint hodders, in the same order
and as per specimen recorded with his bank, must reach the office of the Designated Branch of SC5Bs before the 1ssue
Closing Date and shouwld contain the following particulars:

1. Mame of our Company, being Dipna Pharmachem Limited;

2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with owr Company orthe Depository);

Ragistared Folio Number/DP and Client 1D No

Mumber of Equity Shares held as on Record Date;

Allotment option —only demateriafised form;

Mumber of Rights Equity Shares entitled to;

Number of Rights Equity Shares applied for within the Rights Entitlements;
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8. Nuwmber of additional Rights Equity Shares applied for, if any;

9. Total number of Rights Equity Shares applied for;

10. Total Application Money paid atthe rate of Rs. 10.0{0/- per Rights Equity Share;

11. Details ofthe ASBA Account such as the account number, name, address and branch of the relevant SC58s;
1Z. In case of non-resident Eligible Equity Shareholders making an application with an Indian address. details of the

NRE/FCHNH/MNRD Account such as the account number, name, addrass and branch of the 50585 with which the
account is maintained;

13. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials
appointad by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of
joint names, irespective of the 1o1al value of the Rights Equity Shares applied for pursuant to this lssue;

14, Authorisation to the Designated Branch of the SCSBs to block an amaount equivalent fo the Application Money in
the ASBA Account;

15. Signature of the Eigible Equity Shareholder (in casa of joint holders, o appear in the same sequence and order as
they appearinthe records of the SC58s); and

16. Allsuch Eligible Equity Shareholders are deemed fo have accepted the following:

I} We understand that neither the Bights Entittements nor the Rights Equity Shares have been, or will be, registered
under the US Securities Act of 1833, a5 amended (the “US Securitfes Act”), or any United States siafe securilies
laws, and may nof be offered, sold, resold or otherwise transferred within fhe Unifed Siafes or fo the fermitones or
possessions thereof (the “Unifed States”), excen! pursuant to an exemption from, or in a transaction not subject fo,
the registration reguirements of the U5 Secuvities Act 1Y we understand the Rights Equity Shares referred ko in Bhis
application are being offered and soid in offshore transactions outside the United Stafes in compliance with
Reguiation 8§ under the US Securilies Aot (“Reguiation 8°) to existing shareholders localed in jurisdichions whers
such offerand sale of the Rights Equity Shares is permitted under faws of such jursdictions, ™

I we understamd that the Isswe is nof, and Wnder no circinmsiances is fo be consirved as, an offening of any Rights
Ecunty Shares or Rights Entiflernents for sale in the United States, or a5 a solicilation therein of an offer fo buy any of
the said Rights Equity Shares or Rights Entillernants in the United States. If we confirm that amy we are (a) notin the
Uinted States and efigitle to subscribe for the Rights Equity Shares under applicable securities laws, (b)) complimg
with laws of jurisdictions appiicabie fo such persom in conrmechian willt ihe Issue. and (c) understand (hat neither the
Company, nor the Registrar or any other person acting on behalf of the Company will accept subscriptions from any
persan, of the agent of any person, who appears fo be, or who the Compary, the Regisfrar or any ofther person aching
o hehalf of the Company have reason to believe is in the United States or is outside of india and United States and
dmedigibile to participate i this (Ss0e unoer ihe securilfes faws of thedr junsdiction.

“If We wilt not offer, sell or otherwise transher any of e Rights Equily Shares wiich may be acquired by us in any
jurisdiction or under any circumstances in which such offer or sale is not authonzed or to any person to whom it is
uniawil lo make such offer, sale or fnvitation. If We satisly. and sach account for witich I we are acting satisfies. (a)
all suitabilily standaro's for imvesiors in imvesiments of the fype subscnbed for hersin imposed by e jurisdiciion of
mylour residence, and (b) is eligiie fo subscribe and (s subscribing for the Rights Equily Shares and Rights
Ertifiements i compliance wilh appicable secuniies and offer iaws of aur jurisdiciion of residence. ™

“Iwe hereby make the represeniziions, warranties, acknowledgments and agreerments s&l forth in the sechion of the
Letter of Offer”

“If We understand and agree that the Rights Entittements amd Bights Equity Shares may not be reoffered, resold,
pledged or otherwise fransferred except in an affshore franzaction in compliance with Regulation S, or otherwise
pursuant to an axemphion from, of in a fransaction nof subyject to, the registration requirements of the US Securities
At

If We acknowledge thal we, ifs affifafes and others will rely upon fhe fruth and accuracy of the foregoing
representations and agreemeants, "

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to
the same demal account or in demat suspence escrow account, including cases where an Investor submils
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected

Investors are requested to strictly adhere to these instructions. Faiure to do so could result in an application baing
rejected, with our Company and the Registrar not having any liability to the Investor. The plain paper Application format
will be available on the website of the Registrar at www. bigshareonling. com
Our Company and the Registrar shall not be responsible if the Applications are not uploadad by the SCSE or funds are
not blocked in the Investors' ASBA Accounts on or before the Issue Closing Date.

LAST DATE FOR APPLICATION:

The last date for submission of the duly filled in the Application Form or a plain paper Application is 7" March, 2024
.., Issue Closing Date. Our Board or any committee thereof may extend the said date for such period as it may
determine from time to time, subject to the Issue Period not exceeding 30 days from the Issue Opening Date
(inclusive of the Issue Opening Date). If the Application Form is not submitted with an SC5Bs, uploadad with the
Stock Exchanges and the Application Money is not blocked with the SC5Bs on or before the 1ssue Closing Date of such
date as may be extendad by our Board or any committes thergof, the invitation to offer contained in this Latter of Offer
shall be deermed to have been declined and our Board or any committee thereof shall be at liberty 1o dispose of the
Rights Equity Shares hereby offered, as provided under the heading “Terms of the Issue - Basiz of Allotment” on
page 167 of Letter of Offer
Flease note that on the Issue Closing Date, Applications through ASBA process will be uploaded wntil 5.00 p.m. {Indian
standard Time) or such extendad time as permitied by the Stock Exchanges. Please ensure that the Application Form
and necessary details are filled in. In place of Application number, Investors canmention the reference number of the e-
mail received fram Registrar informing about their Rights Entiflement or [ast eight digits of the demat account.
Alternatively, SC58s may mention their internal refarance number in place of application number,

PROCEDURE FOR RENUNCIATION OF RIGHTS ENTITLEMENTS:

The Investors may renounce the Rights Entitlements, cradited to their respective demat accounts, either in full or in
part (a) by using the secondary market platform of the Stock Exchanges; or (b) through an off-market transter, during
the Renunciation Period. The imvestors shoukd have the demat Rights Entitlemants craditedlying in his/her own demat
account prior to the renunciation. The trades throwgh On Market Renunciation and Off Market Renunciation will be
settied by transferring the Rights Entitlements through the depository mechanism
Investors may be subjectto adverse foreign, state or local tax or legal consequences as a result of trading in the Rights
Entitlements. Investors whe intend to trade in the Rights Entitlements should consult their tax advisor or stock broker
regarding amy cost, applicable taxes, charges and expenses (including brokerage) that may be levied for frading in
Rights Entitlernents. Our Company accept no responsibility to bear or pay any cost, applicable taxes, charges and
expenses (including brokerage), and such costs will be incurred solely by the Investors.

Pleaze note that the Righiz Entitlements which are neither renounced nor subscribed by the Investors on or
before the Issue Closing Date shall lapse and shall be extinguished after the Issue Closing Date.

{a) On Marke! Renunciation

The Investors may renounce the Rights Entitlernents, eredited to their respective demat accounts by trading'selling
them on the secondary market platform of the Stock Exchanges through a registered stock broker in the same manner
a5 the existing Equity Shares of our Company.

I this regard, the Rights Entitliements credited to the respactive demal accounts of the Eligible Equity Shareholders
shall be admitted for trading on the Stock Exchanges under ISIN INEDMG42001 3 subject fo requisite approvals. Prior
to the Issue Cpening Date, our Company will obtain the approval from the Stock Exchanges for trading of Rights
Entilerments. Mo assurance can be given regarding the active or sustained On Marke! Renunciation or the price at
whichthe Rights Entitiements will trade. The details for trading in Rights Entitliemeants will be as specifiad by the Stock
Exchanges from time to time.

The Rights Entitlernents are tradable in dematerialized form only. The market lot for trading of Rights Entitlements is
oné Rights Entitiement, The On Market Renunciation shall take place onby during the Renunciation Pariod for On Market
Renunciation, i.e., from 26” February, 2024 to 4 March, 2024 (both days inclusive).

The Invesiors holding the Rights Enblements who dasice t0 sell their Rights Enfiflernants will have to do so through
their registered stock brokers by quoting the 151N INEGMCA420013 and indicating the details of the Rights Entittements
they intend to trade. The Investors can place order for sale of Rights Entitlements only to the extent of Rights
Entitterments availabde in their demat account.

The On Market Benunciation shall take place electromically on secondary market platform of BSE Limited under
automatic order matching mechanism and on T+ 2 rolling settiement bases, where “T' refers to the date of trading. The
transactions will be settled on trade-for-frade basis. Upon execufion of the order, the stockbroker will issue a contract
note in accordancea with the requirements of the Stock Exchanges.

() Off Market Renunciation
The Investors may renounce the Rights Entitlements, cradited to thelr respective dematl accounts by way of an off
market franster through a depository participant, The Hights Entitiements can be fransferred in dematenalised form
anky.

Eligible Eguity Shareholders are requested to ensure that renunclation through off-market transfer is completed in
such a manner that the Rights Enttements are credited to the dermnaf account of the Benouncees on or prigr to the
I55ue Closing Date
The Investors holding the Rights Entittements who desire to transfer their Rights Enfitlaments will have to do so
throuwgh their depository participant by issuing a delivery instruction slip quoting the 151N INEGMC42001 3, the details
of the buyer and the defails of the Rights Entitements they intend fo transfar, The buyer of the Rights Entitiements
{unless already having given a standing receipt instruction) has to issue a receipt instrection slip to thelr depository
parficipant. The Investors can fransfer Rights Entitterments only to the extent of Rights Entitlements available in their
demat account,

The instructions for transfer of Rights Entittements can be issued during the working hours of the depository
participants. The defailed rules for transfer of Hights Enfitlernants through off-market transier shall be as specified by
the NSDL and COSL from fime fio time.,

INVESTORS TO KINDLY NOTE THAT AFTER PURCHASING THE RIGHTS ENTITLEMENTS THROUGH ON MARKET
REMUMCIATION OFF MARKET RENUNCIATION, AN APPLICATION HAS TO BE MADE FOR SUBSCRIBING THE
RIGHTS EQUITY SHARES. IF NO APPLICATION IS MADE BY THE PURCHASER OF RIGHTS ENTITLEMENTS ON OR
BEFORE ISSUE CLOSING DATE THEM SUCH RIGHTS ENTITLEMENTS WILL GET LAPSED AND SHALL BE

EXTINGUISHED AFTER THE ISSUE CLOSING DATE. NO RIGHTS EQUITY SHARES FOR SUCH LAPSED RIGHTS
ENTITLEMENTS WILL BE CREDITED, EVEN IF SUCH RIGHTS ENTITLEMENTS WERE PURCHASED FROM MARKET
AND THE PURCHASER WILL LODSE THE AMOUNT PAID TO ACQUIRE SUCH RIGHTS ENTITLEMENTS.

FOR PROCEDURE OF APPLICATION BY SHAREHOLDERS WHO HAVE PURCHASED THE RIGHT ENTITLEMENT
THROUGH ON MARKET RENUNCIATION,/ OFF MARKET RENUNCIATION, PLEASE REFER TO THE HEADING TITLED
“PROCEDURE FOR APPLICATION THROUGH THE ASBA PROCESS™ ON PAGE 149 OF THE LETTER OF OFFER.
Listing and trading of the Equity Shares o be issved pursuant o this lssue

Subjectto receipt of the lsting and frading approvals, the Rights Equity Shares proposed to be issued on a rights basis
ghall be listed and admitted for trading on the Stock Exchanges. Undess otherwise permitted by the SEBI ICDR
Requlations, the Rights BEquity Shares allotied pursuant to this Issue will be listed as so0n as practicable and alf steps
for completion of necessary formalities for listing and commencemant of trading in tha Rights Equity Shares will be
taken within such period prescribed under the SEBI ICDR Ragulations. Our Company has received in-principal
approval from BSE Limited through letter bearing reference number LOD/RIGHT/AB/FIF/1109/2023-24 dated January
17, 2024. Ouwr Company will apply to the Stock Exchange for final approvals for the listing and trading of the Rights
Equity Shares subsequent to their Allotment. No assurance can be given regarding the active or sustained trading in the
Rights Equity Shares or the price at which the Rights Equity Shares offered wnder this Issue will frade afier the listing
thereof,

For an applicable period, the trading of the Rights Equity Shares would be suspended under the applicable law. The
process of corporate action for crediting the fully paid-up Rights Equity Shares to the Investors' demat accounts, may
fake suchtime a%is customany or as prescribed under 2pplicable law.

The existing Equity Shares are listed and traded on BSE Limited {Scrip 1d: DPT and Scrip Coda: 543584) underthe 15IN;
INEDMCA2001 3. The Rights Equity Shares shall be credited to & temporary |SIN which will be frozen until the receipt of
the final listing/ trading approvals from the Stock Exchange. Upon receipt of such listing and trading approvals, the
Rights Equity Shares shall be debited from such temporary 1SIN and credited to the new 15IN for the Rights Equity
ohares and thereafter be available for frading and the femporary 15N shall be permanently deactvated in the
depository system of COSL and NSDL.

The listing and trading of the Rights Equity Shares issued pursuant to this 1ssue shall be based on the current
regulatory framework then applicable, Accordingly, any change in the reguiatory regime would affect the listing and
frading schedule.

In case our Company fails to obtain listing or trading permission from the Stock Exchanges, we shall refund through
verifiable means/unblock the respective ASBA Accounts, the entire monies received/blocked within seven days of
receipt of infimation from the Stock Exchanges, rejecting the application for listing of the Rights Equity Shares, and if
any such money is not refunded’ unblocked within esght days after our Company becomes liable to repay it, our
Company and every diractorof our Company who is an officer-in-default shall, on and from the expiry of the eighth day,
be jointhy and severally liable to repay that money with interest at rates prescribed under applicable law.

DISCLAIMER CLAUSE OF SEBI

The present Issue being of less than Rs. 5,000 Lakhs, our Company shall submit the copy of the Letter of Offer with
SEBI for information and dissemination on the website of SEBI for informative purposes as a gesture of good
QOVEMANCE.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE):

As required, a copy of the Letter of Offer has been submitted fo the BSE Limited. The Disclaimer Clause as intimated by
BSE Limited to us, post scrutiny of the Letter of Offer is set out below

BSE Limited {"the Exchange") has given vide its letter dated 177 January, 2024, perméssion to this Company to use the
Exchange's name in this Letter of Offer as the stock exchanga on which this Company's securities are proposed to be
listed. The Exchange has scrutinizad this Letter of Ofter for its Emited internal purpose of deciding on the matter of
granting the aforesaid permission to this Company, The Exchange does notin any mannar;

1. Warrant, certify or endorse the correctness or completenass of any of the centents of this Letter of Offer; or

2. Warrant that this Company's securities will be listed orwill continue to be listed on the Exchange; or

3. Take any responsibility for the financial or other soundness of this Company, its promoters, its managament or any
scheme or project of this Company;

and it should not for any reason be deemed or construed that this Letter of Offer has been clearad or approved by the
Exchange. Every person who desires 10 apply for or otherwise acquires any securities of this Company may do so
pursuant to independent inquiry, investigation and anakysis and shall not have any claim against the Exchange
whatsoever by reason of any loss which may be suffered by such person consequeant 10 or in connection with such
subscrplion/acguisition whether by reason of anything stated or omitted fo be stated herein or for any other reason
whatsoaver

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

Our Company will send,’ dispatch at least three days before the |ssue Opening Date, the Abridged Letter of Offer, the
Rights Entitlernent Letter, Application Form and other issue material {“Issue Materials") only to the Eligible Equity
sharehodders who have provided an indian address to our Company and wiho are located in junisdictions where the
offer and sale of the Rights Entitlernent or Rights Equity Shares s permitted under kaws of such jurisdiction and does
not result in and may not be consfrued as, a public offering in such jursdictions. In case the Elgible Equity
Shareholders have provided their valid e-mail address, the Issue Materials will be sent only to their valid e-mail address
and in case the Eligible Equity Sharehobders have not provided their e-mail address, then the Issue Materials will be
dispaichad, on a reasonable effort basis, tothe Indizn addresses provided by them.

Further, this Letter of Offer will be provided by the Registrar on behalf of our Company 1o the Eligible Equity
Shareholders who have provided their Indian addresses to our Company and who make a request in this regard. In
case the Eligible Equity Shareholders have provided their valid e-mail address, the Letter of Offer will be sent only 1o
their valid e-mail 2ddress and in case the Eligeble Equity Shareholdars have not provided their e-meail address, then the
Letter of Offar will be dispatched, on a reasonable effort basis, tothe Indian addresses providad by them

Investors can access this Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the
Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities laws) on the
wehbsites of:

1. Qur Company at;

il. The Reqistrar at www.bigshraonling. com ,

Fligible Equity Sharehotders wha have not received the CAF may apply, along with the requisite application money, by
using the CAF available onthe websites above, oron plain paper, with the same details as parthe CAF available onfine.
Eligible Equity Shareholders can oblain the details of their respective Rights Entitiements from the website of the
Registrar by entening their OP |0 and Client I or Folio Mumber (in case of Eligible Equity Sharehodders holding Equity
Shares inphysical form) and PAN. The link for the same shall also be available on the website of our Company

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have
provided their Indian address through other means, as may be feasible,

BAMKERTO THE ISSUE AND REFUND BANK: KOTAK MAHINDRA LIMITED

MONITORING AGENCY: NOT APPLICABLE

FOR RISK FACTORS AND OTHER DETAILS, KINDLY REFER TO THE LETTER OF OFFER AND ALOF.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

Fraquently Asked Questions (FAQS) and onfing’ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investors will be available on the wabsite of the Registrar
(wrww bigsharepnkne.com). Further, halpling number provided by the Regestrar for guidance on the Application
pracess and resolution of difficulties is +91 022-6263-8200

Submission of self-attested PAN, client master sheel and demat account details by non-resident Eligible Equity
Shareholders: rightsissue@bigsharesnline.com

REGISTRAR TO THE 155UE

Bigshare Services Private Limited

Pinnacle Business Park. Office No 56-2, 6th, Mahakali Caves Rd, Next To Ahura Centre, Andheri
East, Mumbai, Maharashira 400093

Tel: 022 = 6263 8200, Email: rightsissus@rbhigshareoniine.com,

Website: www.bigshareondine.com

Contact Person: Kr. Jibu John

SEBIRegistration No: INRDOO001385

Kotak Mahindra bank

Kofak Mahindra bank, drive in branch, Ahmedabad, Gujarat, 320054
Tel Mo.: BE05397948

Contact Person: Karan malik

E-mail: Karan. maliki@kotak.com

For, Dipna Pharmachem Limited

ad/-
Date: 15th February, 2024 Keyur Dlpatl_:umar Shah
Place: Ahmedabad Managing Director

Digclaimer: Our Company is proposing, subject to receipt of requisite approvals, market conditions and other
considerations, to issue Equity Shares on a rights basis and has filed a Letter of Offer with Stock Exchange i.e, BSE
Limited. The Letter of Offer is available on the website of Stock Exchange where the Equity Shares are listed i.e. BSE
Limited at www.bseindia.com and the website of the RTA is. Bigshare Services Private Limited at
www. bigshareonline.com. Investors should note that investment in equity shares involves a high degree of risk and are
requestsd to refer to the Letier of Offer including the section "Risk Faciors” beginning on page 24 of the Letter of Dffer
This announcemant has been prepared for pubdication in India and may not be released in the United States. This
announcement does not consttute an offer of Rights Equily Shares for sale in any junsdicton, including the Umnited
States, and any Rights Equity Shares describad in this announcement may not be offered or sold in the United States
absant ragistration under the US Securities Act of 1933, as amended, or an exemption from registration. There will be no
public offering of Righis Equity Shares inthe Unitad States,

www . readwhere. com
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