
 

 

Date: January 12, 2024 

 

Listing Department, 

BSE Limited, 

Phiroz Jeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

 

Scrip Code: 533167 

 

Sub: Submission of Recommendations of the Committee of Independent 

Directors of Coromandel Engineering Company Limited (“Company”) on the 

Open offer by Accord Distillers & Brewers Private Limited, Teyro Labs Private 

Limited, Jam Hotels and Resorts Private Limited and Mr. Sundeep Anand Jegath 

Rakshagan to acquire upto 84,68,244 Equity shares of Rs. 10/- each for cash to 

the public shareholders of the Company in accordance with the Securities and 

Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 

Regulations, 2011 (“SEBI SAST Regulations”) (“Open Offer” / “Offer”) 

 

Dear Sir/Madam, 

 

This is to inform you that, pursuant to Regulation 26(6) and 26(7) of SEBI SAST 

Regulations, the Committee of Independent Directors (“IDC”) of the Company at their 

meeting held on January 08, 2024 have provided their reasoned recommendations in the 

prescribed format for the proposed open offer. A copy of the said recommendation is 

attached herewith.  

 

Pursuant to Regulation 26(7) of the SEBI SAST Regulations, the written reasoned 

recommendations of the IDC have been published in the following newspapers on 

January 12, 2024: 

 

Newspaper Language Edition 

Financial Express English All Editions 

Jansatta Hindi All Editions 

Makkal Kural Tamil Chennai  

Navshakthi Marathi Mumbai 

 

Accordingly, in terms of Regulation 30 read with Schedule III of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we are hereby enclosing  

e-newspapers of the Recommendation of IDC published in the aforementioned 

newspapers. The Recommendation of IDC will also be made available on the website of 

the Company at www.coromandelengg.com 

 

Kindly take the above on record. 

 

Thanking you, 

Yours Faithfully, 

For Coromandel Engineering Company Limited 

 

 

 

C. Parvathi Nagaraj  

Company Secretary & Compliance Officer 

 

Encl: a/a 

http://www.coromandelengg.com/
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January 08, 2024

The Board of Directors,
Coromandel Engineering Company Limited
Parry House, 5" Floor,
43, Moore Street,
Chennai - 600001

Report of the Meeting of Committee of Independent Directors ("IDC") on its
recommendation on the Open Offer by Accord Distiliers & Brewers Private
Limited ("Acquirer 1"), Teyro Labs Private Limited ("Acquirer 2"), Jam Hotels
and Resorts Private Limited ("Acquirer 3") and Mr. Sundeep Anand Jegath
Rakshagan ("Acquirer 4") (collectively referred to as "Acquirers") to the Public
Shareholders of Coromandel Engineering Company Limited ("Target Company")
under Regulation 26(7) of Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 held on Monday, ggh
January, 2024, at 11.30 A.M. through Video Conferencing

The following Independent Directors were present during the Meeting:

Mr. P Nagarajan,
Ms. G Jalaja,
Mr. Muthiah Nagalingam

In Attendance:
Ms. C Parvathi Nagaraj, Company Secretary

The Board of Directors at their meeting held on December 29, 2023 had constituted the
Committee of Independent Directors pursuant to Regulation 26(6) of the SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 ('SEBI Takeover
Regulations') to provide its written reasoned recommendations on the Open Offer to the
Public Shareholders of the Company.

In view of the same, please find below the report of the meeting of the IDC detailing its
written reasoned recommendations on the Open Offer as required under SEBI Takeover
Regulations. The Company is requested to publish the recommendations in the manner
as specified under the SEBI Takeover Regulations.

1. Date January 08, 2024
·-2. Name of the Target Coromandel Engineering Company Limited

Company (TC)
3. Details of the Offer The Open offer is being made by the Acquirers forpertaining to TC acquisition of up to 84,68,244 (Eighty Four Lakhs

Sixty Eight Thousand Two Hundred and Forty Four)
fully paid-up equity shares of face value of Rs. 10/- /
(Rupees Ten only) each, representing 25.48% of the I
fully diluted Voting Share Capital of the Target I
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Company at an offer price of Rs. 13.50/- (Rupees
Thirteen and Fifty Paise only) per Equity Share, from
the Public Shareholders of the Target Company
pursuant to and in compliance with the requirements
of the Securities and Exchange Board of India.
(Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 and subsequent amendments
thereto (SEBI (SAST) Regulations).

4. Name(s) of the
acquirer and PAC with
the acquirer

*As per the SEBI (SAST) Regulations, the Open Offer
under Regulations 3 and 4 of the SEBI (SAST)
Regulations must be given for at least 26.00% of the
voting share capital of the Target Company. However,
the shareholding of the Public Shareholders, as on
date of the Public Announcement, is 25.48% only and
therefore, the Offer Shares represent 25.48% of the
voting share capital of the Target Company.

Public Announcement dated September 29, 2023
(CPA');

Detailed Public Statement dated October 8, 2023
(CDPS');

Draft Letter of Offer dated October 16, 2023 ('DLOF')
Corrigendum to DPS and DLOF dated October 26,
2023 ('Corrigendum 1 '); I
Corrigendum to DPS dated December 31, 2023
(C'Corrigendum 2');
Letter of Offer dated January 5, 2024 ('LOF')

has been issued by Fortress Capital Management
Services Private Limited, Manager to the Open Offer,
on behalf of the Acquirers
Accord Distillers & Brewers Private Limited ("Acquirer
1"), Teyro Labs Private Limited ("Acquirer 2"), Jam
Hotels and Resorts Private Limited ("Acquirer 3") and
Mr. Sundeep Anand Jegath Rakshagan ("Acquirer 4").

I

No other person is acting in concert with the Acquirers
for the purpose of this Open Offer

{ Daryanagar House, 69, Maharshi Karve Road, Marine ]
I Lines, Mumbai - 400 002
Tel No.: (91 22) 4340 7900/2200 7973; Fax No.: N/A
Website: www.fortresscapital.in;
Contact Person: Mr. Hitesh Doshi
Email: hiteshdoshi@fortress.co.in;
SEBI Registration No. : INM000011146;
CIN No: U67120MH2004PTC145815

to the offer
5. Name of the Manager Fortress Capital Management Services Private Limited
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Mr. P Nagarajan (Chairperson)
Ms. G Jalaja
Mr. Muthiah Nagalingam
The Members of the IDC are Independent Directors on
the Board of Directors of the Target Company and:

(i) None of the members of IDC hold any
equity shares or securities of the Target
Company. 

(ii) None of the members of IDC have any
other contract/relationship with the Target /
Company.

theofMembers
Committee of
Independent Directors
IDC Member's
relationship with the TC
(Director, Equity shares
owned, any other
contract / relationship),
if any i

6.

7.

8. Trading in the Equity None of the members of IDC have traded in any of the
shares/other securities Equity shares/securities of the Target Company during
of the TC by IDC the:
Members

(i) 12months period preceding the date of the
PA;

(ii) Period from the date of the PA and till the
date of this recommendation

9. IDC Member's None of the Members of the IDC:
relationship with the
acquirer (Director,
Equity shares owned,
any other contract /
relationship), if any.

(i)

(ii)

(iii)

Are Directors on the Boards of the
Acquirers;
Hold any equity shares or other securities
of the Acquirers;
Have any contracts/relationship with the

10 Trading in the Equity
shares/other securities
of the acquirer by IDC
Members

Acquirers.
None of the Members of the IDC have traded in any of
the equity shares/securities of the Acquirers.

11 Recommendation on
the Open offer, as to
whether the offer is fair
and reasonable

12 Summary of reasons
for recommendation

(IDC may also invite
attention to any other
place, e.g. company's

The IDC has reviewed the PA, DPS, DLOF,
Corrigendum 1, Corrigendum 2 and LOF issued by the
Manager to the Open Offer on behalf of the Acquirers,
in connection with the Open Offer made under SEBI
(SAST) Regulations. On perusal of the aforesaid
documents, the members of the IDC are of the opinion
that the offer price of Rs. 13.50/- (Rupees Thirteen
and Fifty Paise only) per equity share is fair and
reasonable and is in accordance with the applicable
regulations of the SEBI (SAST) Regulations.

1. The Equity shares of the Target Company are
infrequently traded on BSE within the meaning
of Regulation 2( l)(j) of the SEBI (SAST)
Regulations.

2. The book value of the equity share as on June
30, 2023 is Rs. 1.89/- per Equity Share.

3. The Fair Value of the Equity Shares of the
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IBBI/RV-E/06/2020/126) vide their Report Ialong with written Certificate dated September 22 2023 is Rsadvice of the 12.51 per Equity Share.independent adviser, if
any can be seen by the

Keeping in view the above facts, IDC is of theshareholder)
I - Opinion that the offer price of Rs 13.50 perJ Equity Share is fair and reasonable.13 Details of Independent I NA

iAdvisors, if any.
I14 Any other matter(s) to Nil
ibe highlighted
I

To the best of our knowledge and belief, after making proper enquiry, the information
contained in or accompanying this statement is, in all material respect, true and correct
and not misleading, whether by omission of any information or otherwise, and includes
all the information required to be disclosed by the TC under the Takeover Code.

For and on behalf of Committee of Independent Directors
of Coromande! Engineering Company Limited

Place: Chennai
Date: January 08, 2024

Nagarajan
Chairperson

DIN: 00110344
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அயலக த&ழ(க) நல+, -./.க. அர1 
அ2கைற5ட7 ெசய,ப;<ற=:

அைம@ச( உதயB- CடாE7 ேப@1
ெச"ைன, ஜன.12-–

‘அயலக த/ழ3க4 நல67 8.9.க. 
அர; அ<கைற>ட" ெசய7பABறC' 
என அைமGச3 உதயI8 JடாL" 
MNனா3.

த/ழக அரO" அயலக த/ழ3 நல" 
மPQR மQவாTUVCைற ‘த/T 
ெவ7WR' எXR கYZெபாYைள 
ைமயமாக ெகா\A அயலகV த/ழ3 
8ன ]ழாைவ நடV8 வYBறC.

இ_த ]ழா ெச"ைன ந_தRபா<கR 
வ3Vதக ைமயV87 ேநPQ 
ெதாடaBயC. இ_த ]ழா]7 
இலaைக, மேலOயா, ஆJ8ேரLயா, 
OaகZc3, Cபாd, இaBலா_C, 
அெமe<கா உ4பட 58 நாAகh7 
இY_C த/T வRசாவhiன3 
பaேகPறன3.

இவ3கjட" க7]யாள3க4, 
க]ஞ3கjR கல_C ெகா\டன3. 
ெவhநாAகh7 உ4ள 218 ச3வேதச 
த/T சaகaக4, 48 mற மாIல 
த/T சaகaக4 ஆBயவPைற 
ேச3_த அயலக த/ழ3க4 8ரளாக 
பaேகPறன3.

]ழாைவ அைமGச3 உதயI8 
JடாL" ெதாடaB ைவVC 
ேபOயதாவC:-

இ_8யா]7 இY<க<Moய மாIல 
கpOகh7 அயலக த/ழ3கh" 
நலX<காக ஒY அrைய 
ெதாடaBயC 8.9.க.தா".

த/TநாpA ]ைளயாpA 
sர3க4–-sராaகைனக4 உலகR 
9tவ8WR நைடெபQB"ற 
ப7ேவQ ச3வேதச ேபாpoகh7 
கல_C ெகா4Bறா3க4. அவ3கைள 
களV87 ஊ<v]Zபவ3களாக, 
உPசாகZபAVCபவ3களாக அயலக 
த/ழ3க4 இY<Bறா3க4.

அயலக த/ழ3க4 நல" wC 
8.9.க. அர; /v_த அ<கைற>ட" 
ெசய7பABறC. த/ழ3க4 ப7ேவQ 
நாAகh7 பoZபதPகாகUR, ேவைல 
பா3ZபதPகாகUR 9"ைப ]ட 
அ8கமாக தaB உ4ளா3க4.

எ_த நாpA<v ெச"றாWR த/T 

ேப;Bற ம<கைள காண 9oBறC. 
BpடVதpட 135 நாAகh7 
த/ழ3க4 வாTBறா3க4. த/ழ3க4 
நலைன கYV87 ெகா\Aதா" 
இ_த Cைறைய 8.9.க. அர; 
உYவா<BயC. 9"ெப7லாR 
ெவhநாpo7 ேவைல எ"Q 
MN oராவ7 ஏெஜ\Aக4 
ஏமாPNனா3க4 எ"ற ெசd8கைள 
பா3ZேபாR.

ஆனா7 அ_த Iைல இ"ைற<v 
ெபYமளU மாN இY<BறC. 
ஏென"றா7 அயலக த/ழ3 நலVCைற 
ேமPெகா\ட பrகேள இதPv 
9<Bய காரணR. ெவhநாAகh7 
த/ழ3க4 /க 9<Bய பத]கh7 
இY<Bறா3க4.

ெவhநாAகh7 வO<vR 
த/ழ3கj<v ஏதாவC O<க7 
ஏPபpடா7 அயலகV த/ழ3 Cைற 
அவ3கj<v உத]<கரR {po 
வYBறC.

9"ெப7லாR ெவhநாAகj<v 
ேவைல<v ெச7WR த/ழ3க4 
உieழ_தா7 அவ3களC உடைல 
ெசா_த ஊY<v ெகா\A வYவதPv 

8 9த7 10 மாதaக4 ஆvR. தPேபாC 
அயலக த/ழ3 Cைற எAV8Y<vR 
ப7ேவQ 9யPOகளா7 இற_தவe" 
உடைல 8 9த7 10 நாpகj<v4 
ெகா\A வ_C ]ABேறாR. இC 
ஒY /கZெபeய சாதைன.

த/Tநாpo7 வாtR 
த/ழ3கj<காகUR ெவhநாpo7 
வாtR த/ழ3கj<காகUR 8.9.க. 
ப7ேவQ 8pடaகைள }po 
வYBறC.

இ~வாQ அவ3 ேபOனா3.
9"னதாக அav 

அைம<கZபpoY_த க\காpO 
அரavகைள அைமGச3 உதயI8 
JடாL" 8ற_C ைவVC 
பா3ைவipடா3. அயலக த/ழ3கh" 
�Vதகaகைள>R ெவhipடா3.

IகTGOi7 அைமGச3 ெச�O 
மJதா", எR.m.<க4 கலாI8 
sராசா/, எR.எR.அZC7லா, 
ேமய3 meயா, mரபாகர ராஜா எR.
எ7.ஏ., 8pட<vt Cைண தைலவ3 
ெஜயர�ச", அயலக த/ழ3 நலவாeய 
தைலவ3 கா3V8ேகய Oவேசனாப8 
உ4பட பல3 பaேகPறன3.

நடGH B-யாIJ7 
ேநரJ வL வMவாN 
O.14¾ லRசS ேகாJ

�Cெட7L, ஜன.12-
நடZ� I8யா\o7 கட_த 10-

_ ேத8வைர BைடVத ெமாVத 
ேநரo வe வYவாd �.17 லpசVC 
18 ஆiரR ேகாo. இ87, 8YZm 
தரZபpட ெதாைக த]3VC, Iகர 
ேநரo வe வYவாd �.14 லpசVC 
70 ஆiரR ேகாo ஆvR.

கட_த I8யா\o" இேத 
காலகpடV87 BைடVத Iகர ேநரo 
வe வYவா>ட" ஒZmAைகi7, 
இC 19.41 சதsதR அ8கR. ேமWR, 
பpெஜpo7 ம8ZmடZபpட ேநரo 
வe வYவாi7 இZேபாேத 80.61 
சதsத ெதாைக வ�லாB ]pடC.

இVதகவ7கைள மV8ய I8 
அைமGசகR ெதe]VC4ளC. 
வWவான ெபாYளாதார 
நடவo<ைககjR, கா3Zபேரp 
வYவாd அ8கeZ�Rதா" இதPv 
காரணaக4 எ"QR MN>4ளC.

 !ெட$%, ஜன.12-–
நாடா+ம0ற ப5ெஜ5 

65ட7ெதாட9 ஜனா:ப: 
உைர>ட0 வ@Aற 31-Cேத: 
ெதாடEFAற!. இ:$ HIரவJ 
1-Cேத: ம7:ய ப5ெஜ5 தாLக$ 
ெசOயIபPQ என ம7:ய அரT 

ஜனா#ப# உைர)ட+ நாடா-ம+ற 
01ட2ெதாட5 31-9ேத# ;வ=க?

வ5டாரEகU ெதJV7! உUளன.
நாடாjம"றR ஆ\AேதாQR 

3 9ைற MABறC. இ87 
பpெஜp MpடVெதாட3 ஆ\o" 
ெதாட<கV87 நட_C வYBறC.

அ_தவைகi7 இ_த ஆ\o" 
பpெஜp MpடVெதாட3 வYBற 
31-_ேத8 ெதாடavR என மV8ய 
அர; வpடாரaக4 ெதe]VC 
உ4ளன. mZரவe 9-_ேத8 வைர 
இ_த ெதாட3 நட<BறC. ஆ\o" 
9த7 MpடVெதாட3 எ"பதா7 
பpெஜp ெதாடe" 9த7 நாh7 
இY அைவகh" MpA<MpடV87 
ஜனா8ப8 8ரUப8 939 உைர 
யாPQBறா3.

m"ன3 ெபாYளாதார ஆdவN<ைக 
ைய I8 அைமGச3 I3மலா �தாராம" 
அ"Q நாடாjம"றV87 தா<க7 
ெசdBறா3. 

மQநா4, அதாவC mZரவe 
1-_ேத8 மV8ய பpெஜp 
தா<க7 ெசdயZபABறC. இ_த 
ஆ\A நாடாjம"ற ேத3த7 
நைடெபQவதா7 9tைமயான 
பpெஜp தா<க7 ெசdயZபடாC.

அதPv ப8லாக இைட<கால 
பpெஜpைட I3மலா �தாராம" 
தா<க7 ெசdBறா3. நாடாjம"ற 

ேத3த7 ெநYavவதா7 பpெஜpo7 
கவ3GOகரமான அN]Z�க4 
இடRெபறலாR என கYதZபABறC.

இைதVெதாட3_C ஜனா8ப8 
உைர<v ந"N ெதe]<vR 
}3மானR wதான ]வாதR 
உ4hpட அWவ7க4 9-_ேத8 வைர 
நைடெபQBறC.

கட_த மாதR நட_த vh3கால 
MpடVெதாடe7 நாடாjம"ற 
அVCwற7 உ4hpட 
]வகாரaகளா7 அன7 பற_தC. 
இ87 140-<v ேமPபpட எ83<கpO 
எR.m.<க4 இைட{<கR 
ெசdயZபpடC நாA 9tவCR 
அ83வைலகைள BளZm இY_தன.

அேதேநரR 3 �8ய vPற]ய7 
மேசாதா<க4 உ4hpட ப7ேவQ 
மேசாதா<க4 இ_த ெதாடe7 
IைறேவPறZபpA இY_தன. 
எ83<கpO எR.m.<கைள 
இைட{<கR ெசdC]pA 9<Bய 
மேசாதா<கைள IைறேவPNயதPv 
எ83<கpOக4 க\டனR ெதe]VC 
இY_தன.

இ_த �ழL7 பpெஜp 
MpடVெதாடeWR எ83<கpOக4 
�யைல BளZ�R என 
எ83பா3<கZபABறC.

!"ரவ% 1-&ேத) இைட.கால ப8ெஜ8 

த;ழக =தலைம?சA =.க.CடாDைன =காF அHவலகI)J ேபKA ஆMனF சா&தDNக அOகளாA, Rரைவ ஆMனF SமரSTபர 
Uவா;கV, மWலF ெபாFமXர ஆMனF Rவஞான பாலய Uவா;கV ஆ[ேயாA ச&)I\ தலா K.5 ல8சF ]தF ெமாIதF K.15 
ல8சI\.கான காேசாைலகைள ;.ஜாF XயJ ேப%டA ^வாரண" ப`கa.காக =தலைம?ச%b ெபா\ ^வாரண ^).S 
வழN[னாAகV.  உடb  அைம?சA !.ேக.ேசகAபாX உVளாA.



1 1मुंबई,  शुक्रवार, १२ जानेवारी २०२४


		2024-01-12T16:52:26+0530
	C PARVATHI NAGARAJ




