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Ref: DLK/L&S/2021-22/5-8

May 29, 2021

To, To,

BSE Limited National Stock Exchange of

25t Floor, P.J. Towers, India Limited

Dalal Street, , Exchange Plaza, Bandra Kurla

Mumbai-400 001 Complex, Bandra (East),
Mumbai- 400 051.

Scrip Code: 533146 Symbol: DLINKINDIA

Sub: Outcome of the Board Meeting:
Dear Sir,

Pursuant to regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, (‘SEBI Listing Regulations’) we would like
to inform as under;

1) The Board of Directors at its meeting held today has inter alia, considered
and approved the following;

a) Audited Financial Results (Standalone & Consolidated) for the quarter
and year ended 315t March 2021. The copy of Audited Financial Results
along with reports of the Auditors (Standalone & Consolidated) are
enclosed herewith.

b) Recommended for final dividend of Rs. 1.80/- (i.e. 90 %) per equity
share, face value of Rs. 2/- each for the financial year 2020-21 subject to
approval of the members in the ensuing Annual General Meeting.

2) Pursuant to Regulation 33 (3) (d) of SEBI Listing Regulations, we hereby
declare that the Auditors of the Company have issued their reports with
unmodified (i.e. unqualified) opinion on the Financial Statements
(Standalone & Consolidated) for the year ended 315t March 2021.

3) The Annual General Meeting (AGM) of the Company will be held on Friday,
September 03, 2021.

Y
Registered Office : Plot No.UO2B, Verna Industrial Estate, Verna, Salcette, Goa - 403 722, India. Tel.: +91-832-2885 800 * Fax: +91-832-2885 823

Corporate Office : Kalpataru Square, 2nd Fioor, Unit 24, Kondivita Lane, Off Andheri Kurla Road, Andheri (E). Mumbai - 400 059 Tel.: +91-22-2921 5700 Fax:+91-22-2830 1901
Helpdesk + 91-832-2856 300 (Local & STD Charges Apply) or Toll Free No: 1860- 233-3999 e-malil : helpdesk@in.diink.com CIN : L72900GA2008PLC005775
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4) Pursuant to Section 91 of the Companies Act, 2013 and Regulation 42 of
SEBI Listing Regulations, Register of Members & Share Transfer Books of
the Company will remain closed from August 21, 2021 to the 27 August,
2021 (both days inclusive) for payment of dividend on equity shares for the
financial year ended March 31, 2021, if approved, by the members at the
forthcoming Annual General Meeting;

Symbol Type of Book Closure both Cut Off Purpose
security dates inclusive Date
From To
DLINKINDIA Equity 21st August 27t 20t AGM and
533146 Shares 2021 August, August, Payment of
2021 2021 dividend

The Board Meeting commenced at 1:00 p.m. and concluded at 4:20 p.m.
Kindly take into record and disseminate the information.

Thanking You,
Yours faithfully,
For D-LINK (INDIA) LIMITED

SHRINIVAS ADIKESAR
COMPANY SECRETARY
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STATEMENT OF AUDITED 'IPANDALONL FINANCIAL RESUI RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2021

Tin Lakhs
Sr. |Particulars Quarter ended | Quarter ended Quarter ended Year ended Year ended
No. 31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
(Refer note 2) (Refer note 2)
I |Revenue from operations 20,864.33 20,009.61 15,986.90 71,067 57 72,552.56
Il |Other income 131.80 192.46 319.24 597 46 770.58
11 |Total income (1+11) 20,996.13 20,202.07 16,306.14 71,665.03 73,323.14
IV |Expenses
Purchases of stock-in-trade 20,427.42 16,824.40 13,199.31 58,815.38 61,393.92
Changes in inventories of stock-in-trade (2,676.49) (91.91) 138.94 852.10 (1,658 90)
Employee benefits expense 739,54 801.16 509.09 2,717.41 2,61420
Finance costs 12,81 2118 1584 6329 3830
Depreciation and amortisation expense 9351 97.30 102.32 386.83 42028
Other expenses 1,i21.83 1,296 43 1.615.44 4.863.75 6,174.51
Total expenses 19,718.62 18,948.56 15,580.94 67,698.76 68,982.31
V' |Profit before exceptional items and tax (II-TV) 1,277.51 1,253.51 725.20 3,966.27 4,340.83
V1 |Exceptional items (Refer note 3) - - (460.31) - (457.17)
VII |Profit before tax (V-VI) 1,277.51 1,253.51 1,185.51 3,966.27 4,798.00
VIII [Tax expense
Current tax 31635 304.99 282.07 1,017.46 1,095.11
Deferred tax 31.85 33.10 43.61 3262 25422
(Excess) / Short provision for tax relating to earlier years written back - (16.00) - (16.00) 40.48
/ charged
348.20 322.09 325.68 1,034.08 1,389.81
X |Profit for the period / year (VII-VIII) 929.31 931.42 859.83 2,932.19 3,408.19
X |Other comprehensive income
{1) Items that will net be reclassified to profit or loss
- Remeasurements of the defined benefit plan 205 (2.91) (0.21) 0.39 (10.68)
(11) Income tax relating to items that will not be (0.52) 0.73 0.05 (0.10) 269
reclassified to profit or loss
Total other comprehensive income (net of taxes) 1.53 (2.18) {0.16) 0.29 (7.99)
XI |Total comprehensive income for the period / year (IX+X) 930.84 929.24 859.67 2,932.48 3,400.20
XII |Paid up equity share capital 710.10 710.10 71010 710.10 710.10
(Face value of Rs. 2/- per share)
X1 |Other equity - - - 24,554.71 2L9E2R
XIV |Earnings per equity share (EPS)
(Face value of Rs. 2/- per share)
(1) Basic (in Rs.) 262 262 242 826 9.60
(2) Diluted (in Rs.) 2.62 262 242 8.26 960
(Note : EPS for the respective quarters are not annualised)

See accompanying notes to the standalone financial results

Mumbai, 29th May 2021

piorate

For and on behalf of the Board of Directors
of D-Link (India) Limited
CIN : L72900GA2008PLCO05775

Tushar

Jasbirsingh

Sighat
Tushar Sighat

Managing Director & CEO

DIN No. 06984518

www.dlink.co.in
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Standalone Statement of Assets and Liabilities
T in Lakhs
Particulars As at 31.03.2021 As at 31.03.2020
Audited Audited

ASSETS
Non-current Assets
(a) Property, plant and equipment 1,533.27 1,599 32
(b) Right-of-use assets 486.00 664,25
{c) Intangible assets 0.50 1.20
(d) Financial assets

(i) Investments 1,650.00 1,650.00

(i1} Other financial assets 11505 84.47
(e) Deferred tax assets (net) 23690 26962
(D) Non-current tax assets (net) 16,92 -
(g) Other non-current assets = =
Total Non-current Assets 4,038.64 4,268.86
Current Assets
(a) Inventories 9,094 .59 9,946 69
(b) Financial assets

(1) Investments 4,853 10 291529

(1i)Trade receivables 17,535:25 17,236.18

(iii) Cash and cash equivalents 1,589.93 824.56

(iv) Bank balances other than (iii) above 341532 22247

(vi) Other financial assets 12.36 5117
(c) Other current assets 934 83 1,314,75
Total Current Assets 37,435.38 31,817.09
Total Assets 41,474.02 36,085.95
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 71010 71010
(b) Other equity 24,554 71 219127
Total Equity 25,264.81 22,687.37
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities

(i) Lease liabilities 230.94 428.66

(ii) Other financial liabilities 30,47 2699
Total Non-current Liabilities 261.41 455.65
Current liabilities
(a) Financial Liabilities

(1) Trade payables

(A) total outstanding dues of micro enterprises and 188.44 173.79

small enterprises; and
(B) total outstanding dues of creditors other than 14,834.53 12,138.83
micro enterprises and small enterprises

(ii) Lease liabilities 296 92 25027

(111} Other financial liabilities 12.13 11.03
(b) Other current liabilities 449 04 25928
(c) Provisions 8253 7020
(d) Current tax liabilities (net) 84.21 39 53
Total Current Liabilities 15,947.80 12,942.93
Total Liabilities 16,209.21 13,398.58
Total Equity and Liabilities 41,474.02 36,085.95

Mumbai, 29th May 2021

For and on behalf of the Board of Directors
of D-Link (India) Limited
CIN : L72900GA2008PLC0O0OS773

Tushar

Jasbirsingh Sigha
Tushar Sighat
Managing Director & CLEO
DIN No. 06984518
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Standalone Statement of Cash flows
T in Lakhs
Particulars For year ended For year ended
31 March, 2021 31 March, 2020
Audited Audited

Cash flows from operating activities
Profit before tax 3,966.27 4,798.00
Adjustments for:
Finance costs 63.29 38.30
(Gain) on disposal of property, plant and equipment (0.41) (Len
Mark to Market - current investments measured at FVTPL (103.11) (15.27)
Net gain on sale of eurrent investments (31.05) (59.74)
Mark to Market - forward contract measured at FVTPL 10.35 (20.55)
Bad debts written off 18.35 299.79
Sundry balances written back (net) (15.65) -
Interest income (96.45) (1.49)
Allowance for expected credit loss and credit impared on trade 62,89 (519.99)
receivables and advances charged / (written back)
Depreciation on Right of Asset 298.46 321.80
Depreciation and amortisation expense 88.37 97.48
(Gain) / Loss on unrealised foreign exchange fluctuations (net) (8.02) 765

4,253.29 4,945 97
Adjustments for:
{Increasc) / Decrease in trade and other receivables (387.74) 1431.17
Decrease / (Increase) in inventories 852.10 {1.658.90)
Decrease in other non-current assets - 19.39
(Increase) in other non-current financial assets (30.58) (29 96)
Decrease in other current financial assets 3440 18.06
Decrease / (Increase) in other current assets 37992 (397 58)
[ncrease in trade and other payables 274145 32872
(Decrease) in non-current provisions - (11.62)
Increase in current provisions 12:33 2689
Increase in other current financial liabilities 110 -
Increase in other non-current financial liabilities 3.48 -
Increase / (decrease) in other current liabilitics 189,76 (668 99)

3,796.28 (942 82)
Cash generated from operations 8.049.57 4,003 15
Income taxes paid (973.31) (1.208.72)
Net cash generated from operating activities (A) 7,076.26 2,794.43
Cash flows from investing activities
Payments for purchase of investments in mutual funds (9,500.00) (54,575 00)
Proceeds on sale of Investments in mutual funds 6,996.33 53,135 33
Payments for Investments in fixed deposits with bank (3,192.85) (203 48)
Interest received 96.45 149
Payments for purchases of property, plant and equipment (21.62) (50 49)
Proceeds on sale of property, plant and equipment 041 101
Net cash (used in) / generated from investing activities (B) (5,621.28) (1,690.94)
Cash flows from financing activities
Dividends paid (including Corporate Dividend tax) (355.04) (639.91)
Interest paid (6329) {38.30)
Payments for Lease liabilities (271.28) (308.12)
Net cash (used in) financing activities (C) (689.61) (986.33)
Net Increase in cash and cash equivalents (D)=(A)+(B)+(C) 765.37 11716
Cash and cash equivalents at the beginning of the period (E) 824.56 707.40
Cash and cash equivalents at the end of the period (D)+(E) 1,589.93 824.56

Note : The Standalone statement of cash flows has been prepared under the indirect method set out in Ind AS 7 on

Statement of Cash Flows.

For and on behalf of the Board of Directors
of D-Link (India) Limited
CIN : L72900GA2008PLC005775

Tushar

Jasbirsingh
Tushar Sighat Sighat
Managing Director & CEO
DIN No. 06984518

Mumbai, 29th May 2021
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Notes @

The Standalone figures for the quarter ended 31st March 2021 and the corresponding quarter ended in the previous year as reported in this
financial results arc balancing figure between audited figures in respect of full financial year and published vear to date unaudited figures upto the
third quarter for the relevant financial year, Also the figures upto the end of the third quarter had only been teviewed and not subject to audit,

The Company received the adjudication orders from Additional Director General Customs,(ADG) DRI dated 26th May 2020, partially setting
aside the demand of duty and confirming the liability of Rs. 54 54 lakhs, excluding interest. In light of the order, the Company reversed the excess
provision of Rs. 460 31 |akhs duning the quarter ended 31st March 2020

On [1th December 2020, the customs department has filed an appeal in Customs, Excise & Service Tax Appellate Tribunal against one of (he
orders passed by the ADG- DRI. The Company is awaiting for hearing date.

The Company has considered the possible impacl of events ansing from COVID-19 pandemic and the resultant lockdowns in the preparation of
the standalone financial results including but not limited 1o assessment of Company’s liquidity and going concern, receivables, mnventory and
supply chain et¢. The impact of pandemic may be different from that estimated as at the date of approval of these standalone financial results,
Considering the existing uncerainties, the Company will continue to closely monitor any matenal changes and consequential impact on its
standalone financial results,

The Company operates in a single reportable business segment namely networking products.

The Board of Directors have recommended a Dividend of Rs. | 80/- (Le. 90 % ) per equity share, subject to the approval of shareholders at the
ensuing Annual General Meeting

The results of the Company are available for investors at www.dlink,co.in, www.nseindia. com and www.bseindia com.

For and on behalf of the Board of Directors
. . {f D-Link (India} Limited

Digitally signed 2

'Jl'ﬁTAEKSOHR %:\%?:Hm CIN | L72900GA2008PLC005775

THAKKAR Tushar
BHAI gg;?;os 29 Jasbirsingh
THAKKAR 15:05:36 +05'30" Slghat
Tushar Sighat
Managing Director & CEQ

Mumbai, date : 29th May 2021 DIN No, 06984518
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Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway,

Goregaon (East), Mumbai - 400 063

Independent Auditors’ Report

To the Board of Directors of
D-Link (India) Limited

Report on the audit of the Standalone Annual Financial Results

Opinion

We have audited the accompanying standalone annual financial results of D-Link (India) Limited
(hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2021, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information for the
year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial
Results section of our report. We are independent of the Company, in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient
and appropriate to provide a basis for our opinion on the Standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations.

Registered Office

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Independent Auditors’ Report (Continued)
D-Link (India) Limited

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial
Results (Continued)

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone annual financial results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial results made by the Management and
Board of Directors.
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Independent Auditors’ Report (Continued)
D-Link (India) Limited

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (Continued)

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2021 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

ForBSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

JAYESH Digitally signed by

JAYESH THAKORBHAI

THAKORBH ' Trakkar
Date: 2021.05.29

Al THAKKAR 150228 +0530

Jayesh T Thakkar

Partner

Mumbai Membership Number: 113959
29 May 2021 UDIN: 21113959AAAACX6698
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D-Link (India) Limited

A

2 in Lakhs
Sr. |Particulars Quarter ended | Quarter ended | Quarter ended Year ended Year ended
No. 31.03.2021 31.12.2020 31.03.2020 J1.03.2021 31.03.2020
Aaudited Unaudited Audited Audited Audited
(Refer note 2) (Refer note 2)
[ JRevenue from aperations 21,259 60 2043834 16,394 .37 72,654 69 74,007 87
11 |Other mcome 156.14 20937 343 08 68477 904,04
HI | Total income (I+11) 21,415.74 20,647.71 16,737.45 73339.46 74,911.91
IV |Expenses
Purchases of stock-in-trade 20,427.42 16,824 40 13,199 31 58.81538 61,393 92
Changes in inventories of stock-in-trade (2,676.49) (91.91) 138 94 85210 (1,658 90}
Employee benefits expense 996 94 1,093 15 803 49 3,771.99 3,668.30
Finance costs 17 50 2661 23:32 86.40 7159
Depreciation and amortisation expense 13302 136.81 141.59 544.40 57438
Other expenses 1,160.16 1,336 71 1.665.66 5,029 56 6,368 99
Total expenses 20,058.55 19325.77 1597231 69,099.83 70,418.68
V' |Profit before exceptional items and tax (IT[-IV) 1,357.19 1,321.94 765.14 4,23%9.63 4,493.23
V1 |Exceptional items (Refer note 3) 5 E (46031) = (457.17)
VII |Profit before tax (V-¥I) 1,357.19 1321.94 1,225.45 4,239.63 4,950.40
VIII | Tax expense
Current tax 33208 322.29 29925 1,084.60 1,140.92
Deferred tax 3780 3336 36.43 36 14 24736
(Excess) / Short provision for tax relating to earlier years written - (16.00) - (16 00y 4048
back / charged
369.88 339.65 335.68 1,104.74 1,428.76
IX |Profit for the period / year (VII-VIII) 987.31 982,29 889.77 3,134.89 3,521.64
X |Other comprehensive income
(1) [tems that will not be reclassified to profit or loss
- Remeasurements of the defined benefit plan 994 {16.79) (1.38) (2.55) {21.17)
(11} Income tax relating to items that will not be {251) 423 034 0.64 533
reclassified to profit or loss
Total other comprehensive income (net of taxes) 7.43 (12.56) (1.04) {1.91) (15.84)
XI |Total comprehensive income for the period / year (IX+X) 994.74 969.73 888.73 3,132.98 3,505.80
XII |Profit attributable 1o
- Owners of the Company 987 30 98228 88977 3,134 86 3.521.63
- Non-controlling interests 001 0.01 0.00 003 0.0l
987.31 982.29 889.77 3.134.89 3.521.64
X111 |Other comprehensive income attributable to:
- Owners of the Company 743 (12.56) (1.04) (1sn (15.84)
- Non-controlling interests 000 0.00 (0.00) (0.00) (0.00)
7.43 (12.56) (1.04) (1.91) (15.84
X1V | Total comprehensive mcome attributable 1o
- Owners of the Company 994 73 969.72 $88.73 3,132.95 3,505 79
- Non-controlling interests 00l 0.0l 0.00 0.03 001
994.74 969.73 R88.73 3,132,938 3,505.80
XV |Paid up equity share capital 71010 710.10 71010 71010 71010
(Face value of Rs. 2/- per share)
XV1|Other equity 2591978 23,141 88
XVII|Earnings per equity share (EPS)
{Face value of Rs. 2/- per share)
(1) Basic {in Rs.) 278 277 251 §.83 92
(2) Diluted (in Rs ) 278 277 251 8.83 992
(Note - EPS for the respective quarters are not annualised)

See accompanying notes to the consohdated finaneial results

Mumbai, 26th May 2021

For and on behalf of the Board of Directors
of D-Link (India) Limited
CIN L72900GA2008PLC0O0STTS

Tushar
Jasbirsingh
Sighat

I o

Tushar Sighat

Managing Director & CEO
DIN No. 06984518

34 300

www.dlink.co.in
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Consolidated Statement of Assets and Liabilities
T in Lakhs
Particulars As at 31.03.2021 As at 31.03.2020
Audited Audited
ASSETS
Non-current Assets
(a) Property, plant and equipment 1,571.97 1,654.32
(b) Right-of-use assets 654,09 96676
(¢) Goodwill 1,534,96 1,534.9¢6
(d) Intangible assets 0.50 120
(e) Financial asscts
(i} Other financial assets 153.96 120.42
(f) Deferred tax assets (net) 256.96 292.46
() Non current tax assets (net} 26.04 2863
(h) Other non-current assets = =
Total Non-current Assets 4,198.48 4,598.75
Current Assets
(a) Inventories 9,094 59 9,946 69
(b) Financial assets
(1) Other ivestments 4.853.10 2,215.27
(i) Trade receivables 17,761.50 1747033
(111) Cash and cash equivalents 1,669.71 868 93
{1v) Bank balances other than (iii) above 452694 1,091.67
(vi) Other financial assets 65.73 156.06
(d) Other current assets 950.38 1,35554
Total Current Assets 38,921.95 33,104.49
Total Assets 43,120.43 37,703.24
EQUITY AND LIABILITIES
Equity
(a} Equity share capital 710,10 710,10
(b) Other equity 2591978 23,141 .88
Equity attributable to owners of the Company 26,629.88 23,851.98
Non-controlling Interests 0.15 0.12
Total Equity 26,630.03 23,852.10
LIABILITIES
Non-current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities 270.28 61495
(11) Other financial liabilities 3047 26,99
Total Non-current Liabilities 300.75 641.94
Current liabilities
(a) Financial habilities
(1) Trade payables
{A) total cutstanding ducs of micro enterprises and 188.44 12379
small enterprises, and
(B) total outstanding dues of creditors other than 14,855.59 12,159 99
micro enterpnises and small enterprises
(11) Lease liabilities 443.88 377 46
(1) Other financial liabilities 12.13 3508
(by Other current liabilities 467.00 27820
(¢} Provisions 138.40 145.18
(d) Current tax liabilities (net) 84.21 39.53
Total Current Liabilities 16,189.65 13,209.20
Total Liabilities 16,490.40 13,851.14
Total Equity and Liabilities 43,120.43 37,703.24

For and on behalf of the Board of Directors
of D-Link (India) Limited
CIN | L72900GA2008PLCO0577S
Tushar
Jasbirsingh
Sighat
Tushar Sighat
Mumbai, 29th May 2021 DIN No. 06984518
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Consclidated Statement of Cash flows
2 in Lakhs
Particulars For year ended For year ended
31 March, 2021 31 March, 2020
Audited Audited

Cash flows from operating activities
Profit before tax 4,239.63 4.950.40
Adjustments for;
Software license expenses written off - 10.65
Finance costs 86.40 71.99
(Gain) on disposal of property, plant and equipment (0.41) (0.65)
Mark to Market - current investments measured at FVTPL (103 11) (15.27)
Net gain on sale of current investments {31.08) (59.74)
Mark to Market - forward contract measured at FVTPL 10.35 (20.55)
Bad debts written off 18.35 299.79
Sundry balances wntten back (net) {15.65) -
Allowance for expected credit loss and credit impared on trade 62 89 (519.99)
receivables and advances charged / (written back)
Interest income on fixed deposits with banks (149.01) (59.25)
Rental hike waiver for Covid 19 (3.62)
Operating sub-lease rental income - (6 93)
Interest income on others {2.96) N
Depreciation on Right of Asset 298.46 457.22
Depreciation and amortisation expense 245.94 121.44
Amortisation of fair value charge 4,28 N
(Gain) / Loss on unrealised foreign exchange fluctuations (net) (2.8T) 189

4,657.62 523098
Adjustments for:
(Increasc) / Decrease in trade and other receivables (384.99) 1,313.97
Decrease / (Increasc) in inventories 852.10 (1.65890)
Decrease in‘other non-current assets - 19:39
{Increase) in other non-current financial asscts (30.58) (29.96)
Decrease / (Increase) in other current financial assets 8033 (52.53)
Decrease / (Increase) in other current assets 40516 (394.74)
Increase in trade and other payables 2,741 35 311.50
(Decrease) in non-current provisions - {11 62)
(Decrease) / Increase in current provisions (9.69) 47 87
(Decrease) / Increase in other current financial liabilities (22.95) 1475
Increase / (decrease) in other current liabilities 188 80 (6B2 53)

3,823.01 (1,122.80)
(Cash generated [rom operations 8,480.63 4,108.18
Income taxes paid (1,020.93) (1,269.48)
Net cash generated from operating activities (A) 7,459.70 2,838.70
Cash flows from investing activities
Payments for purchase of investments in mutual funds {9,500.00) (54.575.00)
Proceeds on sale of Investments in mutual funds 6,996 33 53.135.53
Payments for Investments in fixed deposits with bank {3,43527) -
Interest received 148,66 64.33
Payments for purchases of property, plant and equipment (32,75) (89 99)
Proceeds on sale of property, plant and equipment 04l 1.01
Payments for purchases of intangible assets - (449 24)
Net eash (used in) / generated from investing nctivities (B) (5,822.62) (1,913.36)
Cash flows from financing activities
Dividends paid {including Corporate Dividend tax} (355.04) (639.91)
Interest paid (86.40) (71.99)
Payments for Lease liabilities (394 86) (417.58)
Net cash (used in) financing activities (C} (836.30) (1,129.48)
Net Increase in cash and cash equivalents (D)=(A +(B)+(C) 800.78 (204.14)
Cash and cash eguivalents at the beginning of the period (E) 868.93 1.073.07
Cash and cash equivalents at the end of the period (D)+(E) 1,66%.71 868.93

Note . The Consolidated statement of cash flows has been prepared under the indirect method set out in Ind AS 7 on

Statement of Cash Flows.

Mumbai, 29th May 2021

For and on behalf of the Board of Directars

of D-Link {India) Limited

CIN : L72900GA2008PLCO05T75
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Managing Director & CEO
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Notes :

1

The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its
Meeting held on 29th May 2021. The statutory auditors have expressed an unmodified opinion. The consolidated financial results have
been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting
practices and policies and is in comphance with Regulation 33 of the SEBI (Listing Obligations and Dislcosure Requirements)
Regulations,2015.

The consolidated (igures for the quarter ended 3 1st March 2021 and the corresponding quarter ended 1in the previous year as reported in
this financial results are balancing figure between audited figures in respect of full financial year and published year to date unaudited
figures upto the third quarter for the relevant financial year. Also the figures upto the end of the third quarter had only been reviewed and
not subject to audit.

The Parent Company received the adjudication orders from Additional Director General Customs,(ADG) DRI dated 26th May 2020,
partially setting aside the demand of duty and confirming the liability of Rs. 54.54 lakhs, excluding intercst. In light of the order, the
Parent Company reversed the excess provision of Rs. 460.31 lakhs during the quarter ended 3 Ist March 2020.

On | 1th December 2020, the customs department has filed an appeal in Customs, Excise & Service Tax Appellate Tribunal against one of
the orders passed by the ADG- DRI The Parent Company is awaiting for hearing date.

The Group has considered the possible impact of events arising from COVID-19 pandemic and the resultant lockdowns in the preparation
of the consolidated financial results including but not limited to assessment of Group's liquidity and going concern, receivables, inventory
and supply chain etc. The impact of pandemic may be diffcrent from that estimated as at the date of approval of these consolidated
financial results. Considering the existing uncertainties, the Group will continue to closely monitor any material changes and
consequential impact on its consolidated financial results.

The Parent Company operates in a single reportable business segment namely networking products. The Subsidiary operates in a single
reportable business segment namely services relating to networking products. The Group is primarily engaged in the business of providing
networking products and related services in relation to security features which is the only reportable business scgment.

The Board of Directors of the Parent Company have recommended a Dividend of Rs. 1.80/- (i.¢ 90 % ) per equity share, subjeet to the
approval of sharcholders at the ensuing Annual General Meeting,

The results of the Company are available for investors at www.dlink.co.in, www nseindia com and www bseindia.com.

For and on behalf of the Board of Directors
of D-Link (India) Limited

CIN : L72900GA2008PLC0O05775
JAYESH Digitally signed

THAKOR Psiomim i

BHAI N LAKKAR asbirsing
Date: 2021.05.29 Sighat

THAKKAR 16:19:44 +0530 Tushar Sighat

Managing Director & CEO
Mumbai, 29th May 2021 DIN No. 06984518



BSR&Co.LLP

Chartered Accountants

14th Floor, Central B Wing and North C Wing, Telephone: +91 22 6257 1000
Nesco IT Park 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway,

Goregaon (East), Mumbai - 400 063

Independent Auditors’ Report

To the Board of Directors of
D-Link (India) Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of D-Link (India) Limited
(hereinafter referred to as the ‘‘Holding Company”) and its subsidiary (Holding Company and its
subsidiary together referred to as “the Group”) for the year ended 31 March 2021, attached herewith,
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the subsidiary — TeamF1 Networks Private Limited

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, and other accounting principles generally accepted
in India, of consolidated net profit and other comprehensive income and other financial information
of the Group for the year ended 31 March 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial
Results section of our report. We are independent of the Group in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient
and appropriate to provide a basis for our opinion on the consolidated annual financial results.

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

Registered Office

B S R & Co. (a partnership firm with Registration No. BA61223) converted into B S R & Co. LLP 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013 Center, Western Express Highway, Goregaon (East), Mumbai - 400063
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Independent Auditors’ Report (Continued)
D-Link (India) Limited

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results (Continued)

The Holding Company’s Management and the Board of Directors are responsible for the preparation
and presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/ loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in Indian Accounting
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management
and Board of Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of each company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the Management and the respective Board of
Directors of the companies included in the Group are responsible for assessing the ability of each
company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either intends to
liquidate the company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group is responsible for overseeing
the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of financial
statements on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls.
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Independent Auditors’ Report (Continued)
D-Link (India) Limited

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results (Continued)

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated financial results made by the Management and
Board of Directors.

= Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

= Obtain sufficient appropriate audit evidence regarding the financial information of the entity within
the Group to express an opinion on the consolidated annual financial results. We are responsible
for the direction, supervision and performance of the audit of financial information of such entity
included in the consolidated financial results of which we are the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entity
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

The consolidated annual financial results include the results for the quarter ended 31 March 2021 being
the balancing figure between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were subject to
limited review by us.

For BSR & Co. LLP
Chartered Accountants
Firm’s Registration No: 101248W/W-100022

JAYESH Digitally signed by

JAYESH THAKORBHAI

THAKORBH ' THAKKAR

Date: 2021.05.29
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Jayesh T Thakkar

Partner

Mumbai Membership Number: 113959
29 May 2021 UDIN: 21113959AAAACZ5485



