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         January 20, 2021 

General Manager 

Listing Operations 

BSE Ltd. 

Ground Floor, P. J. Towers 

Dalal Street, Fort 

Mumbai 400 001 

 

Sub: Submission of Pre-Offer Opening Advertisement and Corrigendum to the Detailed Public 

Statement in connection with the Open Offer to be made to the public shareholders of Nidhi 

Granites Limited. 

Re.:   Open Offer to acquire up to 1,95,000 Equity Shares representing 26% Equity Share Capital of 

Nidhi Granites Limited (“Target Company”) by Mr. Darpan Shah, (hereinafter referred to as 

“the Acquirer”) together with Mr. Devan Pandya (PAC), in his capacity as person acting in 

concert at a price of Rs. 29.00/- per fully paid up Equity Share (“Open Offer”). 

 

Dear Sirs, 

 

On behalf of Mr. Darpan Shah, (hereinafter referred to as “the Acquirer”) together with Mr. Devan 

Pandya (PAC), in his capacity as person acting in concert with the Acquirer, we Pantomath Capital 

Advisors Private Limited, the Manager to the Open Offer, hereby enclose the copy of Pre-Offer 

Opening Advertisement and Corrigendum to the Detailed Public Statement in connection with the 

Open Offer to be made to the public shareholders of Nidhi Granites Limited. 

We request you to kindly upload the Pre-Offer Opening Advertisement and Corrigendum to the 

Detailed Public Statement on your website at the earliest. 

 

Thanking You, 

Yours Truly, 

For Pantomath Capital Advisors Private Limited 

 
   Kruthika Shetty 

   SEBI Reg. No. INM000012110 

 

 




