




]l)-l.itty( .D-.£;m# (/mda9 .£/m//ed
Bull dlTg.NE£.tFIITOO* AI PILED £\RINDALONE FIN \

1)
Sr. IParticulars lluarter ended I Quarter ended

}l:Ql!:;Q;! 1 31.i2.z020
Audited I I.Jnauditcd

Refer note 21

Quarter ended
31 .03.2020

/\ udited

IRefcr note 21

'l'ear ended
31 .03.202 ]
.\uditcd

? in Lakh
X'ear ended
31 .03.2020

.Audited

I IRcvenue from operations
ll IOther income

!0,864 .33
1 3 1.80

20,009.6 1

1 92 .46
1 5 .986. 90

3 1 9.24
71 ,067.57

597.46
72,552.56

770.58

income (1+11)

V IExpenses
Purchaes of stock-in-trade

Changes in inventories of stock-in-trade
Employee benefits expense
Finance costs

Depreciation and amortization expense
Other expenses

16,306. 14

!0,427.42
(2,676.49)

739.54
81

93.5 1
1 ,12 1 .83

16,824.40
(91 .91 )
80 1 . 16

21.18
97.30

!96.43

1 3, 1 99.3 1
38.94

509.09
5.84

[02.32
,6 1 5.44

58,8 15.38
852. 10

,71 7.4 1
63.29

386.83

4,863.75

6 ] ,393.92
1 ,658.90)

,6 14.20
i8.30

420.28

74.5 1

Total cxpci

V IProfit before exceptional iti id tax (lll-lV) 1,277.51 1,253.S I 725.20

[460.3 1

1 ,1 85.5 1

£7,698.76

3,966.27

VI IExceptionalitcms(Refer note 3)

4,340.83

[457 .1 7:

4,798.00vll IProtit before tax (v-vl)

Vlll Imax expense
Current tax
Deferred tax

(Excess) / Short provision for tax
hanged

1 .277. 5 1

3 16.35
3 1.85

1 ,253.5 1 3,966.27

304.99
33.10

(16.00)lg to earlier years itt- )ack

!82.07
43.6 1

.0 1 7,46
32.62

(16.00)

,095. 1 1

2S4.22
40.48

lx IProiit for the period/ year(Vll-Vl11)

348.20

929.3 1

322.09

931.42

325.68

859.83
1 ,389.8 1

3.408.19

X IOther comprehensive income
(i) Items that will not bc reclassified to profit or loss

Remeasurements of the defined benefit plan
) Income tax relating to items that will not bc

reclassified to profit or loss

Totalother comprehensi\'e income(net of taxes)

(2.91 )
0.73

[2.18:

(0.21 )
0,05

[0.16:

0.39

(o. 10)

0.29

( l0.68)
2.69

=7.99

XI ITotai comprehei )mc for the period / year (IX+X) 930.84

o. lO

929.24

7 10. 10

2,932.48

710. 10XitlPaid up equity share capital
(Face value of Rs. 2/- per share)

3,400.20

710. ] 0

Xlll lather equity

XIV learnings pcr equity share(EPS)
(I''ace value of Rs. 2/- pcr share)

24,554.7 1 2 1 ,977.27

(2) Diluted (in Rs.)

(t) Basic (in Rs. .62

62

42

2.42

8.26

8 .26

Note = EPS for the rcspci

See accompanying notes to the standalone flnan-

ive quarters are not annualised)

results
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of D-Link (India) Limited
CIN : L72900GA2008PLC005775

Nlumbai. 29th Mav 202 1
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Pa rticul; As at 31 .03.202 1 As at 31.03.2021)

? in La khs

ASSETS
Non-current Assets
I(a) Property, plant and equipm
I(b) Right-oF-use assets
I(c) Intangible assets

(d) Financial assets
(i) Investments
(ii) Other financial assets

I(e) Deterred tax assets (nc{)
(f) Non-current tax assets (net)
Ig) Other non-current assets

n ,533.27
486.00

o .50

1 ,599.32
664.25

20

.650.00
1 15.05
:36.90

6.92

1 ,650.00
84.47

!69.62

Total Non-current Assets

Current Assets
(a) Inventories

jb) Financial assets
(i) Investments

iTrade receivables
(iii) Cash and cash equivalent:
(iv) Bank balances other than

(vi) Other financial assets
lc) Other current assets

+,038.64 4,268.86

4,853 . 1 0
1 7.535 .25

1 ,589.93
3,4 1 5.32

12.36
934.83

9,946.69

2.2 1 5 .27
7,236. 1 8

824.56
122.47

57.17
1 ,3 14.75

Total Assets

Total Current Assets ]7,43S.J8

41,474.02

31 ,817.09

36,085.95

KQtrilv AND LIABILITIES
Eq uity
I(a) Equity share capital
(b) Other equity

710.10
24,554 .7 1

710.10
,977.27

22,687.37Total Equity

LIABILITIES
Non-current Liabilities
ja) F'inancial Liabilities

(i) Lease liabilities
) Other financial liabill

30.94
30.47

428.66
26.99

Total Non-current Liabilit

Current liabilities
I(a) Financial liabilities

(i) Trade payablcs
(A) total outstanding dues o

small enterprisesl and

(B) total outstanding dues o
micro enterprises and

enterprises and 73.79

12,] 38.83reditors other than
all enterprises

1 4.834 .53

(ii) Lease liabilities
(iii) Other Hlnancial liabilities

I(b) Other current liabilities
I(c) Provisions
I(d) Current tax liabilities (net)
Total Current Liabilities

296.92
12. 1 3

449.04
82.53
84.2 1

1 5,947.80

!50.27
1 1 .03

:59.28
70.20
39.53

12,942.91

Total }:quite ' and Liabilit

Total Liabilit
1 6,209.2 1 13 ,398.58

For and on behalf of the Board of I)i
wf D-Link (India) Limited
CIN : L72900GA2008PLC005775
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DIN No. 069845 1 8Mumbai, 29th May 202 1

Tushar 
Jasbirsingh Sighat

Digitally signed by Tushar Jasbirsingh Sighat 
DN: c=IN, o=Personal, title=9704, 
pseudonym=c590187ef6f1686e465ca8aff4e0b4c8cf3db0d588c6
788ac24ea7a7e0bf2ca4, postalCode=400053, st=Maharashtra, 
serialNumber=cda28a107e668214d38a3913a7ae5c3a0c13cce3e
60012e8e0b0fc1a3841e4e0, cn=Tushar Jasbirsingh Sighat 
Date: 2021.05.29 14:13:02 +05'30'



D.tinldl
Building Networks for People

$i;iiiialone Statement bill;;i'h

For year ended
31 starch, 2021

Audited

lor year ended
JI l\torch, 2020

Audited
Cash flows from operating anti

Adjustments f

l3.29
f0.4 1 )

1 03. 1 1)
1 .05)

0.35
8.3S

( 15.6=

(96 .4s) I
62.89

Mark to N4arket - fomard contract measured at FVTPL
Bad debts written ofr

of nvestmCR

lndry balan(
teresa incnrr

.Gain) on disposal
.lark to Market

if property. plant and equipment
:stinents measured at FVTPL

.01)
27)

(59.74)
(20.55)
!99.79

Allowance for expected credit loss and credit impaled on trade
jreceivables and advances charged / (written back)
1)epreciation on Right of Asset

IDepreciation and amortisation expense
IGainJ / Loss on unrealized foreign exchange fluctuations (net)

back (net)

( 1 .49)
(S 1 9.99)

298.46
88.37
r8.02
53.2g

tdj ustments for:
ncrease)/ Decrease in trade and otller rec

Decrease / (Increase) in inventories
Decrease in other non-current assets

Increase) in other non-current financial ass
Decrease in other cunent financial assets

Decrease/(Increase) in other current asset
ease in trade and other payables

1)ecrease) in non-cunent provisions

Increase in other current financial liabilities
Increase in other non-current financial liabi

lease / (decrease) in other current liabili

ncrf pro

(387.74
852. 10

17

1 .65 8 . 90'
.39
96)
.06

197.58)
128. 72

62)
2b.89

(30.58)
.46

379.92
2,74 1 .45

('ash generated from operations

Net cash generated from operating
paid

Payments for purchase of investments in mutual funds
Proceeds on sale of Investments in mutual funds

IPayments for Investments in fixed deposits u ith bank

Paj'ments for purchases of property, plant and equipment
Proceeds on sale of property, plant and equipment
Net cash (used in) / generated from investing activities (B)

recei\ed

Cash lions ft ig

(9,500.00)
6,996.33

C3, 192 .85)
96.4S

(2 1 .62.
0.41

(S,62 1 .28)

r54.575 00'
53,13S 53

(203.48)
L9

ls0-49)
1 0]

(t ,690.94 )

Cash flows from financing activiti

Dividends paid (including ('orporate Dividend tax)

Payments far Lease liabilities
Net cash (used in) nlnancing activities (C)

Interest paid
i3ss.04)

(63 .29)
(27 1 .28)
(689.61 )

Net ll

Cash and cash equivalents at the beginning of the period (E)

Cash and cash equivalents at the end of the period (D)+(E)

sh and cash equivalents (D)=(A)+(B)+(C)

Note : The Standalo
Statement of Cash r

itement ofcash flows has been prepared under the indo

For and on behalf of the Board of Directo
f D-Link (India) Limited

CIN : L72900GA2008PLCOOS77$
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)mpliance with Regulation 33 of the DEBI (Listing Obligations and Dislcos

ittee and approved by the Board of [)ircct
The standalone financial results have bee
nd other recognised accounting practice:
Requirements) Regulations,20 1 5

at its M
prepared
and pol

ig held
iccorda.
and is

...,.::;« ll$ U F H:B KIH :iBUillll:U year as reported in this
iaudited figures upto the
ot subect to audit

BX l:lSIBHISH 1:: Bl: s===:'.:=:=:It ::::: n ;1:, ::
orders passedem the ADG-the I.uThe Company' s awaiting for hear ng dateCustoms, Excise & Service Tax Appellate Tribunal against one of the

of
ld
ts.
its

The Company operates in a singe

The Board of Directors ha
ng Annual General Mi

3portable business segmt

recommended a Dividend of Rs.
H

namely networking products

80,/- (i,e. 90 pcr equity share, subject {o the appt ,a! of sharehold- uhe

The results of the Company are able fbr investors at wwu,.drink.co. nseindia.com and wu,w.bseindia
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Independent Auditors’ Report 

To the Board of Directors of 
D-Link (India) Limited 
Report on the audit of the Standalone Annual Financial Results 

Opinion  

We have audited the accompanying standalone annual financial results of D-Link (India) Limited 
(hereinafter referred to as the ‘‘Company”) for the year ended 31 March 2021, attached herewith, being 
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).  

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:  

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and  

b. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of the net profit and other comprehensive income and other financial information for the 
year ended 31 March 2021.  

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 
further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual Financial 
Results section of our report. We are independent of the Company, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is sufficient 
and appropriate to provide a basis for our opinion on the Standalone annual financial results.  

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results  

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

The Company’s Management and the Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ 
loss and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of 
the Act and other accounting principles generally accepted in India and in compliance with Regulation 
33 of the Listing Regulations.  
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Independent Auditors’ Report (Continued) 

D-Link (India) Limited 
Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial 
Results (Continued) 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the standalone annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so.  

The Board of Directors is responsible for overseeing the Company’s financial reporting process.  

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results  

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement when it 
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these standalone annual financial results.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management and 
Board of Directors.  
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Independent Auditors’ Report (Continued) 

D-Link (India) Limited 
Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results (Continued) 

 Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor’s report to the related disclosures in the standalone annual financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or 
conditions may cause the Company to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2021 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us.  
 
 For B S R & Co. LLP 
 Chartered Accountants 
 Firm’s Registration No: 101248W/W-100022 
  
  
  
 Jayesh T Thakkar 
 Partner 
Mumbai Membership Number: 113959 
29 May 2021   UDIN: 21113959AAAACX6698 
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1>-Link: D-Link (India) Limited
Building NetWpl&8NtqbXBfWl$onsol.ioArEO

Sr. IParticula
No.

QuHrterended I Quartcrended I Quarter ended
3i.03.z02ilsi.iz.bozo lst.os.zola
Aaudited I Unaudited I Audited

Refer note 2) 1 1 prefer note 2

X'ea r ended

21 ,259 60
1 56.

20,438.34
209.37

1 6,394 .3 7
343 08

[v

lll ITotal income (1+11)

Changes in inventories of
Employee benefits expense
Finance ts

0.427.4
(2,676,49

996.9
L 7 S-

33.0:
60. 11

6,824.40
(9 1 .91 }
.093. 1 5

26.61

368 1
1,336.71

3. 1 99.3 1
38.94

803.49
!3.32

.59

.66S.66

S8,8 I S.38
852.10

3 ,771 .99
86.40

S44.40

5,029 S6

61.393.92
[ 1 ,6S8 .90 )

.668.]0
)9

S74 38

6.368 99

VI IExceptionalitems(Refer notes)

items and tax (lll-lV)

0S8.S5

tJS7.i tlz 1 .94

Vlll ITax expense
Current tax
Deferred t3x
IExcess) / Short pt
back / charged

for tax relating yl

1,140.92
247.36
40.48

ms that will not be reclassified to proj\t or
Remeasurements of the defined benefit plan

Income tax relating to items that w ill not be

reclassiHled to profit or loss
her comprehensive Income(net of taxes)

prehen in

( 16. 79)
.23

XI ITotal comprehensive income for the period /year (IX+X)

Profit attributable to:
Owners of the Company
Non-controlling interest!

3, 1 34 86
0 03

Other comprehensive incom
Owners of the Company
Non-conuolhnX tntcresl

ibutab

XIV ITotal comprehensive mean
Owners ol' the Company

-controllmg ulterests

3. 132.95

710.10X\r IPaid up equity share capital
(Face value of Rs. 2/- per share)

Earnings per equity share(EPS)
(Face value ol' Rs. 2/. per shard

(1) Basic (in Rs.)
(2) Olluted (in Rs,)

(Note : EPS for the respective quart

See accompanying notes to the consolidated financial
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Mumbai. 29tl) clay 202
Tusha r Sighat
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consolidated Statement of .\ssets and liabilities
t in I .akh

Particulars \s at 31 .03.2020

\Udited \Udited

\sSl;l's
) On Current ASSetS

I PrOPs }', Pl"-t and CqUIPlnCn
b) Right of use assets
;) Goody jll
d) Int"-Ruble assets

I F nanEial assets
I i } 0Lllcr linanclal assets

n DefEncd [ax assets cnet )

{) NOn CUnCnt Lax aSSetS I net
L )EhCI non cunent eSSe

(:UrrCntASSets
lEl\entOrLCS

b) F'inancial esse
i } other mve5tments

I fade receivables
i Cash and cmh etwi\dents
B~-k bal"-CC5 other than lmlab0\C
Other financial assets

d } other current assets

I'oral ASSetS

EQL [']'\' AND ].IABIL] ] ]ES
Equity

Equip share capita
rb)otherequih

Equip ' attributable to owners of the CQmpan)

Total Equity

I .IABll .IT Ills
NOn current Liabilities

F maj.GIRL I.laD
(i } Lease liabihues

Other nn"-Girl liabilities

Current liabilities
I Financial liabilities

ade parables
q) tQtalo .itstandmg dues of micro entc-prices and

all cnLerpnsei. "-d
Bltotal out5t"-dnjg dees Qfcreditors other th"-

ro enterprises and small enterprises

i .case liabi mes
Other I,n"-Cid nab

)) Ulcer CJnent lidDiliues
C } PrOVISIons
d) cunent tax liabilnies E ne
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The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of' Directors at its
Meeting held on 29th May 202 1. The statutory auditors have expressed an unmodified opinion. '&e consolidated financial results have
been prepared in accordance with Ind AS prescribed under Section 133 of the Companies Act, 2013, and other recognised accounting
practices and policies and is in compliance with Regulation 33 of the Sept (Listing Obligations and Dislcosure Requirements)
Regulations,20 15 .

The consolidated figures for the quarter ended 3 lst March 2021 and the corresponding quarter ended in tile previous year as reported in
:his financial results are balattcing figure between audited figures in respect ol ' I'ull financial year and published year to date unaudited
figures upto the third quarter for the relevant financial year. Also the figures upto the end of the third quarter had only been reviewed and
not subject to audit.

3 The Parent Company received the adjudication orders from Additional Director General Customs,(ADG) [)RI dated 26th May 2020,
partially setting aside the demand of duty and connimting the liability of Rs. 54.54 lakhs, excluding interest. In light of the order, the
Parent Company reversed the excess provision of Rs. 460.3 I lakhs during the quarter ended 3 lst March 2020.
On I Ith December 2020, the customs dcpartnlent has filed an appeal in Customs, Excise & Service Tax Appellate Tribunal against one of
.he orders passed by the ADG- DRI. The Parent Company is awaiting for hearing date.

4 Group has considered the possible impact of events arising from COVID- 19 pandemic and the resultant lockdowns tn the preparation
ol' the consolidated financial results including but not limited to assessment of Group's liquidity and going concem, receivables, inventory

and supply chain etc. The impact of pandemic may be different from that estimated as at the date of approval of these consolidated
financial results. Considering the existing uncertainties, the Group will continue to closely monitor any material changes and

:onsequentia! impact on its consolidated financial results.

5 The Parent Company operates in a single reportable business segment namely networking products. The Subsidiary operates in a single
reportable business segment namely services relating to networking products. The Group is primarily engaged in the business of providing
lctworking products and related services in relation to security features which is the only reportable business segment.

6

7

Board of Directors of the Parent Company have recommended a Dividend of Rs. 1.80/- (i.e.90 % ) per equity shi

approval of shareholders at the ensuing Annual General Meeting.

ibjcct to th

I'he results of the Company are available lbr investors at u'w .drink.co.in, w \lv.nseindia.com and .bseindia.com

For and on behalf of the Board of Director

f D-Link (India) Limited
CIN : L72900GA2008PLC005775

Tushar Sighat
Managing Director & CEO
DIN No. 069845 1 8Mumbai, 29th Ma\' 201
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Independent Auditors’ Report 
To the Board of Directors of 
D-Link (India) Limited 
Report on the audit of the Consolidated Annual Financial Results 

Opinion  

We have audited the accompanying consolidated annual financial results of D-Link (India) Limited 
(hereinafter referred to as the ‘‘Holding Company”) and its subsidiary (Holding Company and its 
subsidiary together referred to as “the Group”) for the year ended 31 March 2021, attached herewith, 
being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing 
Regulations’).  

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results:  

a. include the annual financial results of the subsidiary – TeamF1 Networks Private Limited  

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and  

c. give a true and fair view in conformity with the recognition and measurement principles laid down 
in the applicable Indian Accounting Standards, and other accounting principles generally accepted 
in India, of consolidated net profit and other comprehensive income and other financial information 
of the Group for the year ended 31 March 2021.  

Basis for Opinion  

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under 
Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are 
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial 
Results section of our report.  We are independent of the Group in accordance with the Code of Ethics 
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are 
relevant to our audit of the financial statements under the provisions of the Act, and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is sufficient 
and appropriate to provide a basis for our opinion on the consolidated annual financial results.  

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results  

These consolidated annual financial results have been prepared on the basis of the consolidated annual 
financial statements.  
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Independent Auditors’ Report (Continued) 

D-Link (India) Limited 
Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial 
Results (Continued) 

The Holding Company’s Management and the Board of Directors are responsible for the preparation 
and presentation of these consolidated annual financial results that give a true and fair view of the 
consolidated net profit/ loss and other comprehensive income and other financial information of the 
Group in accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally accepted 
in India and in compliance with Regulation 33 of the Listing Regulations. The respective Management 
and Board of Directors of the companies included in the Group are responsible for maintenance of 
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets 
of each company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable and 
prudent; and the design, implementation and maintenance of adequate internal financial controls, that 
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant 
to the preparation and presentation of the consolidated annual financial results that give a true and fair 
view and are free from material misstatement, whether due to fraud or error, which have been used for 
the purpose of preparation of the consolidated annual financial results by the Management and the 
Directors of the Holding Company, as aforesaid.  

In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors of the companies included in the Group are responsible for assessing the ability of each 
company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to 
liquidate the company or to cease operations, or has no realistic alternative but to do so.  

The respective Board of Directors of the companies included in the Group is responsible for overseeing 
the financial reporting process of each company.  

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results  

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not 
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated annual financial results.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion through a separate report on the complete set of financial 
statements on whether the company has adequate internal financial controls with reference to 
financial statements in place and the operating effectiveness of such controls. 
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Independent Auditors’ Report (Continued) 

D-Link (India) Limited 
Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results (Continued) 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management and 
Board of Directors.  

 Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the consolidated 
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. 
However, future events or conditions may cause the Group to cease to continue as a going concern.  

 Evaluate the overall presentation, structure and content of the consolidated annual financial results, 
including the disclosures, and whether the consolidated annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial information of the entity within 
the Group to express an opinion on the consolidated annual financial results. We are responsible 
for the direction, supervision and performance of the audit of financial information of such entity 
included in the consolidated financial results of which we are the independent auditors. 

We communicate with those charged with governance of the Holding Company and such other entity 
included in the consolidated annual financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, including 
any significant deficiencies in internal control that we identify during our audit.  

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards.  

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued by 
the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.  

Other Matters 

The consolidated annual financial results include the results for the quarter ended 31 March 2021 being 
the balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were subject to 
limited review by us. 
 
 For B S R & Co. LLP 
 Chartered Accountants 
 Firm’s Registration No: 101248W/W-100022 
  
  
  
 Jayesh T Thakkar 
 Partner 
Mumbai Membership Number: 113959 
29 May 2021   UDIN: 21113959AAAACZ5485 
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