@ GRANULES

REGISTERED OFFICE

GRANULES INDIA LTD., 2nd Floor, 3rd Block, My Home Hub,

Madhapur, Hyderabad - 500 081, Telangana, India.

Tel: +91 40 69043500, Fax: 491 40 23115145, mail@granulesindia.com, www.granulesindia.com
CIN: L24110TG1991PLC012471

Date: September 23, 2022

The Secretary The Secretary
BSE Limited National Stock Exchange of India Ltd
Corporate Relationship Department Exchange Plaza, 5th Floor,
1st Floor, New Trading Ring, Plotno C /1, G Block,
Rotunda Building, Bandra Kurla Complex,
Phiroze Jeejeebhoy Towers, Bandra (East),
Dalal Street, ; Mumbai-400 001
Mumbai-400 001
Dear Sir(s),

Sub: Granules India Limited - Buyback of fully paid-up equity shares of face value X1 each
(“Equity Shares”) through the “Tender Offer” route, at a price of I400 (Rupees Four
Hundred only) per Equity Share (the “Buyback Price”) for an aggregate amount of up to
%250,00,00,000 (Rupees Two Hundred and Fifty Crore only) (“Buyback”)

With reference to the captioned subject and further to our letter dated September 16, 2022, we
wish to inform you that the Company has published the offer opening advertisement relating to
the buyback of equity shares of the Company on September 23, 2022 in the following newspapers:

a. Business Standard (English)
b. Business Standard (Hindi)
c. Nava Telangana (Telugu)

A copy of the newspaper clippings are attached.

We request you to please take the same on record.
Yours sincerely,
For Granules India Limited,

CHAITANYA
TUMMALA

Chaitanya Tummala
Company Secretary & Compliance Officer
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Navy buys enhanced

BrahMos missiles

Canshore targets 400 km away; deal value 1,700 crore

AJAI SHUKLA
New Delhi, 22 September

(self-reliance) in defence production, the
Ministry of Defence (MoD) signed a con-

tract on Thursday with the Indo-Russian joint
venture (JV) - BrahMos Aerospace Private
Limited (BAPL) - for buying the latest version
of the BrahMos missile for its newest warships.
So far, BrahMos missiles have had a range

of 295 kilometres, to adhere to the parameters
of the Missile Technology Control Regime
(MTCR), which restricts missile sales involving
anon-MTCR country to a maximum range of
300 km. However, with India’s admission into

P roviding impetus to “Aatmanirbharta”

the MTCR, a new generation of BrahMos mis-

siles, with ranges of 400 km and more, can legit-
imately be built by the Indo-Russian JV. The
surface-to-surface BrahMos missiles were
bought for “an overall approximate cost of
1,700 crore under the Buy-Indian category,”
stated the MoD on Thursday. These new
BrahMos missiles will be “dual-role capable”,
announced the Navy, which means that its war-
ships can fire them at targets on land, as well

as at enemy warships.

“Itis notable that BAPL [is] making a crucial
contribution to augment the new generation
surface-to-surface missiles with enhanced
range and dual role capability for land as well
as anti-ship attacks,” stated the MoD after sign-

ing the contract.

“These missiles are going to significantly

Sukhoi-30MKI fighter.

ties for building the missile system.

A BrahMos missile being launched from the
destroyer, INS Ranvir

enhance the operational capability of Indian
Navy (IN) fleet assets,” it said. BrahMos
Aerospace JV was established through an Indo-
Russian Inter-Government Agreement (IGA) in
February 1998 for designing, developing, pro-
ducing and marketing the BrahMos supersonic
cruise missile. The JV’s share capital of $250
million was contributed by India and Russia in
the ratio of 50.5 per cent and 49.5 per cent,
respectively. The share capital was enhanced
by $50 million to pay for developing the aircraft
version of the missile, which is fired from the

Additionally, the Defence R&D Organisation
also contributed X370 crore towards the infra-
structure, technologies and production facili-
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Rahul calls
for one-man,
one-post
policy before
Cong prez poli

PRESS TRUST OF INDIA
Kochi, 22 September

As the Congress prepares for
alikely contest to the party’s
top post after decades,
Rahul Gandhi on Thursday
batted for the “one-man,
one-post” concept in lines
with the Chintan Shivir
reforms and indicated he
may not run for the party
president’s post.

Gandhi’s statement
comes amid speculations
that Rajasthan  Chief
Minister Ashok Gehlot and
Thiruvananthapuram MP
Shashi Tharoor might throw
their hats into the ring and
on a day the party issued
notification for the AICC
presidential polls.

Gandhi, also the MP from
Wayanad in Kerala, declined
to answer queries on
whether he would contest in
the presidential polls.

Gandhi’s remarks were
seen by many in the party as
an indication that he may
stick to his earlier stance of
not taking up the party
chief’s post.

Hold talks to extend TRIPS waiver
to Covid diagnostics: Goyal to G20

SHREYA NANDI
New Delhi, 22 September

Commerce and Industry Minister Piyush
Goyal on Thursday urged G20 member
nations to commit to “timely” discus-
sions on “important” decisions mandat-
ed at the World Trade Organization’s
(WTO) 12th ministerial conference.
These decisions included matters
related to WTO reforms, including
strengthening of the dispute settlement
mechanism, as well extension of TRIPS
waiver to cover the production and sup-
ply of Covid-19 diagnostics and thera-
peutics within the agreed timeframe of

six months.

At the 12th ministerial meeting in
June, WTO member nations agreed
upon the Trade-Related Aspects of
Intellectual Property Rights (TRIPS)
agreement that gives greater scope to
diversify production of Covid-19 vac-
cines and to override the exclusive effect
of patents through a targeted waiver over
the next five years. It was also decided
that within a timeframe of six months,
starting June 17, member nations will
have to decide on the inclusion of pro-
duction and supply of Covid-19 diagnos-
tics and therapeutics, which was pro-
posed by India.

The minister also asked G20 nations
to be conscious that the fisheries nego-
tiations and a permanent solution to
public stockholding and e-commerce
moratorium, amongst other agendas at
the WTO required their urgent attention
and decisions.

The minister was delivering his open-
ing statement at the G20 Trade,
Investment and Industry Ministerial
meeting, underway in Bali, Indonesia,
since Wednesday.

Goyal said if multilateralism was
imperilled, the world will not be left with
many fora to promote dialogue and diplo-
macy. Therefore, free trade will suffer.

ACCENT REGION

UTTAR PRADESH

PepsiCotoinvestI1K cr
in Gorakhpur project

VIRENDRA SINGH RAWAT
Lucknow, 22 September

the under-construction 91-km

Gorakhpur Link Expressway, a lead-
ing PepsiCo beverage bottler is investing
more than 1,000 crore in a greenfield
plant in Gorakhpur — which
was represented by chief
minister Yogi Adityanath in
the Lok Sabha multiple times.

Varun Beverages — the
second-largest bottling com-
pany of PepsiCo in the world
outside the United States —
will invest 1,071 crore in the
project, the land for which
will be provided by the
Gorakhpur Industrial Deve-
lopment Authority (GIDA).

GIDA CEO Pavan Agarwal said Varun
Beverages has sought 60 acres in the
vicinity of the Gorakhpur Link
Expressway for the proposed project.

In the first phase, GIDA will allot 45
acres to the company for the plant, which
will generate about 1,500 jobs.

Varun Beverages will produce carbon-
ated soft drinks, beverage-based syrups,

I ndicating an early traction gained by

to the

In the first
phase, 45 acres
will be allotted

company for

the plant,
which will
generate
about 1,500
jobs

packaged drinking water, juice drinks,
milk-based drinks and value-added dairy
products in the Gorakhpur unit. “GIDA
will fast-track the process and issue the
land allotment letter in a week,” he
added.

GIDA is fast emerging as a preferred
destination for big projects. Other proj-
ects, which have been green-
signalled by the state include
Plastic Park and a flatted fac-
tory project. These two projec-
ts are expected to provide jobs
to almost 10,000 local youth.

In the last four years, 259
industrial entities have
acquired land from GIDA and
collectively invested 1,000
crore in their plants across dif-
ferent sectors viz. food pro-
cessing, manufacturing, industrial prod-
ucts, textile, etc. This created 5,000 fresh
jobs.

These firms included Gallantt Ispat
Limited, Shuddh Plus Hygiene, Crazy
Bakery Udyog, Ankur Udyog Limited,
Spice Laminates Private Limited, Aditya
Motors Private Limited, India Glycol
Private Limited, RK Oxygen Private
Limited and Samastha FIDS.

RAJASTHAN
Investments
taking shape
before summit

ANIL SHARMA
Jaipur, 22 September

The deals investors have signed in the
mines sector ahead of the “Invest
Rajasthan Summit” 2022 have started
taking shape.

The summit will be held on October
7-8. About 3,000 delegates from diverse
industries are likely to participate in
conclaves on tourism; micro, small, and
medium enterprises; agribusinesses;
start-ups; and future-ready sectors.

Additional Chief Secretary (Mines
and Petroleum) Subodh Agrawal said
%3,057 crore had been invested in proj-
ects related to mines.

Around 2,000 people have got direct
employment while conditions for indi-
rect employment have been made.

Agrawal has asked officers down to
district level to monitor projects and
guide investors. Agrawal said the indus-
try department and Bureau of
Investment Promotion (BIP) were mon-
itoring each investment proposal for
more than 50 crore, while the mines
department is coordinating with those
who had invested less than that.

CHHATTISGARH

R KRISHNA DAS
Raipur, 22 September

Call it belief, misconception,
or mythology peppered with
fascinating tales, in
Chhattisgarh a temple dedi-
cated to dogs is attracting vis-
itors, including Chief Minister
Bhupesh Baghel.

Located in Khapri village,
Balod district, the temple is
known as Kukurdev Mandir.

- S

Chief Minister Bhupesh Baghel at the temple

Adogtemplethat draws CM Baghel

dates back to the Nagvanshi
dynasty. Khapri village was
then a home of nomads and
one of them owned a faithful
dog. A famine broke out in the
region, and the nomad had to
mortgage his dog to a mal-
guzaar (moneylender). One
day a theft took place at the
malguzaar’s home and the
thieves decamped with a huge
booty.

The faithful dog took the
malguzaar to the spot where
the thieves had hidden the
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MACROTECH DEVELOPERS LIMITED

CIN : L45200MH1995PLC093041
Registered Office : 412, Floor- 4, 17G , Vardhaman Chamber, Cawasji Patel Road, Horniman
Circle, Fort, Mumbai - 400 001
Corporate office: Lodha Excelus, L 2, Apollo Mills Compound, N M Joshi Marg, Mahalaxmi, Mumbai 400 011
Tel : +91 22 67737373; Website: www.lodhagroup.in; E-mail: investor.relations@lodhagroup.com

NOTICE OF POSTAL BALLOT THROUGH REMOTE E-VOTING

Members are hereby informed that a Postal Ballot Notice, seeking members' consent on the resolution
set out in the said Notice has been sent electronically to the members whose e-mail address is
registered with the Company;/Link Intime India Private Limited (“Link Intime”), Company's Registrar and
Transfer Agent/ Depository Participant(s), as on Friday, September 16, 2022, i.e. the Cut-Off Date. The
Company has completed electronic despatch of the Postal ballot Notice on Thursday, September 22,
2022.
The Postal Ballot Notice inter-alia indicating the process and manner of remote e-voting is also available
on the Company's website at www.lodhagroup.in, on the website of the Stock Exchanges i.e. BSE
Limited and National Stock Exchange of India Limited at www.bseindia.com and www.nseindia.com,
respectively and on the website of Link Intime, at https://instavote.linkintime.co.in. Members who do not
receive the Postal ballot Notice may download it from the above-mentioned websites.

Instructions for e-voting:

In accordance with the applicable circulars issued by Ministry of Corporate Affairs, the Company is
providing to its members the facility to exercise their right to vote on the resolution proposed in the said
Postal ballot only by electronic means (“e-voting”). The communication of the assent or dissent of the
members would take place through remote e-voting only. The Company has engaged the services of
Link Intime as the agency to provide e-voting facility. Members may cast their votes during the period
mentioned herein below:

Commencementofe-voting | 9:00a.m.(IST) on Friday, September 23, 2022
End of e-voting 5:00 p.m.(IST) on Tuesday, October 22, 2022

E-voting will not be allowed beyond the aforesaid date and time and the e-voting module shall be
forthwith disabled by Link Intime upon expiry of the aforesaid period.

Manner of e-voting by members holding shares in dematerialised mode, physical mode and members
who have not registered their email address has been provided in the Postal Ballot Notice. The manner in
which persons who have forgotten the User ID and Password, can obtain/generate the same, has also
been provided in the said Notice.

Aperson, whose name is recorded in the Register of members/List of beneficial Owners as on the Cut-
Off Date shall only be considered eligible for the purpose of e-voting. Voting rights of a
member/beneficial owner (in case of electronic shareholding) shall be in proportion to his/her/its
shareholding in the paid-up equity share capital of the company as in the Cut-Off Date. A person who
becomes amember after the Cut-Off Date should treat this notice for information purpose only.

Manner of registering/updating e-mail address:

a)  Shareholders holding shares in physical mode and who have not updated their email addresses
with the Company are requested to update the same by writing to the Company at
investor.relations@Ilodhagroup.com along with a copy of the signed request letter mentioning the
name and address of the Shareholder, self-attested copy of the PAN card, and self-attested copy of
any document (eg: Driving License, Election Identity Card, Passport) in support of the address of
the Shareholder.

b)  Shareholders holding shares in dematerialised mode are requested to register/update their email
addresses with the relevant Depository Participants.

The resolution, if approved, shall be deemed to have been passed on the last date of e-voting i.e. October

22, 2022. The results of e-voting will be announced on or before Wednesday, October 26, 2022 and will

be displayed onthe Company's website www.lodhagroup.in and communicated to the Stock Exchanges

and National Securities Depository Limited and Central Depository Services (India) Limited and Link

Intime. The Company will also display the results of the Postal Ballot at its registered office.

In case of any query on e-voting, members may refer to the FAQs and Instavote e-voting manual

available at Instavote-Linkintime (under help section) on Link Intime website for e-voting.

Contact details for addressing e-voting related queries/grievances, if any:

ShriRajiv Ranjan, Assistant Vice President, Instavote

Link Intime India Private Limited: C 101, 247 Park, LBS road Suryanagar,

Gandhi Nagar, Vikhroli West, Mumbai, 400083.

E-mail: enotices@linkintime.co.in

Phone no.: +9122 49186000

For Macrotech Developers Limited

Sanjyot Rangnekar
Company Secretary and Compliance Officer
Membership No. F4154

Place : Mumbai
Date : September 22, 2022

FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR

NEPTUNE DEVELOPERS LIMITED

OPERATING IN REAL ESTATE INDUSTRY AT AMBIVALI
(DIST. KALYAN), PUNE, VIZAG, COCHIN, CHENNAI, NAGPUR

(Under Regulation 36A(1) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

RELEVANT PARTICULARS

1. [Name of the corporate debtor along | Neptune Developers Limited
with PAN/CIN/LLP No. CIN: U70102MH2004PLC147510

2. | Address of the registered office 4th Floor, Eastern Business District, Near
Mangatram Petrol Pump, LBS Road,
Bhandup (W), Mumbai 400078

3. |URL of website No existing website

4. | Details of place where majority of fixed |2 residential projects comprising of multiple
assets are located multi-storey buildings in Ambivali, Kalyan;
About 90 acres plot of land in Pune

5. [Installed capacity of main products/ ~ [NA
services

6. | Quantity and value of main products/
services sold in last financial year

As per audited financial statements for FY20,
revenue from operations = Rs. 18,84,24,138/-

7. Number of employees/ workmen 51 on-roll and 14 off-roll employees as on

insolvency commencement date 16/07/2021

8. |Further details including last available | https://stresscredit.com/public-announcements/
financial statements (with schedules) |Estimated dates of upcoming events:

of two years, lists of creditors, relevant |Issue of IM, RFRP — 08/11/2022*

dates for subsequent events of the Receipt of Resolution Plans — 08/12/2022*
process are available at: Submission of Res. plan to AA - 03/02/2023*

9. |Eligibility for resolution applicants 1. All applicants who are not disqualified under
under section 25(2)(h) of the Code is | section 29A of IBC; and

available at: 2. For PRAs that are Company / Body Corporate
/ Joint Venture / Consortium / SPV: Minimum
consolidated net worth of INR 50 crores (Rupees
Fifty Crores Only) as per latest audited
consolidated financial statements (not earlier
than FY21).

For PRAs that are Financial Investors i.e.,
Foreign Investment Institutions (Fll) /

Mutual Funds / Private Equity / Venture

Capital Funds / Domestic or Foreign Investment
Institutions / Non-Banking Finance Companies
(NBFC), Asset Reconstruction Companies,
Banks, and similar entities: Minimum Asset
Under Management (‘AUM”) of INR 250 crores in
the immediately preceding completed financial
year (not earlier than FY21)

10.| Last date for receipt of expression of | 24/10/2022*

interest

—

.| Date of issue of provisional list of 03/11/2022*

prospective resolution applicants (PRA)

1

|

.| Last date for submission of objections | 08/11/2022*

to provisional list

13,/ Process email id to submit EQI neptune.cirp@gmail.com (Subject: EQI)

*- Subject to exclusion and extension granted by Hon'ble NCLT, Mumbai
Sd/-
Bijendra Kumar Jha
IBBI/IPA-001/IP-P00712/2017-2018/11227
For Neptune Developers Limited

Date : 23/09/2022
Place: Mumbai

OFFER OPENING ADVERTISEMENT FOR THE BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED, (“BUYBACK REGULATIONS”) FOR THE ATTENTION OF EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF THE EQUITY SHARES OF GRANULES INDIA LIMITED.

@ GRANULES

Granules India Limited
Registered & Corporate Office: Second Floor, Block Ill, My Home Hub, Madhapur, Cyberabad, Hyderabad - 500 081, Telangana. CIN: L24110TG1991PLC012471

Tel. No.: +91 40 69043500; Facsimile: +91 40-23115145; Website: www.granulesindia.com; Email: investorrelations@granulesindia.com;
Contact Person: Ms. Chaitanya Tummala, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF GRANULES INDIA
LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER UNDER THE BUYBACK REGULATIONS.

OFFER FOR BUYBACK OF UPTO 62,50,000 (SIXTY TWO LAKHS AND FIFTY THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥1/-
EACH (“EQUITY SHARES”) OF GRANULES INDIA LIMITED (THE “BUYBACK”), REPRESENTING 2.52% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE
PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, AS ON MARCH 31, 2022, FROM ALL THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE
FULLY PAID-UP EQUITY SHARES OF THE COMPANY AS ON THE RECORD DATE L.E. AUGUST 23, 2022 (“RECORD DATE”), ON A PROPORTIONATE BASIS,
THROUGH THE “TENDER OFFER” ROUTE USING THE STOCK EXCHANGE MECHANISM, AT A PRICE OF ¥ 400/- (RUPEES FOUR HUNDRED ONLY) PER
EQUITY SHARE (THE “BUYBACK PRICE”), PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING ¥ 250 CRORES (RUPEES TWO HUNDRED
AND FIFTY CRORES ONLY), EXCLUDING TRANSACTION COSTS (THE “BUYBACK SIZE”). AS REQUIRED UNDER THE BUYBACK REGULATIONS, EQUITY
SHARES TO BE BOUGHT BACK ARE DIVIDED INTO TWO CATEGORIES: () RESERVED CATEGORY FOR SMALL SHAREHOLDERS AND (Il) GENERAL

CATEGORY FOR ALL OTHER ELIGIBLE SHAREHOLDERS.
This Offer Opening Advertisement is to be read together with:

a. The public announcement, made in accordance with the Buyback Regulations, dated August 10, 2022 and published on August 11, 2022 in all editions of the
Business Standard (English national daily), Business Standard (Hindi national daily) and Hyderabad edition of Nava Telangana, a Telugu daily newspaper
(Telugu being the regional language at the place where the registered office of the Company is situated), each with wide circulation; and

b. The Letter of Offer dated September 16, 2022 in connection with the Buyback (“Letter of Offer”)

In terms of Regulation 8(i) of the Buyback Regulations, the Draft Letter of Offer was submitted to SEBI on August 20, 2022. SEBI, vide its letter bearing reference no.
SEBI/HO/CFD/DCR2/VT/OW/48594/1 dated September 15, 2022 (“SEBI Observation Letter”), issued its comments on the Draft Letter of Offer in terms of Regulation
8(ii) of the Buyback Regulations. These comments have been suitably incorporated in the Letter of Offer.

The dispatch of the Letter of Offer to the Eligible Shareholders of the Company holding Equity Shares on the Record Date i.e. August 23, 2022 has been completed
by September 20, 2022 through electronic mode to the shareholders whose e-mail ids are available with the Company and through speed post / registered post at the

address registered in India for all the remaining shareholders.

The Letter of Offer and the Tender Forms are available on the website of the Company at (https://granulesindia.com/investors/investor-resources/buyback-2022/);
SEBI (www.sebi.gov.in), the Registrar to the Buyback at (https://kosmic.kfintech.com/karisma/buybackofferv2.aspx) and the Stock Exchanges i.e., NSE
(www.nseindia.com) and BSE (www.bseindia.com). In case of non-receipt of the Letter of Offer, the Eligible Shareholders, if they so desire, may download the Letter

of Offer or the Tender Forms from the websites indicated above.
The schedule of activities for the Buyback is as follows:
Activity

Date of the Board meeting to approve the proposal for Buyback of Equity Shares
Date of Public Announcement for the Buyback
Date of publication of Public Announcement for the Buyback

Record Date for determining the Buyback Entitiement and the names of Eligible Shareholders

Buyback opens on/ date of opening of Buyback
Buyback closes on/ date of closing of Buyback

Last date of receipt of completed Tender Forms and other specified documents including physical share

certificates by the Registrar to the Buyback
Last date of verification of Tender Forms by the Registrar to the Buyback

Last date of intimation to the Designated Stock Exchange regarding Acceptance or non-acceptance of tendered

Equity Shares
Last date of settlement of bids on the Designated Stock Exchange

Last date of dispatch of share certificate(s) by the Registrar to the Buyback / unblocking / return of unaccepted
demat Equity Shares by Designated Stock Exchange to Seller Member / Eligible Shareholders

Last date for payment of consideration to Eligible Shareholders who participated in the Buyback

Last date of extinguishment of Equity Shares bought back
Note: Where last dates are for certain activities, such
Exchange for notice, if any, in this regard.

It may please be noted that the Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” notified by the SEBI Circulars
and following the procedure prescribed in the Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 and the Buyback Regulations
and as may be determined by the Board and on such terms and conditions as may be permitted by law from time to time. In this regard, the Company has requested
BSE to provide the Acquisition Window. For the purpose of this Buyback, BSE is the Designated Stock Exchange. All Eligible Shareholders may place orders in the
Acquisition Window, through their respective stockbrokers (“Seller Broker”) during normal trading hours of the secondary market.

In the event, the Seller Broker(s) of Eligible Shareholder is not registered with BSE, then the Eligible Shareholders can approach any BSE registered stockbroker and
can register themselves by using quick unique client code (“UCC”) facility through the BSE registered stock broker (alter submitting all details as may be required by
such BSE registered stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any other BSE
registered broker, Eligible Shareholders may approach Company’s Broker i.e. Motilal Oswal Financial Services Limited to place their bids, by using UCC facility after

submitting requisite documents.

For details of the procedure for tender and settlement, please refer to the “Procedure for Tender Offer and Settlement” on page 39 of the Letter of Offer.

The non-receipt of the letter of offer by, or accidental omission to dispatch the Letter of Offer to any person who is eligible to receive the same to participate in the
buyback, shall not invalidate the buyback offer in any way. In case of non-receipt of the Letter of Offer, Eligible Shareholders may participate in the offer by applying on
the Tender Form downloaded from the Company’s website i.e. (https://granulesindia.com/investors/investor-resources/buyback-2022/) or Registrar’s portal (direct
web link of the RTA) at (https://kosmic.kfintech.com/karisma/buybackofferv2.aspx) or obtain a duplicate copy of the same by writing to the Registrar to the Buyback
or by providing their application in plain paper in writing signed by such shareholder (in case jointly held then signed by all shareholders), stating name, address, number
of shares held, Folio No, Client ID number, DP name, DP ID number, number of Equity Shares tendered and other relevant documents. Eligible Shareholder(s) have
to ensure that their bid is entered in the Acquisition Window prior to the closure of the Offer. Please note that the Company shall accept Equity Shares from the Eligible
Shareholders on the basis of their holding and Buyback Entitlement. Eligible Shareholder(s) who intend to participate in the Buyback using the ‘plain paper’ option as
mentioned in this paragraph are advised to confirm their Buyback Entitiement from the Registrar to the Buyback, before participating in the Buyback.

MANAGER TO THE BUYBACK

MoTILAL OSWAL

Ivestment Banking

Motilal Oswal Investment Advisors Limited

Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot,
Prabhadevi, Mumbai- 400 025, Maharashtra, India

Tel. No.: +91 22 7193 4380

Email: granulesbuyback2022@motilaloswal.com

Investor Grievance E-mail: moiaplredressal@motilaloswal.com
Website: www.motilaloswalgroup.com

ies may happen on or before the respective last dates. We request you to refer to the website of the Designated Stock

In the Chhattisgarhi
dialect and Hindi too, “kukur” | performance. Kukurdev Temple and prayed
means dog. Baghel on A state government | forthe happinessand prosper-

Monday visited the temple
during his ongoing “Bhet
Mulaqgat programme”. The
campaign is aimed to take
governance to ground zero
and evaluate progress and

spokesperson said Baghel
started the second day of the
programme in Balod by wor-

shipping at the temple.
“The chief minister per-
formed rituals at the

ity of the state,” the spokesper-
son said.

The temple is a symbol of
Chhattisgarh’s rich cultural
heritage.

The story of the temple

stolen treasure. The mal-
guzaar was deeply impressed
by the dog’s loyalty and set
him free after hanging the
written account of the dog’s
faithfulness in the form of a
letter on his neck.

Contact person: Kirti Kanoria/Ritu Sharma
SEBI Registration No.: INM000011005
CIN: U67190MH2006PLC 160583

Capitalized terms used but not defined in this Offer Opening Advertisement shall have the meaning assigned to such terms in the Letter of Offer.

Date: September 22, 2022
Place: Hyderabad

Schedule of activities
Date Day

August 9, 2022 Tuesday
August 10, 2022 Wednesday
August 11, 2022 Thursday
August 23, 2022 Tuesday
September 27, 2022 Tuesday
October 11, 2022 Tuesday
October 11, 2022 Tuesday
October 11, 2022 Tuesday
October 19, 2022 Wednesday
October 20, 2022 Thursday
October 20, 2022 Thursday
October 20, 2022 Thursday
October 25, 2022 Tuesday

REGISTRAR TO THE BUYBACK

KFin Technologies Limited

(formerly known as “KFin Technologies Private Ltd”)
Selenium Tower B, Plot 31-32, Financial District,
Nanakramguda, Serilingampally, Hyderabad - 500 032
Tel No.: +91 40 6716 2222 | Toll free No.: 18003094001
Email: gil.buyback@kfintech.com

Website: www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com
Contact Person: Mr. Murali Krishna

SEBI Registration No.: INR0O00000221

CIN: U72400TG2017PLC117649

For and on behalf of the Board of Directors of Granules India Limited
Sd/-

Chaitanya Tummala

Company Secretary and Compliance Officer

ICSI Membership No.: A29978
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This is only an advertisement for information purposes and is not a prospectus announcement.
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LLOYDS LUXURIES LIMITED

Corporate Identification Number: U74999MH2013PLC249449

Our Company was originally incorporated as a Private Limited Company under the name “Lloyds Luxuries Private Limited” on October 21, 2013 under the provisions of
the Companies Act, 1956 with the Registrar of Companies, Maharashtra, Mumbai. Subsequently, pursuant to Special Resolution passed by the Shareholders at the Extra
Ordinary General Meeting, held on December 14, 2013, our Company was converted into a Public Limited Company and consequently the name of our Company was
changed from “Lloyds Luxuries Private Limited” to “Lloyds Luxuries Limited” vide a fresh certificate of incorporation dated January 29, 2014, issued by the Registrar
of Companies, Maharashtra at Mumbai.
Registered office: Trade World, ‘C’ Wing, 16th Floor, Kamala City, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013, Maharashtra, India.
Corporate Office: B2, Unit No. 3, 2nd Floor, Madhu Estate, Pandurang Budhkar Marg, Lower Parel, Mumbai - 400013, Maharashtra, India.
Contact Person: Ms. Shubhada Mahendra Shirke, Company Secretary & Compliance Officer
Tel No: +91-022-68238888 | E-mail: cs@lloydsluxuries.in | Website: www.lloydsluxuries.in

‘ OUR PROMOTERS: MR. SHREE KRISHNA MUKESH GUPTA AND PLUTUS TRADE & COMMODITIES LLP ‘

A THEISSUE A

INITIAL PUBLIC OFFER OF 60,00,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (THE “EQUITY SHARES”) OF LLOYDS LUXURIES LIMITED (“OUR
COMPANY” OR “THE ISSUER” OR “LLL”) AT AN ISSUE PRICE OF < 40 PER EQUITY SHARE FOR CASH, AGGREGATING UP T0 ¥ 2400.00 LAKHS (“PUBLIC ISSUE”)
OUT OF WHICH 3,00,000 EQUITY SHARES OF FACE VALUE OF % 10 EACH, AT AN ISSUE PRICE OF % 40 PER EQUITY SHARE FOR CASH, AGGREGATING < 120.00
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE PUBLIC ISSUE
LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 57,00,000 EQUITY SHARES OF FACE VALUE OF < 10 EACH, AT AN ISSUE PRICE OF < 40 PER
EQUITY SHARE FOR CASH, AGGREGATING < 2280.00 LAKHS IS HERE IN AFTER REFERRED TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL
CONSTITUTE 26.67% AND 25.33% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.FOR FURTHER DETAILS, PLEASE
REFER TO SECTION TITLED “TERMS OF THE ISSUE” BEGINNING ON PAGE NO 215 OF THE PROSPECTUS.

THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS”), AS AMENDED. IN TERMS OF RULE 19(2)(b)(i) OF THE SECURITIES CONTRACTS
(REGULATION) RULES, 1957, AS AMENDED, THIS IS AN ISSUE FOR AT LEAST 25% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI (ICDR)
REGULATIONS, AS AMENDED.

PROPOSED LISTING: The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited
(“NSE Emerge”) in terms of the Chapter IX of the SEBI (ICDR) Regulations 2018, as amended from time to time. Our Company has received an approval letter
dated September 20, 2022 from National Stock Exchange of India Limited (“NSE”) for using its name in the Offer Document for listing of our shares on the SME
Platform of NSE.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Draft Prospectus was not filed with
SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI.
However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 207 of the Prospectus.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document
has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to
refer to the Offer Document for the full text of the Disclaimer Clause of NSE.

COMPANY SECRETARY AND

LEAD MANAGER TO THE ISSUE COMPLIANCE OFFICER

REGISTRAR TO THE ISSUE

LLOYDS

uxumIES

BIGSHARE SERVICES PRIVATE LIMITED LLOYDS LUXURIES LIMITED
Ms. Shubhada Mahendra Shirke

56-2, 6th Pinnacle Business Park, Mahakali Caves Road, |g2 (jnit No. 3, 2nd Floor, Madhu Estate,

next to Ahura Centre, Andheri East, Mumbai - 400093 Pandurang Budhkar Marg, Lower Parel,
Tel. No.: +91 — 22 — 6263 8200 Mumbai - 400013, Maharashtra, India.
Fax No.: +91 — 22 — 6263 8299 Tel. No.: +91-022-68238888

L ) , Email: cs@lloydsluxuries.in
Email: ipo@bigshareonline.com;

! g Website: www.lloydsluxuries.in
Website: www.bigshareoniine.com Applicants can contact the Compliance Officer or

Investor Grievance Email: investor@bigshareonline.com [the LM or the Registrar to the Issue in case of any
Contact Person: Mr. Aniket Chindarkar Pre-Issue or Post- Issue related problems, such as
SEBI Registration No.: INRO0001385 non-receipt of Allotment Advice or credit of allotted

Equity Shares in the respective beneficiary account or
CIN: U99999MH1994PTC076534 unblocking of funds etc.

HEM SECURITIES LIMITED

904, A Wing, Naman Midtown, Senapati Bapat
Marg, Elphinstone Road, Lower Parel,

Mumbai - 400013, India

Tel. No.: +91- 022- 49060000

Fax No.: +91- 022- 22625991

Website: www.hemsecurities.com

Email: ib@hemsecurities.com

Investor Grievance Email:
redressal@hemsecurities.com

Contact Person: Mr. Ajay Jain

SEBI Regn. No.: INM000010981

CREDIT RATING - Not applicable

DEBENTURE TRUSTEES - Not applicable

IPO GRADING - Not applicable

BASIS FOR ISSUE PRICE — The Issue price is determined in consultation with the Lead Manager. The financial data presented in Section “Basis for Issue price” on page
no. 78 of the Prospectus are based on the Restated Financial Statements.

BANKER TO THE ISSUE AND SPONSOR BANK: AXIS BANK LIMITED

AVAILABILITY OF APPLICATION FORMS: The Application Forms and copies of the Prospectus may be obtained from the Corporate Office of Lloyds Luxuries Limited,
Lead Manager: Hem Securities Limited. Application Forms will be available at the selected location of registered brokers, Banker to the Issue, RTA and Depository
Participants. Application Forms can be obtained from the website of Stock Exchange and the Designated Branches of SCSBs, the list of which is available on the website
of SEBI at www.sebi.gov.in and website of Stock Exchange at www.nseindia.com

UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

LINK TO DOWNLOAD ABRIDGED PROSPECTUS: https://www.lloydsluxuries.in/pdf/IssueAd.pdf

AVAILABILITY OF PROSPECTUS: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the
Prospectus and the Risk Factor contained therein, before applying in the Issue. Full copy of the Prospectus will be available at the website of SEBI at www.sebi.gov.in; the
website of the Stock Exchange at www.nseindia.com; the website of Lead Manager at www.hemsecurities.com and the website of company at www.lloydsluxuries.in

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10 EACH AND
THE ISSUE PRICE IS ¥ 40/- PER EQUITY SHARE.
THE ISSUE PRICE IS 4.00 TIMES THE FACE VALUE

ISSUE OPENS ON: WEDNESDAY, SEPTEMBER 28, 2022
PROGRAMME CLOSES ON: FRIDAY, SEPTEMBER 30, 2022

MINIMUM APPLICATION SIZE OF 3,000 EQUITY SHARES AND
IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER

RISK IN RELATION TO THE FIRST ISSUE: This being the first issue of Equity Shares of our Company, there has been no formal market for the Equity Shares of our
Company. The Issue Price should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed on the SME Platform of NSE.
No assurance can be given regarding an active and/or sustained trading in the Equity Shares of our Company or regarding the price at which the Equity Shares will be
traded after listing.

GENERAL RISK: Investments in Equity and Equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking
an investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue
have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the Prospectus.
Specific attention of the investors is invited to the section “Risk Factors” beginning on page 23 of Prospectus.

Simple, Safe, Smart way of Application- Make use of it!!!
« | *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues
AS BA by simply blocking the fund in the bank account, investors can avail the same. For further
details check section on ASBA below. Mandatory in Public Issues from January 01, 2016.

No cheque will be accepted

*ASBA is a better way of applying to issues by simply blocking the fund in the bank account. For further details check section on ASBA below.
*ASBA has to be availed by all the investors. UPI may be availed by Retail Individual Investors.
For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure”
beginning on page 224 of the Prospectus. The process is also available on the website of AIBI and Exchanges in the General Information Document.”
ASBA application forms can be downloaded from the website of NSE and can be obtained from the list of banks that is displayed on the website of SEBI at
www.sebi.gov.in. List of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in.
Applicants should ensure that DP ID, PAN and the Client ID are correctly filled in the Application Form. The DP ID, PAN and Client ID provided in the Application Form
should match with the DP ID and Client ID available in the Depository database, otherwise, the Application Form is liable to be rejected. Applicant should ensure that the
beneficiary account provided in the Application Form is active. Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in the Application
Form, the Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Applicant as
available on the records of the depositories. These Demographic Details may be used, among other things, for any correspondence(s) related to the Issue. Applicants
are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay
resulting from failure to update the Demographic Details would be at the Applicants’ sole risk.
ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
MAIN OBJECTS OF THE COMPANY AS PER MOA: For information on the main objects and other objects of our Company, see “History and Certain Corporate Matters”
on the Prospectus and Clause Ill of the Memorandum of Association of our Company. The Memorandum of Association of our Company is a material document for
inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 279 of the Prospectus.
LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.
CAPITAL STRUCTURE: Authorized Capital of ¥ 25,00,00,000 consisting of 2,50,00,000 Equity Shares of ¥ 10 each. Pre-Issue Capital: Issued, Subscribed and
Paid-up Capital of ¥ 16,50,00,000 consisting of 1,65,00,000 Equity Shares of ¥ 10 each. Post Issue Capital: Issued, Subscribed and Paid-up Capital ¥ 22,50,00,000
consisting of 2,25,00,000 Equity Shares of ¥ 10 each. For details of the Capital Structure, please refer to the chapter titled “Capital Structure” beginning on page 50
of the Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the
time of signing of the Memorandum of Association of our Company: (1) Mr. Suresh Kumar Shriramlal Garg: 100 Equity share of ¥ 10 each, (2) Mr. Lalit Surajbhan
Sharma: 100 Equity share of ¥ 10 each, (3) M/s. Aaren Educare Pvt. Ltd.: 1960 Equity share of ¥ 10 each, (4) M/s. Vidarbha Power Ltd.: 1960 Equity share of ¥ 10
each, (5) M/s. Babhari Properties Pvt. Ltd.: 1960 Equity share of ¥ 10 each, (6) M/s. Matrichaya Investments & Traders Pvt. Ltd.: 1960 Equity share of T 10 each
(7) M/s. Balavati Properties Pvt. Ltd. 1960 Equity share of T 10 each. Details of the main objects of the Company as contained in the Memorandum of Association, see
“History and Certain Corporate Matters” on page 113 of the Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure”
on page 50 of the Prospectus.
All capitalized terms used herein and not specifically defined shall have the same meaning as prescribed to them in the Prospectus dated September 21, 2022.
Investors should read the Prospectus carefully, including the Risk Factors on page 23 of the Prospectus before making any investment decision.

For and on behalf of the Board of Directors

Lloyds Luxuries Limited

Sd/-

Place: Mumbai, Maharashtra Shubhada Mahendra Shirke
Date: September 22, 2022 Company Secretary & Compliance Officer

Disclaimer: Lloyds Luxuries Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and
other considerations, to make a Public Issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Mumbai. The Prospectus shall be
available on the websites of the Company, the NSE and the LM at www.lloydsluxuries.in, www.nseindia.com and www.hemsecurities.com, respectively. Applicants
should note that investment in equity shares involves a high degree of risk and for details relating to the same, see the Prospectus, including, the section titled “Risk
Factors” beginning on page 23 of the Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act 1933, as amended (the “Securities Act”) or any state securities laws in the
United States and may not be offered or sold within the United States or to, or for the account or benefit of, “U.S. persons” (as defined in Regulation S of the Securities
Act), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. Accordingly, the Equity Shares will be
offered and sold (i) in the United States only to “qualified institutional buyers”, as defined in Rule 144A of the Securities Act, and (ii) outside the United States in offshore
transactions in reliance on Regulations under the Securities Act and in compliance with the applicable laws of the jurisdiction where those offers and sales occur.

The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and may not be offered or sold, and
Applicants may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.
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OFFER OPENING ADVERTISEMENT FOR THE BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED, (“BUYBACK REGULATIONS”) FOR THE ATTENTION OF EQUITY SHAREHOLDERS/
BENEFICIAL OWNERS OF THE EQUITY SHARES OF GRANULES INDIA LIMITED.

©

Granules India Limited

Registered & Corporate Office: Second Floor, Block Ill, My Home Hub, Madhapur, Cyberabad, Hyderabad - 500 081, Telangana. CIN: L24110TG1991PLC012471

GRANULES

Tel. No.: +91 40 69043500; Facsimile: +91 40-23115145; Website: www.granulesindia.com; Email: investorrelations@granulesindia.com;
Contact Person: Ms. Chaitanya Tummala, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF GRANULES INDIA
LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER UNDER THE BUYBACK REGULATIONS.

OFFER FOR BUYBACK OF UPTO 62,50,000 (SIXTY TWO LAKHS AND FIFTY THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %1/
EACH (“EQUITY SHARES”) OF GRANULES INDIA LIMITED (THE “BUYBACK?”), REPRESENTING 2.52% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE
PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, AS ON MARCH 31, 2022, FROM ALL THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE
FULLY PAID-UP EQUITY SHARES OF THE COMPANY AS ON THE RECORD DATE I.E. AUGUST 23, 2022 (“RECORD DATE”), ON A PROPORTIONATE BASIS,
THROUGH THE “TENDER OFFER” ROUTE USING THE STOCK EXCHANGE MECHANISM, AT A PRICE OF ¥ 400/- (RUPEES FOUR HUNDRED ONLY) PER
EQUITY SHARE (THE “BUYBACK PRICE”), PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING ¥ 250 CRORES (RUPEES TWO HUNDRED
AND FIFTY CRORES ONLY), EXCLUDING TRANSACTION COSTS (THE “BUYBACK SIZE”). AS REQUIRED UNDER THE BUYBACK REGULATIONS, EQUITY
SHARES TO BE BOUGHT BACK ARE DIVIDED INTO TWO CATEGORIES: (I) RESERVED CATEGORY FOR SMALL SHAREHOLDERS AND () GENERAL
CATEGORY FOR ALL OTHER ELIGIBLE SHAREHOLDERS.

This Offer Opening Advertisement is to be read together with:

a. The public announcement, made in accordance with the Buyback Regulations, dated August 10, 2022 and published on August 11, 2022 in all editions of the
Business Standard (English national daily), Business Standard (Hindi national daily) and Hyderabad edition of Nava Telangana, a Telugu daily newspaper
(Telugu being the regional language at the place where the registered office of the Company is situated), each with wide circulation; and

b. The Letter of Offer dated September 16, 2022 in connection with the Buyback (“Letter of Offer”)

In terms of Regulation 8(i) of the Buyback Regulations, the Draft Letter of Offer was submitted to SEBI on August 20, 2022. SEBI, vide its letter bearing reference no.
SEBI/HO/CFD/DCR2/VT/OW/48594/1 dated September 15, 2022 (“SEBI Observation Letter”), issued its comments on the Draft Letter of Offer in terms of Regulation
8(ii) of the Buyback Regulations. These comments have been suitably incorporated in the Letter of Offer.

The dispatch of the Letter of Offer to the Eligible Shareholders of the Company holding Equity Shares on the Record Date i.e. August 23, 2022 has been completed
by September 20, 2022 through electronic mode to the shareholders whose e-mail ids are available with the Company and through speed post / registered post at the
address registered in India for all the remaining shareholders.

The Letter of Offer and the Tender Forms are available on the website of the Company at (https://granulesindia.com/investors/investor-resources/buyback-2022/);
SEBI (www.sebi.gov.in), the Registrar to the Buyback at (https://kosmic.kfintech.com/karisma/buybackofferv2.aspx) and the Stock Exchanges i.e., NSE
(www.nseindia.com) and BSE (www.bseindia.com). In case of non-receipt of the Letter of Offer, the Eligible Shareholders, if they so desire, may download the Letter
of Offer or the Tender Forms from the websites indicated above.

The schedule of activities for the Buyback is as follows:
Schedule of activities

Activity
Date Day

Date of the Board meeting to approve the proposal for Buyback of Equity Shares August 9, 2022 Tuesday
Date of Public Announcement for the Buyback August 10, 2022 Wednesday
Date of publication of Public Announcement for the Buyback August 11, 2022 Thursday
Record Date for determining the Buyback Entitlement and the names of Eligible Shareholders August 23, 2022 Tuesday
Buyback opens on/ date of opening of Buyback September 27, 2022 Tuesday
Buyback closes on/ date of closing of Buyback October 11, 2022 Tuesday
I;:fttiﬁc:;aatti sfb ffﬁép;{ gg icsotrn;?Ite;ttteseTgESE; :korms and other specified documents including physical share October 11, 2022 Tuesday
Last date of verification of Tender Forms by the Registrar to the Buyback October 11, 2022 Tuesday
Iézztis/aéi ;Jrfeigtimation to the Designated Stock Exchange regarding Acceptance or non-acceptance of tendered October 19, 2022 Wednesday
Last date of settlement of bids on the Designated Stock Exchange October 20, 2022 Thursday
s W e o 2 oot | Qo2 | Ty
Last date for payment of consideration to Eligible Shareholders who participated in the Buyback October 20, 2022 Thursday
Last date of extinguishment of Equity Shares bought back October 25, 2022 Tuesday

Note: Where last dates are mentioned for certain activities, such activities may happen on or before the respective last dates. We request you to refer to the website of the Designated Stock
Exchange for notice, if any, in this regard.

It may please be noted that the Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” notified by the SEBI Circulars
and following the procedure prescribed in the Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 and the Buyback Regulations
and as may be determined by the Board and on such terms and conditions as may be permitted by law from time to time. In this regard, the Company has requested
BSE to provide the Acquisition Window. For the purpose of this Buyback, BSE is the Designated Stock Exchange. All Eligible Shareholders may place orders in the
Acquisition Window, through their respective stockbrokers (“Seller Broker”) during normal trading hours of the secondary market.

In the event, the Seller Broker(s) of Eligible Shareholder is not registered with BSE, then the Eligible Shareholders can approach any BSE registered stockbroker and
can register themselves by using quick unique client code (“UCC”) facility through the BSE registered stock broker (alter submitting all details as may be required by
such BSE registered stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any other BSE
registered broker, Eligible Shareholders may approach Company’s Broker i.e. Motilal Oswal Financial Services Limited to place their bids, by using UCC facility after
submitting requisite documents.

For details of the procedure for tender and settlement, please refer to the “Procedure for Tender Offer and Settlement” on page 39 of the Letter of Offer.

The non-receipt of the letter of offer by, or accidental omission to dispatch the Letter of Offer to any person who is eligible to receive the same to participate in the
buyback, shall not invalidate the buyback offer in any way. In case of non-receipt of the Letter of Offer, Eligible Shareholders may participate in the offer by applying on
the Tender Form downloaded from the Company’s website i.e. (https:f/igranulesindia.com/investors/investor-resources/buyback-2022/) or Registrar’s portal (direct
web link of the RTA) at (https://kosmic.kfintech.com/karisma/buybackofferv2.aspx) or obtain a duplicate copy of the same by writing to the Registrar to the Buyback
or by providing their application in plain paper in writing signed by such shareholder (in case jointly held then signed by all shareholders), stating name, address, number
of shares held, Folio No, Client ID number, DP name, DP ID number, number of Equity Shares tendered and other relevant documents. Eligible Shareholder(s) have
to ensure that their bid is entered in the Acquisition Window prior to the closure of the Offer. Please note that the Company shall accept Equity Shares from the Eligible
Shareholders on the basis of their holding and Buyback Entitlement. Eligible Shareholder(s) who intend to participate in the Buyback using the ‘plain paper’ option as
mentioned in this paragraph are advised to confirm their Buyback Entitlement from the Registrar to the Buyback, before participating in the Buyback.

MANAGER TO THE BUYBACK REGISTRAR TO THE BUYBACK

KFin Technologies Limited

(formerly known as “KFin Technologies Private Ltd”)
Selenium Tower B, Plot 31-32, Financial District,
Nanakramguda, Serilingampally, Hyderabad - 500 032
Tel No.: +91 40 6716 2222 | Toll free No.: 18003094001
Email: gil.buyback@kfintech.com

Website: www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com
Contact Person: Mr. Murali Krishna

SEBI Registration No.: INR0O00000221

CIN: U72400TG2017PLC117649

MoTiLAL OSWAL

Investment Banking

Motilal Oswal Investment Advisors Limited

Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot,
Prabhadevi, Mumbai- 400 025, Maharashtra, India

Tel. No.: +91 22 7193 4380

Email: granulesbuyback2022@motilaloswal.com

Investor Grievance E-mail: moiaplredressal@motilaloswal.com
Website: www.motilaloswalgroup.com

Contact person: Kirti Kanoria/Ritu Sharma

SEBI Registration No.: INM000011005

CIN: U67190MH2006PLC 160583

Capitalized terms used but not defined in this Offer Opening Advertisement shall have the meaning assigned to such terms in the Letter of Offer.

For and on behalf of the Board of Directors of Granules India Limited
Sd/-

Chaitanya Tummala

Company Secretary and Compliance Officer

ICSI Membership No.: A29978

Date: September 22, 2022
Place: Hyderabad
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OFFER OPENING ADVERTISEMENT FOR THE BUY BACK OF EQUITY SHARES THROUGH TENDER OFFER UNDER THE SECURITIES AND EXCHANGE BOARD
OF INDIA (BUYBACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED, (“BUYBACK REGULATIONS”) FOR THE ATTENTION OF EQUITY SHAREHOLDERS /
BENEFICIAL OWNERS OF THE EQUITY SHARES OF GRANULES INDIA LIMITED.

@ GRANULES

Granules India Limited
Registered & Corporate Office: Second Floor, Block lll, My Home Hub, Madhapur, Cyberabad, Hyderabad - 500 081, Telangana. CIN: L24110TG1991PLC012471

Tel. No.: +91 40 69043500; Facsimile: +91 40-23115145; Website: www.granulesindia.com; Email: investorrelations@granulesindia.com;
Contact Person: Ms. Chaitanya Tummala, Company Secretary & Compliance Officer

PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE EQUITY SHARES OF GRANULES INDIA
LIMITED IN CONNECTION WITH THE BUYBACK OF EQUITY SHARES THROUGH THE TENDER OFFER UNDER THE BUYBACK REGULATIONS.

OFFER FOR BUYBACK OF UPTO 62,50,000 (SIXTY TWO LAKHS AND FIFTY THOUSAND ONLY) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF %1/
EACH (“EQUITY SHARES”) OF GRANULES INDIA LIMITED (THE “BUYBACK"), REPRESENTING 2.52% OF THE TOTAL NUMBER OF EQUITY SHARES IN THE
PAID-UP EQUITY SHARE CAPITAL OF THE COMPANY, AS ON MARCH 31, 2022, FROM ALL THE EQUITY SHAREHOLDERS / BENEFICIAL OWNERS OF THE
FULLY PAID-UP EQUITY SHARES OF THE COMPANY AS ON THE RECORD DATE L.E. AUGUST 23, 2022 (“RECORD DATE”), ON A PROPORTIONATE BASIS,
THROUGH THE “TENDER OFFER” ROUTE USING THE STOCK EXCHANGE MECHANISM, AT A PRICE OF ¥ 400/- (RUPEES FOUR HUNDRED ONLY) PER
EQUITY SHARE (THE “BUYBACK PRICE”), PAYABLE IN CASH, FOR AN AGGREGATE AMOUNT NOT EXCEEDING ¥ 250 CRORES (RUPEES TWO HUNDRED
AND FIFTY CRORES ONLY), EXCLUDING TRANSACTION COSTS (THE “BUYBACK SIZE"). AS REQUIRED UNDER THE BUYBACK REGULATIONS, EQUITY
SHARES TO BE BOUGHT BACK ARE DIVIDED INTO TWO CATEGORIES: (I) RESERVED CATEGORY FOR SMALL SHAREHOLDERS AND (Il) GENERAL
CATEGORY FOR ALL OTHER ELIGIBLE SHAREHOLDERS.

This Offer Opening Advertisement is to be read together with:

a. The public announcement, made in accordance with the Buyback Regulations, dated August 10, 2022 and published on August 11, 2022 in all editions of the
Business Standard (English national daily), Business Standard (Hindi national daily) and Hyderabad edition of Nava Telangana, a Telugu daily newspaper
(Telugu being the regional language at the place where the registered office of the Company is situated), each with wide circulation; and

b. The Letter of Offer dated September 16, 2022 in connection with the Buyback (“Letter of Offer”)

In terms of Regulation 8(i) of the Buyback Regulations, the Draft Letter of Offer was submitted to SEBI on August 20, 2022. SEBI, vide its letter bearing reference no.
SEBI/HO/CFD/DCR2/VT/OW/48594/1 dated September 15, 2022 (“SEBI Observation Letter”), issued its comments on the Draft Letter of Offer in terms of Regulation
8(ji) of the Buyback Regulations. These comments have been suitably incorporated in the Letter of Offer.

The dispatch of the Letter of Offer to the Eligible Shareholders of the Company holding Equity Shares on the Record Date i.e. August 23, 2022 has been completed
by September 20, 2022 through electronic mode to the shareholders whose e-mail ids are available with the Company and through speed post / registered post at the
address registered in India for all the remaining shareholders.

The Letter of Offer and the Tender Forms are available on the website of the Company at (https:/igranulesindia.com/investors/investor-resources/buyback-2022/);
SEBI (www.sebi.gov.in), the Registrar to the Buyback at (https://kosmic.kfintech.com/karisma/buybackofferv2.aspx) and the Stock Exchanges i.e., NSE
(www.nseindia.com) and BSE (www.bseindia.com). In case of non-receipt of the Letter of Offer, the Eligible Shareholders, if they so desire, may download the Letter
of Offer or the Tender Forms from the websites indicated above.

The schedule of activities for the Buyback is as follows:
Schedule of activities

Activity Date Day
Date of the Board meeting to approve the proposal for Buyback of Equity Shares August 9, 2022 Tuesday
Date of Public Announcement for the Buyback August 10, 2022 Wednesday
Date of publication of Public Announcement for the Buyback August 11, 2022 Thursday
Record Date for determining the Buyback Entitiement and the names of Eligible Shareholders August 23, 2022 Tuesday
Buyback opens on/ date of opening of Buyback September 27, 2022 Tuesday
Buyback closes on/ date of closing of Buyback October 11, 2022 Tuesday
Ic_:rsttiﬁia:; :fb l;/etc;épé g; @2?;??:;;335; ;:)rms and other specified documents including physical share October 11, 2022 Tuesday
Last date of verification of Tender Forms by the Registrar to the Buyback October 11, 2022 Tuesday
IE:itl tt;a; :rf;ztimaﬁon to the Designated Stock Exchange regarding Acceptance or non-acceptance of tendered October 19, 2022 Wednesday
Last date of settlement of bids on the Designated Stock Exchange October 20, 2022 Thursday
e oo s S used | ooz | Ty
Last date for payment of consideration to Eligible Shareholders who participated in the Buyback October 20, 2022 Thursday
Last date of extinguishment of Equity Shares bought back October 25, 2022 Tuesday

Note: Where last dates are for certain activities, such
Exchange for notice, if any, in this regard.

ies may happen on or before the respective last dates. We request you to refer to the website of the Designated Stock

It may please be noted that the Buyback shall be implemented using the “Mechanism for acquisition of shares through Stock Exchange” notified by the SEBI Circulars
and following the procedure prescribed in the Companies Act, 2013 read with the Companies (Share Capital and Debentures) Rules, 2014 and the Buyback Regulations
and as may be determined by the Board and on such terms and conditions as may be permitted by law from time to time. In this regard, the Company has requested
BSE to provide the Acquisition Window. For the purpose of this Buyback, BSE is the Designated Stock Exchange. All Eligible Shareholders may place orders in the
Acquisition Window, through their respective stockbrokers (“Seller Broker”) during normal trading hours of the secondary market.

In the event, the Seller Broker(s) of Eligible Shareholder is not registered with BSE, then the Eligible Shareholders can approach any BSE registered stockbroker and
can register themselves by using quick unique client code (“UCC") facility through the BSE registered stock broker (alter submitting all details as may be required by
such BSE registered stock broker in compliance with applicable law). In case the Eligible Shareholders are unable to register using UCC facility through any other BSE
registered broker, Eligible Shareholders may approach Company’s Broker i.e. Motilal Oswal Financial Services Limited to place their bids, by using UCC facility after
submitting requisite documents.

For details of the procedure for tender and settiement, please refer to the “Procedure for Tender Offer and Settlement” on page 39 of the Letter of Offer.

The non-receipt of the letter of offer by, or accidental omission to dispatch the Letter of Offer to any person who is eligible to receive the same to participate in the
buyback, shall not invalidate the buyback offer in any way. In case of non-receipt of the Letter of Offer, Eligible Shareholders may participate in the offer by applying on
the Tender Form downloaded from the Company’s website i.e. (https:/igranulesindia.com/investors/investor-resources/buyback-2022/) or Registrar’s portal (direct
web link of the RTA) at (https://kosmic.kfintech.com/karisma/buybackofferv2.aspx) or obtain a duplicate copy of the same by writing to the Registrar to the Buyback
or by providing their application in plain paper in writing signed by such shareholder (in case jointly held then signed by all shareholders), stating name, address, number
of shares held, Folio No, Client ID number, DP name, DP ID number, number of Equity Shares tendered and other relevant documents. Eligible Shareholder(s) have
to ensure that their bid is entered in the Acquisition Window prior to the closure of the Offer. Please note that the Company shall accept Equity Shares from the Eligible
Shareholders on the basis of their holding and Buyback Entitlement. Eligible Shareholder(s) who intend to participate in the Buyback using the ‘plain paper’ option as
mentioned in this paragraph are advised to confirm their Buyback Entitlement from the Registrar to the Buyback, before participating in the Buyback.

MANAGER TO THE BUYBACK

MoTiLAL OSWAL ‘A KFINTECH

EXPERIENCE TRANSFORMATION

REGISTRAR TO THE BUYBACK

Investment Banking

KFin Technologies Limited

(formerly known as “KFin Technologies Private Ltd”)
Selenium Tower B, Plot 31-32, Financial District,
Nanakramguda, Serilingampally, Hyderabad - 500 032
Tel No.: +91 40 6716 2222 | Toll free No.: 18003094001
Email: gil.buyback@kfintech.com

Website: www.kfintech.com

Investor Grievance Email: einward.ris@kfintech.com
Contact Person: Mr. Murali Krishna

SEBI Registration No.: INR0O00000221

CIN: U72400TG2017PLC117649

Motilal Oswal Investment Advisors Limited

Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot,
Prabhadevi, Mumbai- 400 025, Maharashtra, India

Tel. No.: +91 22 7193 4380

Email: granulesbuyback2022@motilaloswal.com

Investor Grievance E-mail: moiaplredressal@motilaloswal.com
Website: www.motilaloswalgroup.com

Contact person: Kirti Kanoria/Ritu Sharma

SEBI Registration No.: INM000011005

CIN: U67190MH2006PLC 160583

Capitalized terms used but not defined in this Offer Opening Advertisement shall have the meaning assigned to such terms in the Letter of Offer.

For and on behalf of the Board of Directors of Granules India Limited
Sd/-

Chaitanya Tummala

Company Secretary and Compliance Officer

ICSI Membership No.: A29978

Date: September 22, 2022
Place: Hyderabad
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