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Independent Auditor's Review Report to

The Board of Directors,
Polyspin ExPorts Limited

l.WehavereviewedtheaccompanyingstatementofunauditedStandalonefinancial
results of Polyspin Exports fimiteO for the quarter ended 30th Septembet' 2019

and year to aate from 1st April,2019 to 31't December,2019 (the "statement")

attached herewith, being submitted by the Company' The Financial Statements is

prepared by the company pursuant to Regulation 33 of the SEBI (Listing

obligation & Disclosures Requirements), Regulations, 2015, as amended'

2. This Statement, which is the responsibility of the Company's Management and

approved by the Board of Directors, has been prepared in accordance with the

recognitionandmeasurementprincipleslaiddowninlndianAccountingStandard
34 "Interim Financial Reporting" ('Tnd AS34"), prescribed under Section 133 of

theCompaniesAct,2013asamendedandotheraccountingprinciplesgenerally
acceptedinlndia.ourresponsibilityistoissueareportonthestatementbasedon
our review.

3. We conducted our review of the statement in accordance with the Standard on

ReviewEngagement(SRE)2410''ReviewoflnterimFinanciallnformation
performedbythelndependentAuditoroftheentity'''issuedbythelnstituteof
chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the financial statements is

free of material misstatement. A review of interim financial information consists

of making inquiries, primarily of persons responsible for financial and accounting

maJrers and applying analyticai and other review procedures' A review is

substantially less ir, *op. than an audit conducted in accordance with Standards

on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit'

Accordingly, we do not express and audit opinion'
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Chartered Accounlanls
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ReviewRePorttoIndePendent Audttt

The Board of Directors'

Polyspin ExPorts Limited

l.WehavereviewedtheaccompanyingS.ta|elentofUnauditedConsolidated
Financial Results of polyspir;;;trlmited ("the Holding") and its subsidiaries

/ Associates for the quarter "ri"a 
December it, za:p -a v1u1 to date from

April ot, zotq to Decemb.. ;i, 2019 (the "stat#ent") attached herewith' being

submittedbythecompanypursuanttothe..qui..,n"ntsofRegulation33ofthe
SEBI (Listing obligation, ;l Disclosure Requirements) Regulations'20i5 as

amended'

z.ThisStatement,whichi,EresponsibilityoftheCompany'sManagementand
approved by the Board of Direciors, has been prepared- in accordance with the

recognition and measurem""ipri""inies laid down i" t"diut' Accounting Standard

34, (lnd AS 34) "Interim finuntiuf Reporting" prescribed under Section 133 of the

companies Act, 2013 as amended, ."ud *ith 
"ituun'rules 

issued thereunder and

other accounting principles;;;t; accelted in 
ll*:,,O"r 

responsibilitv is to

express " '""tf"-ti"n 
on the Statement based on our revlew'

3.Weconductedourreviewofthestatementinaccordancewiththestandardon
Review Engagements (sREj 

-i+to'"Rev]e.rv 
of Interim Financial Information

performed by the tndepen#rrt Auditor of the iniitv" issued by the Institute of

chartered Accountant, or rnaiu- This standard requires that we plan and perform

the review to obtain moderate assurance as to #httrttt the statement is free of

materials misstatem""t' e i"t; ;i ttf::i financial information consists of

makinginquiries,primarilyofpersons.",po,'.iuteforfinancialandaccounting
matters and applying "";t 

,t; and other '"uit* 
procedures' A review is

substantialry less in scope it un un audit conducted in a".ordur,"e with Standards

.onAuditingandconseQuentlydoesnotenableustoobtainassurancethatwe
would become aware of an significant -*.tit at might be identified in an audit'

Accordingly, we do not express an audit opinion'

WealsoperformedproceduresinaccordancewiththeCircularNo.
CI*CFD/CMDV 44120|9 dated March 29,2019 issued by the Securities and

Exchange Board of India under Regulation llfgl of the Listing Regulationtj"S

extent applicable ' -:-:'::ri{i i'1
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4. The Statement in Private Limited' Srilanka

(Associate)

5. Based on our review conducted and procedures performed as Stated in paragraph 3

above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards

('lnd AS,) specified under Section 133 of the companies Act,2013, as amended,

read with relevant rules issued there under and other accounting principles

generally accepted in India, has not disclosed the information required to be

disclosed in terms of the Listing Regulations, including the manner in which it is

to be disclosed or that it contains any material misstatement'

PLACE: CHENNAI
DATE :02102/2020
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Chartered Accountants
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