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Madam/Dear Sir

Declaration under Regulation 33(3)(d) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, it is declared that the Auditors’ Report on the
Financial Results of the Bank for the year ended 31.03.2021, as approved by
the Bank's Board in the meeting held on 27.05.2021, contains unmodified
opinion.
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Independent. Auditor's Report on Financial Results for the quarter and year ended 31+
March, 2021 of UCO Bank pursvant to Regulation 33.of the SEBI (Listing Obiigations and
Disclosure Requiremenis) Regulations, 2015

Independent Auditor's Report

TO THE BOARD -OF DIRECTORS OF UCO BANK
Report on the Audit of the Financlal Resulfs
! S

Oplnlon

We have audited the -accompanying quarterly Financial Results of UCO Bank (“the
Bank®) forthe quarter ended 31 March, 2021 and the year to date Financial Resulls for
the period from ¢t April, 2020 to 31 March, 2021 attached herewith, being submitted by
the Bank pursuant to the requirement of Regulation 33 of the SER| (Listing Obligafions
and. Disclosure’ Requiremenisj Reguiafions, 2015, as amended {“Listing Reguiations"),
except for the disclosures relating to Pillar 3 as at 31 March, 2021, including leverage
ratlo :and liquidity coverage ratioc under Basel Ii Capital Regulations as have been
disclosed. on the Bank's website and in respect of which a fink has been provided in the
Financial Results and have not been audited by us.

The Financial Statements included refurns/results for the year ended on that date of:

I 21 branchesinclusive of one treasury branch audited by us
i) 1829 branches {In¢luding Service-branches} audtited by statutory branch auditors
i) 2overseasbranches cudited by overseas local ouditors.

The branches audited by us and those audited by other auditors have been selected
by the Bank in accordance with the guidelines issued to the Bank by the Reserve Bank
of Indla. Also incorporated in the Balance Sheet and the Profit and Loss Account and
the Cash Flow Siatement are the returms from 1419 branches which have not heen
subjected'to audit. These unaudited branches account for 8.06 % of advances, 27.09 %
of deposits, 10.42 % ofiinterest income and 28.37 % of interest expenses.

Our opinion on the Financial Results is not modified in respect of the above matter,
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In our opinion and to the best of our information and according to the explanations
given toys, these Financial Results:

I are presented In accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard except for the disclosures relating to Pillar 3 disclosure as
at 319 Mdich, 2021, including leverage ratio and liquidity coverage ratio under
Basel - Caplial Regulations as have been disclosed on the Bank's website and in
respect of which a link has been provided in the Financial Resulls and have not
been audited by us; and

i. give a true and fair view in conformity with the recognition and measurement
principles igid down in the appicabie Accounting Standard issued by the insiifute
of Chartéred Accountants of india, the relevant provisions of the Banking
Reguldtion A&, 1949, the circuiars, guidelines and directions issued by the Reserve
Bank of india {R8f) from fime 1o fime (“RBI Guidefines”) ond other accounting
principles generally accepted in India of the net profit and other financial
information quarter ended 31% March, 2021 and the year o date Financial Resulls
for the period from 19 April, 2020 to 31+ March, 2021,

Basls for Opinion

We conducted our audit in accordance with the Standords on Auditing {SAs) issued by
the Institute of Chartered Accountants of India. Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Resulls section of our report. We are independeni of the Bank in accordance
with the Code of Ethics issued by the Institute of Chartered Accountanis of India
together with the ethical requirements that are relevant to our audit of the Financial
Resuits, and we have fulfiled our other ethical responsibiliies in accordance with these
requirements, and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasls of-MaHer

1. Wé draw aftention to Note no. 14 of notes to the Financial Result regarding impact
of COVID-19 pandemic. The situation continues to be uncertain, and Bank's financial
performance is dependent on fulure development. Bank is evaluating the situation
on an engoing. basis with respect to the challenges faced.

Our opinion is not-modified in respect of the above matter.

Board of Directors’ Responsiblilty tor the Financlal Resulis

These financial Results have been compiled from fhe related audited annual Financial
Statements. The Bank's Board of Direciors are responsibie for ihe preparaiion of inese
Financial Results that give a true and fair view of the net profit and other financial
information in-accerdance with the recognition and measurement principles laid down
in Accounting. Standard 25 [AS 25} issued by the Insfitute of Chartered Accountants of




Indig, the relevant provisions of the Banking Regulation Act, 1949, the circulars,
guidelines and directions issued by the Reserve Bank of India {RBI} from time to time (“RBI
Guidelines") and -other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
midintenance of adequate accounfing records in accordance with the provisions of the
Banking Regulations Act, 1949 tor safeguarding of the assets of the Bank and for
pr‘é.va'rffiﬁq and detecting frauds and other imegularities; selection and appilication of
‘dppropr‘r‘d}”e a‘ccounfing policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate intemal
financial controls that were operating effectively for ensuring ithe accurocy and
completeness of the accounting records, relevant to the preparation and presentation
of the Financial Results that give a true and Iair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Results, the Board of Directors are responsible for assessing the
Bank's‘abllity to continue asa going concern, disclosing, as applicable, matters related
to going ¢oncermn and using the going concem basis of accouniing uniess the Board of
Directors either intends to liguidate the Bank or to cease operations, or has no realistic
alternative but to doso.

The Board: of Birectors are also responsible for overseeing the Bank's financial reporting
Prucess,

Auditor's Responsibliities.for the Audit of the Financlal Results

Qur objectives. are te obtain reasonable assurance about whether the Financial Results
as a whole dre free frorn material misstatement, whether due to fraud or errar, and to
issue an Auditor's Repoit that includes our opinion. Reasonable assurance is o high level
of assufance, but is not a guarantee that an audit conducied in accordance with SAs
will always detect a material misstatement when it exists. Misstatements can arise from
fraud or errer.and are considered maferial if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these Financial Results. As par of an audit in accordance with SAs, we exercise
professional Judgment and maintain professional skepficism throughout the audit, We
also;

¢ Identify and assess the risks of material misstatement of the Financial Resulis, whether
due fo fraud or emor, design ond perform audii procedures responsive io ihose risks,
and obtalh audit-evidence that is sufficient and appropriate to provide a basis for
wOur opinion. The tisk-of not detecting @ material misstatement resulting from fraud is
higher than for one resufling from enor, as fraud may involve collusion, Torgery,
intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of intemal conlrol relevant to the audit in order to design
-audit procedures that are appropriate in the circumstances, but not tor the purpose
of expressing an opinion on the effectiveness of the Bank's intemal control.




» Evaluate the approprateness.of accounting policies used and the reasonableness of

accounting.estimates. and related disclosures made by the Board of Direclors,

» Conclude on the appropriateness of the Board of Directors' use of the going

concern basis of accounting and, based on the audit evidence obtained, whether a
matetal uncertainty ssists related to events or conditions that may cast sighificant
dogbt.on the Bank's abifty to continue as a going concern. If we conclude that o
material uncertainity exists, we are required to draw attenfion in our auditor's report
to the related disclosures in the - Financial Results or, if such disclosures are
inddéduate, to fiodify our opinion. Our conelusions are based on the audit
evidencé obldined up to the date of our auditor's report, However, future events or
conditions may cause fhe Bank fo cease fo confinue as a going concern.

» Evaluate the overall presentation, structure and content of the Financial Resulfs,

including the disclosures, and whether the Financial resuits represenl the underlying
transactions and events in a manner that achieves fair presentotion,

Matlerigiity is theé magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the sconomic decisions of a
réasonably: knowledgeable user of the financial statements may be influenced. We
consider guanfitafive materiality and quadiitative factors in {i) planning the scope of our
avdit work and in evaluating the results of our work: and (i} to evaluate the effect of -
any identified misstatements in the financial statements.

We communicate with: those charged with govemnance regarding, among other
maiters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We alse provide those charged with governance with a statement that we have
complied. with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters thal may reasonably be
thought fo bear on our independence, and where applicable, reiated sateguards.

Other MaHer

1. The statement includes Financial Results for the quarter ended 31 March, 2021
being the balancing figures between the audited figures in respect of year ended
31t March 2021 and the published year to date figures up to 315 December 2020,
being the date of the third quarter of the current financial year, which were subjec|
to imited review.

2: Thesé‘Fihandidl Resulls'incorporate the relevant returns of 1631 branches inciuding 2
foreign branches dudited by the other guditors specially appointed for this purpose.
These branches audited by other auditors cover 47.26 % ot advances, 66.51 % of
deposits and 63.98 % of Non-performing assets as on 31 March 2021 and 25.03 %/
26.74 % of revenue for the quarter ended 31 March, 2021/ for the period 1+ April
2020 to 31% March 2021. The financial statements/ information of these branches
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have been audited by the Statutory Branch Auditors whose reports have been
furnished to us, and in our opinicn. in so far as it relates to the amounts and
disclosures included in respect of branches, are based solely on the report of such

branch auditors.

3. In conduct of our audit, we have taken note of the unaudited returns in respect of
1419 branches cover 8.06 % of advances, 27.09 % of deposits and 10.11 % of Non-
Performing assets as on 315 March, 2021 and 5.20 % / 524 % of revenue for the
quarter ended 31 March, 2021/ for the period 1# April 2020 o 31* March 2021,

Our opinion on the financial results is not modified in respect of above matters.
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