
E-FILING 
Date: 10th February, 2020 

To, 
Corporate Relationship Department, 
BSE LIMITED 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001, Maharashtra 

Scrip Code: 512329 

Subject: Outcome of the Board Meeting held on 10th February, 2020 
Dear Sir/Madam, 

The Board of Directors of the Company held today i.e. 10th February, 2020, inter-alia considered, 
approved and taken on record the following Business: 

1. Pursuant to Regulation 30, 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 and other applicable regulations, the Board has considered, approved 
and taken on record the Standalone and Consolidated Un-Audited Financial Results for 
the Third Quarter and nine-months ended on 31 st December, 2019 which is duly reviewed 
and recommended by Audit Committee of the Company. We hereby enclosed herewith 
the same along with the Limited Review Reports thereon. 

2. The aforesaid financial results are also available on the website of the company 
www.kintechrenewables.com 

3. Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, We hereby inform you that the Board of Directors of the Company at 
their meeting held on today i.e. 10th February, 2020 inter-alia considered and approved re­
appointment of Mr. Jigar Jasavantlal Shah (DIN 00385460) as Chairman & Managing 
Director of the Company for the further term of five years with effect from 16th May, 2020 
to 15th May, 2025 which was duly reviewed and recommended by Nomination and 
Remuneration Committee. The said re-appointment is subject to the approval of the 
shareholders at their ensuing Annual General Meeting. 

Further, pursuant to BSE Limited circular No. LlST/COMP/14/2018-19 dated June 20,2018, 
we hereby affirm that Mr. Jigar Jasavantlal Shah (DIN 00385460) being re-appointed is not 
debarred from holding the office of director by virtue of any SEBI order or any other such 
authority. 

KiNTEeH RENEWAblE5 LiM irEd 
KiNTECIi HOUSE. 8. Shivalik Plaza. Opp. AMA. 11M Road. Ambawadi. Ahmedabad - 380 015. Gujarat, India. 

Tele: (079)-26303064-741 Email: cs@kintechrenewables.com, info@kintechrenewables.coml Website : www.kintechrenewables.com 
CIN: L40105GJ1985PLC013254 



The details as required under SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended form time to time read with SEBI Circular No. 

CIR/CFD/CMD/4/2015 dated 09th September, 2015 with respect to above mentioned re­
appointment of Mr. Jigar Jasavantlal Shah (DIN 00385460) as Chairman & Managing Director 

is given as "Annexure A" to this intimation letter. 

The Board meeting commenced at 12:30 p.m. and concluded at 03:02 p.m. 

We request you to take this on your records. 

Thanking you. 

Yours faithfully, 
For KINTECH RENEWABLES LIMITED 

~}\~"'Y\~I ~~~ 
Harshal Gandhi 
Company Secretary 

End: As above 

KiNTECk RENEWAbLES LiMiTEd 
KiNTEeh HOUSE, 8. Shivalik Plaza. Opp. AMA. 11M Road. Ambawadi. Ahmedabad - 380 015. Gujarat. India. 

Tele : (079)-26303064-741 Email: cs@kintechrenewables.com. info@kintechrenewables.coml Website : www.kintechrenewables.com 
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Annexure A 

Disclosures pursuant to SEBI Circular No. CIR/CFD/CMD/4/2015 dated Ogth September, 2015 

read with applicable regulations of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

Sr. Disclosure Requirements Details of Director 
No. 
1. Reason for change viz. Mr. Jigar Jasavantlal Shah (DIN 00385460) as Chairman & 

appointment, resignation, Managing Director of the Company re-appointed for the 
removal, death or otherwise further term of five years effective from 16th May, 2020 to 

15th May, 2025. 
2. Date of The Current Term of Mr. Jigar Jasavantla l Shah as 

appointment/cessation (as Chairman & Managing Director of the Company ends as on 
applicable) & term of 15th May, 2020. Therefore, the Board of Directors of the 
appointment Company at their meeting held on 10th February, 2020 has 

re-appointed Mr. Jigar Jasavantlal Shah as Chairman & 
Managing Director of the Company for the further term of 
five years effective from 16th May, 2020 to 15th May, 2025 
which shall be subject to the approval of shareholders at 
their ensuing Annual General Meeting. 

3. Brief profile (in case of Mr. Jigar Jasavantlal Shah having more than 25 years of 
appointment) experience in the field of EPC of Wind Farm Projects, 

maintenance of wind turbines, renewable energy and 
operation and maintenance of Independent Power 
Projects (IPPs).He is also well versed in finance and 
administration funct ions. 

4. Disclosure of relationships Mr. Jigar Jasavantlal Shah is not related to any of the 
between directors (in case of Directors of the Company or Key Managerial Personnel of 
appointment of a director the Company. 

KiNTfeH RENEWAblE5 LiMiTEd 
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DJNV&CO 
Chartered Accountants 

Limited review report on unaudited Standalone financial resul ts for the q ua r ter 
and ve r to dat ended 31 December 2019 of Kintech Renewables Li mited o nder 
RefWlation 33 of the SEBI (Ljstine ObHeations and Disclosure Requirements) 
Ree:ulations , 2015 

To 
The Board of Directors of 
Kintecn Renewabl 5 Li mited 

1. We have reviewed the accompanying Statement of unaudi ted stan dalone finan cial 
results of J<i ntech Renewables LI mited for th e qua rter ended and year to date results for 
the per iod from 01 April 2019 to 31 December 2019 (" the Statement"l 

2. Th is State ment, which is the responsibility of the Com pany's management and approved 
by the Board of Directors, has heen prepared in ac onla nce w ith the recognItIOn and 
measurement princi ples laid down in Ind ian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Com panies Act, , 20 13, 
and other accounting principles generally ac epted in India an d in compliance with 
Regu la ti on 33 of the Listing Regulati ons. Our respons ibility is to issue a report on the 
Statement based on our review. 

3. We co nducte our reVI ew of the Statem en t in acco rdan -e w i h the Stan dard on Review 
Engagements LSRE) 2410 "Revie w of In terim FinanCial Inform ation Performed by the 
Tndep t'll uent Au J itor of the Entity" issu ed by the fns titute ( f Charte red Accoun tan t. of 
India. This s tan dard requ ires that we plan and perform the review to obta m modera te 
assu rance as to whether the Statemen t is tree of m tena missla tement. A revie w IS 

lim i te pri mari ly to lI1q uiries of com pany personnel and ana lytical procedures applied 
to finanCIal data and thus provIde I~ ss ass urance than an audit. We have not pe rformed 
an aud it and accordmgly, we do not express an aud It opi mon. 

4 . Based on our reVIeW conducted as above, no th ing has come to our at ten tIO n that causes uc to 
be lieve th at the accom pa nyll1g State ment, , pre pared i ll dcco nla nce With apphcab e 
aCColl ntln stand ards and other recogmzed acco unti ng pr c ice~ and policies has not 
disclosed the information requ ired to be disclosed in terms of Regu latIO n 33 ot the SEBI 
(Listing Ubligat ions and Disclosure Requiremen ts) RegulatI ons, 201 5 including th e 
manner in which itisto bedisclosed, or that it co ntai ns any ma te rial missta tement. 

For DJNV & Co. 
Chartered Accountants 
FIrm Regi s tration No. : 115145W 

~ r ­

va g octor 
(Partner) 

Mem bers hip No.: 039833 
UD IN No: 20039833AAAABE 
Place : Ahmedabad 
Date: 10/02/2020 
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2nd. Floor, H.N House, Opp. Muktajivan 
Colour Lab , Stadium Circle , 
Navrangpura , Ahmedabad - 380009. 
Phone 48934455 , 
Email : info@djnv.in • website . djnv.in 



KINTECH RENEWABLES LIMITED 

(f In Lakhs except earning per ahare data) 

:kr" ;;.W~!~~:'~'0.t't~~~~t~!?ifihANq,~8~~,~I"~~C)AL .!:I~~l!L:!;,~F~~THE:THIRgQUARTER"AN~."" ~\~E MONTHSJNO~ ON qEc~'lER,ti~~;~ ;(·;~· "'lB" _~ 
Standalone 

Quarter Ended on Nine Months ended Year Ended 

Sr. No Particulars 
01-10-2019 I 01-01-2019 01-10-2018 01-04-2019 01-04-2018 01-04-2018 
31-12-2019 I 30-09-2019 31-12-2018 31-12-2019 31-12-2018 31-03-2019 
Unaudited I Unaudited I Unaudited Unaudited Unaudited Audited 

Revenue From Operations 

1 Revenue from Operalions 0.00 I 0.00 I 30.00 0 .00 30.00 95.51 
2 Other income 5.391 16.79 I 7.49 22.18 22.38 22.49 
3 Total Income (1+2) 5.391 16.19 I 31.49 22.18 52.38 118.00 

Expenses 

(a) Cost of materials consumed 0.00 0.00 0.00 0.41 0.00 0.00 
(b) Purchases of stock-in-trade (Net of Stock). 0.00 0.00 24.18 0_00 24.65 75.54 
(c) Changes in inventories of finished goods, work-in-progress and stock-in- 0.00 0.00 0_16 (0.86) 

trade 0.00 0.00 
(d) Employee benefit expense 2.02 1.99 1.87 5.71 5.26 7.03 
(e) Finance costs 0.00 0.00 0.00 0_00 0.02 0.03 
(f) Depreciation and amortisation expense 0.05 0.04 0.05 0.14 0.17 0.20 
(g) Other Expenses 3.45 3.73 2.92 8.91 5.93 16.31 
4 Total Exptlnses 5.52 5.16 29.02 15.39 36.03 98.25 

5 Profrt before Exceptional Items and Tax (3-"4) (0.13) 11.03 8.47 6.79 16.35 19.75 
6 Exceptional items 0.00 0.00 0.00 0.00 0.00 0.00 

7 Profrtl(LoS8) before Tax (5-6) (0.13) 11 .03 8.47 6.79 16.35 19.75 

TAX EXPENSE 
(a) Current Tax 0.00 2.12 2.18 2.12 4.15 5.14 

(b) Deferred Tax Expense/(lncome) (0.01) 0.00 0.00 (0.02) (0.01) (0.01) 

(c) Adiustment of Earlier Year Tax 0.00 0.00 0.00 0.00 0.00 (0.08 

8 Total Tax Expense JO.Ol) 2.12 2 .18 2.11 4.14 5_05 

9 Profit/CLoss) after Tax (1-8) (0.13) 8.91 6.29 4.69 12.21 14.70 

Other Comprehensive Income (OCI) 

(a) Items and Income tax related items that will not be reclassified to 

I profit or loss in subseQuent periods 0.00 0.00 0.00 0 .00 0.00 0.00 

(b) Items and Income tax related itemsthat will be reclassified to profit or 

loss in subseQuent periods 0.00 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive Income for the period (Comprising Profit (Loss) 

and Other.comprehensive Income for the period ) (9+10) 
10 (0.13 8.91 6_29 4 .69 12.21 14.70 
11 Details of equity share capital 

Paid-up equity share capital 100.00 I 100.00 I 100.00 I 100.00 I 100.00 I 100.00 
Face value of equity share capital 10.00 I 10.00 I 10.00 I 10.00 I 10.00 10.00 
Earnings per share 

Basic and Diluted eaminas per EQuitv Share (In ~) (0.01)l 0.89 I 0.63J 0.471 1.22 1.47 

. Disclosure of notes on financial results 

1 
The Figures for the previous year 1 period have been regrouped 1 reclassified wherever necessary to correspond with the current period's classification 1 disclosure. 

2 
The above results have been reviewed and recommended by the Audit Committee and thereafter approved and considered by the Board of Directors at their meeting 

held an 10/0212020. 
The Statutory Auditors of the Company have carried out a "Limited Review" of the Company for the Financial Results for the Third quarter and nine months ended as on 

3 31 December, 2019 in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 and have expressed their unmodified 

opinion. 

In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015 , the above Financial Results of the company are posted 

4 on company's website i.e. www.kintechrenewables.com and will also appear on the Stock Exchange website, where the equity shares of the company are 

listed.i.e.www.bseindia.com. 

5 The Company operates in single operating segment namely "Renewable Energy". Accordingly, the disclosure requirements of IND AS 108 are not applicable. 

The Company has filed a Petition with the Hon'ble National Company Law Tribunal as on 06th December, 2019 for sanctioning the Scheme of Arrangement in nature of 

Amalgamation and the order was pronounced as on 30.01 .2020. The appointed date of the said scheme is 01 .04.2019 and shall become effective from the day on which 

6 
the last of the sanctions, and permissions specifl9d in the scheme shall have been obtained and certified copy of the order of the NCL T at Ahmedabad under section 232 

of the Companies Act, 2013, have been filed with the Registrar of Companies of the State of Gujarat at Ahmedabad. The Company has applied for Certified True copies 

of the Order which will be filed with the Registrar of Companies of the State of Gujarat at Ahmedabad on receiptThe effect of the said order will be implemented in the 

results of the last Quarter and year to date results. 

-
Date: 10-02-2020 :9 For KINTECH RENEWABLES LIMITED 

Place: Ahmedabad l~ ~$~ ;} S~':" rJ 
~ ~ JIGARSHAH 

~~ it: ~ MANAGING DIRECTOR - DIN 00385460 



DJNV&CO 
Chartered Accountants 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and 
Year to date Financial Results of the Company Pursuant to Reeulation 33 of the SEBI 
(Listin2 Obli2ations and Disclosure Requir ement) Reeulations. 201 5 as amended 

To, 

The Board of Di rectors of 
Kintech Renewables Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited financial results 
of Kintech Renewables Limited ("The Parent") and its Subsidiary (The Parent and its 
subsidiaries together referred to as the "Group"), for the quarter ended 31st December 
2019 and for the period from 01st April 2019 to 31st December 2019 ("the Statement"), 

being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, read 
with Circular No. CIR/CFD/CMD1/44/2019 dated 29th March 2019. Attention is drawn to 
the fact that the consolidated figures for the corresponding quarter ended 31st December 
2018 and the corresponding period from 01st April 2018 to 31st December 2018, as 
rep orted in these financial results have been approved by the Parent's Board of Directors, 
but have not been subjected to review since there was no mandatory requirement to 
submit quarterly consolidated financial results prior to April 01, 2019. 

2. Th is statement which is the responsibility of the Parent's management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement pri nciples laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ([nd AS 34), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant ru les issued there under and other accounting principles generally accepted in 

India. Our responsibility is to express a conclusion on the statement based on our review. 

3. We condu cted our review of the statement in accordance with the Standard on Review 
Engagements (SRE) 2410,' Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India (ICAI). A review of interim financial information consists of making inqu iries, 
primarily of persons responsible for financial and accounting matters and applying 
analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with standards on auditing and consequently does not enable us 
to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

2nd, Floor, H.N. House, Opp. Muktajivan 
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DJNV&CO 
Chartered Accountants 

We also pe rfo rme d procedu res in accordance w Ith th e circu lar i ued by the SE BI 

under Regu la tion 33 (8) of the SE BI (Listing obliga ti o ns an d Disclosure Requirements) 

regu l t ions 2015 a a me nded, to th e extent ap r li cabl e. 

4. The Statement includes the results of th e following Su bsidiary : 

Na me of th e entI ty Relationship 

Divm e W ind Far m Pnva te Li m ited 10 0% Wh olly Owned SubsId ia ry 

----

5. Based on our review co nducted and p r ocedures pe rfo rm ed as s ta ted in paragra ph 3 
above . noth in g ha. com e to our attE' n tion tha t causes us to believe that th e 
accompanyIng s tatements, pre pared in acco rdance w ith the recognition and 
m easur ment principles laid dow n in th e aforesa id India n Accou nting Standard and 
other acco untI ng principles genera lly accepted in Ind ia, has not d isclosed the 
info rmation req uired to be disclosed in terms o f Regui ti on 33 of the SEBI (Listing 
Obl lga tlons an d Disclosure req u Ireme nts ) r egulations . 201 5, a amended, ind uding 
the manner In W l lCh It is to be dlscl oSE-d, or th at It co ntai ns any matenal 
misstalement. 

Fo r OJ V & Co 

Charte red Accounta nts 

Firm Registration No.: 115145W 

Devang Docto r 

C Partner) 

Mem be rs h ip No.: 039833 

UD IN No : 20039833AAAABF6428 

Place: Ahm edabad 

Da te: 10/02/2020 

2nd, Floor, H.N House, Opp_ Muktajivan 
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KINTECH RENEWABLES LIMITED 

(f In Lakhs except earning per share data) 

I' i( ,,)1' ,.iL,=" :.. '-' A, . if::; "" - '''', 'x "i'c" ?~" 31f:; (,f:: STAI~~E,~lP~kH~A:p~~~D",C~~SOLWATED*ruN':llC~,~Ro/~Ul~/OR;WE TH'+~D Q~lIRIE~AND.!\!INE ~ONTH~ ENDto ON 2.ECEM8ER 31i:1201~~87-;@f{ ' ", 

Consolidated 
Quarter Ended on Nine Months ended Year Ended 

Sr. No Particulars 
01-10-2019 01-07-2019 01-10-2018 01-04-2019 01-04-2018 01-04-2018 
31-12-2019 30-09-2019 31-12-2018 31-12-2019 31-12-2018 31-03-2019 
Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

Revenue From Operations 
1 Revenue from Operations 0.00 0.00 11.90 0.00 273.97 339.48 

2 Other income 15.99 35.171 11.88 55.22 22.46 33.27 
3 Total Income (1+2) 15.99 35.17 23.78 55.22 296.43 372.76 

Expenses 
(a) Cost of materials consumed 0.00 0.00 0.00 0.47 0.00 0.00 

(b) Purchases of stock-in-trade (Net of Stock) 0.00 0.00 24.18 0.00 24.65 75.54 

(c) Changes in inventories of finished goods, wOrk-in-progress and stock-in-

trade 0.00 0.00 0.00 0.16 0.00 (0.86) 

(d) Employee benefrt expense 2.02 1.99 1.87 5.71 5.26 7.03 

(e) Finance costs 0.00 0.00 0.33 0.00 33.33 33.41 

(I) Depreciation and amortisation expense 0.05 0.04 58.82 0.14 88.00 88.03 
(g) Other Expenses 3.34 4.01 183.10 9.18 230.43 241.44 

4 Total Expenses 5.41 6.04 268.30 15.66 381.67 444.58 

5 Prof .. before Exceptional Items and Tax (3-4) 10.58 29.13 (244.52) 39.56 (85.24) (71 .83) 

6 ExcepJional items 0.00 0.00 0.00 0.00 0.00 0.00 

7 Profit/CLoss) before Tax (5-6) 10.56 29.13 (244.52) 39.56 (85.24) (71.83) 

TAX EXPENSE 
(a) Current Tax 2.78 6.91 142.13 10.71 153.63 154.45 
(b) Deferred Tax Expense/(lncome) (0.01) 0.00 (315.55) (0.02) (315.56) (315.56) 

(c) Adjustment of Earlier Year Tax 0.00 0.00 0.00 0.00 0.00 (0.08) 

8 Total Tax Expense 2.78 6.91 (173.42) 10.70 (161.93) (161.20) 

9 Profot/(Loss) after Tax (7-6) 7.81 22.22 (71 .10) 28.87 76.69 89.37 

Other Comprehensive Income (OCn 
(a) Items and Income tax related Hems that will not be reclassifl8d to profit 

or loss In subsequent periods 0.00 0.00 0.00 0.00 0.00 0.00 

(b) Items and Income tax related itemsthat will be reclassified to profit or 

loss in subseouent oeriods 0.00 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive Income for the period (Comprising Profit (Loss) 

and Other.comprehensive Income for the period ) (9+10) 
10 7.81 22.22 (71 .10) 28.87 76.69 89.37 

11 Details of equity share C8Pn&1 
Paid-up eQuity share capital 100.00 I 100.001 100.001 100.001 100.00 I 100.00 

Face value of equity share capital 10.00 10.00 I 10.00 I 10.00 I 10.00 I 10.00 

Earnings per share 
Basic and Diluted earninQs per Equity Share (In ~) 0.781 2.221 (7.11)1 2.891 7.67 I 8.94 

. Disclosure of notes on financial results 

1 The Figures for the previous year 1 period have been regrouped 1 reclassified wherever necessary to correspond with the current period's classification 1 disclosure. 

2 
The consolidated figures for the corresponding quarter ended 31 December, 2018 and Nine Months ended 31 December, 2018 are approved by the Board of Directors and 

have not been subjected to Limited review by the auditors 

3 
The above resuKs have been reviewed and recommended by the Audit Committee and thereafter approved and considered by the Board of Directors at their meeting held on 

10/0212020. 

The Statutory Auditors of the Company have carried out a "Limited Review " of the Company for the Consolidated Financial ResuKs for the Third quarter and Nine months 
4 ended as on 31 December, 2019 in terms of Regulation 33 of SESI (Listing Obligations and Disclosure Requirements) Regulations,2015 and have expressed their 

n~"";r. , ><1 ooinion, 
In accordance with Regulation 33 of SEBI (Listing Obligations and Disclosure ReQuirements) Regulations,2015, the above Financial ResuKs of the company are posted on 

5 company's website I.e. www.kintechrenewables.com and will also appear on the Stock Exchange website , where the eQuity shares of the company are 

listed.l.e.www.bseindia.com. 
The Company has filed a Petition with the Hon'ble National Company Law Tribunal as on 06th December, 2019 for sanctioning the Scheme of Arrangement in nature of 

Amalgamation and the order was pronounced as on 30.01 .2020. The appointed date of the said scheme Is 01 .04.2019 and shall become effective from the day on which Ihe 

6 
last of the sanctions, and permissions specified in the scheme shall have been obtained and certified copy of the order of the NCL T at Ahmedabad under section 232 of the 

Companies Act, 2013, have been filed with the Registrar of Companies of the State of Gujarat at Ahmedabad. The Company has applied for Certified True copies of the 

Order which will be filed with the Registrar of Companies of the State of Gujarat at Ahmedabad on receipt.The effect of the said order will be implemented in the resuits of the 

last Quarter and year to date resuits. 
7 The Company operates in single operating segment namely "Renewable Energy". Accordingly, the disclosure reQuirements of IND AS 108 are not applicable. -

Date: 10-02-2020 

:9 
For KINTECH RENEWABLES LIMITED 

Place: Ahmedabad ~~~~/' I~ ~t)'ABAD ; 
~ ~ JIGARSHAH 

V".f/Jf '* ~~ MANAGING DIRECTOR 

I - DIN 00385460 




