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Dear Sir, 

Sub : OUTCOME OF BOARD MEETING HELD TODAY 
Re: AUDITED STANDALONE & CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER & 

YEAR ENDED ON 31ST MARCH, 2024 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, please 
find attached herewith :- 

1. Audited Standalone & Consolidated Financial Results of the Company for the quarter & year ended 31st 
March, 2024, which have been approved by the Board of Directors of the Company in its meeting held today 
on 27th May, 2024. Please note that board meeting commenced at 12 Noon and concluded at 6 '. 3S-f. M. 

2. Auditors Reports both for captioned Standalone & Consolidated Financial Results. 
3. Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. 

We also hereby declare that M/s.G.M. Kapadia & Company, Chartered Accountants, the Statutory Auditors of the 
Company have given un-modified opinion for the Audited Standalone and Consolidated Financial Results of the 
Company for the financial year ended 31st March, 2024. 

Further, The Board of Directors of the Company has not recommended any dividend for the financial year 2023-24 to 
conserve the resources for future and the Board also approved the appointment of M/s. Adesh Tandon & Associates 
practicing Company Secretary of Kanpur as the Secretarial Auditor of the Company. 

The Extract of Statement of Audited Financial Results will be published in the newspapers in terms of Regulation 
47(1)(b) of the SEBI Listing Regulations. 

Kindly take the above information on your records. 

Thanking you, 

Yours faithfully, 
for K~I PRODUCTS LTD. 

(RAJ KUMAR GUPTA) 
CS & COMPLIANCE OFFICER 
FCS-3281 

Encl : As above 

Regd. Off.: "Pan Parag House", 24/19, The Mall, Kanpur-208 001 (INDIA) 
Phones: +91 512 2312171-72-73-74, • Fax: +91 512 2312058 

E-mail: info@kothariproducts.in • Website : http//www.kothariproducts.in 
CIN No. - L 16008 UP 1983 PLC 006254 
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CHARTERED ACCOUNTANTS 
1007, RAHEJA CHAMBERS. 213, NARIMAN P0IN1: MUMBAI 400 021. INDIA 

PHONE : (91-22) 661 I 661 l FAX : (91-22) 661 l 6600 

Independent Auditor's Report on Audit of Annual Standalone Financial Results and Review of 
Quarterly Standalone Financial Results of Kothari Products Limited pursuant to the Regulation 
33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 _ 

·----···-----·· ···-·----- .. ·--···-···-·-· 

To 
The Board of Directors 
Kothari Products Limited 
Kanpur. 

Opinion and Conclusion 

We have (a) audited Standalone Financial Results for the year ended March 31. 2024 and (b) reviewed 

the Standalone Financial Results for the quarter ended March 31, 2024 (refer "Other Matters" section 

below), which were subject to limited review by us. both included in the accompanying "the Starcmeru" 

/ "Standalone Financial Results for the Quarter and Year Ended March 31, 2024" or Kothari Products 

Limited ("the Company"), ('·the Statement"), being submitted by the Company pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations. 2015, as amended) ('-the Listing Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the xplanations given to us, 
the Standalone Financial Results for the year ended March J l. 2024: 

(i) is presented in accordance with requirements of Regulation 33 or the Listing Regulations, 
as amended; and 

(ii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards (''Ind AS") and other accounting 
principles generally accepted in India of the net profit and total comprehensive income and 
other financial information of the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 
2024 

With respect to the Standalone Financial Results for the quarter ended March 31. 202-1. based on 
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section below. 
nothing has come to our attention that causes us to believe that the Standalone Financial Results 
for the quarter ended March 31, 2024. prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has 1101 disclosed the information required to be disclosed 
in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 202.4 

We conducted our audit in accordance with the Standards on Auditing (''SAs") specified under section 
143(10) of the Companies Act, 20 l 3 ("the Act"). Our responsibilities under those Standards arc further 
described in the paragraph (a) Auditor's Responsibilities section below. We arc independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered t\ ccountams of'! ndia 

i:Jl 
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G. M. .KAPADIA & CO. 
Results for the year ended March JI, 2024 under ihe provisions of the Act and the Rules thereunder. and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics issued by lCAI. We believe that the audit evidence obtained by us is sufficient and appropriate to 
provide a basis for our opinion. 

Management's and Board of Director's Responsibilities for the Statement 

This Statement, which includes the Standalone Financial Results is the responsibility of the Company's 
Management and approved by the Board of Directors for the issuance. The Standalone Financial Results 
for the year ended March 31, 2024 has been compiled from the related audited standalone financial 
statements. The Company's Board of Directors are responsible for the preparation and presentation of the 
Standalone Financial Result for the quarter and year ended March 31, 2024 that give a true and fair view 
of the net profit and other comprehensive income and other financial information of the Company in 
accordance with the recognition and measurement principles laid down in Indian Accounting Standards 
("Ind AS") prescribed under section 133 of the Act read with the relevant rules issu .d thereunder and 
other accounting -principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities: selection and application of appropriate accounting policies: making 
judgments and estimates that are reasonable and prudent; and design. implementation and maintenance 
of adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the Statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Management and Board of Directors arc responsible 
for assessing the Company's ability to continue as a going concern, disclosing, as applicable. matters 
related to going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but 10 do so. 

The Board of Directors are also responsible for overseeing the financial reporting process or the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 3 I, 2024 

Our objectives arc to obtain reasonable assurance about whether the Standalone Financial Results 

for the year ended March 31, 2024 as a whole are free from material m isstatcrncnt, whether due to 

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 

high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be expected 

to influence the economic decisions of users taken on the basis of these Standalone financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial 

Results, whether due to fraud or error, design and perform audit procedures responsive to those 

risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 

opinion. The risk of not detecting a material misstatement resulting from fraud is higher than 
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for one resulting from error, as fraud may involve collusion, forgery, intentional omissions. 

misrepresentations, or the override or internal control. 
• Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 14J(J)(i) of the Act. we are 

also responsible for expressing our opinion through a separate report on the complete set of 

standalone financial statements on whether the Company has adequate internal financial 

controls with reference to standalone financial statements in place and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 

in terms of the requirements specified under Regulati on 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists. we arc required 

to draw attention in our auditor's report to the related disclosures in the statement or, if uch 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor's report:. However, future events or conditions 

may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 

Results, including the disclosures, and whether the Annual Standalone Financial Results 

represent the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results 
of the Company to express an opinion on the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters. the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31,.2024 

We conducted our review of the Standalone Financial Results for the quarter ended March .1 l , 2024 
in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity'. issued by the !C::t\l. A 
review of interim financial information consists of making inquiries. primarily of the Company's 
personnel responsible. for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with S.i\s 

't-~:'3.Q!-1 d' specified under section 143( 10) of the Act and consequently does not enable us to obtain assurance ~/ "\<:· . 
(:;'\I MiJMl3AI )~ 
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that we would become aware of all significant matters that might be identi fied in an audit. 
Accordingly, we do not express an audit opinion. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figures 
between the audited figures in respect of the full financial year ended March 31, 2024 and the published 
unaudited year to date figures up to the third quarter of the current financial years, which were subjected 
to limited review by us. Our report on the Statement is not modified in respect of this matter. 

For G. M. Kapadia & Co. 
Chartered Accountants 

Place : Mumbai 
Date: May 27, 2024 

- Arul Shah 
Partner 

Membership No. 039569 
UDIN: 2-1039569BKALJP2128 
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STA.ND4l0NE flNANCJAt A..£SULTS ,oR THE QUARTER A.NO 'fEA.R l'H0£D .:n.ST M,4A.CU 20~4 

PA.KTlCULARS 
Quarter Ended Yetlr Ended 

JU!ffR NOTE:l UNAJJOITfD R£FER NO"'l'E'() AlJOI"T€0 

l. RevQ'Ol)(l frM'\ ODCf'at}OM .. _ 

II. O-Jt•r 1:,ro,r~ 

V, Pro/it bdo.rft Exce:ption•t Items and T.an, (Hf-Iv') 

~~ f}l(~Ptlooal ttems: 

VU, Profit before Tax ( V•VI) 

1,235 S,884 6,)81 l8,S<7 h---~ 
S72 437 1,203 l,5!0 },!b( 

······~-'''101. 6.31l '1;584 31,057 31,~ 

<,.?s, s.ns S 99.1. :o.S~:l 11.4~1_ 

~7 (l) 39" n.:. n, ... ______ 
6S 7l ,s :n·, lW 
SJ 34 ,;3 15S •9.tl 
uo 91. Ill 4!8 

----- .. :~ 355 14"1 1,605 \,0.~.2. . 

7,6)1 &,065 8,221. 2~ZJE.... ~~1 
176 U6 (631) l~l:.&1 

~ 

176 256 (637) l,341 

-----·- - ------ - 
II 16 (Z)B) si ' 
Im (6) t21} ,, 

~ (4) p .15$ (~) ii; i 

181 246 IS33l l.216 14$1 

IILTotal tncom• {I • It• 

IV. b:pcnses 

C'lao~P..S in inventor(es ¢1 t,m.shed QOOc.ts. , w<,)(1{-1fi•tirogrt!'i$'. ant: 
stuc i-:•in·tr~ 

1-"'i!m::,:n,::;""·='" .. :;:..:b<:::;nc.:•::;<•;;..< ;;;;••:,;'"';:;·nc.:•:.::•---------·--------+·-----'"'-1·-- 

ome, e,.,.,,... ---·---- -------- 
10-t.,1 bD<ien.JCs 

IX. Protlr/(LOS$) lor t11• p<1<fod (YIM/lll) 

-x. Otner ComorehehS1ve Jneome 

1'.; f) ltt::t'l'YS that ,.._!Ii nQt ~ ,«.jass:~:d to ~,-eNt. or loJ"s: 

~...:':,"' _;1:.::""""="'•'-'fc:•.o.•~"'::;l>:.::t•::.,y_<'V'l_,,to::..,:_tli:.,ue:::,_l:.::<c:::m:.:;•:_ 4 1 , ------· - .. ---·---1------• 
a, 1> ltM~S th~t w!lf be n..-da'i:.ified to protlt or loss 

Ji) Income ia;,c ~tatH'lf'I to ti\«SO Hems 
totat OO,e, Comprtht.n.tiYC locome for th.e Period (Nd 
olTluc) 

---~----+-----+------l------1------- 
-·---+------ ·------ ~- .. _ ~ ·-- 

XI.TOTAL COHPR'Elifl<SIVE Il<CO/<IE FOR lHf PfRIOO 
(IX+X) 181 246 (53~:) 1.216 14S __ 

2,984 2,964 2.,9&4 

93,2S6 -~!2... 

(L79} ~.Of.! CA\1 

(.l.,?C}j r..Q8 0 ~9 

-- 

xn. Pald•up Equity Sh.ar• Capital (f~cc Vah1:1! ofJU.10/ 
per share) 2,984 

xrn. Other Equity 

XIV.l!Larn.ings pct :Equity $hare ·• : 

-.,..._ .... _ 
SIGNED FOR IDENTrFICATION 
BY~ 

G. M. KAl5A'DIA & CO. 
MUMBAI 

Q.6t O.Si 
0,01. o.es 



l 'l'he .afort-S.aiU re1r.ultS t~...a, t>c.Oll rn,..1ewect b)' ~he Aud!t COtJlf!i1t!.~ o\.1.,(1 ~p~ve,o by u-e Seara oJ Olrecror-s for reteese. .,~ the;,. tt~~i.'t=ve rn~e,,,~-. ncto C!l"I 
~?1:'.h t-fay, 20Z•, 

ne abovl! 1'0SUIU na~- beeo pre;,a~d 1!'l 1J.O:.Cnfc).1'lt.e W;t lN::tibn. A-ccoum;ng Stffl'larO$ rioe "'5') pres.:::.,.ibed unaer sececo 133 ot the C:C>c"T!;>?Snie'i A.Ct, 
201.:! read vW.h r-etcvant -cres U\@.--Ut..nder and 11' resms eff ~w,mon 33 c,t ene s:st ( sdnq Obt /Jt'!Orlt: and Orsdosu,c Rt-tr.;11eme;1t~} ~-~.(_j:i;-.au~,s. icns 
aod S&!l dra;~ C~·tw 05th )lJtV, ..?!H6. 

3 The. tio~1r~,; for the I;,,~ ci-.,~rtiU(S) t,f tt<te. c:w~r,l \>eltf -,r,d er me twevicus ~;,:f arc rh~ ~.!>ianang flg..rres betw~n me a"6;te:.i ~«;Vtld <I} ,e-..~:: at t~ f.;H 
finar-d~I ye.,,·(s) endec 3l~t March aM m~ un-,u--..1rted pubO~tled vedr- to-date f: res vc to lh~ t;,,l'd ouartl:!.~ ence-a 31st Cea:,"!~OOt to .. the :ett>eChYe- 'fe,vs 
llfi'h!dl W-Qt'\!: st.:t»J~<:t~ ;(I Umlted Revt&\~ by me. Srnturory AiJ<ll~ of ti't~ Ccm:,,any. 

In (ttearttanc.e With Ir.d r\$ 109 '"Qoc,.,:.mo SE:QftHaants<"', seQmtnt 1nfoa'nan°" hos ~M g,..,~n ,fl t:he consoHdauKJ fH~1\C<tt! r~s.vfts o, t!,e <:c.noor.,., a~ 
tN:l"'llfon!. r.o s~parat:e: d1SG:IOS1.1te en GEQmcm infc~r,c,,n 1J ~1ven if\ th.tS-e St..a~ne. hna~a1 P.ftsun:,~. 

Pia.ca. K4npur 
O-)te:27.DS.202:'4 

SIGNED FOR IDENTIFICATION 
BY~ 

G. M. KAPADIA & co. 
MUMBAI 
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STANDALONE STATl:MENT OF ASSETS ANO LIABILITIES AS AT 31ST MARCH 2024 
(Ropers in Lacs) 

Standatcne 

PARTICULARS ASAT ASAT 
31.03.20H 31,0l,l0l3 
AUDITED AUO'ffEO 

(1) Non-Current Assets --------------------------------4---------1------ 
(a) Property, Plant anct Enuiomellt 
(b) Caoltel Work in Progress 
(c) tnvestrnent Property 

---f----- ....... ,_8_]g_ -·-·---'-!'CC0.;:J_4-j 
;13 -+-----,,...;c.-- -·-------! 2,999 2,,;,:8 

(d) flnanclal Assets 
l-_,,,'-'(.,;i).:;l:.::n:.:.ve:.;:s::.:t:.:.m.:..e=n:::ts=-----------··----------------------•-----;-1-.s-·.;-2-4·- 63,902 
I---"',.=,:.=:;:==:.....,.,----- .. ----------------------------- (11) Trade Receivables 

(Ill) LOMS ).282 ·--·--- 5,686 
(iv) Other Financial Asset 431 496 

(c) Deferred Tax Assets (Net) ·------ ~ 7 l 
l--"(fl,,:,,.;:0:.:.lh::;e:c'..cNc.o;.;n.:..·.::Cc:u.;,;rr:.:ec:n.:.t c.Ac::.ss:ce:.:t.:.s ·--·--·--------------------------i-----""'3'-'' t:.:0_<4 .....=3.:.. 7.c0cc7-i 
(2) Current Assets ·------------- ... _ ....... ----- 
-fa} Inventories ·----------····-------------------+-----.::3.c.9.o so.:; (b) Financij~--- " 

(j} lovestrncnts ····-----··· -------------------- -----·-·-·914- ··-···--~23 
1---'-("'ii)c.1;.;'r.;;a.;;d.;;.e.;.R::•.ac.;;.eic.v.;;.•.;;.hlc:c;;.~------------------- -------------if----.c'c',=·S!!G ..... 15,307 
1---'-("!ii,,_l.::Cc:•ccsh.c..c•.:.nd=-:C;;.;.ac:s;.;.h..;;E.;:Q.::U.:.iv-"a-'!ec..n.:.t;::,s_....,. +-----l,frS ,_ 19_1:_ 

(iv) !lank Sa!ances other than (iii) above 157 68 

(,) Loans -----------------------------l-----'4:;;,S::2:.:9;...;. 9,712 
(v}) Other Ftnaodal Asset --------·----·-- S_S_3+---- 604 ~:-le) Current Tax Assets (Net) 204 202 

{d) Orner Current Assets 2,2•7 J,044 
TOTAL ASSETS ( l + 2) 105,853 107,760 

EQUITY&. LIABILITIES ------------ 
Equity .... ·------------------ .. ·--l----··-··----·.---------"- 
(a) Equity Share capital ],98t, 2.98·l 
(bJ Other Equlty ·-------- _, 9~3.256 _ Q,.n1, 

1----------------------------------------+---------- --·-------l LIAB.ILITIES 

(1) Non-current liabllltlt<s ------+-·----- 
(a) Financial Lla::.:b::;11:.::it:;.:.ie::sc_______ --------------------------1---·-·-- _ ----------· 

J...--'l,:.ilLO:::o:::rr.:;o::.w=inc,g:::.s_.,..._,..,.,,. , .. .. . .___ 4.'/93_ 7,065 
(ii) Other Financial Llabllitics n~ ! 6S 

(bl Provisions 
1--!.:(c:.!)..!O~e::.fc::r.:;r:::ecf,:_.:.T::.•::.•.:L:::ia~o::.:il:.:it:.;:ie:::.s..!(.:;N:.:r.::.t),_ ..__ --1---------l 

(d) Other Non Curre,!n:.:t.:;l·,::ia::.:b::.il::.:1!:.:,ie:.,sc_ _ 
(2) Cllrrcnt Liabllitlcs 

··--- 

(a) Financial Uab!litlcs 
f,·-' .. =c.!i::;)::.:fl:.:.n:::m=.lw::in::.o::.s=::::..---------------·----------------- - ------l-,-l~i .. +----·-""i.,-142-· 
....-· ~ X ------ ·-----....::.L:.-=..f----...C.:.:....:::..j 
1---'>.:.'H:.,_;lT.;,.ra::.d::l!:_' :.;PcJ::.Yc:•:.::b::.:it!S::::' '--,--,-.--.,,.,-cc----c,:--,,-------------------··---·- ---------,'-------! 

ca) Total Outstanding Dues of Micro and Smar.,.1 2:::n:.::t::c.c,rP,::r1.:.:,s:.:ec::s ---------+-------->-------- 
(b) Total Outstanding Dues of Creditors other than Micro and Small Enterprises 2,%2 -·--------·- 2.649 

~ Other Fir>anclal_Uabililies 182 l 15 
(b) Omer· Current Uablllcles "izg -183 
(cl Provislcns - 

~(d) Current T,,x liabilities (Net) 182 Jl5 
TOTAL EQUITY 1k LIABILITIES 105,853 107,760 

Pf;,cc:~K,tr1pur 
CJtit:27 .0S.2024 

SIGNED FOR IDENTIFICATION 
BY~ 

G. M. KAPADIA & CO. 
MUMBAI 



STANDALONE STATEMENT OF CASH FLOW FOR THE F!NANCl.AL YEAR £NDED 31ST MARCH, 2024 

(A) CASH FLOW FROM OPEAATING ACTIVITIES, 
tiet P1of1t before: ri'>. 
~1!>! 

• Depredation 
- flniln~Cot.t 
- B&d de-bt and balances written otr/ { bac~) (uet ) 
- d1angt In provision tor e:c:pect4!tf a-edit lo$.~/ ( ga;n J (net) 
- tlet U?1rei!II~~ fore:,e Gain ( ~) / Lo.s.s 
- Fair vetee AC,ottmtnc rfm!tin9 to .Inves.trruwt in Mutual fiJflds 

and usreo Scuir(tl~ 
- tease Rt!M- lJmpDa on dlscountlng ot StKVrity Ceposits) 
- i\rofit (-}/toss. on 51'11e af Property, Plant and Equipment 
- Profit{-)/ lon on Sale ef lrwestment Proptttty 
- Het P«vrtt Qt1 Sale of 1t\vt!"$tl'Ocntas 
• 1J1ter~t recetvabte on lf'K:Cme ti1l( revoo 
• Interest lnceme 
- OMdenu rnccme 

Oi>et au,19 ProOl before Worb'w; Cclpltal ChilnQt.."S 
.Adju1cn,ent·• tor: 
- Trade ~lvab(es &. Otht-1''5" 
- lnvtntories 
- Tr.trle Payani.cs &. Other~ 

C\ih GenerJted from Opuraucos 
r:et !nCOn)Q Tax Paid 
Net C:uh Flow from Oporating Act.iYitiu 

(Rupees in lacs) 
YEAR ENDED 31ST MARCH, 2014 YEAR, ENDED 31ST MARCH zoza 

AUDITED AUDITED 

1,3•H lUJ 

isa :98 
4U). 4;n:, • 600 
(S56) {190) 
(11) • 

(25$) 379 
(7) (7} 
16 ) 
(l) 4J 
'19} Pl 
(BJ 

(556) (1,748} 
(Jl {854) (?) (261) 

487 43 

•.sn 1.]7$ 
17• 227 
2S9 5,005 J.555 J.160 

5,492 3.2Cl 
(2!17) \396) 

5,195 2,.so7 

P1'RTICULARS 

(8) CASH FLOW FROM INVESTING ACTIVmES : 
• Purchas.e of Proo;:rty, Pla,,t and fqulprm~m 
• Sate of srcpe.tv, Plant nod ·Equipment 
· Purchase of trwestmeor P1oimrty 
• Safe or t.,11estment Property 
• C3;>ital Worlt-in·P,ogrn.s,r; 
• Pun:ha.s~ ur tnvestments~ Others 
., Sale of tovestrnents~Othe,s 
.. l.09 ,tSto SobSidii.UY Companiet {Net.) 
... i..oans to Auoc.li'tt.e Companies (.rtet) 
.. loans to Other.s 

• Jnvestme:nt io lli'tol( Oevo~lts 
.. Oivident.i Rc<;etvetJ 

Ncl Cash flow from/(ust!:d in) Investi1,g .Activitiu 

(49) (25:!} 
74 103 

{8 S) 
236 650 
(113) 

(8.940) {!],487) 
t.3116 16& 
5,JOS 7,767 ,,soo 
(<,200) 

Z>IS s,2 
(82) 66S 

3 (460] 2 
(460) 

(l,262) 4,1514 
(,,015} M,HJ; 
(3721 (3,649) (427) 

(J,6491 

(3.814 

(CJ CASH FLOW FROM FINANCtNG ACTrVfTIES, 
• Prc><:ttd~ I {Aeo~yrne-.nt) d borrowings (SeairedJ 
• Proce-eds f \~p.ayme"t) ofborrewin9s (Vn,ecwf?Q) 
.. fir'\ancE COs.t 

r-iet C3th rlow from/(used ill) Fin•ndng Activitie.s 
( l)6) 
(136) 

NET CH .. NGES IN CASH "c .. sH l;QUIVALENTS (A•·B •C) 
Ca1h t. Cash Equival•ot, • Ojl(!ll ing Balance 
Cast> ;. Casi> EQ,;ivalent, • Ol>sing llalanc~ 
-; AmoUl)t ieo;s than R.s~S0,000/ .. 

l,OSG 
192 

- J,27G 

l~.H)) 
l.3J5 

!92 

Place; Kanp\lr 
D•te: 2?.0S.2014 

SIGNED FOR IDENTIFICATION 
BY~ 

G. M. KAPADIA & co. 
MUMBAI 



G. M. KAPADIA & co. 
(REGISTERED) 

CHARTERED ACCOUNTANTS 
1007, RAHEJA CHAMBERS, 213, NARIMAN POINT, MUMBAI 400 021. !NOIA 

PHONE: (91-22) 6611 661 I FAX: (91-22) 6611 6600 

Independent Auditor's Report on Audit of Annual Consolidated Financial Results And Review 
of Quarterly Consolidated Financial Results of Kothari Products Limited pursuant to the 
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Rcqwcmcnts) Regulations, 2015 

To 
The Board of Directors 
Kothari Products Limited 
Kanpur. 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 3 l , 2024 and (b) 
reviewed the Consolidated Financial Results for the quarter ended March 31. 2024 (refer ··Other 
Matters" section below), which were subject to limited review by us, both included in the accompanying 
"the Statement"/ "Consolidated Financial Results for the Quarter and Y car Ended March 31, 2024" or 
Kothari Products Limited (hereinafter referred to as the "the Holding Company") and its subsidiaries 
(Holding Company and its subsidiaries together referred to as "the Group"), its associates for the quarter 
and year ended March 3 l , 2024 (hereinafter referred to as the "Statement"), being submitted by the 
Holding Company pursuant to the requirement of Regulation 33 of the SEBT (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on consideration of the audit reports or other auditors on standalone financial 
statements and other financial information of subsidiaries and associates referred to in Other 
Matters section below, the Consolidated Financial Results for the year ended March 31, 2024: 

1. includes the annual standalone audited financial results of the following entities: 

Parent Company 
Kothari Products Limited ----·- ·-----·-····------·····-----·----------- 

r--·--~---------------·-·--·-·-····--··- 
[_ Sr. No. 
! l 

·----·---1 .. l 
-- ---·-···---······-·-··-·-·- -·--- -- .... -1 

j 
i 

Name of the Entities ----· ---· -----·--------------- .. ··- ········---------····-·-······· 

Subsidiaries 
a. KPL Exports Ltd. 

___ __!?: Kothari Prodt!_cts Singapore J>te. Ltd. ·-·----···-·-·--··- 
3 I Associates 

I a. Sankhya Realtors Pvt. Ltd. 
! b, Haraparvati Realtors Pvt. Ltd. 
i c. Subhadra Realtors Pvt. Ltd. 

__ j__ d. __ SPPL _Horels_Pvt. Lt,..::d.:.... -------- 

2 

2. is presented in accordance with the requirements of Regulation 33 of the Listing 

Regulations as amended; and 
3. gives a true and fair view in conformity with the recognition and measurement principles 

laid down in the applicable Indian Accounting Standards (''Ind AS") and other accounting 
principles generally accepted in India of the consolidated net profit and consolidated total 
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comprehensive income and other financial information of the Group and its associates for 
they ar ended March 31, 2024. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended \1arch 
31,2024 

With respect to the Consolidated Financial Results for the quarter ended March 3 1. 2024. based 
on our review conducted and procedures performed as stated in paragraph (b) of' Auditor's 
Responsibilities section below and based on the considerations of the review reports of the other 
auditors referred to in other matters section below, nothing has come to our attention that cau: es 
us to believe that the Consolidated Financial Results for the quarter ended March .3 l. 2024. 
prepared in accordance with the recognition and measurement principles laid down in he Indian 
Accounting Standards and other accounting principles generally accepted in India. has not 
disclosed the information required to be disclosed in terms of Regulation 33 or the Listing 
Regulations, as amended. including the manner in which it is to be disclosed, or that it contains 
any material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year ended March 31, 
2024 

We conducted our audit in accordance with the Standard: on Auditing ('·SAs'') specified under ,..:c, ion 
143(10) of the Companies Act. 2013 ("Act"). Our responsibilities under those Standards are further 

described in paragraph (a) of Auditor's Responsibilities for the Audit of the Consolidated Financial 
Results section of our report, We are independent of the Group, and its associates in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India ("JC,\l") together with the 
ethical requirements that are relevant to our audit of tic Consolidated financial Results for the vcar 
ended March 31, 2024 under the provisions of the Act and the Rules thereunder. and we have fu: f lied 
our other ethical responsibilities in accordance with these requirements and the Code of' Ethics issued 
by ICAI. We believe that the audit evidence obtained by us and other auditors in terms of their report 
referred to in "Other Matters" paragraph below, is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's and Board of Director's Respon sibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility ofthe Holding 
Company's Management and approved by the Board of Directors for the issuance. The Consolidated 
Financial Results for the year ended Match 31, 2024, has been compiled from the relate audited 
consolidated financial statements. The Holding Company's Board of Directors arc responsible for the 
preparation and presentation of these Statement for the quarter and year ended \.'larch:; l , 202-1 that give 
a true and fair view of the consolidated net profit and consolidated other comprehensive income and 
other financial information of the Group, and its associates in accordance with the Indian Accounting 
Standards prescribed under section 133 of the Act, read v ith relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 ofthe Listing 
Regulations. 

The respective Board or Directors of the companies included in the Group and of' its associates arc 
responsible for maintenance of adequate accounting records in accordance with the provisions of' the 
Act for safeguarding of the assets of the Group and its associates and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that arc reasonable and prudent; and the design, implementation an ! maintenance rf 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the respective 
financial results that give a true and fair view and are free from material misstatement, whether due: to 
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fraud or error, which bave been used for the purpose of preparation or this Consolidated Financial 
Results by the Directors of the Holding Company, as aforesaid. 

ln preparing the Statement. the respective Board of Directors of the om panics included in the Group 
and its associates are responsible for assessing the ability of'the Group and of its associates to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends 10 liquidate the: entity 
or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associate arc 
responsible for overseeing the financial reporting process of the Group and of its associates. 

Auditor's Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
for the year ended March 3 l, 2024 as a whole are free from material misstatement, whether due 10 

fraud or en-or, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with Sr\s \\ ill 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and arc considered material if. individually or in the aggregate, they could reasonably be expected 
to influence the economic de isions of users taken on the basis of this Consolidated linancial 
Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion. forgery. intentional 
omissions, misrepresentations, or the override or internal control. 

• Obtain an understanding of internal control relevant to the audit in order 10 design audit 
procedures that arc appropriate in the circumstances. Under section 143(3 )(i) of the Act. we 
are also responsible for expressing our opinion through a separate report on the complete e, 
of consolidated financial statements on whether the Group and its asso .iatcs has adequate 
internal financial controls with reference to consolidated financial statements in place and the 
operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

• Evaluate the appropriateness an I reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board ofDirectors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group, and 
its associate to continue as a going concern. lfwe conclude that a material uncertainty exists. 
we are required to draw attention in our auditor's report to the related disclosures in th 
Statement or, if such disclosures arc inadequate. to modify our opinion. Our conclusions are 
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based on the audit evidence obtained up to the date of our auditor's report. However. future 
events or conditions may cause the Group and its associates to cease 10 continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Statement. including the 
disclosures, and whether the Statement represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBl under regulation :33(8) 
of Listing Regulations to the ex.tent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results and other financial information of the Group and its associates to express an opinion 
on the Statement. We are responsible for the direction, supervision and performance of the 
audit of financial information of such entities included in the consolidated financial results of 
which we arc the independent auditors. For the other entities included in the Statement. which 
have been audited by other auditors, such other auditors remain responsible for the direction. 
supervision and performance of the audits carried out by them. We remain solely responsible 
for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the Statement of which we are the independent. auditors regarding. among other 
matters, the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we ideniif during our audit. 

We also provide those charged with governance with a statement that we haw complied with 
relevant ethical requirement regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought 10 bear on our independence. and 
where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 202-1. 

We Conducted our review of the Consolidated Finan ial Results for the quarter ended March 3 L 
2024 in accordance with the Standard on Review Engagements ("SRE.') 24 l O · Review or Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the IC.'\I. A 
review of interim financial information consists of making inquiries. primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs 
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware or all significant matters that might be idenrificd in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by rhe SFBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matter 

(i) The Statement, includes (a) the audited standalone statement financial results oftwo subsidiaries 
(including one foreign subsidiary), whose standalone financial statement reflects total assets of'~ 
7 l , l 37 lacs as at March 31, 2024, the total revenue of Z 20,396 lacs and t 70.691 lacs. total net 
profit /(loss) after tax of { 543 lacs and Z 710 lacs and total comprehensive profit /(!us,) or~ :i43 
lacs and Z 710 lacs for the quarter ended March 31, 2024 and year end ·cl March 3 l. 2024 
respectively and net cash outflows of t 1204 la s for the year ended March J 1, 2024. as 
considered in the Statement. (b) The Statement also includes the audited standalone financial 



G. M. KAPADIA & CO. 

results of three associates whose standalone financial results includes the Group's share of net 
profit /(loss.) after tax of Z 154 lacs and t (192) lacs and the total comprehensive profit! (loss) of 
Z 137 lacs and Z (201) lacs and for the quarter ended March 31. 2024 and the year ended March 
31, 2024 respectively, as considered in the Statement, whose standalone financial results which 
have not been audited by us. 

These financial statements have been audited by their respective independent auditors whose 
reports have been furnished to us by the Management of the Company and our opinion t'll the 
Statement, in so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries and associates are based solely on the reports of such auditors and the procedures 
performed by us arc as stated in paragraph above. Our opinion on the Statement is not modified 
in respect of above matters with respect to our reliance on the work done and the report of the 
other auditors. 

The Statement includes the results for the quarter ended March 3 J. 2024 being the balancing figures 

between the audited figures in respect of the full financial year ended March 31. 2024 and the published 

unaudited year to date figures up to the third quarter of the current financial years. which were subjected 

to limited review by us. Our report on the Statement is not modified in re. pect of this inaner 

Place : Mumbai 
Date: May 27, 202,1 

For G. M. Kapadia & Co. 
Chartered Accountants 

Firm Registration No. I 04767\V 

Atu l Shah 
Partner 

Membership \o. : 039569 
UDIN : 24039569BKAU.IQ3974 



KO'THAJU PRODUCTS lXHITfO 
Regd.Of'fice: l<PAN PAR.AG .HOUSE .. ,, 24/19.-Th• Mall, K~npur - 208 001 (U.P.) 
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CONSOt.lOATEO FINANCIAL R.ESUL-TS FOR. TH£ QUARTER ANO YEAR EHOEO 31ST MARCH 1024 

Cons·oHdatcd 
(Rupees In la<l$) 

PARTICULARS Quarter Ended 
Yc~r Ended 

31.03.2024 Jl.U.2023 31.03.2023 :IJ.03.202.4 31.03.2023 
RfHR NOTE:4 UNAUDITED REFER NOT£,4 

AVOITfO 

V. ,>rortt before Share. or Profit/ (Loss) of A:nociate.s, 
hocptlo!lol Items and Tu (Ill'•IV) 

··- 27.630 22,S9.C.: -----..:~ ,--..---2.~,237 .13S.u9, 
1.063 5)3 l ,.::51 ),16$ (i,J02 

2.8,693 23128 33,759 102,405 142,99'9 

-·---- -------·- ~---- 27,085 2!,849 ll.?18 .. -----E,:PS4 t---~35,SU~ 

194 453 464 l '~"; )~ 
144 Hl !43 s,,; 579 
53 ... 53 i90 -----~ 128 t20 372 61.: l.290 ----..._:;.::..;. 
)70 ISO 2.101 .. l,217 3,531 

27,914 22,7S7 34,851 100,Jss_ -~~1 
719 371 (1,_~ 2,017 741 ------··~w, ------- 
420 499 )6Q 1. .. i2.l l92 

r.ras 670 (332) 3,340 933 

1,\39 810 (332) 3,340 933 

-·----- 
ll 17 (l651, 9 > 196 
(12) m (20j 32 (147) 
(4) /30) 15S {3,:J 253 ... _ 

1,144 890 [302) 3,249 _____ s19.. -------- 

tJ. Other 1n,ome 

Ut.Totaf lneome (I+ rr) 
IV. Expenses 

Chan;;e.,; In loventcmes of fmtt;hed goorts, wor1<~tn~pro9ress a.ncJ 
stock.-in~rr2tde 

OitJ11ooa~oo .:u'ld amortisation cxoense 

lobll Exocnsc-~ 

VI. Share or Profit/ (Lois) of ASsoclate< (net of tax) accou,,te4 fo, 
0,1119 &,uity Method 

VU. Protrt before fxccptional ltems •nd Th (V+Vt) 

VU!. EXCllptlonal items 

lX. Proflt before rex {VU·VIU) 

X. T .11:ic l::xpense. 

.3 • .fxc.ess/(.Short) pr-ovislOn cf ta.x relt-iitin9 to earrte, ye.}1-S 

XI. Proflt/(LOH) for the period (IX·X) 

XlL Other Comprehehsive: Inc;:ome 

A. 1) Jtc,ns that wiH not be reclassiflett to prnfil or loss 
Share or ProHl/(Loss).of As.soclate:s 

1----a_)_R_•_m_•_•_••_·,_c_m_•_n_, _o_rd_c_n_,n_"_"-"-"-'P_,~_,_•_•_e_e_n_e_.'it-----1----.....:'c:c'~lq.. l .....:3'-+-----..--=.:11._ ·-----l:!X ·-------.!E. 
l-----b.:.)_u_o_,_<_h_•"9~•-•_nra_1_r_v_a_1_o_e_o_1_1a_n_d 4 1 

~-------.:..• -·--- • ..:.._ .... ~w--~·· ~ 

f--"'H)'--'l::.n::.co::;m.;.;·.::.e..;.T.::ax=r•;al•:::•::otn:i..;!':lt<>;::..:tc.:l>e.::.•:::•;...:.:11.::.orn=•---------+------l:------·t----·---+------t- .. ·---· 
Total Other cornprchensive tnc.omc- ror the Period ( Net of 
Tu) 

d~ 2nrome Tax ,clatlnp- to these Item:.: 

B, ,} tterns that wlll be ,edas.sifiL"O to prof1t or loss 

XIII.TOTAL COMPREHENSIVE rNCoHe FOR THE PERIOD 
(.X!+xU} 

(17) 3 11 (9) 3,180 

l,127 893 (291) 3,699 

SIGNED FOR IDENTIF1CA1ION 
BY~ 

G. M. KAPADIA & CO. 
MUMBAI 



1,(~i)_O_w_n_e_<>~or_t_h-'•~c-•_rc_•n __ ,. --------·----ir----1,~1_4_.a_t-----~8~~ -·----< 3_0_2_)"f·---~~~1_ s~ 

Protit/(loss) for the period attributable to s- 
t--~--~------·-----------·i--------1-------1---· -----··-- --·---- 
(If\ Non•controlnng intc-rest 

r(~i)_<_i ... _,_n_e_rs_· _or_,_h_e~p;_,_re_n_, -t----~(-17_),_ ~3-t---~-i------~(_9'-t)_____ 3,180 

Otfter Compr~h~.nslve lncome i\Uributnble to :• ·--------r------i-------1---------- --·---····--+-------; 

(Ii} No:1·cootro1U"9 interest 

Total Cornprchensive tnc.ome .tttr:ibutable to r- 

-------r----·--1-------1·--·-··- -----·- .... _ 
t{"'lj_Oc.1_,n-'-.e"-rs'-· -e.o_f l'-h-"e-'p-'>_re~n'-t----------------;----1-c'-clcc2-,7 -'8-'9-'3-t-----{.cc2-e9..c·l/ J,_NO 3,699 

-------r------1--------i----·--·-·····- -~-------·-····- ----- 

(fi} NOn""{'Qntrolling Interest 

r-----~----------·------r------t--------r- ······- --··--r-------, XIV. Pafd-up Equity Share Cnplt.sJ (Face Value of Rs.10/- 
per share} 

XV, Other fquity 

--------·--------,----- --i-------1--------- 1_1~~~1---1_1_2,"4 .. _3_1-j 

2,984 2,984 2,984 2,9S4 2,984 

XVI.Earnings per Equity Sha,~ • : 
r-·---"--'-'-~---------··--------1-------;------ ·--,----- 1.nasic 
2.t)lluted 

J.S• 

3.B4 
z.ss ···-------····- r------···---~~ 

(1.0.l} 
10.~{";-'-t------1_.7_4-j 
10.89 1.74 t: Amount tess rh!ln ~s.S0,000/¥ 

2.98 (l.Ql) 

•epg is r.ot aonualised for the quarter en:1ed Mar 31, 2024. Dec 31, 2023 and March 3.1., 2023 

Tne atore$ald results have been reviewed by the Audit Committee and approved Dy the eoara at Dleectcrs tor reiea,e, at toe;. •e>cecti«, meetings h•id on l7th May, 20?~. . 

2 The above rtc,ults have been prepared in acco,ctance with Indian Accountillg Stanaarus ('Inc AS') prescribed under Section 1 JJ of the Con ean,es Act, 2013 
rc;,d with rele;ant rvres thereunder and in terms of Regulation 33 of the SEB! (Ll,Ung Obllgoti<ms and 01«:losu•e Requi,emenis) R1'Q.,l,1t1ons, 20: S and SEBI cm:ular dated 05th July. 201.5. 

4 The figures for the lost Quarter(.<) of tne cur,cnt year ond of the previous year· are the balancing Ogures between the aua1u,o :19u,es ,11 rsspec, of t:,, full 
flnooc;a1 year(s) ended 31't March and the unaudited publlshed year to date f<9ures up to the third quartN; ende<: 3 1" De<ember for the re,,pectr,e year> 
whfth were subjected to Umlted Review by tne Stl'ltutor)I' Auditors of the Comoany. 

The aloresafd consolidated financial results constsr ot rtWlts of <he Company and its Strbsidiary Corn~on:es·<PL Ex1,cri, t.:c .. Ko1l1Ciei Proa wets S1n9a,1ore f~e. 
Ltd. and rts A sociate C:ornpani<:S• Sankhya Realtors Pvt. lt!J., Horapor.ati. ealtors Pvt. Ud., Subhdro Realtors PYt. Ltd. e, SPi>L Ho;els ""· Lta. 

The Beard of Directors or tne Cor,ipany has not reconimenaed an, d!vldeou for the nnanclal year 2023·2·1 to conserve tnc •esou,ccs fo, u,,, le.two. 

nie figures of the pre,icus periods have i>een rcgrou;;ea/ce<:o:t wherever considered ~ece.sory to rnak" them me•11,ngfcl >.na corn,;a1ab1,e vnth the r;,,,r<s of the turrer.t periods. 

Place: Kt1n:iur 
011te:27.05.2024 

SIGNED FOR IDENTIFICATION 
BY~ - G. M. KAPADIA & CO. 

MUMBAI 
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CONSOLIDATED STATEMEN'l' OF ASSETS ANO LlABILlnEs AS AT 31ST MARCH 2024 

PARTICULARS 

(Huµtl!.S in Lacs) 

AS A"T 
31,03.202.4 

AS A'T 
31.0J.2.023 

ASSETS 
~(-1°"J""N..,o-,",.-c-u-,-,c-n_t_A_s_s_e_ts------------------------------+--------+-----·-·- 

(•J Propeny, Plant and Equipment -------------------379 ---------~9 
(b) Capital work tn :::-P,"'o"g"'rc"'s.s'::"'-'~-'--------------------------:== =-~~

3

1 •• ~

1

•

8

1 __ ,_~.'.. =~~=_:~~---==--~ .. ·
5

•

0

1, 
(C.) Investment ?ror,erty _, r···· __ .. • (d) Hna"ci~-ts--- .. ------·--------------- 

l---,(;;,i)':-'l::::n;,;_v.;;;es,.:tc,m,.:ec.n"°ts'-;-;--,------------------------------- ---··· '32,624 
1- _ _,(,,liJ.,.T_'ilde Receivables ··------------------------------------+- (Iii) Lo'i,-ns · - ··--·- 
t---,,.-;--::=--:-:,:---.,..,.-,--.--------------··-----------------t-----·---2ill. ·-· ····---~- (iv) Other Fioanci•I Asset 133 !,O<O 

(e) Dcferretl Tax Assets (Net) --------------------t-----c:--,;.;8;.:,8+-- ~ 
1-,-, ,.,..,_<t~)~O_th"'c'--r--'N-'o_n_-c_.,_1r_re--'n·_t_A-'s"s_e•_,s -+--------375S __ --=~ (2) Current Assets 

AUOIHO 4UDfTED 

22,669 

[a) lr.vcntories 619 ------ 755 
1--;:(b"")--:F:::-in_a_n_c,..la.,., -.,-,-.,..ls----------------------------------+----------..--.. .... ---'--'-f 

(I) lnvastmen1s ·- 9,4 - 
0
QGS 

(ii} Tra:de Re.ceivabfcs -------- ---------- ----.. -·-·--- 6:S,St- ~ . ·---Sl ,6s2 
(iii) Cash and C~sh Equivalents 3,132 3,1~1 
~v) 1lonk Balance; otl1er than (Iii) above ----·->----- -~ l,05S 
t--.,.t•..,>,..1,,,.0-'a_ns ... 0,.........,,...,...,.. -1- · -~~ -----~ 

(vi) Ct~er Financial Asset • 3'0 J 621 
(c) Cur:ent Tax Assets (Net) ----·---------·------·--·- -·--··--·· .,25.S -·· -- . -260 
(d) Other Currunt Assets .s,<75 .. -~ 

EQUITY,. UABILITIES TUT'AL ASSETS (1 + 2.) !JJ,291 147,948 
faulty 
(a) Equity Share capital 
lb) Other ~9"ltY 

(CJ Nor. Controlling Interc.srs ·-----~;- '-·-···--;- t====-=-...c.=..;;;c;cc.cc.c.cc_. +-·------- ------ 
LIABILrT i;,ES~-·------------ ·----------------------------1-------·--·------------ 

i;~ 2,984 ·-------------------------·t------ll -6"'."5=32- ---~ 1 L.),431 --------------------------------- ··----······- ----- - 

(1) Non-current llablii!J.es, -----·--------------------+--·---·---·-- ·---·---------·-- 
~fnclal~------·------------------------- ·-+------c--c-+- 

(1) !Jorrcwinos 6.<63 !<,>86 
(1iJ Other Financial Liabilities .... ..?.~:.J· .__ ...... , : 6P.

1

, (o) Provisions _ 

l---7'(c~).,D:,e,'te'--r"'re:fd'--1"'•-:::x'--l"i-'-ab'-:i-,fit:-ci•;.,•,-,(,.,N-:,e'-'t~)------------------------------- ··--····----~--- <d) Other Non Current UabHfti1!S 
2) Current Llabllitfos 

l-'-"':--,""-----,.-c---'-,--,-""------------------------------------+------------ ·-------- (a) Financ:itl Liabilities 

{I) .6orrowlnr. ... s,..,.. --t----·-·-·- 1,759 -··-··--···-12.871 
1----(~ii~)_T_.,ra,.a.,.e-=P,_•~Y.,.•-=bl,.•,..•--::--=----,,=----,-,,:--,,.,.,_..----,-,-----------------+--·-----·-,- .. - (a) Total Outstanding Dues of Micro ano Small Enterprises 
1------(::-b-:-)-:::T,-ot-·•

7
1-=oc-u,-ts.,.ta-n-d""i.-,g"'-=o:-u-e_s_o-:r-=c:-,e-d.,.,c-tu-,~-.-oc-:tl-,e-,-th,..a-n~M"'lc-,-o-,-nd-:--::S:-m-a":i-=E:-.n-,-tc-,-p"'ri-,e-,---------- ... ------- <,4$6 ·- ,;,010 

1---,,(i"ii}:-O~th~e-,-=F::-in_a_n-,ciaf Uabifitie.s 219 ,___ -~ 
(b) Other Current Liabilities 338___ --·----::ta 

_l~l ?ro\'istnns ------------------------1---::::--- , (d) Corren, nix tlablhties (Net) ---~-- ----- )1; 
TOTA.L EQUITY & 1.IABILITIES 
::-/\mcurit tess th;m Rs.50.{>CO/. 133,291 141,948 

Pla:::tt::lf,1npur 
Oat,: 27 .OS.2024 

SIGNED FOR IDENTIFICATION 
BY~ - G. M. KAPADfA & CO. 

MUMBAT 
__________________ ) 



CONSOLIOATfO STATEMENT OF 6\.Stt Ft.OW FOR THE fltfA.NCJ.Al. 'Y!A~ fNDl:D .J1S'T" MAR.CH l024 

PARTICULARS YEA.A EftDEO J:1.S'l HA.A.C.H~ 2:014 VEAR. ENO!;:,O JclS'f lolAftCH 202,J 
<Ru ees in Uo} 

Auorreo A. A Hf FR HO £RAT.ING- ACTJ rrzs ~ 
N~t PfQf ,t / h .. oss1 befo1e T,l.l( 
Aaivscmt:n~ !c:t 
M Oec:»rtci.iucn 
• fin;anc.e (QS\ 
M 03d debt eoo Oitlo,~es l"ntren off/ ( back J (oet ) 
• tf\bt)Qt o, \if0¥iJioll for •-~ct-ed ci'i:O;t IO£t / { ,;;&In } r-en 
¥ Eic:c::~n~ Tni~tat.on R.lltitnre on consoiidotl:>n 
• Nt;-1 vr~\14\ll>Qd f<)r@.-:: G11rn {-}, l.i'J'S'5 

• fair valU<? A.d)os--...ment reJ,n:mg to l!'i'<eSrmfrit "' ~11Jt\.:ai f•.n'\-i:S Md Us:t~ 
Securlt~s 

· LtllSt Rent· (trnoa:t oi, d>.twr:tm; of SiC" •• mt•, C>e:)()S1t:s.) 

'·Sha<-e Ol N~ Profit$ of A.s~x.,1:;tes at.-ccumoo fe>t· us.1t'.g !:~.J,t) ~tt~ 
M Prolir. c~J ! I.°" an Sale cf Pn:lperty, i'ibr'lt and few eot 
• P,1sl't (")/Lou ce S&le Of rn...-e:strm:nt Pn;. -r:1 
· Net l>rtht on s~_le ot ln~trotu"il"s 
• 1nt~l"ti:. tl"t:tt.rv.it:-te an incc,ne tM 1'!:..,M 
. Jnteret:t tnQ)t'(I~ 
- Oi"KitMt l~ome 

Opc.ra?mg ~'Ofit :.w:fore Wort,:1'\Q c~nm11 Cnt;""-')Q~S 
~la-t'l~ntsfor 
- Trade A:~1.1,-...i,oits S. Othffl 
•Jn\•l!n.teciM 
• Trade Paya,~4:,s ~ Ott~r-!t 
~:iJ1Gc.r,c,-;,lti!dfromOi,tua.:::)Os 
~fi lt"l(.Cl'r;~ iftX P~1d 
Net C.li1h F1ow fron, Ope-r.-Ono Activititu 

19C 
~l< • {S5Ci) 
960 
(l I} 

2')9 
!.290 
6:>C 
2'1.7 

3,41.$ 

' 

(l.313) 
1389) 

(3) 
(Cfj) 
!13) 
D82) 

(3 

(0.) CASM FLOW F"ROM lNVl:STlNG ACTJVITI.fS: 
• P;.;rdia.se ol Property, Pli,m ant: !!Q.Jit>rnt.?rit 
• i.'lotird\b.w of lnv-W£tment ~'tY 
• C~t:,iUiir'",1J~ln·PrOQn.?ss 
- Si)~ 01· Prl:}()Qfty, Pbnr ind e:au1oment 
~ Silit of lnve:strtH!ot Prci,ertv 
- "VM:ha~ of fn\'estmcnt, .. Othe.r.o; 
~ S1k! of Tr,vesu-n.-.nts·OthetS 
• °tDa."ts to ~re Comp.,,ut_s {Net) 
.. i..o.vi, U) OU\<!($ 
- lNti"oi!st P.ectl~t:1 
• !rwestrn~nt !n ea~ 0ePQSJ$ 
. 01~1"\C R.e,<::el~ 

Ni::1 C"-Jh.tiow'from/(\,scd-in) lovesUog Ar:.tivittlo!>sc 

4c.04,$ 
JS 

!2~·.•D-4) 

(C} CASH HOW f."ROM FlNANCtNG ACTlVlTI.ES r 
- Ptoct:cd~ / (Ropaymen.t) ot borrowin~s (Secur-ed\ 
• ProttcQS I (Rep,avment} of borrmvln~s {Un!tetufE'd) 
· r-.nanc:, C.:c~t 

Net: C..ih no"" train/( used In) F.inanclno Actf vftlct 

{•,)<?) 
{14,6SS) 

(S69) 19.Sll 

6,522 
{.11,5:19) 
0,037} 

NET CHANGES II< CASH & CASH EQUIVALENTS (A+O+C) 
Ca$h t.. cash ~4iVbkfnt~ • O~nl()Q Balance 
Ca:;i, & C.Mh EQWY.)lfnt.<S • (:.1()$1 6ala!)Ct! 

!U8) 
<t.e2; 
3,2$1 

Pl:acc: Kanpur 
0.:llt.•: 27,05-2024 

/ .... ~~ 

SIGNED FOR IDENTIFICATION 
BY~ 

G. M. KAPADrA & CO. 
MUMBAI 



PARTU 

CONSOLIDATED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH,. 2024 

( Rupees in Lacs) 
Consolidated 

Quarter Ended 
Year Ended PARTICULARS 31.0J.20i4 31.12.2023 31.03.2023 31.0J.2024 31.03.2023 

REFER NOTE:4 UNAUDITED REFER NOTE:4 AUDITED Segment Revenue (including Inter Segment Revenue) 

-·--· ---- 
a) Trading Items 

28,275 22.850 33,577 IOl,2.09 1<2.159 
b) Real Estate ere. 

418 278 182. 1,196 Sao ·- 
Tctal 

28,693 23,128 
142,999 33.759 IOJ,405 Less : Inter Segment Revenue 

- - 
·- 

Ne! Sales/Income fro(T) operotions 

28.693 23,128 33.7S'.i ·---~.? 14],999 Segment Results [Prorit (+)/Lou(•) before tax and ,,_. ,·Acfl 

·----- ----- 
a) Trading Items 

725 309 (536) 2.0~~ 2,062 --···- 
o) Real Estate etc. 

542 681 576 1,932 .161 
- Total 

990 1,267 40 --··-- .. 3.954 2,223 
Less: Interest 

128 17.0 372 614 1,290 Total Prof,t / (LO~s) Defore Tax 

r.i as S70 (332) ),340 933 
Segment As$cts 

... a) Trading Items 

120,413 122,420 132,713 120,413 132,713 - -- 
b) Real Estate etc. 

12,878 l4,393 15,235 1_2,678 15,235 Total Segment Assets 
133,291 136,813 147,9-18 IJ3,l9J 147,948 Segment liabilities 

----- a) T rading Items 

l.0,834 16,400 29,741 10,8Jq 29,7q l b) Real l:state etc. 

2,841 2,807 2,84J 2,792 2.792 
- 

Tota! Segment Llabiht,es 
13,675 --1.!l.207 32.,533 l3,675 32,533 

~;:zoo~OTH('.l'ROO!JC\1'5.,.UMITED Y-3 C/~ F.::::/' . \ ( ~ . 
,, t (ft •I /. .- Place; Kanpur 
:·. : ,: , '·<r»JR ',- ii (DE!:FAK KOin"""f"A'_.V 'J2,, Dale:27.0S.2024 
\ . /Gr!RM~N & MANAGlNG DIRECTOR 
·. ;-. , •. .-/. "'_.f DIN: 00088973 - ,;., 

·:~~,./ 

SIGNED FOR IDENTIFICATION 
BY~ 

G. M. KAPADJA & CO. 
MUMBAI 



[K] 
KOTHARI 
PRODUCTS LIMITED 

KPL/2024-25/BSE 
27.05.2024 

Bombay Stock Exchange Ltd. 
I" floor New Trading Ring 
Rotunda Building 
P.J.Towers 
Dalal Street, Fort 
MUMBAI - 400 001 

Scrip Code : 530299 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th floor 
Plot No. C/1, G Block, 
Bandra Kurla Complex 
Bandra (E) 
MUMBAI - 400 051 

Scrip Code : KOTHARIPRO 

Dear Sir, 

Sub : Declaration pursuant to Regulation 33{3){d) of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

I, Anurag Tandon, Chief Financial Officer of Kothari Products Ltd. ('the Company') hereby declare that the 
Statutory Auditors of the Company, Mis. G.M.Kapadia & Co. (Firm Registration No.104767W) has issued Audit 
Reports with unmodified opinion on Audited Financial Results of the Company (Standalone & Consolidated) for the 
quarter and year ended on 31st March, 2024. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements) 
(Amendments) Regulations, 2016, vide notification No. SEBI/LAD-NRO/GN/2016-17/001 dated May 25, 2016 and 
circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016. 

Kindly take this declaration on your records. 

Thanking you, 

Yours faithfully, 
For KOTHARI PRODUCTS LTD. 

Adm in Off: C/62, Vibgyor Tower, 5th Floor, Opp. Trident, Next to Citi Bank, Sandra Kurla Complex, Sandra (E), Mumbai - 400 098. 
Tel.: 022-4311 9000 ·Fax: 022-43119090 •E-mail: mumbaioffice@kothariproducts.1n • GSTIN No. 27AAACK5571F1ZK 

Head Off : 24/19, The Mall, Kanpur-208001 U. P. Tel.: 91-512-2312171-74 •Fax: 91-512-2312058 •Website: www.kothariproducts.in 
Corporate Identity No. : L 16008UP1983PLC006254 


