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FMCG Sales Value Dips for 3rd Month in a Row 
Offtake down 8% in value terms as high prices weigh; sales of electronic goods remain flat; groceries fare better 

Sagar Malvlya 
& Wrltankar Mukherjee 

Mumbai I Kolkata: India's fast­
moving consumer goods (FMCG) 
market fell 8% in value while sales 
of electronic goods such as air-con­
ditioners and refrigerators were 
flat in July from June, indicating 
h igher prices continue to weigh on 
demand. This is the third consecu­
tive decline for FMCG sequentially 
while the fall in sales of consumer 
electronics has virtually come to a 
halt, according to the latest report 
by Bizom and industry estimates. 

However. sales of groceries rose 
5% compared to a year ago. Compa­
n ies said they have started to see 
green hoots of demand and expect 
steady recovery in the current qu­
arter, espec ially in staples. 

offices getting back to action. 
"The latest numbers are on back of 

very heavy stocking of products in 
July last year as we started to get out 
of the second. Also, prices have star• 
ted cooling for commodities like 
edibleoils,and thathashelpedin the 
oonsumption of higher value 
packs," said Akshay D'Souza, chief 
of growth and insights at Mobisy 
Technologies, which owns .B.i20m. 
The beverages segment fell 42% due 
to strong base during sum.met; while 
personal care dipped 13%, which 
companies said was due to slow reco­
very in villages even as urban areas 
picked up. 
Emami president (sales) Vinod 

Rao recently told analysts that the­
re has been no improvement in ru­
ral demand in the end June or July. 

Tough Market 
42% Fall in beverages 
segment due to strong 
base during summer 

13% Dec line in sales of 
W personal care products 
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He said companies incl udlng Ema- deliver a better rural performance 
mi are growing led by internal ini- than what the market scenario is 
tiatives in these markets helping to today. Whi1etheelectr.onicsmarket 

grew by 25 % over pre-pandemic le­
vels, itwasprice-Jedaftercompani­
es hiked price tags by20 % on avera­
ge. Besides, demand for entry-level 
products is still weak. 
"lt is early indication of possible re­

covery since July is a leaner month 
than Jw1e and it hasn't fallen. Only 
premium prod uctshave grown in sa­
les and stress remains in mass seg­
ment and rural towns. Whether reco­
very is a sustainable one will be seen 
from August-September sales," said 
Godrej Appliances business bead 
Kamal Nan di. Company executives 
said on a year-on-year basis, volu­
mes would have declined by about 
9-10% inJuly.ButJulylastyearsaw 
a strong recove,·y due to pentup de­
mand soon after markets opened 
up after the 211 d wave restrictions. 

Mayank Shah, senior category he­
ad at India's biggest food company 
Parle Products, said in the last fort­
night, sales offiake has started to in­
crease for packaged food ill both ru­
ral and urban markets, indicating 
the chances of recovery in both mar­
kets around festive season. 

Tipplers are Back ini the Bar in Full Force 

"Both urban and rural markets 
are recovering at the same pace. It 
hasbeenagoodmonsoonandr ali­
sation of farmers has been good 
due to higher commoc;Hty price .. 
This augurs well for rural recovery 
wh Ue urba.n areas should also pick 
up," said Shah. 

The month-on-month slowdown 
is not across categories; commodi• 
ties expanded 18 % , while packaged 
foods grew 5% month-on-month. 
Bizom also said it was starting to 
see an early trend emerging of ur• 
ban consumption picking up faster 
with increased economic activity 
aml an increase ill out-of-home ac­
tiv ities with schools, colleges and 

Sagar MalVlya & Ratna Bhushan 

Mumbai I New Delhi: The con­
sumption of liquor at bars and res­
taurants bas now reached pre-Co­
vid levels at about 30 % of the overall 
sales, completely reversing the 
trend during- the pandemic when 
most people drank at home. The 'on­
trade' channel that includes bars, 
restaurants, hotels, nightclubs, 
shrank to about 10% of the overall 
share in 2020- it's historically abo­
ut27-30 % - amidrestricted mobili­
ty and fewer social gatherings. 
"On-trade growth is higher be­

cause last year in the first quarter 
in many states or almo tall states, 
there was a clamp down on loca­
tions where beer is consumed at 
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The offer's subject to completion of 
due diligence and cou ld be revised 

AdaniMakes 
~462-cr Offer 
for Air Works 
on The Table ■·mwt•in,m four maior shareholders 
Air Wcx1cs ha5 a 
S120mi · n 

contract with 
lI',.1 AirlM fO 
G!j 5efVlce 

and maintain 
planes in India 

It is servicing 
the entire 
Vistlra fleet 

~ TheMenon 
family, Punj Lloyd 

Aviation, GT! ,capital and 
an empJovee welfare trust 

Mohit.Bhalla 
ve years now; Its sharehol­
ders tried to sell the compa­
nyin2017. lt is a good compa­
ny bu.t they made a few mis­
directed investments 
overseas,'' an investment 
banking executive said on 
the condition of anony:m.ity. 

@t imesgroup.com 

the point of sale. So there you see 
phenomenal growth while t he 
growth in your retail would be 
less" PA Poonacha, vice-presi­
dent, finance at United Breweries, 
India's biggest brewer, told inves­
tors. 
But a low base was not the only re­

ason. A combination of factors 
from price rationaJisation in mar-

kets including Mumbai, Kolk.ala 
and Chandigarh, and revenge di ­
ning-out to peak summer season 
resulted in record sales. For in­
stance, during the quarter ended 
June, UBL, the maker of Kingfis­
her beer, saw volumes more than 
double and posted 8% gruwth even 
compared to prn-Covid quarter of 
2019. Budweiser Brewing Co 

APAC, a unit of AB InBev, saw its 
India buslne ·s outperform the in­
dustry as volumes recovered to 
above _pre-pandemic levels. Its 
combined premium andsuperpre­
miumportfoli,o doubled in volume, 
helped by low base from last year's 
Covid outbreak. 
''.Alcobev sales al our casual di­

ning and resto-bar brands are now 
well ahead of 2019 numbers. The 
decline was steeper in beer becau­
se of its strong association with 
outdoor social occasions rather 
than at-home consumption in ad­
dition to limitations on space and 
refrigeration favoudng spirits 
over beer, especially for young ur­
ban consumers," said Anjan Chat­
te1iee, chairman of Speciality Res­
ta11,rant. 

Auto Sales Skid in July 
Amid Weak Demand 

oureureau 

ew Delhi: Vehicle regist:ra­
tions, a proxy for retail sales, fell 
in July - a tradi tionally weak 
month for automobile sales a 
Indian consumers usually post­
pone taking delivery of blg­
tickel items to the upcoming 
festive season. 

According to data available 
with the Federation of Automo­
bile Dealers Association (FA­
DA), 1,436,927 vehicles across 
segments were retailed in ,July, 
a decline of 7.84% from a year 
earlier. Sales were, in fact, 19.92 % 
lower when oompared with the 
pre-Covid month of July 2019. 
The federation has compiled 

the num hers from the vehicle re­
gistration data available on the 
Vahan dashboard of the mini­
stryof road transpor t and high­
ways. Though the numbers are 
incomplete as some regional 
transport offices are s t ill not 
linked to the Vahan portal, the­
se a re seen as a good proxy for 
the trend in the automobile re­
tail market, as manufacturers 
only disclose their dispatches 
from factories. 
Retail sales of three-wheelers 

and commercial vehicles incre­
ased by 80.41 % to 50,349 units 
and 27 .32% to 66,459 tmits, re­
spectively. Retail sales of com­
mercial vehicles remained 
strong last month with govern­
ment spending on infrastructu­
re helping customers in conclu­
dingtheirpurchase. Thebusseg­
menthasalsostarted witness ing 
recoverY, as educational institu­
tions and offices are once again 
back to the normal mode, the FA­
DA sa id ln a statement. 

Slow Pickup 
%CHCiOVER 

CATEGORY JULY JULY 
2021 2020 

Passenger -4.7 56.2 vehi cles 
Commercial 27.3 238.8 vehi cles 
Three- 80.4 230.3 wheelers 

·10.9 13.7 

'I'hree-wheelers continued to see 
an upswing in demand driven by 
e-rickshaws due to increased mo­
vement of passengers. Full reco­
very to pre-Covid level , though, is 
still some time away. New regi­
strations captured on the Vahan 
dashboard fell in two-wheeler (by 
10.92% tol,009,574 units), passeng­
er vehicle (by4.66% to250,972)and 
tractor (by 27.72% to 59,573) seg­
ments in the past month. 

'"The two-wheeler retail run 
witnessed poor demand as rural 
India continues to underper­
form. This, coupled withhigh.in• 
flation, erratic monsoon and 
high cost 0£ ownership, oontinu­
es to keep bottom of the pyramid 
customers at bay," said FADA 
president Vinkesh Gulati. 
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New Delhi: Adani. Group 
has made a N 62 crore non­
binding offer to acquire 
Air Works , one of Tndia s 
oldest aircraft mainte­
nance and r epair compa­
nies, according to people 
briefed on the matter. The 
offer is subject to comple­
tion of satisfactoryduedi­
ligence a nd could be revi­
sed upwards or down­
wards post the due dili­
gence, according to the 
people cited earlier. 

A team from Adani's de­
fence and aerospace div.i­
sion has been leading the 
discussions fo r the Air 
Works acquisition. One of 
the sources cited earlier sa­
id the due diligence was 
"progressing well '". 

Air Works had acquired a 
controlling stake in Air 
Livery; the largest aircraft 
refinishing company in 
Europe, in 2010 along with 
its painting facility in To­
ulouse, France, located 
next to Airbus' manufac• 
turing s ite, as part of its 
purchase of Aero Teclmi­
que Espace.in 2013. 
Butthat acquisition didn't 

go to plan and the business 
case couldn't be justified. 
"They should have just fo­
cused on the Indian market. 
The opportw1ity is huge he­
re," a top aviation indush-y 
executive said on the condi­
t ion of anonymity. 

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2022 ~ In Lakhs 

The Indian Express had 
first reported about the po­
tential deal in its May29 edi­
tion. Adani and Air Works 
had not responded to ET's 
queries w1til press time. 

Air Wot·ks was rounded 
in 1951 by the family of Ra• 
vi Menon . The company 
has four major groups of 
shareholders-the Menon 
familY, Punj Lloyd Avia­
tion, GTI Capital and an 
employee welfare trust­
- which together own 
100% of its shares. ¼ir 
Works has been in play for fl-

Air Works had revenues of 
~ 53 crore for the financial 
year ended March 2021, ac­
cording to latest available 
records with the registrar 
of companies. Its revenues 
had dropped20% from the fi­
nancial year ended March 
2020. lt had total borrm'lings 
of noo crore. rt has recently 
entered a $120-million oont­
ract with Airbus to service 
and maintain planes in In­
dia. Jt is currently servicing 
the entire Vistara fleet illl· 
derthis contract. 

Adani Arm to Buy Macquarie Asia 
lnfra's Four Roads for Over aK er 
MUMBAI: Man i Road Transport (A RTL), a wholly-owned 
sut:Jsidiary of Adan r Enterprises(AELJ , hasacquired4 tol l 
road assets from Macquarie Asia Infrastructure at an 
enterpris-e value of ~3.110 crore, said a .statement from 
Ada ni Enterprises. Adani Road will' acquire Gujarat Road and 
Infrastructure Com pany(G RI CL) (56.8'¾> stake is owned by 
Macquarie Asia Infrastructure Fund) and Swarna Tollway 
Private Ltd (STPL). STPL has two stretcnesof toll roads in 
Andhra Pradesh - Tada to Nel I ore on NH-16 connecting 
import ant ports such as Chen nai. I< rish na patna m in And hra 
Pradesh, spanning 110 km and Nandigama to lbrahimpat­
nam to Vijayawada on NH-65 spanning 48 km, which 
connects key southern metro cities and provides feeder 
traffic to NH16. GRICL has two stretches of to ll roads in 
Gu]arat - Ahmedabad to Mehsana onSH-41 spanning 51.6 
krn with majority passenger tratfi c connecting important 
northern Gu jarat corridors and Vadodara to Halol on SH-87 
spanning 317 km. - our Bureau 

Standalone Consolidated 
Sr. Particulars Quarter Ended Year Ended Quarter Ended Year Ended 
'No. 30.06.2022 31.03.2022 30.06.2021 31.03.2022 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

(Unaudited) .(Audited) (Unaudited) {Audited) (Unaudited) (Audited) (Unaudited) (Audited) 

1 Total income from operation 36,1 96 34,308 30,846 1,30,351 37,837 33,891 31,241 1,34,206 

2 Net Profit tJefore tax for the period from 
Ordinary activities 6,049 5,849 5,732 22 ,259 5,916 5,880 5,480 23,106 

3 Nel Profit after tax fo r the period from 
Ordinary activities 4,516 4,346 3,697 16,021 4,454 4,512 3,583 16,718 

4 Net Profit afte r tax for the period 
(after Extraordinary items) 4,516 4,346 3,697 16,021 4,454 4,512 3,583 16,718 

5 Total Comprehensive Income (after tax) 
for the period and Other Comprehensive 
Income (after tax) 5,035 3,547 5,584 16,369 4,973 3,713 5,470 17,066 

6 Equity Share Capita l 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 

7 Reserves excluding Revaluation Reserves 
as at Balanoe sheet . . - 1,66,466 - . . 1,68,765 

8 Ea rnings per share of" 10/- each 
Basic : 19.44 18.71 15.91 68.96 19.1 7 19.42 15.42 71 .96 

Diluted: 19.44 18.71 15.91 68.96 19.17 19.42 15.42 71.96 

NOTES: 
1) The above results have been reviewed by lhe Audil Committee and approved and taken on reoord by the Soard of Directors of the Company at their respective meetings held on August 4, 2022. 
2) The Company operales in one segment only ie., Polyester Films and therefore, has ooly one reportable segment in accordance with IND AS 108 "operating segmenls". 
3) Previous period figures have been regrouped and reclassified lo make lhem comparable wilh the figures of the current period. 
4) The figures for tile quarter ended March 31, 2022, in the above financial resulls are the balancing figures between Ille audited figures for the lull financial year and the year to date unaudited figure pubrished up to the nine monllls 

ended December 31 , 2021. 
5) The above i$ an extract of the detailed formal of Quarterly Financial Results filed wijt, the Stock Exrnange under regulali011 33 of the SEB1 (listing ObrJgations and Disclosure Requiremenls) Regulations, 2015. Too lull fOIITlal of 

financtal results are available on the website ol stock exchange (www.bseindia.com and www.n$eiridia.com) and also on !he website of the Company (www.garwarehlteohfilms.com). 

Place: Mumbai 
Date: August 4, 2022 

GARWARE HI -TECH FILMS LIMITED 
(FORMERLY KNOWN AS 'GARWARE POLYESTER LI MITED') 

For GARWARE HI-TECH FILMS LIMITED 

Sd/­
SHASHIKANT 8. GARWARE 

CHAIRMAN AND MANAGING DIRECTOR 

Registered Office : Na igaon, Post : Waluj, Aurangabad - 4311 33. CIN : L 10B89MH1957PLC010889 
Corporate Office : Garware House 50-A. Swami Nityanand Marg, Vile Parle (E), MumtJai-400 057 I www.garwarehitechfi lms.com I Telephone : 6698 8000 I Email : cs@garwarehitech.com 
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2022 

Standalone Consolidated 
Sr. Particulars Quarter Ended Year Ended Quarter Ended 
No. 30.06.2022 31.03.2022 30.06.2021 31.03.2022 30.06.2022 31 .03.2022 30.06.2021 

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited} (Audited) (Unaudited) 

1 Total income from operation 36,196 34,308 30,846 1,30,351 37,837 33,891 31,241 

2 

~ In Lakhs 

Year Ended 
31 .03.2022 
(Audited) 

1,34,206 

w)aSfl I e'1 fl 1a 
Net Profit before tax for the period from 
Ordinary activities 6,049 5,849 5,732 22,259 5,916 5,880 5,480 23,106 

3 Net Profit after tax for the period from 
Ordinary activities 4,516 4,346 3,697 16,021 4,454 4,512 3,583 16,718 
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4 Net Profit after tax for the period 
(after Extraordinary items) 4,516 4,346 3,697 16,021 4,454 4,512 3,583 16,718 

5 Total Comprehensive Income (after tax) 
for the period and Other Comprehensive 
Income (after tax) 5,035 3,547 5,584 16,369 4,973 3,713 5,470 17,066 

6 Equity Share Capital 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 

7 Reserves excluding Revaluation Reserves 
as at Balance sheet . . . 1,66,466 . . . 1,68,765 

8 Earnings per share of t 10/- each 

Basic: 19.44 18.71 15.91 68.96 19.17 19.42 15.42 71.96 

Diluted: 19.44 18.71 15.91 68.96 19.17 19.42 15.42 71.96 

NOTES: 
1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on August 4, 2022. 
2) The Company operates in one segment only i.e., Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments". 
3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period. 
4) The figures for the quarter ended March 31, 2022, in the above financial results are the balancing figures between the audited figures for the full financial year and the year to date unaudited figure published up to the nine months 

ended December 31, 2021. 
5) The above is an extract of the delailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015. The full f01n1at of 

financial results are available on the website of stock exchange (www.bseindia.com and VNN1.nseilldia.com) alld also on the website of the Company (www.garwarehitechfilms.com}. 

Place: Mumbai 
Date: August 4, 2022 

GARWARE HI-TECH FILMS LIMITED 
( FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED') 

For GARWARE Hi-TECH FILMS LIMITED 

Sd/­
SHASHIKANT B. GARWARE 

CHAIRMAN AND MANAGING DIRECTOR 

Registered Office: Naigaon, Post: Waluj, Aurangabad • 43 1133. CIN : L10889MH1957PLC010889 
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 I www.garwarehitechfilms.com I Telephone : 6698 8000 I Email : cs@garwarehitech.com 
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Am¡a§Jm~mX/à{V{ZYr
-------- ------   

lr.1008 qMVm_Ur nœZmW {XJ§~a O¡Z 
A{Ve` joÌ H$MZoa `oWo  n.nw.~mbmMm`© AmMm`© 
gm¡^m½`gmJaOr _hmamO ̀ m§À`m 23 dm MmVw_m©g _
moR>`m CËgmhmZo gwa¡ AgwZ AmMm`©lrÀ`m g{ZÜ`mV 
{XZm§H$ 14 Owb¡ Vo 30 Am°JñQ> n`©V ^º$m§~a _
hm_§S>b {dYmZ Am`moOrV H$aÊ`mV ̀ oV AgwZ Ë`mbm 
CËñnw¡V© à{VgmX {_iV Amho. XaamoO AmMm`©lrÀ`m 
gm{ZÜ`mV gH$mir ^JdVm§Mm n§Mm_¥V A{^foH$ 
VXZ§Va ̂ Jd§Vm§Mr nwOm,AmaVr H$aÊ`mV ̀ oV Amho. 
VgoM em§Vr_§ÌmMo nR>U AmMm`©lrÀ`m _wImìXmao 
hmoV Amho. AmMm`©lrÀ`m gm{ZÜ`mV XaamoO ̂ º$m§~a 
{dYmZ hmoV AgwZ {dYmZmgmR>r ^m{dH$ Ho$ear 
d {ndi`m a§JmMo dó n[aYmZ H$aV Amho. VgoM 
48 {XnH$ d 48 lr\$i ̂ Jd§VmÀ`m MaUr An©U 
H$aV Amho. ̀ mdoir AmMm`©ltZr ̂ º$m§~a {dYmZmMo 
Amnë`m OrdZmV H$m` _hËd Amho ho CnpñWVm§Zm 
nQ>dwZ {Xbo. ho {dYmZ Ho$ë`mZo _Zwî`mÀ`m OrdZmV 
gwI,em§Vr,g_¥ÜXr,YZ,YmÝ` bm^V AgVo Agohr 
gm§JrVbo VgoM _§{XamV ^Jd§VmMo Xe©Z H$aVm§Zm 
_{hbm§Zr Amnë`m g§ñH¥$Vrà_mUo nmoemI n[aYmZ 
H$a¡Z ^JdVm§Mo nwOm,AmaVr,A{^foH$ d Xe©Z 
H$amdo. VgoM _Zwî`mÀ`m OrdZmV Xod emñó Jwa¡ 
`m§À`m gmo~V am{hë`mZo _Zwî`mbm _wº$s Mm _mJ© 
àeñV hmoV AgVmo Agohr AmMm`©ltZr gm§JrVbo. 	
	 ho {dYmZ XaamoO {d{dY Jwa¡^º$m§H$Sw>Z hmoV 
Amho.  	 48 {Xdgr` g§JrV_` ̂ º$m§~a {dYmZmg 
CnpñWV amhþZ Xe©ZmMm bm^ ¿`mdm Ago AmdmhZ 
ì`dñWmnH$s` g§MmbH$ gwaoe H$mgbrdmb, 
H$m`©H$maUr AÜ`j d¥f^ J§Jdmb, H$m`©H$maUr _
hm_§Ìr {dZmoX bmohmSo>, {OV|Ð nmQ>Ur, g{MZ nmQ>Ur, 
_ZmoO gmhþOr, {ZVrZ J§Jdmb ̀ m§À`mgh {dœñW d 
H$m`©H$maUr _§S>imZo Ho$bo Agë`mMr _m{hVr Za|Ð 
AO_oam d {n`wf H$mgbrdmb ̀ m§Zr {Xbr.

{dYmZ nwOm Ho$ë`mZo _Zwî`mÀ`m OrdZmV gwI,
em§Vr,g_¥ÜXr bm^Vo - AmMm`© gm¡^m½`gmJaOr _hmamO

Am¡a§Jm~mX/à{V{ZYr
-------- ------  

 ImOJr àmW{_H$ {ejH$ d {ejHo$Îma H$_©Mmar 
ghH$mar nVg§ñWm _. Am¡a§Jm~mXMr {ZdS>UyH$ ZwH$VrM 
{~Z{damoY nma nS>br. AÜ`mgr A{YH$mar  {Zboe 
Xoe_wI d ~bam_ ZdWma `m§À`m _mJ©Xe©ZmImbr 
Cn{Z~§YH$, ghH$mar nVg§ñWm H$m`m©b`mV  nma 
nS>boë`m ̀ m {ZdS>UwH$sV MoAa_Z nXr  {H$aU ndma, 
ìhmB©g MoAa_Z nXr nR>mU h¡Xa ImZ Va goH«o$Q>ar 
nXr {XZoe nmQ>rb `m§Mr EH$_VmZo {~Z{damoY {ZdS> 
H$aÊ`mV Ambr.  g§MmbH$  _§S>imV  JOmZZ g§^oamd 
,  A{Zb Xoe_wI,  g{MZ JdB©,  amOoœa Hw$bH$Uu,  
H$ë`mU Am¢Q>o, e§H$a dmZIoSo>,  AOw©Z amR>moS>, YZamO 
^XmUo, gw{ZVm Ow§Ymao,  Amem Jdir AmXtMm g_
mdoe Amho . darb gdmªMm gËH$ma nVg§ñWoMo _mOr 
MoAa_Z  ~mby _¢X  `m§Zr nwînJwÀN> XoD$Z Ho$bm d 
ZdrZ g§MmbH$ _§S>imbm nwT>rb H$m`m©gmR>r ew^oÀN>m 
{Xë`m. `mdoir  am_ Omoer,  {dbmg Jm‹S>oH$a,  _hoe 
kmZoœa , nVg§ñWoMo {b{nH$ A{Zb {^go, _Zmoha 
qeXo ho CnpñWV hmoVo. darb ZdrZ g§MmbH$ _§S>imbm 
{OømVrb gd© A{YH$mar, g§ñWm MmbH$ emim d {_Ì 
n[admamZo ew^oÀN>m {Xë`m Amho.

ImOJr àmW{_H$ {ejH$ d 
{ejHo$Îma H$_©Mmar ghH$mar 

nVg§ñWoMr {ZdS>UyH$ {~Z{damoY

Am¡a§Jm~mX/à{V{ZYr
-------- ------  

g§emoYH$ {dÚmWu B§Xb à^y OmYd `m§Zm 
S>m°.~m~mgmho~ Am§~oS>H$a _amR>dmS>m {dÚmnrR>mZo 
AW©emó {df`mV nrEM.S>r. àYmZ Ho$br Amho.   
dg§Vamd ZmB©H$ ̀ m§Mo Am{W©H$ joÌmVrb ̀ moJXmZ: 
EH$ Aä`mg* `m  {df`mda Ë`m§Zr g§emoYZ 

Ho$bo Ë`m§Zm S>m°. AemoH$ ndma `m§Mo _mJ©Xe©Z 
bm^bo. Ë`m§À`m øm ̀ em~Ôb ~§Omam {~«JoS> Mo 
amï´>r` AÜ`j a{dH$m§V ^mD$ amR>moS>, {Oëhm 
AÜ`j S>m° _wHo$e ̂ mD$ amR>moS>, {Oëhm g{Md 
g§Vmof ̂ mD$ amR>moS>, g§KQ>ZoMo gd© nXm{YH$mar, 
{dÚmWu {_Ì _§S>it d gd©M g_mO ~m§Ydm§Zr 
Ë`m§Mo A{^Z§XZ Ho$bo.

Am¡a§Jm~mX  :   _mhoœar àJVr _{hbm  _§S>imÀ`m  am¡ß` _hmoËgdm{Z{_Îm ehamV  Am`mo{OV nhZmdm \°eZ emo Ûmao ̂ maVr` 
g§ñH¥$VrMo {dh§J_ Ago Xe©Z KS>{dÊ`mV Ambo. _mhoœar ̂ {JZtZr {d{dY àH$maÀ`m doe^yfm Mo àXe©Z H$ê$Z {d{dYVm _Ü`o 
EH$Vm ho ̂ maVr` g§ñH¥$VrMo _hÎdmMo A§J Agë`mMo XmIdyZ {Xbo . àJVr _{hbm _§S>imÀ`m àXoemÜ`j AZwg`m _mby ̀ m§Zr 
`mdoir _mJ©Xe©Z Ho$bo.

nhZmdm \° eZ emo Zo doYbo bj

~§Omam {dÚmWu {~«JoS>Mo {dÚmWu ZoVo B§Xb OmYd ̀ m§Zm nrEM. S>r.
n¡R>U/AmZ§X Q>mH$

-------- ------   
n¡R>U `oWrb ZmWgmJaÀ`m  

_moR>çm{dgJm©Zo Idiboë`m d XþWS>r 
^ê$Z dmhUmè`m JmoXmdar ZXrdarb 
H$R>So>{dZm g§doXZerb nwbmOdi 
AZoH$ 'hm¡er' Ord YmoŠ`mV KmbV 
Amho. ̀ m A{Z`§{ÌV ̀ m nwbmda ~obJm_ 
hm¡er M¸$ 'goë\$s' KoVm§Zm {XgV 
AgyZ _aUmbm ñdV Pmbobr AmOMr 
`wdm {nT>r Ia§M {H$Vr 'Ag§d|XZ{eb' 
~Zbr Amho,?`mMm {dMma '{MS>' 
AmUUmamM åhUmdm bmJob! Amog§Sy>Z 

Ymo-Ymo dmhUmè`m n¡R>UÀ`m ZmWgmJa 
_YyZ gÜ`m 18 XadmÁ`mVyZ nmÊ`mMm 
_moR>m {dgJ© gwê$ Amho.ZmWgmJa g_
moaÀ`m H$R>So>{dZm nwbmdê$Z gÜ`m 
nmUr dmhV Amho. JmoXmdarÀ`m am¡Ð 
AdVmamZo YmoH$mXm`H$ ~Zboë`m 
`m nwbmOdi OmD$Z _mÌ H$mhr 
~obJm_ 'hm¡er' _§S>ir M¸$  'goë\$s' 
eyQ> H$aV '_aUmbm Am_§ÌU' XoV 
Amho.? _aUmbm ñdñV hr 'goë\$s' 
Ia§M JaOoMr Amho H$m`..? nwbmbm 
{MH$Qy>Z XþWS>r dmhUmè`m JmoXmdarÀ`m 
Idiboë`m nmÊ`mMm ̂ `mMm bmoH$ H$m 

{dMma H$aV Zmhr`o? Aer 'goë\$s' 
Ordmda ~oVy eH$Vo?`mMo ^mZ hm¡er 
_§S>itZm H$m ̀ oV Zmhr`o? hoo àý MrS> 
AmUUmao AgyZ _aUmbm Z Km~aUmè`m 
AmOÀ`m ̀ wdm {nT>rMr ZH$mo hdr {VWbr 
hr '{hå_V'  OrdZ {H$Vr AZ_mob 
Amho, `mMo _mÌ {dñ_aU KS>drV 
Amho ? hm¡et§Mm hm Zdm CÚmoJ Ia§M 
`mo½` Amho H$m`?gd© àH$ma MH«$mdyZ 
gmoS>Umam AgyZ`m {d{MÌ àH$mamH$So> 
ñWm{ZH$ d {Oëhm nmobrg àemgZmZo 
bj Kmbmdo d ̀ mo½` H$m`©dmhr H$amdr, 
Aer _mJUr AmVmg_moa ̀ oV Amho!

{Oëhm nmobrg àemgZmZo bj Kmbmd§!

"ZmWgmJa'À`m nwbmOdi ~obJm_ hm¢erMr 
_aUmbm ñdñV "goë\$s' {H$VnV ̀ mo½`?

ewH«$dma, {X. 5 Am°JñQ>> 2022

CONSOLIDATED 
PAT 

V/s 
01 FY2022 

EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED JUNE 30, 2022 ~ In Lakhs 

Standalone Consolidated 

Sr. Particulars Quarter Ended Year Ended Quarter Ended Year Ended 
No. 30.06.2022 31.03.2022 30.06.2021 31 .03.2022 30.06.2022 31.03.2022 30.06.2021 31.03.2022 

(Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) 

1 Total income from operation 36,1 96 34,308 30,846 1,30,351 37,837 33,891 31,241 1,34,206 
2 Net Profit before tax for the period from 

Ordinary activities 6,049 5,849 5,732 22,259 5,916 5,880 5,480 23,106 
3 Net Profit after tax for the period from 

Ordinary activities 4,516 4,346 3,697 16,021 4,454 4,512 3,583 16,718 
4 Net Profit after tax for the period 

(after Extraordinary items) 4,516 4,346 3,697 16,021 4,454 4,512 3,583 16,718 
5 Total Comprehensive Income (after tax) 

for the period and Other Comprehensive 
Income (after tax) 5,035 3,547 5,584 16,369 4,973 3,713 5,470 17,066 

6 Equity Share Capital 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323 
7 Reserves excluding Revaluation Reserves 

as at Balance sheet - - - 1,66,466 - - - 1,68,765 
8 Earnings per share of'{ 10/- each 

Basic : 19.44 18.71 15.91 68.96 19.17 19.42 15.42 71 .96 
Diluted: 19.44 18.71 15.91 68.96 19.17 19.42 15.42 71 .96 

NOTES: 
1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on August 4, 2022. 
2) The Company operates in one segment only i.e., Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments". 
3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period. 
4) The figures for the quarter ended March 31, 2022, in the above financial results are the balancing figures between the audited figures for the full financial year and the year to date unaudited figure published up to the nine months 

ended December 31, 2021. 
5) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of 

financial results are available on the website of stock exchange (www.bseindia.com and www.nseindia.com) and also on the website of the Company (www.garwarehitechfilms.com). 

Place: Mumbai 
Date: August 4, 2022 

GARWARE HI-TECH FILMS LIMITED 
(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED') 

For GARWARE HI-TECH FILMS LIMITED 

Sd/­
SHASHIKANT B. GARWARE 

CHAIRMAN AND MANAGING DIRECTOR 

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133. GIN : L 10889MH 1957PLC010889 
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 I www.garwarehitechfilms.com I Telephone : 6698 8000 I Email : cs@garwarehitech.com 




