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Brands & Companies

FMCG Sales Value Dips for 3rd Month in a Row

Offtake down 8% in value terms as high prices weigh; sales of electronic goods remain flat; groceries fare better

Sagar Malviya
& Writankar Mukherjee

Mumbai | Kolkata: India's fast-
moving consumer goods (FMCG)
market fell 8% in value while sales
of electronic goods such as air-con-
ditioners and refrigerators were
flat in July from June, indicating
higher prices continue to weigh on
demand. This is the third consecu-
tive decline for FMCG sequentially
while the fall in sales of consumer
electronics has virtually come to a
halt, according to the latest report
by Bizom and industry estimates.

However, sales of groceries rose
5% compared to a year ago. Compa-
nies said they have started to see
green shoots of demand and expect
steady recovery in the current qu-
arter, especially in staples.

Mayank Shah, senior category he-
ad at India’s biggest food company
Parle Products, said in the last fort-
night, sales offtake has started to in-
crease for packaged food in both ru-
ral and urban markets, indicating
the chances of recovery in both mar-
kets around festive season.

“Both urban and rural markets
are recovering at the same pace. It
has been a good monsoon and reali-
sation of farmers has been good
due to higher commodity prices.
This augurs well for rural recovery
while urban areas should also pick
up,” said Shah.

The month-on-month slowdown
is not across categories; commodi-
ties expanded 18%, while packaged
foods grew 5% month-on-month.
Bizom also said it was starting to
see an early trend emerging of ur-
ban consumption picking up faster
with increased economic activity
and an increase in out-of-home ac-
tivities with schools, colleges and
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The offer's subject to completion of
due diligence and could be revised

Adani Makes
T462-cr Offer
for Air Works

On The Table

four major shareholders

AirWorks hasa — 1tis servicing ‘ _ The Menon
$120million  theentie | family, Punj Lioyd

contract with ~ Vistarafleet. | Aviation, GTI Capital and
), Airbusto - Thesize of ‘ an employee welfare trust
@ service - that contract

and maintain ~ islikely to

planesinindia - expand

Adani could be well-served to
Oown an aircraft maintenance
outfit as its scales up its

LI

ambition in the airports
sector, say industry
watchers

[ Air Works has

offices getting back to action.

“The latest numbers are on back of
very heavy stocking of products in
July last year as we started to getout
of the second. Also, prices have star-
ted cooling for commodities like
edibleoils, and that has helped in the
consumption of Thigher wvalue
packs,” said Akshay D'Souza, chief
of growth and insights at Mobisy
Technologies, which owns Bizom.
The beverages segment fell 42% due
tostrong base during summer, while
personal care dipped 13%, which
companiessaid wasduetoslow reco-
very in villages even as urban areas
pickedup.

Emami president (sales) Vinod
Rao recently told analysts that the-
re has been no improvement in ru-
ral demand in the end June or July.

Sagar Malviya & Ratna Bhushan

Mumbai | New Delhi: The con-
sumption of liguor at bars and res-
taurants has now reached pre-Co-
vid levels at about 30% of the overall
sales, completely reversing the
trend during the pandemic when
most people drank at home, The ‘on-
trade’ channel that includes bars,
restaurants, hotels, nightclubs,
shrank to about 10% of the overall
share in 2020 — it's historically abo-
ut 27-30% — amid restricted mobili-
ty and fewer social gatherings,
“On-trade growth is higher be-
cause last year in the first quarter
in many states or almost all states,
there was a clamp down on loca-
tions where beer is consumed at

Tough Market
E 42% Fall in beverages
segment due to strong

base during summer

/.d. 13% Decline in sales of
WY personal care products

July last

Slow recovery in year saw
villages a concern astrong

9‘7 25% Growth in due to
[I[I electronics market over P pentup
pre-pandemic levels demand

He said companies including Ema-
mi are growing led by internal ini-
tiatives in these markets helpingto

Tipplers are Back in the Bar in Full Force

the point of sale. So there you see
phenomenal growth while the
growth in your retail would be
less,” PA Poonacha, vice-presi-
dent, finance at United Breweries,
India's biggest brewer, told inves-
tors.

Butalow base wasnot the only re-
ason. A combination of factors
from price rationalisation in mar-

— I

2019.

deliver a better rural performance
than what the market scenario is
today. While theelectronics market

kets including Mumbai, Kolkata
and Chandigarh, and revenge di-
ning-out to peak summer season
resulted in record sales. For in-
stance, during the quarter ended
June, UBL, the maker of Kingfis-
her beer, saw volumes more than
double and posted 8% growth even
compared to pre-Covid quarter of
Budweiser Brewing Co

grew by 25% over pre-pandemic le-
vels, it was price-led after compani-
es hiked price tags by 20% on avera-
ge. Besides, demand for entry-level
products is still weak.

“Ttisearly indication of possiblere-
covery since July is a leaner month
than June and it hasn't fallen. Only
premium products have grown in sa-
les and stress remains in mass seg-
mentand rural towns. Whether reco-
very is a sustainable one will be seen
from August-September sales,” said
Godrej Appliances business head
Kamal Nandi. Company executives
said on a year-on-year basis, volu-
mes would have declined by about
9-10% inJuly. But July last vear saw
astrong recovery due to pentup de-
mand soon after markets opened
up after the 2nd wave restrictions.

APAC, a unit of AB InBev, saw its
India business outperform the in-
dustry as volumes recovered to
above pre-pandemic levels. Its
combined premium and super pre-
mium portfoliodoubled in volume,
helped by low base from last year’s
Covid outbreak.

“Alcobev sales at our casual di-
ning and resto-bar brands are now
well ahead of 2019 numbers. The
decline was steeper in beer becau-
se of its strong association with
outdoor social occasions rather
than at-home consumption in ad-
dition to limitations on space and
refrigeration favouring spirits
over beer, especially for young ur-
ban consumers," said Anjan Chat-
terjee, chairmanof Speciality Res-
taurants.

Auto Sales Skid in July
Amid Weak Demand

Slow Pickup
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New Delhi: Vehicle registra-
tions, a proxy for retail sales, fell
in July — a traditionally weak
month for automobile sales as

CATEGORY

Passenger

Indian consumers usually post- P vehicles

pone taking delivery of hig- ¢ i

ticket items to the upcoming (G nggrgc‘m 273 | 2388
festive season. Three-

According to data available Whcclers 804 | 2303
with the Federation of Automo-

bile Dealers Association (FA- Two- -10.9 137
DA), 1,436,927 vehicles across wheelers

segments were retailed in July, Tractors 277 | -229
a decline of 7.84% from a year

earlier. Sales were, infact, 19.92%
lower when compared with the
pre-Covid month of July 2019.

The federation has compiled 4
the numbers from the vehicle re-
gistration data available on the g
Vahan dashboard of the mini- {8
stryof road transportand high- 4
ways. Though the numbers are
incomplete as some regional
transport offices are still not
linked to the Vahan portal, the-
se are seen as a good proxy for
the trend in the automobile re-
tail market, as manufacturers
only disclose their dispatches
from factories.

Retail sales of three-wheelers
and commercial vehicles incre-
ased by 80.41% to 50,349 units
and 27,32% to 66,459 units, re-
spectively. Retail sales of com-
mercial vehicles remained
strong last month with govern-
ment spending on infrastructu-
re helping customers in conclu-
ding their purchase. The busseg-
ment has also started withessing
recovery, as educational institu-
tions and offices are once again
back to the normal mode, the FA-
DA said in a statement.

Three-wheelers continued to see
an upswing in demand driven by
erickshaws due to increased mo-
vement of passengers. Full reco-
very topre-Covid levels, though, is
still some time away. New regi-
strations captured on the Vahan
dashboard fell in two-wheeler (by
10.92% t01,009,574 units), passeng-
ervehicle (by4.66% to250,972) and
tractor (by 27.72% to 59,573) seg-
mentsin the past month.

“The two-wheeler retail run
witnessed poor demand as rural
India continues to underper-
form. This, coupled with high in-
flation, erratic monscon and
high cost of ownership. continu-
esto keep bottom of the pyramid
customers at bay” said FADA
president Vinkesh Gulati,
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Mohit.Bhalla
@timesgroup.com

New Delhi: Adani Group
has made a %462 crore non-
binding offer to acquire
Air Works, one of India's
oldest aircraft mainte-
nance and repair compa-
nies, according to people
briefed on the matter. The
offer is subject to comple-
tion of satisfactory duedi-
ligence and could be revi-
sed upwards or down-
wards post the due dili-
gence, according to the
people cited earlier.

A team from Adani’s de-
fence and aerospace divi-
sion has been leading the
discussions for the Air
Works acquisition. One of
the sources cited earlier sa-
id the due diligence was
“progressing well”.

The Indian Express had
first reported about the po-
tential deal in its May 29 edi-
tion. Adani and Air Works
had not responded to ET's
queriesuntil press time.

Air Works was founded
in 1951 by the family of Ra-
vi Menon. The company
has four major groups of
shareholders—the Menon
family, Punj Lloyd Avia-
tion, GTI Capital and an
employvee welfare trust-
—which together own
100% of its shares. “Air
‘Works has been in play for fi-

ve vears now. Its sharehol-
ders tried to sell the compa-
nyin2017. It isa good compa-
ny but they made a few mis-
directed investments
overseas,” an investment
banking executive said on
the condition of anonymity.

AirWorkshadacquireda
controlling stake in Air
Livery, the largest aircraft
refinishing company in
Europe, in 2010 along with
its painting facility in To-
ulouse, France, located
next to Airbus’ manufac-
turing site, as part of its
purchase of Aero Techni-
que Espace in 2013.

But that acquisition didn’t
#o to plan and the business
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Adani Arm to Buy Macquarie Asia
Infra’s Four Roads for Over 3K cr

MUMEBAI: Adani Road Transport (ARTL), a wholly-owned
subsidiary of Adani Enterprises (AEL), has acquired 4 toll
road assets from Macquarie Asia Infrastructure atan
enterprise value of 23,110 crore, said a statement from
Adani Enterprises. Adani Road will acquire Gujarat Road and
Infrastructure Company (GRICL) (56.8% stake isowned by
Macquarie Asia Infrastructure Fund) and Swarna Tollway
Private Ltd (STPL). STPL has two stretches of toll roadsin
Andhra Pradesh — Tada to Nellore on NH-16 connecting
important ports such as Chennai, Krishnapatnam in Andhra
Pradesh, spanning 110 km and Nandigama to Ibrahimpat-

nam to Vijayawada on NH-65 spanning 48 km, which P

connects key southern metro cities and provides feeder
traffic to NH16. CRICL has two stretches of toll roads in
Gujarat — Ahmedabad to Mehsana on SH-41spanning 51.6
km with majority passenger traffic connecting important
northern Gujarat corridors and Vadodara to Halol on SH-87

spanning 31.7 km. — Our Bureau

ended December 31, 2021,

lace: Mumbai

Date: August 4, 2022

case couldn't be justified. ZIn Lakhs
“They should have just fo- .
cused on the Indian market. Standalone Consolidated
The opportunity is huge he- Sr. Particulars Quarter Ended Year Ended Quarter Ended Year Ended
re,” a top aviation industry No. 30.06.2022 31.03.2022 30.06.2021 31.03.2022 30.06.2022 31.03.2022 30.06.2021 31.03.2022
executive said on the condi- {Unaudited) (Audited) (Unaudited) (Audited) {Unaudited) {Audited) (Unaudited) {Audited)
tion of anonymity. = -
Air Works had revenues of 1 | Total income from operation 36,196 34,308 30,846 1,30,351 37,837 33,891 31,241 1,34,206
%253 crore for the financial 2 | Net Profit before tax for the period from
year ended March 2021, ac- Ordinary activities 6,049 5,849 5,732 22,259 5,916 5,880 5,480 23,106
cording to latest available -
records with the registrar 3 | Net Profit after tax for the period from
of companies. Its revenues Ordinary activities 4,516 4,346 3,697 16,021 4,454 4512 3,583 16,718
2:;1?’]39}}’:(1&2%:;‘ dfggnigg 4 | Net Profit after tax for the period
2020, Tt had total borrowings (after Extraordinary items) 4,516 4,346 3,697 16,021 4,454 4512 3,583 16,718
of 2100 crore. It has recently 5 | Total Comprehensive Income (after tax)
entered a §120-million cont- for the period and Other Comprehensive
ract with Airbus to service Income (after tax) 5,035 3.547 5,584 16,369 4973 3,713 5470 17,068
and maintain planes in In- . -
dia. It is currently servicing 6 | Equity Share Capital 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323
the entire Vistara fleet un- 7 | Reserves excluding Revaluation Reserves
der thiscontract. as at Balance sheet - - = 1,66,466 - - - 1,68,765
8 | Earnings per share of ¥ 10/- each
Basic : 19.44 18.71 15.91 68.96 19.17 19.42 15.42 71.96
Diluted: 19.44 18.71 15.91 68.96 19.17 19.42 15.42 71.96
NOTES: i

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on August 4, 2022.
2) The Company operates in one segment only i.e., Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments”.

3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.
4} The figures for the quarter ended March 31, 2022, in the above financial results are the balancing figures between the audited figures for the full financial year and the year to date unaudited figure published up to the nine months

5) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
financial results are available on the website of stock exchange (www.bseindia.com and www.nseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

For GARWARE HI-TECH FILMS LIMITED

Sd/-
SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR

GARWARE HI-TECH FILMS LIMITED
(FORMERLY KNOWN AS 'GARWARE POLYESTER LIMITED")

Registered Office : Naigaon, Post : Waluj, Aurangabad - 431133, CIN : L10889MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 | www.garwarehitechfilms.com | Telephone : 6698 8000 | Email ; cs@garwarehitech.com
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER ENDED JUNE 30, 2022

? In Lakhs
Standalone Consolidated
Iﬁ:; Particulars Quarter Ended Year Ended Quarter Ended Year Ended
i 30.06.2022 31.03.2022 30.06.2021 31.03.2022 30.06.2022 31.03.2022 30.06.2021 31.03.2022
{Unaugited) (Audited) (Unaudited) (Audited) {Unaudited) {Audited) (Unaudited) (Audited)
1 | Total income from operation 36,196 34,308 30,846 1,30,351 37,837 33,891 31,241 1,34,206
2 | Net Profit before tax for the period from
Ordinary activities 6,049 5,849 5,732 22,259 5916 5,880 5480 23,106
3 | Net Profit after tax for the period from
Ordinary activities 4516 4,346 3,897 16,021 4,454 4,512 3,583 16,718
4 | Net Profit after fax for the period
(after Extraordinary items) 4516 4,346 3.697 16,021 4,454 4,512 3,583 16,718
5 | Total Comprehensive Income (after tax)
for the period and Other Comprehensive
Income (after tax) 5,035 3547 5,584 16,369 4973 3,713 5470 17,066
6 | Equity Share Capital 2,323 2,323 2323 2,323 2,323 2,323 2,323 2,323
7 | Reserves excluding Revaluation Reserves
as at Balance sheet 1,66,486 1,68,765
8 | Eamings per share of ¥ 10/- each
Basic : 19.44 18.71 15.91 68.96 19.17 19.42 15.42 7196
Diluted: 19.44 18.71 15.91 68.96 19.17 19.42 15.42 71.96
NOTES:

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on August 4, 2022.
2} The Company operates in one segment only i.e., Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments®.
3} Previous perind figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4} The figures for the quarter ended March 31, 2022, in the above financial results are the balancing figures between the audited figures for the full financial year and the year to date unaudited figure published up to the nine months

ended December 31, 2021.

5) The above is an extract of the detailed format of Quarterty Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
financial results are available on the website of stock exchange (www bseindia.com and www.nseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).

Place: Mumbai
Date: August 4, 2022

For GARWARE HI-TECH FILMS LIMITED

Sd/-

SHASHIKANT B. GARWARE

CHAIRMAN AND MANAGING DIRECTOR

GARWARE HI-TECH FILMS LIMITED

(FORMERLY KNOWN AS "GARWARE POLYESTER LIMITED')

Registered Office ; Naigaon, Post : Waluj, Aurangabad - 431133, CINI ; L10883MH1957PLC010889
Corporate Office : Garware House 50-A, Swami Nityanand Marg, Vile Parle (E), Mumbai-400 057 | www.garwarehitechfilms.com | Telephone : 6698 8000 | Email : cs@garwarehitech.com
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EXTRACT OF UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS

SR T8 ST SITH BATdT 3T 3TTaTE
IRYMDI  FATeld IR DRI,

PRIGTROT Sfearer T Tharet, PriGRoft 3 FOR THE QUARTER ENDED JUNE 30, 2022 2 In Lakhs
gt fRAIg dters, fice arevft, @l arenft, Standalone Consolidated
T g, el aaret arreaeg e @ Sr. Particulars Quarter Ended Year Ended Quarter Ended Year Ended
PRIGRU HeB™ hel IRTITT HTfee! ARG No. 30.06.2022 31.03.2022 30.06.2021 31.03.2022 30062022 3103202 30.06.2021 31.03.2022
S aﬁg& A i el (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited) (Unaudited) (Audited)
' 1 | Total income from operation 36,196 34,308 30,846 1,30,351 37,837 33,891 31,241 1,34,206
2 | Net Profit before tax for the period from
Ordinary activities 6,049 5,849 5,732 22,259 5,916 5,880 5,480 23,106
!ﬂﬁlﬂﬂﬂ]ﬂ[ﬁﬁi ﬁlg‘m;a 3 | Net Profit after tax for the period from
Ordinary activities 4,516 4,346 3,697 16,021 4,454 4,512 3,583 16,718
ﬁl&lﬂﬁ? aﬂﬁﬂam 4 | Net Profit after tax for the period
. (after Extraordinary items) 4516 4,346 3,697 16,021 4,454 4,512 3,583 16,718
mwmﬂ 5 | Total Comprehensive Income (after tax)
for the period and Other Comprehensive
siReTaTe /SR Inco.me (after tax). 5,035 3,547 5,584 16,369 4,973 3,713 5,470 17,066
______________ 6 | Equity Share Capital 2,323 2,323 2,323 2,323 2,323 2,323 2,323 2,323
s st e R g e s | wws | - | o
HEP TR, I[P Wﬂ 8 | Earnings per share of ¥ 10/- each
SHfRIY IR Tgel. STW CIBCANIEER] Basic : 19.44 18.71 15.91 68.96 19.17 19.42 15.42 71.96
QI G JeRM FIAR AT HAIGIRATEA! Diluted: 19.44 18.71 15.91 68.96 19.17 19.42 15.42 71.96
WW, qgh 3 e sRfeRd UR NOTES:

1) The above results have been reviewed by the Audit Committee and approved and taken on record by the Board of Directors of the Company at their respective meetings held on August 4, 2022.

2) The Company operates in one segment only i.e., Polyester Films and therefore, has only one reportable segment in accordance with IND AS 108 "operating segments".

3) Previous period figures have been regrouped and reclassified to make them comparable with the figures of the current period.

4) The figures for the quarter ended March 31, 2022, in the above financial results are the balancing figures between the audited figures for the full financial year and the year to date unaudited figure published up to the nine months
ended December 31, 2021.

5) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of
financial results are available on the website of stock exchange (www.bseindia.com and www.nseindia.com) and also on the website of the Company (www.garwarehitechfilms.com).
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For GARWARE HI-TECH FILMS LIMITED

Sd/-
SHASHIKANT B. GARWARE
CHAIRMAN AND MANAGING DIRECTOR

Place: Mumbai
Date: August 4, 2022
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