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April 21, 2023 
 

To,  
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 001 
Scrip Code: 526869 
 
Dear Sir/Madam,  
 
Sub: Withdrawal of Open Offer for Acquisition of 35,75,000 (Thirty-Five Lacs Seventy-Five Thousand 
only) fully paid Equity Shares (“Offer Shares”), representing 26% of Fully paid-up Equity share capital 
and Voting Capital of Kumbhat Financial Services Limited (“Target Company”) by Mr. Sunil Khetpalia 
(“Acquirer 1”), Mr. Maneesh Parmar (“Acquirer 2”) and Mr. Ravindran R. (“Acquirer 3”) (Acquirer 1, 
Acquirer 2 and Acquirer 3 hereinafter collectively referred to as “Acquirers”) in terms of Regulations 
23(1)(a) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) 
Regulations, 2011. 

 
We Saffron Capital Advisors Private Limited, (“the Manager to the Offer”) to the captioned Open Offer are 
hereby submitting the announcement for withdrawal of Open Offer made for and on behalf of Acquirers pursuant 
to Regulations 23(1)(a) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011 in respect of the Takeover Open Offer of Kumbhat Financial Services Limited.       
 
A copy of Announcement dated April 20, 2023, duly signed by the Acquirers. The Announcement was published 
today, April 21, 2023 in the following newspapers: - 

 
Sr. 
No. 

Newspapers Language Editions 

1 Financial Express English All Editions 
2 Jansatta Hindi All Editions  
3 Mumbai Lakshadweep Marathi Mumbai 
4 Makkal Kural Tamil Registered office of Target Company 

 
Kindly take the above information on your record. 
 
In case of any clarification required, please contact the person as mentioned below: 

Contact Person Designation Contact Number E-mail Id 

Amit Wagle  Associate Director +91-9920667403 amit@saffronadvisor.com 

Gaurav Khandelwal Vice President  +91-976 934 0475 gaurav@saffronadvisor.com 

.  
 
For Saffron Capital Advisors Private Limited 

     
Gaurav Khandelwal  
Vice President  
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