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Date: L2th Octob er, 2022
To
The Manager - Listing I The Secretary
National Stock Exchange of India Limited, I nSe Limited,
Exchange Plaza, Bandra Kurla Complex, I Corporate Relationship Dept.,
Bandra (EastJ, I P. f. Towers, Dalal Street,
Mumbai - 400 051 | Mumbai - 400 001.

bol: RAMASTEEL Scrip Code: 539309

Dear Sir/Madam,

Sub.: Outcome of the Board Meeting

Ref: Regulation 30 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

We hereby inform that the Board of Directors of the Company at its meeting held on
Wednesday,LZ.d October, 2022has, inter alia, considered and approved the following
items:

1,. Allotment of Convertible Warrants

Pursuant to receipt of approval of shareholders of the.company in Annual General
Meeting held on 30th September, 2022 and after receipt of in-principle approval from
National Stock Exchange of India Limited ["NSE"J and BSE Limited ("BSE") vide letter no.
NSE/LIST/32396 dated September 22, 2022 and letter no.
LOD/PREF /lRlFlP /260t/2022-23 dated September 22,2022 respectively, the Board of
Directors of the Company in their meeting held today has made following allotment, in
accordanie with SEBI [CDR) Regulations, 2018 and applicable rules.

Allotment of L6,25,000 [Sixteen Lakhs Twenty Five Thousand OnlyJ Convertible Warrants
at an Issue Price of Rs. 112.50/- (Rupees One Hundred Twelve and paise fifty Only) each
(including premium of Rs. 1,1L.50 /-) to the following allottees on preferential basis upon
receipt of 25o/o of issue price from each allottee :

The above Warrants entitle the allottee to exercise an option to convert and get
one Equity Share of face value of Re. 1/- fRupees One OnlyJ each fully paid up aga each

75o/oWarrant within 18 months from the date of allotment on payment of the remai
of the issue price.
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Name of Allottee

16,25,000Mr. Shankar Shashi Sharma (alias) Shankar
Sharma.
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TOTAL 16.25.000
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We would further like to state that fully paid-up equity shares of face value of Rs. 1, / - each
of the Company against each warrants shall be allotted on receipt of balance 75o/o of the
issue price.for each Warrant and the same shall be allotted within a period of eighteen
months [18 months) from the date of allotment of warrants.

Pursuant to above allotment of convertible warrants, presently there is no change in the
paid up share capital of the Company.

These are also being uploaded on the Company's website at wvvw.ramasteel.com.

Meeting of the Board of Directors commenced at 11:30 A.M and concluded at 12:35 P.M.

You are requested to kindly take the above information on records.

Thanking you,

Yours Faithfully,

For Rama Steel Tu
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Company Secreta
Email id : investors@ramasteel.com
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